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Section 106 The Iinsolvency Act 1986
Return of Final Meeting in a
Creditors’ Voluntary Winding Up
Pursuant to Section 106 of the
Insolvency Act 1986

To the Registrar of Companies

For Offictal Use

Company Number

07095195

Name of Company

Abiheath Limited

I/ We

lan Yernll

Gateway House

Highpoint Business Village
Henwood, Ashford

Kent TN24 8DH

give notice

1 that a general meeting of the company was kReld-en/summeoened for 06 December 2011
pursuant to section 106 of the Insolvency Act 1986, for the purpose of having an
account (of which a copy I1s attached) laid before it showing how the winding up of the
company has been conducted, and the property of the company has been disposed of

and that the-same-weas-dora-aceordirgly / no quorum was present at the meeting

2 that a meeting of the creditors of the company was duly held-en-/ summoned for 06
December 2011 pursuant to section 106 of the Insolvency Act 1986 for the purpose of
having the said account laid before it showing how the winding up of the company has
been conducted an I\we property of the company disposed of and that the-same-was

no qucrum was present at the meeting

Signed Date 13 December 2011

/)

T

Yernll Murphy L
Gateway House For Official Use

Highpoint Business Village Insolvency Sect | Post Room
Henwood, Ashford
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Abiheath Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
From 6 October 2010 To 6 December 2011

Sof AL £ £
UNSECURED CREDITORS
(243,537 00) [1] Trade & Expense Creditors NIL
(12,154 00) [2] HM Revenue & Customs - PAYE/NI NIL
{11,517 00) [3] HM Revenue & Customs - VAT NiL
- - NIL
DISTRIBUTIONS
{100) [4] Ordinary Shareholders NIL
— i NIL
(267,209.00) NIL
REPRESENTED BY
NIL

i confirm that the above account has been reconciled with the account held by the Secretary of Sdte

lan Yernll
Liquidator
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ABIHEATH LIMITED

In Creditors’ Voluntary Liquidation

Final Report

Final Report presented in accordance with rule 4 126 of the Insolvency Rules 1986 (as amended)
on 6™ December 2011 by the Liquidator, 1 D Yernll of Yernll Murphy LLP, Gateway House,
Highpoint Business Village, Henwood, Ashford, Kent TN24 §DH




Abtheath Limited
Creditors’ Voluntary Liquidation

Contents of Report

1 Statutory Information
2 Administration of the Winding-up
3 Joint Liguidators’ Receipts and Payments Account

Asset realisations
Unrealised assets
Expenses paid

Expenses accrued

4 Liguidators’ Remuneration
5 Dwidend Payments and Creditor Claims

6 Final Meeting

Note: This report was presented to the meeting of creditors held in accordance with
Section 106 of the Insolvency Act 1986 on 6" December 2011. The contents reflect
the Draft Final Progress Report circularised to all creditors under Rule 4.49D of the
Insolvency Rules 1986 (as amended) on 26" September 2011.




1. Statutory Information

Company name Abiheath Limited
Company’s reqistered office Gateway House
Highpoint Business Village
Henwood
Ashford
Kent TN24 8DH
Company's registration number 07095195
Jomt Liquidators’ names lan Douglas Yerrill & Bernard Heffman
Jomt Liquidators’ License detalls Insolvency Practitioners Association (8924) &

Association of Chartered Certified
Accountants (1593)

Jomnt Liquidators' address Gateway House

Highpoint Business Village
Henwood

Ashford

Kent TN24 8DH

2 Administration of the Winding-up
instructions were i1ssued to Gerald Edelman Business Recovery to assist in winding-up the Company
under a creditors’ voluntary iguidation on 2" September 2010

The manner in which the Liquidators dealt with the assets of the Company s detaied In section (3)
below

The Liguidators were obliged to investigate the affairs and dealings of the Directors of the Company and
to submit a Report on therr findings to the Department for Business innovations and Skill, in accordance
with the requirements of the Company Directors Disqualification Act 1986

That Report was submitted, however we are not permitted to disclose the contents of the same

The Liguidaters’ enquires in this regard have been concluded and no further action was taken

Creditor ciaims received have been dealt with as detailed in section (5) below

The Liguidators believe that there are no outstanding i1ssues and that their administration of this winding-
up can be closed

3 Joint Liguidators' Receipts & Payments Account
In accordance with the requirements of rule 4 126(1E)(a), attached 1s an account of the hquidators’
Receipts and Payments for the period of the liquidation being 6™ October 2010 to date

Asset realisations

Creditors will recall that there were no assets of the Company disclosed on the Statement of Affairs
submitted In these proceedings The Liquidators confirm that during the course of their administration
they have not been made aware of any assets belonging to the Company and consequently no
realisations have been made

Unrealised assets
There are no unrealised assets In this matter

Expenses patd
Due to the lack of realisations, no costs associated with the Liquidation process have been discharged
from the Estate account




Expenses accrued

The Liquidators were oblhged to discharge the costs of Liquidation from the rescurces of Gerald Edelman
Business Recovery, these consisted of advertising costs totalling £266 49 including VAT, bonding of £10,
and storage costs of £20, In addition the Liquidators have undrawn time costs totalling £4 453 These
will not be recovered

The costs associated with finalising the administration of this winding up will be discharged by Yernll
Murphy LLP

4 Liguidators’ Remuneration

At the initial meeting of creditors held on 6" Octaber 2010, it was resolved that the Joint Liquidators'
remuneration be fixed by reference to ther time costs with authonty for such fees to be drawn as, when
and if funds permit

Since 6" October 2010, the Liquidators have incurred time costs of £4,453 consisting of 23 8 hours at an
average charge out rate of 187 10 per hour A breakdown of these time costs for the period 8" October
2010 to date 1s attached for your information

We would draw your attention to the provisions of rule 4 49E of the Rules

Within 21 days of receipt of this report, any secured creditor, or an unsecured creditor with the
concurrence of at least 5% in value of the unsecured creditors (including the creditor in question), or with
the permission of the court upon an applcation made within that penod of 21 days, any unsecured
credifor, may make a request in wnting to the Liquidators for further information about remuneration or
expenses detailed in this Report

The Liguidators should, within 14 days of receipt of the request, provide all of the information asked for
However If the Liquidators consider that the time or cost of preparation of the information would be
excessive, or disclosure of the information would be prejudicial to the conduct of the liquidation or might
reasonably be expected to lead to violence against any person, or the liquidator 1s subject to an
obhgaton of confidentiahty in respect of the information, he may withhold the information and give
reasons for not providing the same

If the Liguidators fail to provide the information withun the 14 days of the initial request, or gives reasons
for withholding the information, then a creditor may apply to the court within the ensuing 21 days and the
Court may make such Order as It see fit

We would additionally draw your attention to the provisions of rule 4 131 of the Rules

Any secured creditor, or any unsecured creditor with either the concurrence of 10% in value of the
unsecured creditors (Including the creditor in question), or with the permission of the Court, may apply to
the Court for one of the following Orders

a) An Order reducing the amount of remuneration that the Liquidators are entitled to
charge

b) An Order fixing the basis of remuneration at a reduced rate or amount

¢} An Order changing the basis of remuneration

d) An Qrder that some or all of the remuneration or expenses in question be treated as not
being expenses of the Liquidation

e) An Order that the Liguidators or the Liguidators’ personal representative pay to the
Company the amount of the excess of remuneration or expenses or such part of the
excess as the Court may specify

Alternatively the Court may make any other Order that it thinks just but Orders under 'b’ or '¢' above may
be made only in respect of penods after the penod of this report

The costs of the application should be paid by the applicant unless the Court orders otherwise




Any application must be made within eight weeks of receipt of the first report in which the remuneration
and/or expenses in question are detailed, although the Court may extend the period by such further
pencd as the court thinks Just

Creditors' attention 1s drawn to the Guude to Liqguidators’ Fees as circularised with the Notice convening
the ithal meeting of creditors, dated 2™ September 2010, and to the charge out rates detalled therein A
further copy can be made available on request

5 Dwvidend Prospects and Creditors Claims
There are no known secured creditors of the Company and no claims of a preferential status have been
received n the proceedings

The Statement of Affarrs lodged in the proceedings disclosed four potential unsecured creditors totalling
£267,208 We have received claims from all four creditors which total £282,504 91

Due to the level of realisations In this matter and after taking account of the costs of Liguidation, it has
not proved possible to effect a distnibution to any class of creditor in this matter A formal notice to this
effect 1s enclosed herewith

6 Final Meeting
The Liquidators are of the opinion that the affairs of the Company have been fully wound up and the
Liquidation can be closed

In accordance with Rule 4 126 a Final Meeting of Creditors will soon be convened on not less the 28

days notice Such notice will not be dispatched prior to expiry of the time imits referred to under Rule
4 49E as detalled above

All things being equal 1t 1s envisaged that the notice will be dispatched In approximately four weeks At
the Meeting the Liquidator will present this report and ask creditors to resolve upon his release

Should you have any query regarding the contents of this Report please do not hesitate to contact us

1 D. YERRILL an
Jont Liguflators

Licensed to act as Insolvency Pract.'t:oners the Insolvency
the Association of Chartered.Certified Récountan

ctitioners Association and
respectively




Abiheath Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

To 26/09/2011
SofAE £ £
UNSECURED CREDITORS
(243,537 00) [1} Trade & Expense Creditors NIL
(12,154 00) [2] HM Revenue & Customs - PAYE/NI NIL
{11,517 0Oy [3] HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
{100) [4) Ordinary Shareholders NIL
NIL
(267,209 00) NIL
REPRESENTED BY
NIL

Page 1 of 1

IPS SQIL Ver 502

23 September 2011 15 57




LZ 60 L10Z Jequiandag 1z

00 | UoISIap,

| jo | abed

BSED SIY) W B/N

Sees jasse puz ssausng Auadold UONSSN0 199 ein JO UORUR)RY 's1@sse Buunsul pue Buinoaes Buiinuap)

suonoesuen juapeasiue SuneBnsasu] ‘suodal wQQy ‘meinel Z dIs

AsoBsien jeyjour jo yed wiio) 10U $A0P JBY) BoUBpPLOdSDIIGD)

(sioppas jenuzialid Joyle pue saakoidus BUIPHOW) SLIEID SI0UPBIY) *SICHPEID LM UOHEILNLILG?)

Aojevedxa-pag

QEBD 8y} 0] Msds sianep

Bunrodas Auoyrelg ‘spiocal Jo BJUBLBIUIEW LenedyoN Watiuoddy dn-jes saneRsunpy Buluue|d ase)

Buipes|

€1988Y [0 uonesieay

suoneBinseau)

GoUapuUOdsaiI0T) [BIaUa0)

SIO)pBID

Buuaiysen

sialew JlI0adsg asen)

Bujuueid ' VOB SIULIPDY

uopeue|dxy uones)ssen

00 oWl SHULEINGSIT BI0L

000 powe|n sae4 jelo]
oL igl 00 CSH'Y 0% £ 060 o 61 000 08¢ BINOY (@10
000 000 000 00 000 oG o 000 Buipry
we 00 0o 000 000 o0o 000 slassy jo uanesyesy
62 561 [ FLIN o6 #t 000 oziL oo o 0Lt suonebasasu
BE6LZ 00 IGE 09l 000 at oc o 050 @ouepuodsaLo) [BBUas)
FOEYT 00 655 € 0E0 060 s o at S0P
{9 9¢1 00 EZ1 060 080 0ED o000 000 Buuaitsen
00 0SE 00 501 14} 000 0ao 00 €0 S8l 1BW Jads ase)
00 091 O0BYS L .- 000 086 oo 000 Buiuue|d g unupy
{3) iy He1g yoddng S|RUD|S30j0.d
Aunoy eBeisay {3} 1807 oy ®INoH Moy 2 SlUE)sISSY o|UBg YD 106Uy Jaupeg UIoUNS HIOM JO UDjJRDY|SSEID

LI0Z/60/LE ©OL 0102/04/90 tuoly

1SCd apoD 1aloig

papwi yieayiqy - Yoe0 1 1AD

Aewwing 3509 '@ awiy 6dIS - A3u3g awng




IN THE MATTER OF THE INSOLVENCY ACT 1986
and
THE INSOLVENCY RULES 1986 (as Amended)
and
IN THE MATTER OF

ABIHEATH LIMITED
In Creditors Voluntary Liquidation

NOTICE IS HEREBY GIVEN, 1 accordance with rules 4 186 and 11 7 of the Insolvency
Rules 1986 (as amended) that the funds realised in the Liquidation of the above named
Company have been distributed, or used, or allocated for defrayng the expenses of the
administration of the winding-up and that the Liquidator 1s unable to declare any dividend or (as
the case may be) any further dividend to creditors

Dated this 26™ day of September 2011

!
Liguidatér




