IS,

In accordance with
Sections 859A and M RO 1 IRIS Laserform
859 of the Companies
et 2008 Particulars of a charge ARSUe (132
A fee 1s payable with this form. You can use the WebFiling service to file this form online.
Please see ‘How to pay' on the Please go to www companieshouse gov uk
last page
J Whatthis form is for x What this form is NOT for Enr futthar infarmatnn ninaen

You may use this form to register You may not use this form to
a charge created or evidenced by register a charge where there
an nstrument mstrument Use form MR08

THURSDAY

This form must be delivered to the Registrar for registration wathun
21 days beginming with the day after the date of creation of the charge

TA2AXXBT1*
A21

20/06/2013 #54

delivered outside of the 21 days 1t will be rejected unless it 1s accompa COMPANIES HOUSE
court order extending the time for delivery ' A2AFWNGZT T T
AlB 13/06/2013 #176

You must enclose a certified copy of the instrument with this form Thig
scanned and placed on the public record COMPANIES HOUSE

n Company details IB IE '; IL_PFO' offical use
Conparyaurber_[o |7 Jo [s Jo [2 | Je > Cling o torn

Company name in full |Cedarwood Developments Limited bold black capitals

I All fields are mandatory unless
specified or indicated by *

E Charge creation date
Charge creation date [d_l— [T W IW l? |’_6- lT IF
E Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name lLloyds TSB Bank plc

Name

Name

|
|
|
Name ’
|
|
|

If there are more than four names, please supply any four of these names then
tick the statement below

(7 | confirm that there are more than four persons, security agents or
trustees entitled to the charge

Department for Business CHFP025
Innovation & Skills 04113 Version 10 Laserform Intemabonal 4/13

BIS




MRO1

Particulars of a charge

Description

Flease give a short description of any land (including buildings), ship, aircraft or
intellectual property registered (or required o be registered) in the UK which 15
subject fo this fixed charge or fixed securty

Description

82 Ragged Hall Lane St Albans Herts AL2 3LD

Continuation page
Please use a continuation page if
you need to enter mose detalls

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible (or in Scotland} corporeal or incorporeal property not described
above? Please tick the appropriate box

B Yes
[] Neo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

& Yes Continue
[" No Goto Section7?
Is the floating charge expressed to cover all the property and undertaking of

the company? Ao _ Q% iz
] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further security that will rank equally with or ahead of the charge? Please
tick the appropriate box

JE’ Yes
[ ] No

CHFP025
04713 Version 1 0




MRO1

Particulars of a charge

Trustee statement ©@

You may tick the box If the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

B

© This statement may be filed after
the registration of the charge (use
form MROG)

Signature

| Please sign the form here

Signature

/U TR

This form must be signed by a person with an interest in the charge

CHFP025
04/13 Version 10
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MRO1

Particulars of a charge

mesenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, If none are given, we will send the certificate
to the company's Registered Cffice address

[@W““W Jane Joseph

‘7Campany name
Neves Solicitors LLP

|

lmm$ Tollgate House

rg9-71 High Street

Postows  Harpenden

CountyRegon  Herts

N L S B G EX

rCoun'try

| X 80451 Harpenden

Telephone (01582 715234

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

WA checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following

[§ The company name and number match the
nformation held on the public Register

[J You have included a certified copy of the
instrument with this form

[! You have entered the date on which the charge
was created

] You have shown the names of persons enhitied to
the charge

] You have ticked any appropnate boxes in Sections
3,56748

[ You have given a description in Section 4, if
appropriate

[} You have signed the form

1 You have enclosed the correct fee

[3 Please do not send the onginal nstrument, it must
be a certified copy

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Campanies House'

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropnate address below

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For compantes registered in Northern ireland.
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Beifast, Northern Ireland, BT2 8BG

DX 481 N R Beifast 1

ﬂ Further information

For further information, please see the guidance notes
on the website al www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFPO25
0413 Version 10




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7080556
Charge code: 0708 0556 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th June 2013 and created by CEDARWOOD

DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 20th June 2013.

S

Given at Companies House, Cardiff on 24th June 2013
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“©anp A
Companies House

THE OFFICIAL SEAL OF THE
AEGISTRAR OF COMPANIES




1181306/2/AA

Mortgage of freehold or leasehold pra

own liabilities of a company or of a

partnership

To be presented for registration at Companies House aganst the Mortgago

Form of Charge filed at HM Land Regustry under reference MDg64K

We certify this to be a true and complete c*opy of
the original document.

Ll

4

M8 Lloyds TSB

perty 1o secure

imited liability

within 21 days of dating

ds TSB Bank plc

Signed Lo n Date.j_@.[ﬁ,/_fj

Neves Solicitors, Toligate House, Harpenden
Hertfordshire AL5 2SL P

40200

VFv2 2 17/08/cg
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Clause 5 2 contains a request to HM Chief Land Registrar to note a restriction in the Proprietorship Register
(day) (month) (year)

THIS MORTGAGE DEED day

1s made on the 1O of JuNE. QO 13

BETWEEN

Cedarwood Developments Limited

Company Number:|o]

yo8o0556

Unit 9B Wingbury Business Village, Wingrave, Aylesbury, Buckinghamshire, HP22 41l W

and Lloyds TSB Bank plc (Company number 2065)("the Bank"”)

Address for communications with the Bank under this Mortgage 1s Fe
Deptg773 Pendeford Business Park, Wobaston Road, Wolverhampt
address as the Bank may from time to time notify to the Mortgagorin

11

(the "Mortgagor")

DEFINITIONS AND INTERPRETATION

on

deford Securities Centre,
, WVg gHZ or at such other
writing for this purpose

In this Mortgage, so far as the context admuts, the following words and expressions shall

have the following meanings

vAgricultural Land” means agricultural land within the meaning of the Agnculture Act 1947,

“Chattels” means all stock, goods, moveable plant,|machinery, implements, utensils,

furniture and equitpment now or from time to time place
forming part of) the Mortgaged Property,

“Enfranchising Legislation” means any legislation confe

4 on or used In or about (but not

rrng upon a tenant or tenants of

property (whether indmdually or collectively with other ftenants of that or other properties)

the right to acquire a new lease of that property or to

pcquire, ar require a nomineeg to

acquire, the freehold or any intermediate reversionary |interest in that property including

(without limitation) the Leasehold Reform Act 1967 the
Urban Development Act 1993 and the Commonhold and

Leasehold Reform, Housing and
Leasehold Reform Act 2002 but

does not include Part |l of the Landlord and Tenant Act 1944,

“Environmental Law” means all laws (statutory, common law or otherwise) including,
without hmitation, circulars, guidance notes and codes of practice from time to time
regulating the control and prevention of pollution to lafd water or atmosphere andfor the

carrying on of any process or activity on premises and

ny emissions from and all waste

g
produced by such process or activity and any chemucalslof substances relating to the same
he

whether relating to health and safety, the work place, t

> environment or the provision of

energy (including, without imitation, the Health and Hafety at Work etc Act 1974, the
Control of Pollution Act 1974, the Environmental Protection Act 1990, the Environment Act
1995, the Water Industry Act 1991, the Water Resourges Act 1991, the Statutory Water
Companies Act 1993, the Water Consolidation (Consegpential Provisions} Act 1991, the

Water Act 2003, the Clean Air Act 1993, the Alkall, etq,

Works Regulation Act 1606, the
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Planning

Radioactive Subst
regulating the sa
permission, autho
therefrom,

“Environmental |
approval required

“Insolvency Event

(a)

(b)

()

(d)
(e)

f
(9)

(h)

0

)

(k)

)

(m)

(Hazardous Substances) Act 1990, the Public Health Acts and the

)

ances Act 1993 and any European Union directives or regulations

me) from time to time in force and any instrument, plan, regulation,
risation, order or direction made or 1ssued thereunder or deriving validity

Licence” means any permit, licence, authorisation, consent or other
by or given pursuant to any Environmental Law,

' 10 relation to the Mortgagor means each of the following

a meet}ng 1s convened for the purpose of considering a resolution to wind up the
Mortgggor,

such a resolution as 1s mentioned in paragraph (a) 1s passed,

a meeting of the directors or members of the Mortgagor 1s convened for the

purpos

of considering a resolution to seek a winding up order, an administration

order of|the appointment of an administrator,

such a resolution as is mentioned in paragraph (¢) I1s passed,

a petitign for a winding up or an application for an administration order 1s made

by the

Mortgagor or its directors or members or is presented agamnst the

Mortgagor,

such an

a notic

qualifyi
subject

prder as s mentioned in paragraph (e} 1s made,

of appointment of or notice of intention to appoint an administrator s

g floating charge or a proposal 1s made for, or the Mortgagor becomes
t0, any voluntary arrangement,

issued [by the Mortgagor or its directors or members or by the holder of a
i
1

a receiver (administrative or otherwise) 1s appointed over all or part of the
Mortgagor's assets,

the Mantgagor takes part in any action (including entering negotiations) with a

view tg

readjustment, rescheduling, forgiveness or deferral of any part of the

Mortgagor's indebtedness,

the Mg
arrangg

the Mar

tgagor proposes or makes any general assignment, composition or
ment with or for the benefit of all or some of the Mortgagor’'s creditors,

rtgagor suspends or threatens to suspend making payments to all or

some of the Mortgagor's creditors,

any acty

bn 15 taken in any jurisdiction which 1s similar or analogous to any of the

foregoing, or

the Bap

Imming lpt,

k has reasonable grounds for believing that any of the foregoing 1s

“ntellectual Proerty Rights” means:
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(n) al! present and future copyrights, patents, degigns, trademarks, service marks,
brand names, Inventions, design rnghts, know-how, formulas, confidental
information, trade secrets, computer software|programmes, computer systems
and all other intellectual property rights whatsoever without any limitation,
whether registered or unregistered, 1n all or|apy part of the world in which the
Mortgagor 1s legally, beneficially or otherwise interested,

(o) the benefit of any pending applications for tie same and all benefits derving
therefrom and thereunder including but ndt |[hmited to royalties, fees, profit
sharing agreements and income arising therefrom and all licences in respect of
or relating to any intellectual property rnghts| whether such licences are granted
to the Mortgagor or granted by the Mortgaggr,jand

()] every tem of physical matenal of any description or type whatever i or in
respect of which intellectual property rights may subsist and in respect of each
such item the onginal copy or version or vapiant owned by, produced by or
delivered to or obtained by the Mortgagor and any rejected and surplus
matenals associated or connected with or farming part of the foregoing which
shall include, without hmitation, any and all manuals and translations thereof,
log books, designs, sketches, algorithms, calcylations, diagrams, computations,
source codes, models, prototypes, apparatus, computer programmes,
photographs, books and other records in any medium, electronic data and any
other material of any description whatever infwhich intellectual property may be
Incorporated,

"Mortgaged Assets” means the Mortgaged Property and all of the other assets, nghts and
properties assigned, mortgaged or charged under or pyrsuant to this Mortgage, and such
expression shall include all or any part thereof,

“Mortgaged Chattels” means all present and future Chattels belonging to the Mortgagor or
in which the Mortgagor has any interest,

“Mortgaged Licences” means all present and future |licences, permits, consents and
authorisations (if any) (including Environmental Licences to the extent they are capable of
being charged) held in connection with any business|at any time cared on by the
Mortgagor at the Mortgaged Property,

“Mortgaged Property” means the property, assets, rights and interests charged by clause
4 1.and such expression shall include all or any part therepf,

Q

“Planning Acts” means al! legislation from time to time regulating the development, use,
safety and control of property including, without limitation, the Town and Country Planning
Act 1990 and any instrument, plan, regulation, permussion and direction made or 1ssved
thereunder or derving validity therefrom,

“Prior Mortgage(s)” means the prior mortgage(s) or gharge(s) (if any) mentioned in the
Second Schedule,

“Secured Obligations” means

(a) all money and lhabiliies and other sums hereby agreed to be paid by the
Mortgagor to the Bank, and
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12

{b)

“Value Added Tax

In this Mortgage

(a)

(b)

all othe
lirmitat

obligat

money and habihties expressed to be secured hereby (incfuding, without
n, any expenses and charges ansing out of or in connection with the acts

fi
or matters referred to in clauses 12, 13, 14, 16, 20 and 29} and all other
¢

ons and habilities of the Mortgagor under this Mortgage, and

{ includes any other form of sales or turnover tax

The eeress:ons the “Mortgager” and the “Bank” where the context admits

Include

their respective successors in title and/or assigns, whether immediate or

derwatLre Any appointment or removal under clause g or consents under this

Mortga
assigns
succes
outinc
unless t
(1)

()

(i)

v

{v1)

ge may be made or given in wnting executed by any such successors or
of the Bank and the Mortgagor hereby irrevocably appoints each of such
ors and assigns to be its attorney n the terms and for the purposes set
ause 15,

he context requires otherwise
the singular shall include the plural and vice versa,

any reference to a person shall include an individual, company,
corporation, hmited hability partnership or other body corporate joint
venture, society or an unincorporated association, organisation or
body of persons (ncluding without hmitation a trust, and a2
partnership), and any government, state, government or state
agency or international organtsation {(whether or not a legal entity)
References to a person also include that person’s successors and
assigns whether immediate or dervative,

the expression “this Mortgage” shall mean this mortgage and shall
extend to every separate and independent stipulation contained
herein,

any night, entitlement or power which may be exercised or any
determination which may be made by the Bank under or mn
connection with this Mortgage may be exercised or made in the
absolute and unfettered discretion of the Bank, which shall not be
under any obligation to give reasons therefore,

references to any statutory provision (which for this purpose means
any Act of Parliament, statutory instrument or regulation or
European directive or regulation or other European legisiation) shall
include a reference to any modification or re-enactment or
replacement thereof for the time being in force, all regulations made
thereunder from time to time and any analogous provision or rule
under any applicable foreign law,

for the avoidance of any doubt, the nghts, powers and discretions
conferred upon the Bank by or pursuant to this Mortgage shall
(unless otherwise expressly stated) apply and be exercisabie
regardless of whether a demand has been made by the Bank for the
payment of the Secured Obligations or any of them and regardless of
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whether the power of sale or ot?Jer powers and remedies conferred
on mortgagees by the Law of Ploperty Act 1925 or this Mortgage
shall have arisen or become exercisable, and

(vit) references to clauses, sub-clauseg gnd schedules shall be references
to clauses, sub-clauses and schedutes of this Mortgage,

13

14

() if for any reason whatsoever this Mortgage g
valid and effective charge over or assignment
case may be) then this Mortgage shall take eff
of the beneficial interest of the Mortgagor in th

{d) if there are two or more parties comprised In

then

n

(m

{m)

(v)

(v)

The clause headings and marginal notes shall be ignored i

The perpetutty period applicable to any trust constituted

years

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with
the Bank and the Mortgagor relating to the amounts her
any such agreement, on demand

(a) all money and liabilities whether actual or cort
made hereafter by the Bank which now are of
owing or incurred by the Mortgagor to the
Mortgagor may be or become lable to the

hall not be , or shall cease to be, a

of the Mortgaged Assets (as the

tre

any reference to the “Mortgagor
include all or any one or more of syc

all covenants and agreements herel
of the Mortgagor shall be deemed
on the part of such parties,

ct as a charge over or assignment
> Mortgaged Assets,

the expression the “Mortgagor”

shall where the context permits
h parties,

n contamned or implied on the part
to be joint and several covenants

if for any reason whatsoever this Nortgage shall not be, or shall cease
to be, binding on and effective agginst one or more of such parties,

then this Mortgage shall take effect

as a charge over or assignment of

the beneficial interest of the other such party or parties in the
Mortgaged Assets and over such gther estate, nght, title or interest n
the Mortgaged Assets as such other party or parties may have,

any demand made under this Mo
been duly made if made on any one

if any one or more of such partie
this Mortgage (whether by reaso
improper execution of this Mg

bound by the provisions of this |

rtgage shall be deemed to have
or more of such parties, and

s not bound by the provisions of
of its or their lack of capacity or
gage or for any other reason

brtgage as If such other party or

5
n
1
whatsoever) the remaining party |or parties shall be and remain
v
a

parties had never been party herel

construing this Mortgage

by this Mortgage shall be eighty

any relevant agreement between
eby secured or, in the absence of

ngent (including further advances
at any time hereafter may be due,
Bank anywhere or for which the
Bank in any manner whatsoever
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(b)

()

(d)

INTEREST

without limitation (and (in any case) whether alone or jointly with any other
personfand in whatever style, name or form and whether as principal or surety
and notwithstanding that the same may at any earlier time have been due,
owing ©r incurred to some other person and have subsequently become due,
owing lor incurred to the Bank as a result of a transfer, assignment or other
transaction or by operation of law),

interestion all such money and habilities to the date of payment at such rate or
rates as may from time to time be agreed between the Bank and the Mortgagor
F absence of such agreement, at the rate, in the case of an amount

ated in Sterling, of two percentage points per annum above the Bank’s
e for the time being in force (or its equivalent or substitute rate for the
tng) or, 1n the case of an amount denominated in any currency or

unit other than Sterling, at the rate of two percentage points per
bove the cost to the Bank (as conclusively determined by the Bank) of
sums comparable to and in the currency or currency unit of such amount
ndon Interbank Market (or such other market as the Bank may select)
consecvtive periods (including overnight deposits) as the Bank may in its
discretion from time to time select,

ion and other banking charges and legal, administrative and other
arges and expenses incurred by the Bank in relation to the Mortgage or
gaged Assets {including any acts necessary to release the Mortgaged
om this secunity) or in enforcing the secunty hereby created on a full and
1ed indemnity basis, and

s charged by the Bank for the time spent by the Bank’'s officials,
es or agents in dealing with any matter relating to this Mortgage Such
Il be payable at such rate as may be specified by the Bank

The Mortgagor shall pay interest at the rate aforesaid on the money so due (whether before
or after any judgmlant which may be obtained therefor) upon such days in each year as the
Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement,
as the Bank shall from time to time fix and (without prejudice to the right of the Bank to
require payment df such interest) all such interest shall be compounded (both before and
after any demand pr jJudgment) upon such days in each year as the Bank shall from time to

time fix

CHARGES

AND ASSIGNMENTS

The Mortgagor with full title guarantee

(a)

(b

chargeg| by way of legal mortgage the property specified in the First Schedule
and all puildings and fixtures (including trade fixtures) from time to time on any
such pipperty as a continuing security for the payment to the Bank of the
Secured Obligations,

charges|by way of fixed charge as a continuing security for the payment to the
Bank off the Secured Oblgations any fixed plant and machinery from time to
time orj any such property as 15 referred to in clause 4 1(a) and which 15 not
included within the charge in clause 4 1 (a), and
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43

(©)

(where any property referred to in clause 4 1 (3) is
fixed charge as a continuing security for the payme
Obligations any present or future right or interest c

easehold) charges by way of
nt to the Bank of the Secured
onferred upon the Mortgagor

in relation thereto by virtue of any Enfranchising Legislation including any nghts
arising against any nominee purchaser pursuant thereto

The Mortgagor with full title guarantee assigns to the Bank all amounts now or hereafter

owing to the Mortgagor by way of -

(a)

(b)

(c)

(d)
(e)

and in each case the proceeds thereof and all nghts to recover
re-assignment on payment of the Secured Obligations

The Mortgagor with full title guarantee charges as a continu|n
the Bank of the Secured Obligations

(a)

(b)

()

(d)

(e)

rent (but excluding ground rent, service charge and any sums payable 1 respect
of any services provided to any tenant or payable in respect of insurance

premiums) by any tenant (whether present or
Property,

future) of the Mortgaged

licence fee by any licensee (whether present |ar future) of the Mortgaged

Property,

service charge and sums payable in respect of seryices provided to any tenant or
payable n respect of insurance premiwms by any tenant (whether present or

future) of the Mortgaged Property,

rent deposit and purchase deposit, and

any other amounts (including without imitation ground rents, rent charges, and
dilapidations) payable by any tenant licensee o1 occupter (in any such case

whether present or future) of the Mortgaged Prope

by way of fixed charge all present and future armg
by way of rent (but excluding ground rent, service
In respect of services provided to any tenant or pg
premiums) by any tenant (whether present or futur
(and the proceeds thereof),

by way of fixed charge all present and future amg
by way of licence fee by any licensee (whethe
Mortgaged Property (and the proceeds thereof),

by way of fixed charge all present and future amou
respect of service charge and sums payable In resps
tenant or payable in respect of insurance premi
present or future) of the Mortgaged Property (and 1

by way of fixed charge all present and future amqg
by way of insurance claims in connectton with the
proceeds thereof),

by way of fixed charge all present and future a
become owing to the Mortgagor under an

rty,

such amounts and, subject to

g security for the payment to

unts owing to the Mortgagor
charge and any surns payable
ryable in respect of insurance
e) of the Mortgaged Property

unts owtng to the Mortgagor
:r present or future) of the

hts owing to the Mortgagor In
ct of services provided to any
bms by any tenant (whether
he proceeds thereof),

unts owing to the Mortgagor
Mortgaged Property (and the

mounts owing or which may
building, construction or
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4 4

45

46

)

)

development contract entered into in connection with the Mortgaged Property
or by virtue of the Mortgagor's nghts under any retention or other trusts in
connection therewith, whether or not any certificate as to the amount due has
beel!n Issued In respect thereof (and the proceeds thereof),

by jway of fixed charge all present and future book and other debts other
mohetary claims and choses in action owing or belonging to the Mortgagor and
anging in connection with the Mortgaged Property or any business at any time
carfied on thereat (insofar as not charged by 4 3(3) - 4 3(e) inclusive) (including
without himitation any ground rents, rent charges, rent deposits, purchase
de&os:ts, dilapidations and monies payable to the Mortgagor pursuant to any
En #anchnsmg Legislation) (and in each case the proceeds thereof), and

by Way of floating charge all the Mortgaged Chattels

The Mortgagof with full title guarantee assigns to the Bank the goodwill of the business (if
any) now or atjany time hereafter carried on by the Mortgagor at the Mortgaged Property
and the full benefit of the Mortgaged Licences (if any) and also the full nght to recover and
recerve all comjpensation which may at any time become payable to the Mortgagor by virtue
of the Licensing Act 2003 or any other statutory enactment, subject to re-assignment upon
payment of all the Secured Obligations

(a)

The Mortgagor with full title guarantee assigns to the Bank the benefit of ail
guarantees or covenants by any surety or sureties of any of the lessee’s
obljgations under any existing lease or underlease of the Mortgaged Property,
subject to re-assignment upon payment of all the Secured Obhgations

The Mortgagor shall at any time if and when required by the Bank execute to the
Bark or as the Bank shall direct an assignment or assignments of the benefit of
all guarantees or covenants by any surety or sureties of any of the lessee’s
oblfgations under any lease or underlease of the Mortgaged Property hereafter
grapited to secure the Secured Obligations, such assignmaents to be prepared by
or ¢n behalf of the Bank at the cost of the Mortgagor and to contain all such
clayises for the benefit of the Bank as the Bank may require

Where the Mgrtgagor (by virtue of an estate or interest in the Mortgaged Property) 1s or
becomes entitled to a share or shares 1n any company connected with the Mortgaged

Property

(a)

(b

the| Mortgagor with full title guarantee charges by way of fixed charge the
entktlement to such share or shares, and such share or shares when issued and all
rightts, benefits and advantages at any time anising in respect of the same
(hefeinafter called the “Share(s)”) as a continuing secunty for the payment to the
Bank of the Secured Obligations, and

subject to the rights of the holder(s) for the time being of any Prior Mortgage(s),
the[[Mortgagor shall (if the Bank so requires) transfer the Share(s) to the Bank or
as the Bank shall direct and shall deposit the certificate(s) relating to the Share(s)
with the Bank

10 0f3h
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W
[

The Mortgagor with full title guarantee assigns to the Bank the
that arise in connection with the business (if any) now or at any

Intellectual Property Rights
time hereafter carned on by

the Mortgagor at the Mortgaged Property, subject to re-assignrent on payment of all the

Secured Obligations

if there are two or more parties comprised in the expression th
parties with full title guarantee hereby charges and assigns !
title and interest in the Mortgaged Assets to secure payment of

e|*Mortgagor”, each of such
1 -rsuch party’s estate, rights,
the Secured Obligations

The security hereby constituted shall extend to all beneficial jnterests of the Mortgagor in
the Mortgaged Assets and to any proceeds of sale or other redhisation thereof or of any part

thereof

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shal
created by this Mortgage

The Mortgagor represents and warrants that, at the date that

apply to the floating charge

the Mortgagor executes this

Mortgage, the Mortgagor has made full disclosure in writing ta the Bank of

(a) any information relating to each part of the Morjgaged Assets and each nght
held by any other person in relation to any part of|the Mortgaged Assets which,
in each case, would be material to the Bank in relatign to the appropriateness or

adequacy of any part of the Mortgaged Assets
Obligations, and

gs security for the Secured

(b) each matter in respect of which the Bank has requested information from the

Mortgagor in connection with this Mortgage

RESTRICTIONS AND WARRANTIES

The Mortgagor shall not without the prior written consent of the Bank

(a) sell, assign, license, sub-license, discount, factor ¢r
in any other way with, the Mortgaged Assets
Chattels) subject as provided in clause 5 5 (3),

otherwise dispose of or deal
other than the Mortgaged

{b) sell or otherwise dispose of all or any part of the Mortgaged Chattels except by
way of sale, assignment, hcence or sub-hcence 1n the ordinary course of business;

(c) create or permit to subsist or anse any mortgaqef debenture, hypothecation,

charge, assignment by way of security, pledge or lis

n or any other encumbrance

or security whatsoever (other than the Prior Mortgage(s) and a hen over any
Chattels ansing by operation of law in the ordinafy course of the Mortgagor’s
business as conducted during the 12 months preceding the date when the hen

first came into existence) over all or any part of the

Mortgaged Assets, or

(d) enter mto any contractual or other agreement or arrangement which has or may

have an economic effect similar or analogous |t
security as would be prohibited by sub-clause 5 1

M

» any such encumbrance or

The Mortgagor hereby requests the Chief Land Registrar to reJilsterthe following restriction
on the Proprietorship Register of any registered land formng part of the Mortgaged

Property
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“RESTRICTIQ

No dispositio
proprietor of
the proprieto
Lloyds TSB B

The Mortgag

|

n! of the registered estate by the propristor of the registered estate or by the
any registered charge Is to be registered without a written consent signed by
I for the time being of the charge dated i favour of
ank plc referred to in the Charges Register ”

Of represents and warrants to the Bank, and so that each such representation

and warrant% hall be deemed to be repeated on each day durning the continuance of this

security, that

xcept to the extent disclosed by the Martgagor to the Bank in writing prior

to the date herpof

(a) th
to
M

{b) 50
ch

{<) ng
M
ca
th
or
La
o
or
th

clai

(d) th

The Mortgag
5 3(a) In relat
consent or u

prb

e Mortgagor has not made any electton pursuant to paragraph 2 of schedule 10
he Value Added Tax Act 1994 in relation to or affecting any part of the

brtgaged Property,
ar as the Mortgagor 1s aware after making due and careful enquiry the

arges and assignments contamed n clause 4 do not infringe any inteltectual
erty rights whether registered or unregistered whatsoever,

circumstances have occurred during the Mortgagor's ownership of the
brtgaged Property and, so far as the Mortgagor is aware after making due and
reful enquiry no circumstances occurred before the Mortgagor’'s ownership of
e IMortgaged Property which have led or could lead to a competent authonty
third party taking any action or making a claim under any Environmental
(including the requirement to clean up or remedy in any other way any
ptaminated part of the environment or the revocation, suspension, variation
on-renewal of any Environmental Licence) or which have fed or could lead to
e Mortgagor having to take action to avert the possibility of any such action or
, and

ortgagor is solely and beneficially interested in the Mortgaged Assets

or shaill not make or revoke such an election as 15 referred to In sub-clause
n to any part of-the Mortgaged Property without the Bank’s prior written
less the Bank requests the Mortgagor to do so, in which case the Mortgagor

shall immed: t}sly make or revoke (as the case may be) such an election in relation to any

part of the

ortgaged Property that the Bank considers appropriate and give vald

notification of ttto H M Revenue and Customs

{a) Suprclause 5 1(a) shall not prevent the Mortgagor without such consent as 15

re

()

{(m

ag

erred to in that clause collecting

the rents, fees, service charges, sums, deposits or other amounts
referred to in sub-clause 4 2 or the proceeds thereof, or

the proceeds of the book and other debts, monetary clams and
choses in action, rentals or other payments referred to in sub-clause

43,

the ordinary course of business and paying the same into the Mortgagor’s
bunt(s) with the Bank in accordance with sub-clause 5 5(b) Where the Bank

[n]
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makes a payment at the request of the Mortgagor which 1s debited to any

account with the Bank which 1s for the time be

ng in credit, the Bank shall be

taken to have given any necessary consent for{the purposes of clause 5 1(a) to

such payment unless such payment was made
fact on the part of the Bank,

(b) The Mortgagor shall pay into its account or accoi

() the rents, fees, service charges, sum

as a result of some mistake of

nts with the Bank

5, deposits and other amounts

referred to in sub-clause 4 2 and the pfoceeds thereof, and

'¢D) the proceeds of the book and othe

r debts, monetary claims and

choses In action, rentals and other pgyments referred to in sub-clause

43

provided that (where relevant) the Bank shall b

deemed to receive the rentals

g
and other amounts referred to in sub-clauses il 2 and 4 3 (a),{b),(c),{d} and (f)

pursuant to the assignment or fixed charge res

vectively contained theremn and

F
not pursuant to the charges over the Mortgaged Property or as mortgagee In

possession

(c) The Mortgagor declares that all such proceed

5 received or obtained by the

Mortgagor or on the Mortgagor’s behalf but whigh are not so paid or transferred

Into that account or accounts shall be receiveg
trust for the Bank

FURTHER ASSURANCE

The Mortgagor shall at any time if and when required by the

and held by the Mortgagor on

Bank execute and delwer to the

Bank or as the Bank shall direct such further legal or |gther assignments, mortgages,
securities, charges, agreements and other legal documentation as the Bank shall require of

and on all or any of the Mortgaged Assets to secure paym
Such assignments, mortgages, securittes, charges agreemery
shall be prepared by or on behalf of the Bank at the cost off{
all such clauses for the benefit of the Bank as the Bank
limitation If so required by the Bank, in the case of a mortg3
Property, any such clauses as are contained i any of the Bar
from time to time

ent of the Secured Obligations
ts or other legal documentation
the Mortgagor and shall contan
may require including without
ge or charge on the Mortgaged
k's standard forms of mortgage

The Mortgagor shall at any time If and when required by the Bank and at the Mortgagor’s

cost give notice to such persons as the Bank may require of
charges hereby effected and any such further legal or |d
securities, charges, agreements and other legal documentat
such steps, acts, deeds, documents and things as the Ba
desirable to give effect to and procure the perfection, of the
by this Mortgage or any such further legal or other assig
charges, agreements or other legal documentation

BANK'S POWERS OF SALE AND LEASING

(a) The powers and remedies conferred on mortgag

he assignments, mortgages and
bther assignments, mortgages,
on, and shall take do or execute
nk may consider necessary or
security intended to be granted
nments, mortgages, secunties,

ees by the Law of Property Act

1925 shall apply to this Mortgage but without the restriction on the exercise of
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()

()

the ppwer of sale imposed by Section 103 of that Act and the statutory powers of
leasirjg conferred on the Bank shall be extended so as to authorise the Bank to
lease|and make agreements for leases at a premium or otherwise and to accept
surrenders of leases and grant options as the Bank shall think expedient, without
the nged to observe any of the provisions of Sections 9g and 100 of the said Act

The Hank in exercising tts statutory power of sale and any receiver appomnted by
the Bank in exercising his powers under this Mortgage shall be at liberty to sell at
such price and on such terms and conditions as 1t or he in its or his sole discretion
thinks fit, and shall not be under any duty or obligation to obtain the best or any
partiqular price

r the Bank nor any such receiver shall be liable to the Mortgagor or any
other|person for any loss, damage, cost, expense or hability which the Mortgagor
or any such person may suffer or incur as a direct or indirect result of the Bank
exerclsing Its statutory power of sale, as hereby varted or extended, or such

recei

tn favour of a p
the day on whic
of sale as hereb
date (without pr

MORTGAGOR’S

The Mortgagor s
the Mortgaged P

er exercising his powers under this Mortgage

chaser the Secured Obhgations shall be deemed to have become due on

demand for payment thereof 1s made by the Bank and the statutory power
varied or extended shall be exercisable from and after that date, which

judice to the equitable right to redeem) shall be the redemption date

POWERS OF LEASING AND LICENSING

hall not, without the prior written consent of the Bank, in relation to any of
f’operty

(a) exerc|se the statutory powers and any other powers of leasing, letting, entering
nto agreements for leases or lettings and accepting or agreeing to accept
surrenders of leases, or

{b) part \with possession of the Mortgaged Property or grant any lease, tenancy,
licenge, right or Interest to occupy the Mortgaged Property, or

{c) amenf or confer upon any person any lease, tenancy, licence, nght or interest to
occuply the same or any part thereof or grant any licence or permission to assign,
underjet or part with possession of the same or any part thereof

APPOINTMENT|OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A

RECEIVER

At any time after
or the Mortgago
(upon the happe
enforceable) the
authorised by th
wnting, to appo:
referred to in 3
admirustrators d
receiver or joint r
Assetsto act, int

the Bank shall have demanded payment of any of the Secured Obligations
shall have requested 1t so to do or an Insolvency Event shall have occurred
ning of which the security created by this Mortgage shall be immediately
Bank shall have power in wnting under the hand of any official of the Bank
> Bank from time to time, or any person authorised by any such official in
t, any person or persons as the Bank thinks fit to be, where s0 entitled as
ub clause 2810, an administrator or jont administrators or several
r joint and several administrators of the Mortgagor or afternatively a
bcelvers or several receivers or joint and several receivers of the Mortgaged
he case of two or more receivers, jointly, severally or jointly and severalty in
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relation to any part of the Mortgaged Assets and to the extent permitted by law simifarly to
remove any such recever and to appoint another or others in hisiplace

if the Bank excludes any part of the Mortgaged Assets from the appointment of any
receiver, the Bank may subsequently extend that appointmept (or that of any receiver
replacing such recerver) to such excluded part of the Mortgaggd Assets

Any such recewver at the cost of the Mortgagor may, In the
Mortgagor or at his option In the name of the Bank (but onl
writing of the Bank) or at his option in his own name (and (n
administration or liquidation of the Mortgagor), do or om
Mortgagor could do or omit to do in relation to the Mortgage
of them and (in addition) may exercise In relation thereto all
in Schedule 1 to the Insolvency Act 1986 (notwithstanding the
administrative receiver), and in particular (but without prej
foregoing) any such receiver may

name of or on behalf of the
v with the specific approval in
anty case notwithstanding any
it/ to do anything which the
d Assets or the Chattels or any
briany of the powers specified
tisuch receiver may not be an
ydice to the generality of the

(a) deal with, take possession of, cultivate, collect and get in the Mortgaged Assets

or the Chattels,

(b) carry on, manage, develop or diversify or cond
developing or diversifying any business of the Mg
by the Mortgagor at the Mortgaged Property, d

Ut 1IN carrying on, managing,
rtgagor at any time carried on
nd for any of those purposes

receive, retain or use any Chattels and any proceeds, books or records of such
business and carry out or complete (with or wjthout modification) on the

Mortgaged Property any works of demolition,
furnishing or any project or development in which

() raise or borrow any money from or incur any othe

other person and on such terms as to interest or

bulding, repair, construction,
the Mortgagor was engaged,

r hability to the Bank or any
okherwrse and with or without

secunty as such receiver may think expedient, and 50 that any such security may,

with the prior consent of the Bank, be or includ
Assets ranking etther in priority to or pan passu w
created,

el a charge on the Mortgaged
ith or after the secunty hereby

() forthwith and without the restriction imposed by Section 103 of the Law of
Property Act 1925 sell, realise, dispose of or concur In setling, realsing or

disposing of (but where necessary with the leave

of the Court) and without the

need to observe any of the provisions of Sectionsigh and 100 of the said Act et or
concur in letting or surrender or concur In surrendernng or accept surrenders of
leases or tenancies of all or any part of the Mortgaged Assets,

{e) carry any sale, exchange, realisation, disposal, leage, tenancy or surrender of the
Mortgaged Assets into effect by conveying, transfernng, assigning, leasing,
letting, surrendering or accepting surrenders in tthe name and on behalf of the
Mortgagor (or other the estate owner) and so that covenants and contractual
obligations may be granted in the name of and ¢ as to bind the Mortgagor (or
other the estate owner), so far as such receiyer may consider 1t necessary,
appropriate or expedient for the exercise of [the powers conferred by this

Mortgage so to do Any such sale, exchange, reah

sation, disposal, lease, tenanc
1 F ]

or surrender may be for cash, debentures or othgr obligations, shares, stock or

other valuable consideration and may be pa

able in a lump sum or by

instalments spread over such penod as such regejver shall think fit, and so that
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(@

(h)

(1)

)]

(k)

n

any

fixt
wit

obt
and

ronsideration received or receivable shall forthwith be and become charged

res may be severed and sold separately from the premises containing them
ut the consent of the Mortgagor being obtained thereto,

wnt§ the payment of the Secured Obiigations Plant, machinery and other

in (by way of application or otherwise) any approval, permission, consent
licence (including any Enwvironmental Licence, planning permussion and

bulldng regulation approval), enter into and perform contracts and

arral

)]

()

(i}

take

mgements, purchase matenals and incur any type of obligation,

promote the formation of a subsidiary or subsidianies of the
Mortgagor with a view to such subsidiary or subsidiaries purchasing,
leasing, licensing or otherwise acquiring interests in or the use of the
Mortgaged Assets and the Chattels or with a view to such subsidiary
or subsidiaries engaging employees or providing management or
other services in connection therewith or for any other purpose or
function which may be regarded as necessary or appropriate by such
receiver from time to time,

arrange for such subsidiary or subsidianes to trade or cease to trade
as such recever may think fit from time to time, and

arrange for the purchase, lease, licence or acguisition of the
Mortgaged Assets and the Chattels by such subsidiary or subsidiaries
on a basis whereby the consideration may be cash, shares,
debentures, loan stock, convertible loan stock or other secunties,
shares of profits or sums calculated by reference to profits or
turnover, royalties, licence fees or otherwise howsoever and whether
or not secured on the assets of the subsidiary or subsidiaries, and
whether or not such cansideration 1s payable or recervable in a lump

sum or by instalments spread over such period as such receiver may
think fit,

any proceedings tn relation to the Mortgaged Assets in the name of the

Morfigagor or otherwise as may seem expedient, including (without prejudice to

the

jenerality of the foregoing) proceedings for the collection of rent in arrears

at the date of his appointment,

entar into any agreement or make any arrangement or compromise as such

rece

axer

ver shall think expedient in respect of the Mortgaged Assets or the Chattels,

lise the Mortgagor's rights under any rent review clause in respect of the

Mortigaged Property or grant or apply for any new or extended tenancy thereof,

mak

> and effect repairs to and renewals and improvements of the Mortgaged

Chattels,

Insu

e the Mortgaged Assets and the Chattels and/or maintain or renew any

insutances of the same on such terms as such recever shall think fit or as the
Bank shall from time to time direct,
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g6

(m) appoint managers, agents, officers and enhp
purposes at such salanes and for such periogds
and dismiss any of the same,

(n) adopt any contracts of employment entered {

loyees for any of the aforesaid
as such receiver may determine

nto between the Mortgagor and

any of its employees with such vanations td the contract as such receiver may

think fit and dismiss any such employees,

may from time to tume think

(o) cause the Mortgagor to grant such powers of|attorney or appoint agents (for any
of the aforesaid purposes) as such receven
expedient,

{5)) do all such things as may be thought necess

affairs, business and property of the Mortgagor,

ary for the management of the

Q) grant, vary and release easements and oth
Property and impose, vary or release co

r rnights over (the) Mortgaged
nants affecting the Mortgaged

Property and agree that the Mortgaged Property may be subject to any

easements or covenants,

{r) purchase any freehold and leasehold propertigs and other capital assets if such
recerver considers 1t would be conducive to realisation of the Bank's security to
do so, and

{s) do all such other acts and things as may from time to time be considered by such

receiver to be incidental or conducive to any pf the matters or powers aforesaid

or otherwise incidental or conducive to the re
the exercise of his functions as receiver

Sub-section 109(8) of the Law of Property Act 1925 shal
by such recever shall (subject in relation to each parags
priority to the matter therein described) be applied

hisation of the Bank’s security or

not apply and all money received
aph below to any claims having

(a) first in payment of his remuneration and theicosts of realisation including all
costs and expenses of or incidental to any| exercise of any power hereby
conferred,

(b) secondly (f such recewver thinks fit, but not ofHerwise) 1n or towards payment of

all or any of the matters referred to in paragn
section 109(8) of the Law of Property Act 1gp
shall decide, and

L

(c) thirdly in or towards satisfaction of the Secured

Any such receiver shall at all times and for all purposes b4

aphs (1), (1), (in) and (v} of Sub-
5 as he in his absolute discretion

Obligations

b deemed to be the agent of the

Mortgagor which alone shall be responstble for his acts or|defaults and for his remuneration

Any such recewer shall be entitled to remuneration for bty
firm at a rate or rates or in an amount or amounts as m
between the Bank and such recewver or (in default of agre

s services and the services of his
ay from time to time be agreed
ement) as may be appropriate to

the work and responsibilities involved upon the basis of charging from time to time adopted

by such receiver in accordance with the current practice
without in either such case being imited by the maximum
the Law of Property Act 1925

of such receiver or his firm and
rate specified In Section 109(6) of
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g8

99

10

101

10 2

103

10 4

i1

if the Bank shall a
by statute shall b
in this Mortgage t

The powers confe
the Bank ortoan

Only maney acty
the Bankin or to

PROTECTION OF

No person (each
holder) dealing wi
and agents need

(a) wheth
recelv

{b) wheth

(c) astot
applicq

their re

Each of those thin
receiver appointe
deemed to be exd
Mortgage (as the g

All the protectioni

Act 1925 and to pg

Third Party

The Bank, any rec
receipts to any Th
conclusive dischar
to see to the appli

point more than one receiver the powers given to a recever hereby and
exercisable by all or any one or more of such recewvers and any reference
“receiver” shall be construed accordingly

red by this clause g shall be in addition to all powers given by statute to
such receiver

lty pad by such recewer to the Bank shall be capable of being apphied by
rds satisfaction of the Secured Obligations

THIRD PARTIES

3 “Third Party”, including any insurer, assurer, purchaser or security
h the Bank or any recetver appointed by it or their respective employees
quire

r any nght exercised or purported to be exercised by the Bank, such
r or their respective employees and agents, has become exercisable, or

r any of the Secured Obligations are due or remains outstanding, or

e propriety or regulanty of anything done (including any sale, dealing or
tion of money paid, raised or borrowed) by the Bank, such recerver or
spective employees and agents

s shall (as between the Third Party on the one hand and the Bank or any
4 by 1t or their respective employees or agents on the other hand) be
rrcisable, due, outstanding, proper, regular and within the terms of this
ase may be) and be fully vahid and effective

5 to purchasers contained in Sections 104 and 107 of the Law of Property
rsons contained in Section 42(3) of the Insolvency Act 1986 apply to each

eiver appotinted by it and their respective employees and agents may give
rd Party The Mortgagor agrees that each receipt shall be an absclute and
ge to such Third Party and shall relieve such Third Party of any obligations
ration of any assets paid or transferred to or by the direction of the Bank,

such receiver, employee or agent

COVENANTS

The Mortgagor shall

(a) cultivate and manage any Agncultural Land n a good and
properland husbandlike manner,

(b) pay the rent and other outgoings reserved or payable under any lease under
which the Mortgaged Property 1s held by the Mortgagor and any rent-charge or
other qutgoing charged upon the Mortgaged Property, and produce to the Bank
on demand any receipt for such payment, and further perform and observe all
covenadnts, regulations and agreements on the part of the lessee and conditions
contained in any such lease,
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(c)

(d)

(e)

(9)

(h)

m

)

(k)
(1)

comply with all covenants, restrictions, requirements, provisions, conditions,
laws and regulations affecting the Mortgaged Property (including the wse and
enjoyment of it),

comply with all relevant licences, consents, permissions and conditions from
time to time granted or imposed by the Planning Acts and not without the prior
written consent of the Bank give any undertﬁ king to or enter into any agreement
wrth any relevant planning authority affecting the Mortgaged Property,

not make or consent to the making of any application for planning permisston or
any other application under the Planning Acts affecting the Mortgaged Property
unless either the Bank has consented in writing to such application being made
or a copy of the proposed application has pegn sent to the Bank at least one
month before the date of the application and the Bank has raised no objection to
the making of the application,

forthwrth upon receipt of any permissign, notice, order, proposal or
recommendation given or 1ssued by any cgmpetent planning authornity to the
owner or occupter of the Mortgaged Property ¢r any notice under Section 146 of
the Law of Property Act 1925 or otherwise ffom any superior landlord of the
Mortgaged Property, forward the same or a frue copy thereof to the Bank,

not demolish or remove any part of the Mortgaged Property nor sever or remove
from the Mortgaged Property any trade of pther fixtures or fixed plant and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fixtures or fixed plant and machinery of
equal or greater value,

permit the Bank or its agents at any time to gnter upon the Mortgaged Property
for the purpose of establishing whether or not) the Mortgagor 1s complying fully
with its obligations under this Mortgage or of inspecting the Mortgaged Assets,

not do or cause or permit to be done or omt [to do anything which may n any
way depreciate Jeopardise or otherwise prejudice the value to the Bank or
marketability of the secunty hereby cregted by this Mortgage or of the
Mortgaged Property,

not (wrthout the prior written consent of the Bank) incur any expenditure or
habiities of an exceptional or unusual nature (including without limitation any
expense in carrying out any development pursuant to a planning permission
unless a copy of the retevant planning permjssion has been sent to the Bank at
least one month before the date of commencement of such development and
the Bank has raised no objection to such devélopment),

notify the Bank immediately on the occurrenge|of an Insolvency Event,
where the Mortgaged Property 1s held under a lease

O] notify the Bank forthwith if the Mprtgaged Property becomes subject
to an Estate Management Scheme pursuant to Chapter {V of Part | of
the Leasehold Reform, Housing and Urban Development Act 1993,
and provide a copy of the schemg deed as approved by the relevant
leasehold valuation tribunal,
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(m)

(n

()

()

)

where {
8) beco!

n

(0

{m}

(v}

v

It

notify the Bank before exercising (whether indwvidually or collectively
with others) any night conferred upon the Mortgagor in relation to
the Mortgaged Property by Enfranchising Legislation and supply to
the Bank such information as it may reasonably require in relation to
the exercise of such nght,

not without the prior written consent of the Bank agree the terms of
any new lease of the Mortgaged Property (with or without any
further property) to be granted to the Mortgagor pursuant to any
Enfranchising Legislation or otherwise,

if as a result of the exercise of any nghts conferred by Enfranchising
Legislation or otherwise the freehold interest or any intermediate
reversionary interest in the Mortgaged Praperty becomes vested in a
third party on behalf of the Mortgagor (with or without others),
forthwith supply to the Bank particulars of such third party and
(where such third party 15 a body corporate) details of any shares
therein to be 1ssued to the Mortgagor, and deliver the share
certificate in respect thereof to the Bank when received, and

at 1ts own cost take such forther action as the Bank may require in
relation to the secunity granted by this Mortgage,

he Mortgaged Property or any part of it is or {(without prejudice to clause
nes subject to any tenancy

forthwith notify the Bank on receipt of (and provide to the Bank a
copy of) any notices received from any tenant of the Mortgaged
Property pursuant to the provistons of any Enfranchising Legislation,

not serve upon any tenant of the Mortgaged Property a notice
pursuant to the provisions of any Enfranchising Legislation unless the
Bank has consented in writing thereto,

serve such notices in such form and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Property of any nights ansing under Enfranchising
tegislation,

not enter Into any agreement to grant a new lease to any tenant of
the Mortgaged Property pursuant to or in consequence of the
operation of any Enfranchising Legislation unless the Bank has
consented in writing thereto, and

not enter into any agreement pursuant to or in consequence of the
operation of any Enfranchising Legsslation to transfer to any person
or persons the Mortgagor's interest in the Mortgaged Property
subject ta this Mortgage unless the Bank has consented n writing
thereto and (if such consent be given or be deemed to be given as
heremnafter provided) to provide to the Bank such information in
respect of any such transfer and its terms (including the identity of
the transferees) as the Bank may reasonably require,
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121

122

(n)

(o)

REPAIR AND INSURANCE

The Mortgagor shall

(a)
(b)

()

(d)

(e)

{a)

provided that in all cases in this sub-clause

m) where the Bank’s consent in

writing 15 required before the Mortgagor may [take further action the Bank's
consent to such action shall be deemed to be granted if the Bank has not raised
any objection to such action within one month of the date of the relevant
reguest to the Bank for such consent Provided|that the Mortgagor must at all
times use its best endeavours (and at no fo$t to the Bank) to obtan the
maximum compensation permitted under the|relevant Enfranchising Legislation
from any person or persons exercising any rights under such legislation

if any natice (whether agreed or unilateral) 15 red istered against the title of all or
part of the Mortgaged Property, give to|the Bank full particulars of the
circumstances relating to such regstration and, if such notice shall have been
registered In order to protect a purported interest the creation of which 1s
contrary to the obligations of the Mortgagor pnder this Mortgage, immediately

at the Mortgagors expense take such steps ap
the notice 1s withdrawn or cancelled, and

the Bank requires to ensure that

f the Bank so requires, deposit with the |Bank, and the Bank during the

continuance of this Mortgage shall be entttle;g
the holders for the time being of a Prror Mo
title relating to the Mortgaged Property

to hold and retain (unless held by

gage), all deeds and documents of

keep the Mortgaged Assets in a good state of reparr,

insure and keep insured the Mortgaged Asséts with reputable insurers and on
terms (for the time being) approved by the {Bank {making such amendments

thereto as the Bank may from time to time

equire) against loss or damage by

fire, by terrorist damage and by such other nsks and contingencies as may from
time to time be required by the Bank in their fulf reinstatement value for the time
being In the joint names of the Mortgagor and| the Bank or with the interest of
the Bank endorsed on the policy or policies ornoted, as the Bank may require,

(unless deposited with the holder(s) for the time being of the Prior Mortgage(s),

or unless the insurance to which such pohcy

or policies relate and which was

approved by the Bank was effected by a landord with the respective Interests of
the Mortgagor and the Bank endorsed or ngted thereon), deposit the relevant

policy or policies with the Bank,

duly pay all premiums and sums payable ip

relation to such insurance and

produce the receipts therefor to the Bank within seven days of their becoming

due and payable, and

ensure that the relevant policy or policies remain valid at all times

If defauit shail at any time be made by the Mprtgagor in keeping the Mortgaged
Assets or any part thereof in a good state of reparr, or in effecting or keeping up
any such insurance, or In paying any rent or other outgoings or ddapidations or in
producing to the Bank any such policy or|receipt or, where the Mortgaged
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123

12 4

12 5

13

131

13 2

y is or includes Agricultural Land, i cuitivating or managing the same or

any part thereof in a good and proper and husbandlike manner, it shail be lawful

(b) All mon

not obligatory on the Bank (as the case may require} to repair and
n or cultivate and manage the same with power to enter the Mortgaged
y for that purpose or to pay such rent and other outgomgs and
tions or to effect or renew any such insurance as aforesaid as the Bank
ink fit, and any sums paid by the Bank for any such purpose shall be
le by the Mortgagor to the Bank on demand with interest computed and
as provided in clauses 2 and 3 from the date of payment by the Bank as
d, and pending payment shall be secured hereby

ey which may at any time be recewved or recewvable under any such
of insurance (or any other insurances covering any of the Mortgaged
shall be held in trust for the Bank and (at the Bank’s option) the
or shall pay such money to the Bank or shall apply the same in replacing,

restoring or reinstating the buildings, fixtures and assets destroyed or damaged

Any sum paid by th
held {(or under any
or other outgoings
under the lease sh:
12 2(a} (whether |d

e Bank to the lessor of any lease under which the Mortgaged Property 1s
superior lease) In settlement of any claim made by the lessor for any rent
or dilapidations reserved or payable or alleged to be reserved or payable
il be deemed to be a payment properly made under the terms of clause
r not actually due to the lessor and whether or not disputed by the

Martgagor) provided that such payment was made by the Bank in good faith for the

purpose of avordi
otherwise for the p

The Mortgagor aut]
to make any claim
Mortgaged Assets
any such claimor g

The Mortgagor alg
respect of any in

ng, compromising or termnating any proceedings for forfeiture, or
Lrpose of preserving or enforcing the security hereby created

horises the Bank in the Mortgagor’s name and on the Mortgagor's behalf
against the insurer under any part of any insurance policy relating to the
and to admit, compromise or settle such claim or any liability relating to
ny potential claim

o authorises the Bank to receive any amounts payable or received in
surance policy or claim under any insurance policy relating to the

Mortgaged Assets and to give a good discharge to the insurer in respect of such amounts

MORTGAGED LICENCES

The Mortgagor shall at its own expense obtain and maintain all icences, permits, consents

and authonsations

Mortgaged Property

If any Mortgaged |
the Mortgaged Prp

required In connection with any business at any time carried on at the

cences are held in connection with any business at any time carried on at
perty, the following shall apply

(a} the Maortgagor shall at its own expense conform to all orders, regulations and

notices

made by the licensing authority, the lcensing justices or any other

authorjty concerning the Mortgaged Assets and the said business, and apply for

and usg

its best endeavours to obtain whenever necessary proper renewals or

regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer
toany [jsrson any of the Mortgaged Licences or remove the same or any of them
t

to any

her premises or do or permit any act or thing whereby the renewal of

any suth licences may be refused or discontinued or whereby the said business

or the g

podwill thereof or the letting or sale of the Mortgaged Property may be
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(b)

(9]

(d)

prejudicially affected, and shall upon demand py or on behalf of the Bank deliver
to the Bank or as the Bank shal! direct the Mortgaged Licences and give, do and

execute all notices, acts, instruments and thi

transferring the same or any of them to or vesting the same n the Bank or its
nominee or nominees, or withdrawing from|the books of HM Revenue and
Customs the entry of the Mortgagor as carrying on the business carried on upon

the Mortgaged Property,

all money received by the Bank as compenp

refusal of the hicensing authonity, the licensing justices or any other authonity

concerning the Mortgaged Assets to renew {
them shall be appled first iIn payment of the

this Mortgage, secondly in or towards satjsfaction of the other Secured
Obligations and subject thereto shall be held in trust for the Mortgagor,

the Mortgagor shall forthwith upon the receipt of any order, direction or notice

from the lcensing authority, the licensing
affecting the Mortgaged Assets forward the s
Bank,

the Mortgagor further covenants with the Banlin the manner following

(1 the Mortgagor shall pay all charges
of the Mortgaged Licences or an

ngs necessary or convenient for

tion awarded in respect of the

e Mortgaged Licences or any of
osts incurred by the Bank under

ustices or any other authonty
me or a true copy thereof to the

which may be imposed in respect
y of them by virtue of the, the

Licensing Act 2003 or any other st
the Bank or any recever may (g
expenses,

() the Mortgagor shall from time ta

tutory enactment, and in defaylt
ay all such costs charges and

time at the request of the Bank]

endeavour to procure the transfer
which may be held by nomineeg
Mortgagor to such other person oj
or appoint, and shall not permit tf
person or persons not approved by

-

(D] the Mortgagor shall keep the Mort
or regrant thereof and any new b
Mortgaged Assets insured against f
name of the Bank for a sum and
Bank in writing, and shall deposit
the Bank and shall duly pay all prer
for this purpose and produce the r¢
seven days of their becoming du
Mortgagor making default in th
prermiums and sums of money fo

k

r

said insurance If any other policteg of insurance cover the Mortgaged
Licences and/or their renewal or regrant as aforesad, the Mortgagoy
shall hold any sums received undef|such policies in trust for the BanK
and shall pay the same to the Bank pn demand,

(1v) if the Mortgaged Licences or any of
in a nominee of the Mortgagor, th

> Mortgagor shall procure that all

f any of the Mortgaged Licences
on behalf of or in trust for the
ersons as the Bank may approve
transfer of such licences to any
he Bank,

aged Licences and every renewal
ences granted in respect of the
rfeiture or refusal to renew in the
an office to be approved by the
e relevant policy or policies with
iums and sums of money payable
eipts therefor to the Bank within
and payable In the case of the
behalf, the Bank may pay al
effecting or keeping in force the

them shall at any time be vested
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14

(e)

V)

withou

covenants by the Mortgagor herein contained shall be performed and
fulfilled by any such nominee, and

all sums, costs and expenses paid or incurred by the Bank under the
powers conferred by this clause shall be paid by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having
been paid or incurred by the Bank or the receiver as the case may be,
and pending payment shall be secured hereby, and

himiting the generality of clause 15, the power of attorney contained in

that clause shall authorise the attorney or attorneys for and in the name of the
Mortgagor or otherwise

®

(n)

(in)

(Iv)

to assign and transfer the Mortgaged Licences to any purchaser or
purchasers of the Mortgaged Assets or to such other person or
persons as the Bank shall direct,

to attend before the relevant authonities and to sign all such notices
and other documents and to do all such other acts and things for and
in the name, place and stead and on behalf of the Mortgagor or
otherwise th order to obtain protection for, or the transfer of the
Mortgaged Licences to, such purchaser or purchasers or other person
or persons as aforesaid, and to appeal against any refusal by any
authonity in respect of any grant or transfer or any renewal of any of
the Mortgaged Licences or any order, requlation or direction made by
any authonty in respect of the Mortgaged Licences,

to sign all necessary notices and make all necessary applications for
the purpose of obtaining the renewal, grant or regrant of any of the
Mortgaged Licences, and

generally to execute ali such instruments and to give or sign ali such
notices as the attorney shall think fit as fully and effectually to all
intents and purposes whatsoever as the Mortgagor could do
personally

ENVIRONMENTAL OBLIGATIONS

The Mortgagor sha

(a

(b)

(@)

obtain
busineg
with the

comply
busines
acontrd

notify 1
commu
the tery
matena
value of

Bll Environmental Licences applicable to the Mortgaged Assets and any

s of the Mortgagor carried on at the Mortgaged Property and comply
terms and conditions of the same,

with all Environmental Laws applicable to the Mortgaged Assets and any
5 of the Mortgagor carried on at the Mortgaged Property and not permit
vention of the same,

he Bank of the receipt of and content of all claims, notices or other
nications in respect of any alleged breach of any Environmental Law or
ns and conditions of any Environmental Licence which may have a
adverse effect on the market value of the Mortgaged Assets or on the
any business carried on by the Mortgagor at the Mortgaged Property,
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15

151

(d)

(e)

Q]

(g)

POWER OF ATTORNEY

and forthwith take such steps as the Bank may difect to remedy or stop such

alleged breach,

promptly pay all fees and other charges in respect

of any Environmentai Licence

applicable to the Mortgaged Assets or any business carned on by the Mortgagor

at the Mortgaged Property,

forthwith notify the Bank of the receipt of and the contents of any notices or
other communication varytng or suspending any Enyironmental Licence relating

to the Mortgaged Assets or any business carried

bn by the Mortgagor at the

Mortgaged Property and forthwith take such steps as the Bank may direct to
reinstate in full force and effect any Environmental Licence so varied or

syspended,

forthwith supply the Bank with copies of any environmental reports, audrits or
studies undertaken in relation to the Mortgaged|Agsets or any business carried

on by the Mortgagor at the Mortgaged Property, and

pay on demand the costs and expenses (including
the Bank in commissioning environmental audi

Value Added Tax} incurred by
ts (which the Bank shall be

entitied to do whenever it thinks fit) and shall permit the Bank and its agents full
and free access to all the Mortgaged Assets|for the purposes of such
environmental audits (Such costs and expenses shall bear interest from the date

of demand computed and payable as provided in
payment, shall be secured hereby)

For the purpose of securing the payment of the Secured O
proprietary interest which the Bank has in any of the Mo gaged Assets, the Mortgagor
irevocably appomts the Bank and the persons deriving titie under i, and its and therr
substitutes and any receiver or recewvers appointed under this Mortgage {the “Attorney”)
jointly and also severally to be the Mortgagor's true and la
aforesaid the Attorney shall have the night to do anything whigh the Mortgagor may lawfully

do and all the nghts and powers which may tawfully be ¢
without prejudice to the generality of the foregoing

(a)

(b)
(<)

(d)

the night to do anything to procure or carry
Mortgagor's obligations under this Mortgage |a
exercise of the Bank’s nghts under this Mortgage;

the nght to act in the name of the Mortgagor,

the nght to delegate and sub-delegate any or 4l
and

¢lauses 2 and 3, and pending

llgations and for secuning any

ul attorney For the purposes

en to an attorney including,

out the performance of the
nd anything to faclitate the

of the nights of the Attorney,

the right to sign, execute, seal, deliver and othenjvise perfect

n any documents or instruments which

the Bank or any receiver may

require for perfecting the title of the Bank to the Mortgaged Assets or

for vesting the same in the Bank, its no

rinees or any purchaser, and

{in) any further security documentation referred ton clause ©
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16

i6 1

16 2

16 3

The Mortgagoy
Attorney

INDEMNITY

The Mortgago!

ratifies and shall ratify everything done or purported to be done by the

hereby agrees to indemnify the Bank and any receiver appointed by 1t and

their respectivel employees and agents (as a separate covenant with each such person

indemnified) ag

(3) all ¢
outy
the

[~ N1

ainst

xisting and future rents, rates, taxes, duties, charges, assessments and
pings now or at any time payable in respect of the Mortgaged Assets or by
wner or occupier thereof, and

{(b) all ¢osts, claims, demands, expenses, charges, assessments, impositions, fines

and
direc
any|t

In each case wi
or revenue and
the Bank or any
be paid by the
clauses 2 and 3|1
and pending pa
taken possessio

The Mortgagor
their respective
indemnified) ad

(a) any
conn

sums and the consequences of any proceedings or prosecutions ansing
itly or indirectly from or in connection with any breach by the Mortgagor of
aw or of any provision 1n this Mortgage,

ether imposed by statute or otherwise and whether of the nature of capital
even though of a wholly novel character If any such sums shall be paid by
such receiver or any of their respective employees or agents, the same shall
Mortgagor on demand with interest computed and payable as provided in
from the time or respective times of the same having been paid or incurred,
yment, shall be secured hereby, but the Bank shall not be deemed to have
it of the Mortgaged Assets by reason of such payment

hereby agrees to indemmify the Bank and any recever appointed by it and
employees and agents (as a separate covenant with each such person
ainst all loss incurred in connection with

statement made by the Mortgagor or on the Mortgagor's behalf in
ection with this Mortgage, the Mortgaged Assets or the business of the

Mortgagor being untrue or misleading,

{b) the |
Mont
Mo

{c) any|s

relat

(d) any|g
and

(e) anyf
such
the §

whether or not g
appointed by 1t|d

This indemnity @

Bank entering into any obligation with any person (whether or not the
gagor) at the request of the Mortgagor (or any person purporting to be the
gagor),

actual or proposed amendment, supplement, waiver, consent or release In
on to this Mortgage,

tamping or registration of this Mortgage or the security constituted by i,
atlure to register this Mortgage in respect of any Mortgaged Assets where

registration 1s required in order to preserve the effectiveness or prionty of
ecurity created by this Mortgage,

ny fault (Including negligence)} can be attributed to the Bank or any receiver
or their respective employees and agents

oes not and shall not extend to any loss to the extent that
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17

18

18 1

18 2

183

(@) m the case of any loss incurred by the Bank or

from the Bank or its employees or agents actin

(b) in the case of any loss incurred by the reces
arises from the receiver or his employees or g
faith, or

{c) there i1s a prohibition against an indemnity exte

relating to this indemnity

NOTICE OF SUBSEQUENT CHARGES

If the Bank receives notice of any subsequent assignmen
other Iinterest affecting the Mortgaged Assets, the Bank
Bank does not open a new account it shall nevertheless be treated as if it had done so at the

time when 1t received such notice, and as from that time

respect of any of the Secured Obligations shall be credited or be treated as having been
credited to the new account and shall not operate to reduce the amount of the Secured
Obligations owing at the time when the Bank recewved the notice

NOTICES AND DEMANDS

Without prejudice to the provisions in clause 2 2 (d){tv) an

or on the Mortgagor shall be deemed to have been suffidiently given or made if sent to the

Mortgagor

(a) by hand or prepaid letter post to 1ts registered ¢

or its address last known to the Bank, or

(b) by facsimile to the Mortgagor’s last known fac
address or office

Without prejudice to the provisions in clause 1 2(d)(1v) any such notice or demand gtven or
made under sub-clause 18 1 shali be deemed to have beer) served on the Mortgagor

{a) at the time of delivery to the address referred to in sub-clause 18 1(a), if sent by
hand,
{b) at the earlier of the time of delivery or 10 00 Am on the day after posting {or, if|

g

a

y

Bl

var or his employees or agents It

the day after posting be a Sunday or any othé

letters 1s scheduled to be made, at the earlter pf the time of delivery or 10 00 am

on the next succeeding day on which dehivery of
if sent by prepaid letter post,

(©) at the time of transrmussion, If sent by facsimilg

to have been transmutted if it appears to the| sender to have been transmitted
from a machine which 1s apparently in working order), or

{d) on the expiry of 72 hours from the time of despa3

Service of any claim form may be made on the Mortgago

clause 18 1(a), m the event of a claim being i1ssued 1n relation to this Mortgage, and shall be
deemed to constitute good service

ts employees or agents It arises
other than in good faith, or

gents acting other than in good

nding to that loss under any law

t, mortgage, security, charge or
may open a new account If the

Il payments made to the Bank in

notice or demand by the Bank to

»ffice or its address stated herein

mile number relating to any such

r day upon which no delivery of

letters 1s scheduled to be made),

(and a facsimile shall be deemed

tch, in any other case

in the manner described in sub-

270f36




18 4

1g

20

201

20 2

203

20 4

Any notice or communication required to be served by the Mortgagor on the Bank under the
terms of this Mortgage shall be \n writing and delivered by hand or sent by recorded delivery
to the Bank at the|Bank’'s address stated herein (or at such other address as may be notified
in writing by the Bank to the Mortgagor for this purpose) and will be effective only when
actually received by the Bank Any notice or communication must also be marked for the
attention of such pfficial (if any) as the Bank may for the time being have notified to the
Mortgagor in wnting

CURRENCY CONVYERSION

The Bank may atf any time at its sole discretion, and with or without notice to the
Mortgagor, elect to convert all or any part of any sum received by the Bank pursvant to this
Mortgage (in whole or in part} into the currency or currency unit or currencies or currency
units of the wholg or any part of the Secured Obligations (deducting from the proceeds of
the conversion any currency premium or other expense), and the rate of exchange shall be
the Bank’s spot rate for selling the currency or currency unit or currencies or currency units
of the Secured OHligations or relevant part thereof for the currency or currency unit of the
sum received by the Bank under this Mortgage at or about 11 00 am In London on the date
that the Bank exeifcises its rnght of conversion under this Mortgage The Bank may take any
such action as may be necessary for this purpose, including without hmitation opening
additional accounts

PAYMENTS AND|COSTS

If at any time the currency in which all or any part of the Secured Obhigations is
denominated Is, I1s|due to be or has been converted into the euro or any other currency as a
result of a changelin law or by agreement between the Bank and the relevant obligor, then
the Bank may n rtis sole discretion direct that all or any of the Secured Obligations shall be
paid in the euro orjsuch other currency or in any currency uvnit

The Bank may apply, allocate or appropriate the whole or any part of any payment made by
the Mortgagor under this Mortgage or any money received by the Bank under any
guarantee, iIndemmpity or third party security or from any liquidator, receiver or administrator
of the Mortgagor pr from the proceeds of realisation of the Mortgaged Assets or any part
thereof to such pdrt or parts of the Secured Obligations {or as the Bank may otherwise be
entitled to apply, allocate or appropriate such money) as the Bank may in its sole discretion
think fit, to the entire exclusion of any nght of the Mortgagor to do so

If any payment made by or on behalf of the Bank under this Mortgage includes an amount in
respect of Value Aflded Tax, or if any payment due to the Bank under this Mortgage shail be
in reimbursement pf any expenditure by or on behalf of the Bank which includes an amount
in respect of Valug Added Tax, then such amount shall be payable by the Mortgagor to the
Bank on demand mith interest from the date of such demand computed and payable as
provided in clauses 2 and 3, and pending payment, shall be secured hereby

Without prejudiceito the generality of clauses 2 and g, the Mortgagor shall pay to the Bank
(on a full and unquialified indemnity basis) all costs incurred or suffered by the Bank, and any
recever appointed by the Bank shall be entitled to recover as a recevership expense all
costs incurred or stffered by him

(a) In connection with any application under Part Il of the Insolvency Act 1986,
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20 5

21

211

212

213

22

221

22 2

(b) in defending proceedings brought by any thind

to this secunity or the enforcement or exercise of the nights and remedies of the
Bank or of such receiver under this Mortgage, pnd

() (In the case of the Bank only) in connection with effecting any appointment of

any receiver or administrator or in dealing with

intention or application to appoint, any recejver or administrator by any party

in¢cluding the Mortgagor and without prejudice
recovering such costs,

and all such costs shall bear tnterest from the date such
computed and payable as provided in clauses 2 and 3,
secured hereby

All costs awarded to the Bank or agreed to be paid to the Bank i any proceedings brought
by the Mortgagor against the Bank shall bear interest from the date of such award or

agreement computed and payable as provided in clauses
shall be secured hereby

NON-MERGER, ETC.

Nothing herein contained shall operate so as to merge ar ptherwise prejudice or affect any
bill, note, guarantee, mortgage or other security or any contractual or other right which the

Bank may at any time have for any of the Secured Obhgati

Bank thereunder Any receipt, release or discharge of the security provided by, or of any

hability anising under, this Mortgage shall not release or dt

liability to the Bank for the same or any other money whjch may exist independently of thig
Mortgage, nor shall it release or discharge the Mortgagg

under clause 16 and clause 20

Where this Mortgage mtially takes effect as a collg

notwrthstanding any receipt, release or discharge endofs
money and liabiiities owing under the principal security o
a collateral or further security, this Mortgage shall, bg
Secured Obligations

This Mortgage 15 in addition to and 1s not to prejudice or pe
or securities now or hereafter held by the Bank

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any
or otherwise grant an interest in any such nghts to any per
Bank, the Mortgagor shall immediately execute and

grant of interest

The Mortgagor shall not assign or transfer any of the| Mortgagor's rights or obligations
under this Mortgage or enter into any transactton or arrangement which would result in any

of those rights or obligations passing to or being held
another person

zon or persons On request by the
s|iver to the Bank any form of
instrument required by the Bank to confirm or facilitate any such assignment or transfer o

party impugning the Bank’s title

any appointment of, or notice of

to any other right or process of

rosts were incurred or suffered)
and pending payment, shall be

2 and 3 and, pending payment;

ons or any night or remedy of the
scharge the Mortgagor from any

r from any habiiity to the Bank

teral or further security, ther]
ed on or given (n respect of the
which this Mortgage operates aj
an independent security for thg

prejudiced by any other security

of 1ts nghts under the Mortgage

n trust for or for the benefit of
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23

24

25

26

27

PARTIAL INVALID

iTY

Each of the provisipns of this Mortgage shall be severable and distinct from one another and
if at any time afgy one or more of such provisions I1s or becomes invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining provisions hereof
shall not in any way be affected orimpaired thereby

RESTRICTION ON

Except to the exte
the Bank nor any r¢

(@ be hablg
receipts

LIABILITY OF THE BANK

Nt that any such exclusion 1s prohibited or rendered invaiid by faw, neither

ceiver appointed by it nor their respective employees and agents shall

to account as a mortgagee In possession for any sums other than actual

{b) be hablg for any loss upon realisation of, or for any action, neglect or default of

any nat
which g

(<) be unde
Mortga
upon t
agents,

Ure whatsoever in connection with, any part of the Mortgaged Assets for
mortgagee in possession might as such otherwise be hable,

r any duty of care or other obhgation of whatsoever description to the
or In relation to or in connection with the exercise of any nght conferred
Bank, any recever appointed by it and their respective employees and
r

(d) be undér any hability to the Mortgagor as a result of, or in consequence of, the
exercisg, or attempted or purported exercise, or failure to exercise, any of therr
respective nights

CONCLUSIVE EVI

DENCE

A certificate by an pfficial of the Bank as to the Secured Obligations shall (save for manifest

error} be binding aJ1

to the existence of

d conclusive on the Mortgagor in any legal proceedings both in relation
the hability and as to the amount thereof

CONTINUING SEQURITY

This Mortgage sha
Obligations notwit
1o time be reduce

NO RELIANCE ON

(a) The Mg
this Mo

0]

(n)

continue to bind the Mortgagor as a continuing secunty for the Secured
nstanding that the habilities of the Mortgagor to the Bank may from time
to nil

THE BANK

rtgagor acknowledges to and agrees with the Bank that, in entering into
itgage and incurring the Secured Obligations

the Mortgagor has not rehed on any oral or written statement,
representation, advice, opmion or information made or given to the
Mortgagor in good faith by the Bank or anybody on the Bank's
behalf, and the Bank shall have no hiability te the Mortgagor if the
Mortgagor has in fact so done,

the Mortgagor has made, independently of the Bank, the
Mortgagor's own assessment of the viability and profitability of any
purchase, project or purpose for which the Mortgagor has incurred
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28

281

28 2

28 4

the Secured Obligations, and the
Mortgagor If the Mortgagor has no

() there are no arrangements collateral or relating to this Mortgage
which have not been recorded in Writing and signed on behalf of the

Bank and the Mortgagor

(b) The Mortgagor agrees with the Bank that the

of this Mortgage, does not have and will not Have any duty to the Mortgagor

(n in respect of the application by th
secured,

(1) m respect of the effectiveness, agpropriateness or adequacy of the
security constituted by this Mortgage or of any other security for th

Secured Obligations, or

(1) to preserve the goodwill of any by
by running, or procuring the runr

either before or after the enforcerient of this Mortgage

(© The Mortgagor agrees with the Bank for itself and as trustee for its official

employees and agents that neither the B3
agents shall have any hability to the Mortgad
by the Bank, its officials, employees or agents

MISCELLANEQUS

Any amendment of or supplement to any part of this M
binding on the Bank and the Mortgagor if made in writir
the Mortgagor References to “this securnity”, or to g
amendment and supplement.

The Mortgagor and the Bank shall from time to time amﬁnd the provisions of this Mortgage

if the Bank notifies the Mortgagor that any amendme

Bank shall have no hability to the
t in fact so done, and

Bank did not have prior to the date

5 Mortgagor of the money hereby

S

Siness carried on by the Mortgago
ng of, such business or otherwis

nk nor its officials, employees o
or In respect of any act or omissio
done or made in good farth

g and signed by both the Bank an

ortgage shall only be effective anﬁ
his Mortgage” include each suc

ts are required to ensure that thi

Mortgage reflects the market practice prevalling at
introduction or extension of economic and monetary un
of the European Union

the retevant time following the
bn and/or the euro in all or any parg

The Bank and the Mortgagor agree that the occurren[:e or non-occurrence of Europea

economic and monetary union, any event or events asso
monetary union andfor the introduction of any new
European Union shall not result in the discharge, cance

1ated with European economic an
rurrency in all or any part of th
lation, rescission or termnation i

whole or in part of this Mortgage or give any party Hereto the night to cancel, rescin

terminate or vary this Mortgage in whole orin part

Any walver, consent, receipt, settlement or release gt
Mortgage shall only be effective if given in wnting and
upon any terms on which it is given

For the purpose of exercising, assigning or transferring|its rights under this Mortgage, the
Bank may disclose to any person any information relating to the Mortgagor which the Bank

has at any time

en by the Bank In relation to thi
then only for the purpose for an
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286

287

28 8

289

2810

28 11

28 12

29

291

292

293

29 4

The restriction on t
of Property Act 19
entered into pursuar

Any change n the g
other person shall p
and the expression

Uniess and unti th
Obhigations or one
Bank shall not be 4
and 14(g)) to enter

| R s

The Bank shall be ey
Bank with any sum|fi

The power of the B
anse where the seq
given by the Mortg
paragraphs 14(3) (a),

This document shaqi

The Bank or its nom
Mortgage in accord
NoMiINE. IS exercis)y
hereby created or off

PRIOR MORTGAGE

Any sale in exercisg
subject to or discha
recerver appointed
all or any of the P
settled and passed

1e right of consohdating mortgages contained in Section g3 of the Law
25 shall not apply to this Mortgage or any further or other security
1t to this Mortgage

onstitution of the Bank or its absorption of or amalgamation with any
ot In any way prejudice or affect its or their rights under this Mortgage
Bank” shall include any such other person

e Bank shall have made demand for payment of any of the Secured
f the other events mentioned in sub-clause g 1 shall have occurred, the
htitled (except for the purposes mentioned in sub-clauses 11(h), 12 2(a)
pon the Mortgaged Property or to obtain possession thereof

titled to debit any account for the time being of the Mortgagor with the
alling due to the Bank under this Mortgage

ank to appoint an adrmimistrator in accordance with sub clause g 1 shall
unty constituted by this Mortgage (together with any other security
agor to the Bank) satisfies any one or more of the provisions of sub
(b) or (c) of Schedule B1 to the Insolvency Act 1986

at all times be the property of the Bank

inee shall only exercise the rights attached to any shares subject to this
ance with the Mortgagor’s instructions, except where the Bank or its
ng such nght for the purpose of preserving the value of the secunity
realising it

(S)

of the statutory or other powers and remedies may be made either

arged from all or any of the Prior Mortgage(s) and the Bank or any

y 1t may settie and pass the accounts of any persan or persons in whom
pr Mortgage(s) may for the time being be vested and any account so
shall as between the Bank or any such recewer and the Mortgagor be

deemed to be prpperly settled and passed and shall be binding on the Mortgagor

accordingly

If the person or pers
in the money therg

bns entitled to the benefit of ali or any of the Prior Mortgage(s) shall call
by secured or shall take any step to enforce ali or any of the Prior

Mortgage(s), the Bank or any receiver appointed by it may thereupon pay off all or any of

the Prior Mortgagg
expended by the Ba

(s) and take a transfer of the benefit thereof, and the money so
nk or any such recewver and all costs of and incidental to the transaction

incurred by the Bapk or any such receiver shall be secured hereby and shall bear interest

computed and paya
expended

The Mortgagor shall
Prior Mortgage(s)

The Mortgagor shdi
principal amount s€

ble as provided in clauses 2 and 3 from the date of the same having been

pay all sums when due and comply with all of the obligations under the

not (without obtaining the Bank’s prior written consent) increase the
ured by the Prior Mortgage(s) in priority to this Mortgage
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30 LAW AND JURISDICTION

301 This Mortgage and any dispute (whether contractual orjnon-contractual, including, witho
liritation, claims n tort, for breach of statutory duty orjon any other basis) ansing out of

In connection with 1t or its subject matter (“*Dispute”) sh
accordance with the law of England and Wales

Il be governed by and construed |

30 2 The parties to this agreement irrevocably agree, for the sole benefit of the Bank, tha

subject as provided below, the courts of England and

over any Dispute  Nothing in this clause shall limit the right of the Bank to take proceeding
aganst the Mortgagor in any other court of competent] junisdiction, nor shal! the taking
proceedings In any one or more junsdictions prectude the taking of proceedings in any oth

Junisdictions, whether concurrently or not, to the exten
Junisdiction

IN WITNESS whereof the Mortgagor has executed this Mortgage jps a deed and has delivered it updgh

its being dated

les shall have exclusive jurnisdictio

permitted by the law of such oth

330f 3
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY
The property known as or being
82 Ragged Hall Lane
Chiswell Green

St Albans

Herts

AL23LD

The Property Freehold

Including the entirety of the proj
below

Date Description {
Assignment, As

perty comprnised in the document(s) particulars of which are set out

priveyance, Lease, Parties
ssent etc)

Title No(s).

!

Administrative Area

THE SECOND SCHEDULE

THE PRIOR MORTGAGE(S)
Date of prior Parties
mortgage(s) or

charge(s)
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Use this execution clause If the Mortgagor 1s a Company and is to execut
one director and the company secretary

Signed as a deed by
Cedarwood Developments Limited

Acting by

Director Director/

e acting by two directors or

Company Secretary

Use this execution clause if the Mortgagor 1s a Company and is to execute §

Signed as a deed by

Cedarwood Developments Limited

Acting by

Rl Lokl

Director

in the presence of

Witness V- m\-mjc'—'o? (name)

(S 722 g

Address Zfan Lo~2
T o

M ete /TLT

Occupation L,QL(((JT/ -

cting by only one director

¢E7
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NB:- NOT TO BE USED FR(

Date (day, month, year)

The within-named LLOYDS TS8 BANK PLC

(hereinafter called the “Bay
ALL AND SINGULAR thela
nghts now comprised

charged or asstgned by
Mortgage from the securnt
to the intent that the same
held free from the said se
claims and demands unde
Mortgage

PROVIDED THAT this

nk') hereby releases
ssets, property and
n or mortgaged,
the within-written
v herein contained,
shall henceforth be
curity and from all
r the within-written

release shall not

discharge the within-writt
any liability to the Bank rq
or any other security held|t

IN WITNESS whereof the
this instrument as a deed
upon tts being dated

en Mortgagor from
maming to be paid
y the Bank

Bank has executed
and has delivered 1t

DR REGISTERED CHARGES

Signed as a deed by

Signature

As attorney for and on behalf of Lloyds TSB
Bank plc, in the presence of

Witness' name

Witness' signature
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