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MEREWORTH FARMS LIMITED (REGISTERED NUMBER: 07087356)

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

Notes £ £ £ £
Fixed assets
Tangible assets 3 184,503 201,084
Current assets
Stocks 144,000 133,000
Cash at bank and 'n hand 20,875 29,709

164,875 162,709

Creditors: amounis falling due within one
year 4 {309,904} {314,848}
Net cumrent liabilities {145,029) {152,139}
Total assets less current liabilities 3%.474 48,945
Creditors: amounts falling due after more
than one year 5 {2,137,009) {2,110,025)
Net liabilities (2,097.535) {2.061,080)
Capital and reserves
Cadlled up share capital 6 1 1
Frofit and loss reserves (2,097.536) {2.061,081)
Total equity {2.097.535) {2.041,080)

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 December 2017 the company was entfitled to exempficn from audit under
section 477 of the Companies Act 2004 relating to small companies.

The directors acknowledge their responsibllities for complying with the requirements of the Compan’es Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies’ regime.




MEREWORTH FARMS LIMITED (REGISTERED NUMBER: 07087356)

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2017

The financal statements were approved by the board of directors and authorised for issue on 24 September
2018 and are signed onits behalf by:

M Wilson
Director




MEREWORTH FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

Accounting policies

Company information

Mereworth Farms Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 5 New Street Square, London, EC4A 3TW,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

Turnover

Turmnever is recognised af the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value cf consideration takes into account trade discounts, settlement discounts and volume
reba-es.

Tangible fixed assets

Tangble fixed assets are inftially measured at cost and subsequently measured af cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and machinery 25% on reducing balance
Fixtures, fittings & eguipment 25% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising or the disposal of an asset is determined as the difference between the sale
proceeds and the carying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overneads that have
beer incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at nc or neminal consideration are mecsured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

Al each reporting date, an assessment is made for impairment. Any excess of the carmrying amount of
stocks over its estimated selling price less costs fo complete and sell is recognised as an impairnent loss in
profit or loss. Reversals of impairment losses are also recognised in profit or loss.




MEREWORTH FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.5

1.8

Accounting policies {Continued)

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liguid invesments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.

Taxation
The tax expense represents the sum of the tax cumrently payable and defered tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that cre never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the fiming
difference arises from goodwill or from the initial recognition of other assets and liabilities in o transactior
that affects neither the tax profit nor the accounting profit.

The camrying amount of deferred tax assets is reviewed at each reperting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the assetis realised. Deferred tax is charged or credited in the profit
and loss account, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is also daalt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Retirement benefits

Payments to defined centribution retirement benefit schemes are charged as an expense as they fall
due.

Leases

Leases are classified as finance lecses whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lesseas. All other leases are classified as operating leases.

Assetfs held under finance leases are recognised as assets at the lower of the assefs fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
balance sheet as a finance lease obligation. Lease payments are treated as consisting of capital and
inferest elements. The interest is charged to the profit and loss account so as to produce a constant
periodic rate of interest on the remaining baance of the liability.




MEREWORTH FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

was 11 {2014 -11).

3 Tangible fixed assets

Improvements to

Plant andixtures, fitings & Motor vehicles

Tetal

Leasehold machinery equipment
£ £ £ £ £
Cost
At 1 January 2017 and 31 December
2017 134,754 255,750 13,034 201,457 604,995
Depreciation and impairment
At 1 January 2017 - 238,074 6,727 159,108 403,909
Depreciation charged in the year - 4,419 1.577 10,587 14,583
At 31 December 2017 - 242,493 8,304 159,695 420,492
Carying amount
At 31 December 2017 134,754 13,257 4,730 31,762 184,503
At 31 December 2016 134,754 17,675 6,306 42,349 201,084
4 Credilors: amounts falling due within one year
2017 2014
£ £
Other taxation and social security 2.557 9.220
Other creditors 300,347 305,628
309,904 314,848
5 Creditors: amouvnts falling due after more than one year
2017 2014
£ £
Other creditors 2,137,009 2,110,025




MEREWORTH FARMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

& Called up share capital

Ordinary share capital
Issued and fully paid
1 Crdinary of £1 each

7 Parent company

2017

2014

The shares in the company are owned by Park Tower Holdings (BVI} Limited. The company is controlled by
His Excellency Mohammed Mahdi Al Tajir. At the year end Mereworth Farms Limited owed Park Tower

Holdings (BVI} Limited £1,568.527 [2016:£1,545,527).




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



