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Burghley Horse Trials Limited

Directors' report
For the year ended 31 January 2017

The directors present their annual report and financial statements for the year ended 31 January 2017.

Principal activities
The principal activity of the company is the management of a four-star rated equestrian event.

Directors
The directors who held office during the year and up to the date of signature of the financial statements
were as follows:

Sir John Nutting Bt QC

The Honourable Angela Reid

Mr William Alexander Michael Oswald
Mrs Clare Cecil

Auditors
Saffery Champness LLP have expressed their willingness to continue in office.

Statement of disclosure to auditors

So far as each person who was a director at the date of approving this report is aware, there is no relevant
audit information of which the company’s auditors are unaware. Additionally, the directors individually have
taken all the necessary steps that they ought to have taken as directors in order to make themselves aware
of all relevant audit information and to establish that the company’s auditors are aware of that information.

This report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption.

By order of the boar

JoShda Fitch
Secretary
25 April 2017
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Burghley Horse Trials Limited

Directors' responsibilities statement
For the year ended 31 January 2017

The directors are responsible for preparing the annual report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

¢ make judgements and accounting estimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Page 2



Burghley Horse Trials Limited

Independent auditors' report
To the members of Burghley Horse Trials Limited

We have audited the financial statements of Burghley Horse Trials Limited for the year ended 31 January
2017 set out on pages 5 to 15. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

This report is made salely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditors' report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of: whether the accounting policies are
appropriate to the company's circumstances and have been consistently applied and adequately disclosed;
the reasonableness of significant accounting estimates made by the directors; and the overall presentation
of the financial statements. In addition, we read all the financial and non-financial information in the annual
report to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:
e give a true and fair view of the state of the company's affairs as at 31 January 2017 and of its profit for
the year then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit, the information given in the
Directors' Report for the financial year for which the financial statements are prepared is consistent with the
financial statements, and the Directors' Report has been prepared in accordance with applicable legal
requirements.
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Burghley Horse Trials Limited

independent auditors' report (continued)
To the members of Burghley Horse Trials Limited

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or .

¢ the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors' remuneration specified by law are not made; or

¢ we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption in preparing the Directors'
Report and take advantage of the small companies exemption from the requirement to prepare a
Strategic Report.

< @% C&Wss ¢t

Cara Turtington (Senior Statutory Auditor)
for and on behalf of Saffery Champness LLP 25 April 2017

Chartered Accountants

Statutory Auditors 71 Queen Victoria Street
London
EC4V 4BE
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Burghley Horse Trials Limited

Income statement
For the year ended 31 January 2017

Notes
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Operating profit 3
Profit before taxation
Taxation .6

Total profit and comprehensive income for
the year

2017

3,497,174
(2,544,162)
953,012

(805,488)

147,524

147,524

147,524

2016

3,392,386
(2,426,235)
966,151

(819,760)

146,391

146,391

146,391
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Burghley Horse Trials Limited

Statement of financial position
As at 31 January 2017

2017 2016
Notes £ £ £ £

Fixed assets
Tangible assets 7 48,491 40,893
Current assets
Debtors ‘ 8 78,439 236,465
Cash at bank and in hand 199,421 10,169

277,860 246,634
Creditors: amounts falling due within
one year 9 (326,350) (287,526)
Net current liabilities _ ' (48,490) (40,892)
Total assets less current liabilities 1 1
Capital and reserves

1

Called up share capital 10 1

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 25 April 2017
and are signed on its behalf by:

Sir John Nutting Bt QC
Director

Company Registration No. 07087188
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Burghley Horse Trials Limited

Statement of changes in equity
For the year ended 31 January 2017

Balance at 1 February 2015

Year ended 31 January 2016:
Profit and total comprehensive income for the year
Payment under gift aid

Balance at 31 January 2016
Year ended 31 January 2017:
Profit and total comprehensive income for the year

Payment under gift aid

Balance at 31 January 2017

Notes

Share Profit and Total
capital loss
reserves
£ £ £
1 - 1
- 146,391 146,391
- (146,391) (146,391)
1 - 1
- 147,524 147,524
- (147,524) (147,524)
1 - 1
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Burghley Horse Trials Limited

Notes to the financial statements
For the year ended 31 January 2017

1

11

1.2

13

14

Accounting policies

Company information
Burghley Horse Trials Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Burghley Estate Office, 61 St Martins, Stamford, Lincolnshire, PE9 2LQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

Plant and machinery 18-20% reducing balance
Fixtures, fittings & equipment 18-20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-
generating unit to which the asset belongs.
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Burghley Horse Trials Limited

Notes to the financial statements (continued)
For the year ended 31 January 2017

1

Accounting policies (continued)

1.5 Financial instruments

. The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section

12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the
company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries,
associates or joint ventures, are initially measured at fair value, which is normally the transaction price.
Such assets are subsequently carried at fair value and the changes in fair value are recognised in profit
or loss, except that investments in equity instruments that are not publicly traded and whose fair
values cannot be measured reliably are measured at cost less impairment.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not
quoted in an active market are classified as 'loans and receivables'. Loans and receivables are measured
at amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial.
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Burghley Horse Trials Limited

Notes to the financial statements (continued)
For the year ended 31 January 2017

1

Accounting policies (continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events
that occurred after the initial recognition of the financial asset, the estimated future cash flows have
been affected. If an asset is impaired, the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the company transfers the financial asset and substantially all the risks
and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that is able to sell the asset in its
entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group
companies and preference shares that are classified as debt, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classitied as 'creditors: amounts falling due
within one year' if payment is due within one year or less. If not, they are presented as 'creditors:
amounts falling due after more than one year'. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.
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Burghley Horse Trials Limited

Notes to the financial statements (continued)
For the year ended 31 January 2017

1

1.6

1.7

1.8

Accounting policies (continued)

Other financial liabilities
Other financial liabilities, including debt instruments that do not meet the definition of a basic financial
instrument, are measured at fair value through profit or loss.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments. Derivatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or finance income as appropriate, unless
hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments may be designated as being measured at fair value though profit or loss to eliminate
or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investment
strategy.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are
discharged or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in independently administered funds. Contributions payable are
charged to the profit and loss account.
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Burghley Horse Trials Limited

Notes to the financial statements (continued)
For the year ended 31 January 2017

1.9

Accounting policies (continued)

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis
is more representative of the time pattern in which economic benefits from the lease asset are

consumed.

Turnover and other revenue

An analysis of the company's turnover is as follows:

Turnover
Running of four-star rated equestrian event

Turnover analysed by geographical market

United Kingdom

Operating profit

Operating profit for the year is stated after charging/(crediting):

Fees payable to the company's auditors for the audit of the company's

financial statements

Employees

The average monthly number of persons employed by the company during the year was:

Total

2017 2016

£ £
3,497,174 3,392,386
2017 2016

£ £
3,497,174 3,392,386
2017 2016

£ £

4,200 4,100
2017 2016
Number Number
10 11
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Burghley Horse Trials Limited

Notes to the financial statements (continued)
For the year ended 31 January 2017

5 Retirement benefit schemes

2017 2016
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 31,751 30,436

The company operates a defined contribution pension scheme for all qualifying employees. The assets
of the scheme are held separately from those of the company in an independently administered fund.

6  Taxation and payment under gift aid

The company is liable to taxation on its taxable profits. However, no tax provision is included in these
accounts as the profits are paid by Gift Aid to the ultimate parent company reducing the taxable profit
to £nil for the year.

7 Tangible fixed assets

Plant and Fixtures, Total
machinery fittings &
equipment
£ £ £
Cost
At 1 February 2016 ‘ 110,754 40,581 151,335
Additions 18,243 - 18,243
At 31 January 2017 128,997 40,581 169,578
Depreciation and impairment
At 1 February 2016 69,861 40,581 110,442
Depreciation charged in the year , : 10,645 - 10,645
At 31 January 2017 80,506 40,581 121,087
Carrying amount
At 31 January 2017 48,491 - 48,491
At 31 January 2016 . 40,893 - 40,893
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Burghley Horse Trials Limited

Notes to the financial statements {continued)
For the year ended 31 January 2017

8 Debtors
2017 2016
Amounts falling due within one year: £ £
Trade debtors - 156,405
Other debtors 78,439 80,060
78,439 236,465
9 Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors 27,647 3,173
Amounts due to group undertakings 52,667 69,117
Other creditors 246,036 215,236
326,350 287,526
10 Called up share capital
2017 2016
£ £
Ordinary share capital
Issued and fully paid
1 Ordinary share of £1 each 1 1

The shares as ordinary shares confer the right to vote and to participate in dividends and other

distributions.

11 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease

payments under non-cancellable operating leases, as follows:

2017 2016

£ £

Within one year 115,000 115,000
Between two and five years 345,000 460,000
460,000 575,000
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Burghley Horse Trials Limited

Notes to the financial statements (continued)
For the year ended 31 January 2017

12 Related party transactions

The company has taken advantage of the exemption available in FRS 102 whereby it has not disclosed
transactions with the ultimate parent company or any wholly owned subsidiary undertaking of the

group.
13 Parent company

The ultimate parent undertaking at 31 January 2017 was Burghley House Preservation Trust Limited, a
Company and Registered Charity in England and Wales, Number 00258489.
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