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Registration of a Charge

Company name: THATCHER MCS LIMITED
Company number: 07076659

XOEUUUBS

Received for Electronic Filing: 05/09/2016

Details of Charge

Date of creation:  01/09/2016
Charge code: 0707 6659 0002
Persons entited: ABN AMRO COMMERCIAL FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07076659 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANGELA PERRY

Electronically filed document for Company Number: 07076659 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7076659

Charge code: 0707 6659 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st September 2016 and created by THATCHER MCS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 5th September 2016 .

Given at Companies House, Cardiff on 6th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



. DATED ES“%’ SG@M Cﬁ_

G __5_' THATCHERMCS LIMITED

w FAVOUR OF " "

e Sqmre'sande'rs (UK)"LLP"
-+ /T Devonshire Square

Cutlers Gardens
S Londen i




""."-:"-Q:":THISDEBENTURE jsmadethe 197 dayor Se

o . 2omyTHE
L -'PARTY DESCR]BED ]NSCHEDULE l ("tlle Company I

- ('ABNAMRO").

CvenantToPar ;'f '_:

. monies and liabilities which are now or shall become due, owing o

m favour of ABN AMRO Commerelal --_Fmanee PLC of Sheencroﬁ House "'10-12 Church Road: 'j'_f_f: -
~ Haywards Heath; West Sussex RH16 38N 'mcorporated in England wrth regrstered Number 2281 768 S

.---The Company wﬂl ‘pay to ABN' AMRO on demand. unle f.otherwrse agreed in: wntmg all_.:: i

incurred by the Company’_:.-- o
“to ABN: AMRO in any. manner- actually -OF: contmgently, solely or _]omtly, as- prmcrpal oF
“: surefy and whether ‘or not ABN AMRO- shall have been an ongmal party to the relevant
i ’transactron, meludmg w1thout hmrtat_lon under the Finance Agreements (as defined in clause

. 42) topether with interest (as well after ‘as before judgement or demandy and all legal,

e _--enforcmg the securrty created by 1t ona ﬁ.tll_mdemmty bas1s'(the "Secured Lralnhtles")

m' favour of ABN AMRO

_ tenant’s ﬁxtures) now or: hereafter thereo__ ___("the Legally Mortgaged Property")

" buildings, structures, fixtures and. fittings {including - trade ‘and tenant’

e " administrative and other charges ‘costs, e expenses. and payments incurred by ABN AMRO in - _' _ |
. relation to the preparatron, negotlatron, entry. into or. performance of this ‘Debenture - or m o

- As contmtnng seeunty for the payment of the Secured Ltabrhtres, the Company w1th full trtle:_'.____':_ &
 guarantee hereby gives the -followm' mortgages charges and assrgmnents by way of' secunty-_-_--_ O,

_'__together with all bmldmgs, siructures ﬁxtures and ﬁttmgs (mcludmg trade and’:-'.'_

by by way of separate ﬁxed charges over the folIQng classes of assets (whether now. or.'-:._:_ | o
e _:_.:'gm the future'_b"longmg o the Company or to whrch the Company may be entltled i

o _ff"-_a]l future freehold and leasehold property of the Company together wrth a]l_ o

ﬁxtures) now ot -hereaﬂer thereon (“the eqntably Charged Property"), S S

ol i "e__d plant and machmery of the Company now or hereafter m, on or'f"_-'-_:: SRR
- attached to the Legally Mortgaged Property and/or the: Eqmtably Charged -
. Propeérty and all spare parts, replacements, modifications for or to the sime; = - S
‘- and the benefit of all obhgatlons and: warrantres ‘given by any manufacturer or - i

< 'supplier of the same to of in favour of the Company and:the benefit of all -~

e " - 'maintenance agreements relatmg thereto entered mto between the Company-: : .

o '._and any tlnrd party'

s -':_obhgatlons and warranties given by any manufacturer or supplier of the same

S re]atmg thereto entered mto_ between the Company and any thrrd party

: alI plant machmery and equrpment and all spare parts : replaeements and {:.'-
; ‘modifications for or to the same spec1f1ed in Schedule 3 and the benefit of all. .

- "to'or in favour of the Company and the benefit of all maintenance agreements'- -': i

iv) all plant,' machmery' and equlpment and all spare parts rep]acements and;-"_' s

3'.mod1ﬁcatrons for or to the same other than those specrfied in’ cIauses_:'._""-' o




S and (m):now or’ hereatter owned Y the Company and-the beneﬁt of
ol obhgatlons and warranties given by any manufacturer or supplier of the .~ -
" ‘same to ot in favour of: the Company and the benefit of all ‘maintenance. -
o agreements relattng thereto entered into: between the. Company and any thnd- G
- party (but excluding any plant, machinery or eqmpment formmg part of the' s
L Company s stock in. trade or work in pmgress), G S

all Debts (as deﬁned in any subsnstmg form of agreement for the sale and SR
purehase or factortng or: dtscountmg of debts between the Company and ABN. - b

AMRO and any variation, replacement or supplement made thereto from time®

to time ("Debt Purchase Agreement”)) intended to but thch do not for any -
Teason. vest absolutely and effectively in' ABN. AMRO together with the -
Related Rights (as defined in the Debt Purchase Agreernent) to sueh Debts
(together ea]led the “Non"Vestmg Debts”), - '

/ all present and future book and other debts of the. Company, all rnoneys from :
S time to time standmg to the credit of any ‘accoun f the. Company and all

- other moneys whether arising under contracts or.in any other manner due, -
“owing or incurred to the Company and mcludmg any owing by ABN AMRO
tothe Company (ether than Debts. absolutely and effectively vested in or held
" on trust for ABN AMRO under the Debt. Purchase Agreernent and other than

Non-Vestmg Debts ( together ealIed the “Other Debts" );

i all th' 'goodwﬂl and unealled capltal'{of the Company

(ix) a]l present and 'ﬁtture patents patent ap plications, -trade marks_and semce_'.:;
S mmarks (whether registered ot not), design rights (whether registered or not), -
. copyrights and all other intellectual property rights. whatsoever and all rights
. relating thereto (mcludlng, without hmltatton, by Way'of hcenee) ]ega]ly or-- :
beneﬁclally owned by the Company, S LEd :

e all beneﬁts relatmg to all present and future oontracts ‘and pohctes. of

- insurance from time to time taken out by or on behalf of the- Company or (to - _
;'.the extent it has) in which the Company has an mterest and all elaJms and i
retums of prennum relatmg thereto : o ;

;separate ass1gnments by way of secunty of___ __ | :

Sl t.he Company’s Non-Vestmg Debts and' thelr Related Rights (as: o
-defmedmthe Finance Agreements); and - S
all the Company’s -Other Debts and the1r 'Related Rtghts

B 'by way of ﬂoatmg charge the remamder of the undertakmg and a11 property and assets.'.} :

. of the: ‘Company present and: future not subject to the above fixed charges legal . -

. morigages or assignments including any items charged by way of fixed: charge or -

R legal mortgage under clauses 2. l(a) and (b) or assignment under: clause 2 l(c) ifand: oo
-~ to the extent that such: eharges, mortgages or a351gnments fat] also to be eﬂ‘ectrve__.’___-

. "-_(“the Floatmg Charge Property’) g _ L

wh ch shall hereaﬁer be coIlecnvely referred to as the "Charged Property“ :



o .'The prowsmns_ of paragraph 14 of Schedule Bl ‘to the Insolvcncy Act 1986j 'apply to. the B
- floating charge in clause 2.1(d), which shall be enforceable at any time on or after the date on - S
.~ which ABN AMRO: demands the payment or d1scharge of all or. any of the Secured Llabrhues i

_pumuant to thls Debenture or, 1f earlrer the date on wh1ch i

-_'E-.shall also. mclude an admmlstrator appomted by: the court under Part o of the =
-’Insolvency Act_1986) : i

L (b) the Company requests'ABN AMRO to appomt an Ad.mmlstrator or any recewer" "
. andlor manager not being an administrative receiver (within the meaning of Section:

i 29(2) Insolvency Act'- 1986) appomted by ABN' AMRO pursuant to clause 4;
"("Recelver")' L G ':- T S -

an apphcat:lon is made for the appomtment of an Adnnmstrator

8 apphcanon 1s made for an admmrstratron order m respect of the Company, or

© Cian Admrmstrator 1s app_.mted in relatlon to the Company

- _(each of wlnch is called an “Enforcement Date“)

-'_"_Wlthout pre_]udrce to clause 2 3(b) ABN AMRO may at -.any' tune by nonce -_to: the_-:--
: Z"_Company convert the floating. charge created by clause 2.1(d) above into a- ﬁxed.
_.ﬁ_-_charge as regards any of the Floatrng Charge Property specrﬁed in such notrce i

The ﬂoatmg charge created by _clause 2, l(d) shall (m add1t10n. to the clrcumstances*"_' " -' :_
“where this’ W111 occur under general law) automatlcally be converted mto a fixedf“ Gt
charge: : S e i §

:'on':pre' tatlon of a petltlon to wmd up the Company oron an apphcatton for'::.-
A adrmmstratlon order or on the | giving. of notice of i intention to. ‘appoint. an -
v ;Admrnrstrator (in each case the relevant date being | the date of the- application -

notice . or notlce of mmtentlon to appomt respectwely) _' _respect of the

Company, o

S -.lfthe_Company faﬂs to comply Wlth'ltg Obllgatlons un der clause 2.4...._ i

. S 'The Company wrll not w1thout ABN AMRO_S pnor wntten consent create or purport or SRR
e '__-_';.':‘_'attempt to create or permit to subsist any mortgage or- fixed or. ﬂoatmg charge; pledge, lien,

el asmgnment or other eéncumbrance or security (save a lien arising by operation of law in the [
. ordinary course of business) 1 upon the Charged. Property nor sell, transfer, lease, licence, part .-

_-'._'_-'Wlth possessmn drspose of of grant any interest i in-or relatmg to all or any part of the Charged" S

" Property save: that the- Floatmg Charge Property may be: drsposed 'of by way of sale at full'; e

' 'aluemthe ordi _' course of busmess asnow carned on o L SRR

28 Any reference in ttns document to “ABN AMRD" shall be treated as. extendmg to whatever"_’_ o o
e __"_:-_f_name or style ABN AMRO Commiercial Fmance PLC’rnay ever carry on its busmess and a]l : S
S -.};:and any of its d1v151ons or departments : i : i : i
o _'":':__Company ] Obligatlons ;:-: L




not seI] .'transfer lease , licence, part w1th possessmn or dISpOSt: of or grant-any -
interest in or relating 1o all or any part of the Charged Property without the prior
i wntten consent o_f ABN _AMRO save as authonsed under clause 2 4 i e :

-_'may requrre) wrth the bank specrﬁed 1n Schedule 5o0r such other bank as S
ABN AMROQ may from time to time: specrfy (“the Bank”) all moneys which -~ . =
St may receive in respect of the Other Debts. hereby charged and (subjectto T -
. any rights of the Bank in ‘respect thereof) pay. or otherwise deal with such.
'_-moneys standmg in: such account: only i accordance w1th any dJrectrons from o

':tlme to time given in writing b -ABN AMRO o :

s to:ABN AMIRO of the Other Debts m such terms as ABN | AMRO may
- require and give notice thereof or the ‘assignment in clause 2.1(c) hereof to
- the debtors from whom those debts are owing or incurred and take: such_ other
_'Zstep : ABN AMRO ma requrre to perfect such legal assrgnment ' '

deal with such Other Debts i accordance wrth any directions. from tune tc_ P e

- time ‘given in ‘writing by ABN AMRO. (subject to any rights of the Bank in. =

_'respect thereot) and in default of and subject to any such directions deal with =~

~ the same only in'the ord.tnary course of gettmg in and: reahsmg_the same (but;-_
‘not sell, assrgn, factor or: dlscount the same n any way) S

: to furnish: dJrectly to:AB- AMRO from nme to' tiire upon
L tatements and particulars of all the. Company 's accounts with the -
= Bank and such other financial statements and other mformatlon respectmg the
£ assets and hab'httes of the Company as are from t' 10 '

_ pa.rtlcular wrll not bank or deal wrth any payments (by whatever method) m -
- l‘espect_of the. Non—_Vestmg Debts except by deahng w1th them in accordancer“:_

vi) after crystalhsat:on of the: ﬂoatmg charge (if. any) created pursuant to clause‘i i

. 2.1(d) into a fixed ¢ rge not, except as permitted by ABN AMRO, withdraw -
Soany credlt balance representmg payments relatmg to Other Debts from any of ;

the _mpany'sbankaccounts S i

2 1'.conduct and arry onits b iness, and procure that each of 1ts Subsrdrartes (as deﬂned." i
" in Section 1159 of the Companies Act 2006): conducts and carries on its business so” :
o that its- centre. of main interest for the purposes “of Couneil Regulatlons (EC) No-";""f e
1 1346/2000 0f 29 May : 2000--0n Insolvency Proceedings including, but not limited to, = S

S ts headquarter functions is located at all times within England and- Wales and not -~~~ -
_move its centre of main interest to any other _]unsdlctlon withouit the prior written I
‘consent of ABN AMRO (which may be given or refused entirely at ABN AMRO's ™ . -
_-Sole dtscrenon) or. otherwrse reduce in’ or leBI‘t from England and Wales the
'substanttve management and control of 1ts busmess or any of 1ts properues (e :

._unctually 'p yall outgomgs _.relatmg to the Charged Property and produce recelpts_j.__.'._'-_'
;-therefor to ABN AMRO on request and comply w1th all laws concemmg the Charged' B,




~ Property and overy notice, order, direction, licence, consent or permission lawfully

 subject to the rights of any prior mortgagee deposit with ABN AMRO all desds and
documents of title relating to th Charged Property or any part thereofs

 without prejudice to clavses 2.4 and 3.1(a) not pull down, remove, redevelop or
- materially alter the whole or any part of the Charged Property and keep the Charged
.- Property in good and substantial repair and condition and in good working order and. :
. allow ABN AMRO free accoss at all reasonable times to view the state and condition
. of the Charged Property (though without ABN AMRO being deemed thereby tobea -~

mortgagee in possession); -

not exercise the powers of leasing or accepting surrenders of leases conferred by
Sections 99 and 100 of the Law of Property Act 1925 (“the LPA™) or any other
powers of leasing or accepting surrenders of leases without ABN AMRO's prior

insure and keep insured those parts of the Charged Property as are of an insurable =
" nature with such insurer and against such risks as ABN AMRO shall require to' their:
 full insurable value with ABN AMRO's nterest nofed on each policy, produce (0
. ABN AMRO the receipts for cach current premium on demand and apply any

. insurance proceeds in making good the relevant loss or damiage or, at ABN AMRO’s

- option, in or towards discharge of the Secured Liabilities;

- Tequired by all laws, directions and regulations and all codes of practice, circularsand =~

- guidance notes issued by any competent authority or agency concerning the protection” © < -

-~ of the environment (which shall include air, water and land) or human health (each an :

~ “Environmental Law”) needed for its use or occupation of the Charged Property (or

. any part thereof) or for the conduct of any business it is engaged in from time: to time.
and shall not do or permit to be done any act or omission which could result in any

it shall forthwith on demand pay for an environmental andit of such type as ABN
- AMRO shall specify in relation to the Charged Assets and, in any event, shall permit . -
ABN AMRO, its agents, employees, and. any firm of environmental consultants

ongaged by it, to have full access to all its properties, assets, books and records forthe -

purposc of canying out any such environmentalsuds

(k) without prejudice to-clause 3.1(a) not sell, transfer, lease, licence, part with possessionor =~ R
. dispose of or grant any interest in or relating to its goodwill including diverting or
. encouraging the diversion of any sales following orders from customers to any of its. o
.- subsidiaries or its holding company (as defined in section 1159 and Schedule 6 of the ==~ -
. Companies Act 2006) or any of its associates (as defined in section 435 of the Insolvency
oo Act1986)oranyotherparty; oo e

chargedpermanentpromment and ﬁreproofnotlcesm such wording that ABN'AMRO
 may specify that such plant machinery and equipment is charged to ABN AMRO by way O
- of fixed charge and that it may not be removed destroyed or disposed of without the prior

() upon request by ABN AMRO affix o all its plant machinery and equipment hereby -

written consent of ABN AMRO. -

2 The Company hereby warranis that it is not in breach of, and has ot incurred or become

 subjestto, any civil or criminal fabilty under any Bnvironmental Laws or the terms of any




e Envnonmental Llcence and that 1t_has: not done or omrtted to- do ythmg Whlch could rmpose S
P -.any habthty on ABN AMRO under any apphcable Envrronmental Law : o

L Ifthe Company fatls to ean'y out auy of 1ts obhgattons under ¢ ause _ 1 ABN AMRO may do E
':'_f_'__'so (though without being deemed thereby to be a mortgagee in possession) and may recover ..
~ any payments made byit relating thereto from the Compt?ﬂ.t}r on demand unt11:whrch tnne such S
payntlents shall form part of the Seeured Llabllltlcs I L

S : E:;Enforcemenf B

4D The powers and remedres'co 'erred on mortgagees by Sectlon 101 of e'--LPA shall apply to ::--' R
S thig Debenture but without  the restrictions imposed: by, Section 103 of the LPA and’ the_."f*f_-' S
i -statutory powers . of leasmg oonferred on ABN AMRO shall be extended S0 as to authortse.-___ S
. :ABN:AMRO to lease and make armngements for leases at a- ‘premium or otherwise: accept.
surrenders of leases and grant options:as ABN' AMRO shall think expedient and without the
need to observe any. of the provisions: of Sectionis 99 and 101 of the LPA. ABN. AMRO may
“ exercise all powers, authonttes and: dtscretrons conferred expressly..or by nnpl ion
. ._recewer under thrs Debenture or by-statute or common’ law B '

i ".At any tnne aﬂer the breach by thi ':Company'of any of its obhgattons under 't]ns Debenture or:
__';:.any other’ agreement with ABN.AMRO. (including. wrthout hmrtatron, those. ‘agreements set
S outin Schedule 4. (the "Fmance Agreements") which' expression shall include ‘the’ Debt -

'-'-_-;':Purchase Agreement)) or if the Debt Purchase Agreement. becomes terminable. by ABN .-
- AMRO or after request by the Company or on or after the Enforcement Date, ABN AMRO -
‘. may by an instrument i | writing executed as a deed or under the hand of any: director or otherj-f'*'-
-_'.f.duly authonsed officer appoint-any. person to be ‘& ‘Receiver of such part of the Charged':----._-.
- Property not bemg the whole or substantially the whole of the Companys property, as' ABN

- ‘AMRO may spemfy (the. “Reeervership Assets") ‘Any such appointment may be made
subject to such- quahﬁcatlons, limitations and/or exceptions: (elther generally'or in relation’to EHC
~specific. assets or classes of asset) as may he..speetﬂed in- the instrument effecting the = *: . -

appomtment Where ‘mote than one Receiver is appointed,’ each joint Recetver shall have. G
~‘power to act se\_r_e__r_all i mdependently of 2 any other joint. Recelvers exceptto. the extent that o
-f:-ABN AMRO -may specify to the contrary in the appotntment ABN ANRO may remove any o
- Receiverso appomted and appomt another m ]]15 plae S :

: ";5 8 _'_"":ﬁ:A Reeelver shall be the agent of the Company in respect of whrch he is appomted and the"_ i
s -_Company shall be solely responsrble for h1s aets or defaults and for h1s remuneratmn o =

4 :---A Recerver shall have the power to do or onnt to do on behal “of the Company anythmg:_:' L

- which the Company itself could do or omit to do if the Receiver had not been appointed, -

. notwithstanding  the hqurdatton of the Company In parheu.lar (but wrthout hrmtatron) a_-‘ B
i '-Recetver shall havepowerto ' L S S

o ( ) ta.ke possessron of eolleet and get in the Recetvershrp Assets and, for that purpose to = o
e '_ take such proceedmgs as. may seem to him exped1ent e Shn

: (b) o SEll 01‘ otherwwe d.tspose of the Recewershlp Assets by:!pubhc auctton m, ' pnvate-:'_ﬁ_': S
w70 auction or private contract or; in Scotland; to sell, feu, hire out or othenmse dlspose of .
Bt :-_'the Recelvershtp Assets hy pubhc group or pnvate bargam S T

(c) {.'ratse or borrow money and grant secunty therefor over the Recewershrp Assets _

G (d) i :_5- appolnt a sohcrtor or accountant or other professronally quahﬁed person to assmt hll’l’l;_:' : '_:'ﬁ S
L ._-_.';_'mthe performance of}us funchons, L :




OF :brmg or def end any actton or

_ erlegalproceedmgsmthenameandon behalf of the

eft‘ect and mamtam msurances m' 'espect of th busrness and propertles of the-".:_._'_f'

. :do all acts and to execute 1n ﬂre'name and on ehalf of th"" :Company any deed, recetpt- :__'iﬁ':- s
.0l -""ther document . S i o

- draw, accep mak a_nd. endorse any b111 of exchange or pronnssory notc_m the name.__ Lo
'”iand on behalf of th Company, S -

aPPOmt any agent to'dc any busmess whrc he is unable 1o do _hnnself_or whtchicanf

;do' aIl such thtngs (rncludmg :the carrymg out of works) as may be necessary for.th _
"reahsanon_of the Receivershi Assets,_ s = S

_ :'transfer to _Substdrartes of the':Company the whole or any part of the busrness or_'-_'."
. Recei vershrp Assets : . L '

“(q) ..""f-.grant or accept a surrender of a- lease or tenancy of any of the Recerversmp Assets,
-+ and to take a lease. o'"t_enancy of any. properttes reqmred or convement for the.':'
:____busrness of the Company, _ e S :

o -'_3'0,111 up any uncalled capttal of the.Company,

rank and 'c]arm'm the bankruptcy, 1nsolvency, sequestrat:ton or. hqmdatton of any--_ L
‘person indebted to the Company and to'recerver dmdends and to accede"to trust e

- .- deeds for the creditors of any such- person, : L
He sha]l also have all powers from time to time conferred on recewers by statute wrthout in

“the case of powers conferred | Y the Law of Property Act 1925 the restncttons contamed in '5
- Section 103_ of that Act : : i

ABNAMRO may from time to tnne ‘determine the remuneratlon of any. Recelver .and sectton .
2 109(6) Law of Property Act 1925 shall be varied accordingly. A Recetver shall be entitled to
- remuneration. appropriate to the work and responsrbthtt'e 'mvolved upon the basis of chargmg' :

L _from trme to. tune adopted by the Recetver in accordance with the ourrent practrce of hts ﬁrrn. e

by 'tlus"'_Debenture 'shall sub]ect to._'_-'i

'.'_._-:.ZAll momes recelved _under the powers '.onferre : S
: 3 _requrred ""f.:'any clalm havmg pnorrty to th15 Debenturc “be pald or_i;' S

. repayment, so far




| in atlsfactlon of all __costs charges and expenses mcurred and payments made' by‘-. e
ABN AMRO or_' -ecewer and of the remuneranon of the Rece1ver : '

m or towards satrsfacuon of the Secured Ltabrhtles m such order as ABN AMRO_-.
may at 1ts drscreuon reqmre i B ST o

_as to any surplus (1f any) to the person or'persons entrtled thereto

urther Assurance & Power of Attorney

do Upon request by ABN AMRO the Company w111 at the’ Company s cost munedrately 31gn,_
- seal, execute, deliver and perfect all deeds and’ instruments and ‘do - all such: other acts and
'thmgs- as ABN. AMRO or any. receiver appomted herermder may. require- in order to. perfect or
enforce the seeunty created by thrs Debenture or to use the powers given to_ each of them in-
'_thlsDebenture ' _ B I LR = :

;’I‘_he Company y w "y-o sectmty hereb 'n-revoeably appomts.;ABN AMRO and 1ts d1rectors-
. and officers from titne to time and any Recewer severally to. be rts attorney and in rts name-"
- andonltsbehalf_ Sl P : .

- to execute and complete :"any documents or. mstruments whlch ABN AMRO or.such:.-'
Z;Rccelver may require for perfecting the t1t1e of: ABN AMRO to the Charged property"

~orfor vestmg the same in ABN AMRO 1ts nommees or an" purchaser

: -to-slgn,.execute, seal and dehv and:otherwrse perfect any further secunty document .
-3_ referred to m clause 5 1 and e L

f_.otherwrse generally to srgn, _ seal,j execute and dehver a]l deeds assurances
. .-'agreements and documents and to do all acts and’ thmgs which 1 may be requrred for the
Aull exercise of all or: any of the powers conferred on’ ABN AMRO: ora Recelver_ -Z Sl
‘under this Debenture or which may be: desmed expedlent by: ABN ‘AMRO ora s

Receiverin confiection wrth any disposition; realisation or getting in by ABN AMRO_*_ i
“or such Receiver of the Receivership Assets or in connection with any other exercise |\
of afy power under this’ Debenture and: mcIudlng, but not limited to a power in- favour_"
 of any Receiver to drspose for value of any of the assets of the Company over which'
“such Receiver: may niot have been appointed :and which are located at real’ property.’
~ over which he has. been_appolnted, Wrthout berng hable for any losses suﬂ‘ered by thef.-_
"'--"CmeanY S R S . . '

G Consolldation

: The restnetlons on the nght of consohdatmg mortgages contamed m Sectron 93 of the LPA:. f.'- S
shall not. applyto thrs Debenture S _ : s

.'.-.Notice of Subsequent Interests e

hm If ABN AMRO recewes notlce of any subsequent mortgage charge, assrgnment secunty or e
" .other interest affecting the Charged Property ABN AMRO may operi a new account or -
- accounts with the: Company If ABN 'AMRO does’ not open a new: account it shall = -
" nevertheless be treated as if it had done'so at the time when it received notice and as fromthat =
S time all payments: made by the Company to ABN AMRO shall be credited or treatedas © .
- having been credited {0 a new account and shall not operate to reduce the: amount securmi by-_{_
o thrs Debenture when ABN AMRO recerved such nouce 5 5




P : :':AMRO or a thn*d party) in favour of ABN AMRO m reepect_ef the Secured L1ab1ht1ee-. .

. _ :Currency Indemmty

i 'ZZABN_ AMRO or any Teceiver appomted by 1t may, in: thelr absolute dis etlon, ¢ nvert any. -
75 monies received, recovered or realised under this: Debentiire from thelr then existing. eurreney’"
©- -7 into ‘such other currency as ABN' AMRO' or. such Teceiver may think fit and any sneh._ A
" - conversion shall be effected at ABN. AMRO's bankers then preva:lhng:spot sellmg rate of L
o '*.exchange for such other cuzreney agamst the emstmg eurrenc = L

H:M Land Reglstry .

: :"--The Company certlﬁes that thls'Deben e does not eontravene 1ts Memorandum arK cles

~‘of Association and has been executed in aecordance therewith and hereby apphes to the Chief S
- Land Registrar ; fora restriction to be ‘entered oni the: Company's t1t1e to any regrstered land_'
e formmg part ofthe Charged Property in the followmg terms S : el

or any part of: any balance stand:ng to the eredlt of a any account of the Company w1th it to any S
other-: 'aeeo'unt-'_ef- the--C-omp'any'with-it- or e'ombin'e or_-.'eonsolidat'e -the_'-Co’mpany.’s--_ac'count_s L .

Secured L1ab111t1es

: _.ABN AMRO or. any recewer appomted by it may at 1ts chscretlon cred1 all or any_ momes o
G reeewed by it under or in relation to this Debenture 10 a suspense account and: hold Sueh' '
" ‘monies ‘on such account for such period as. e1ther thmks fit pendmg-lts applleatlon i or :

' :--'-towards dlscharge ofthe Seeured Llablhtlee-- S . S

1 ';-';_'-; ".-_::.Trmlsfersi& Dlsclosures

The nghts and-"obhgatlons of ABN AMRO under th13 Debenture are transferab]e by ABN T,
~ “AMRO"and ‘references. in this Debentire to ABN' AMRO: shall include its successors'and. = g5
_ transferees. The Company: may not assign,’ ‘transfer or make any declaration of trust of any of =
Cits nghts or obligations under this Debenture. ABN AMRO may disclose: any information - - L
_‘about the Company or this Debenture to any person to whom itis. proposmg to transfer or’ hasf S
.'-_.-'--"transferredthmDebenture I e S

' E .'-:Mlscellaneous

. _::'.':_."No delay or ormssmn 011 the part of ABN AMRO in exerolsmg any right or. remedy under tms_'--:
o0 Debenture shall impair: that nght or remedy or operate as or be taken to be a ‘waiver: Of it Any oo
-_;smgle, partlal or defectlve exemse of a_ny such nght or remedy shall not prevent the further': o i SO




33 te 'of th1s Debenture or: any consent or approval gwen.;_’:ﬁf'i- o
by ABN AMRO under it ‘shall only be effective if given in  writing and then only for the S
s purpose stated and sub'ect to any terms and cond1t1ons 1mposed_b" .:ABN AMRO S

134If at: any'tnme any ‘one or more of the’ prowsmns'of 'thls Debenture is. or- becomes 1llegal, o
R mvahd or unenforceable m any respect under the laws of any _]u.l'lsdlctlon the legahty, vahdaty

= ficate Slgﬂed .b}' a 'dn'ec or or other. authonsed ofﬁc of ABN AMRO as to the'i:.:"- |
;_:__-’amotmt of the Secured L1ab111t1es 4t the' date of such certlﬁcate shall, ini the absence: of S
: ._mamfest error, he concluslve evldence of . such amount and a bmdmg obhgatton of the S

and schedules__are to those in th1s"Debenture

13 ; i The meamng of general 'words-.mtroduced by the word “other” IS not to be hrmted by G S
e _-reference to anypreoechngwords S : S G

- I_.:'ﬁ._.The paper on_wh1ch th1s Debenture is wntten is and at all nmes remams the property of ABN: ;'_-': e
s _'AMRO even after the dtscharge of th1$ Debentur R .. _ S

ey ':'-; :.'f ':The Company acknowledges that-
: over the terms of tlns Deb ture

": of the Debt Purchase Agreement take precedence o

10 _Any reference herem to ABN AMRO_mcludes 1ts successors “and ass1gnees (whetherﬁ_- L
L immediate or deri tlve) or any party to ‘whom any of ABN AMRO’s rights and: obligations, - e
. under the. Fmancmg ‘Agreements shall be novated Any of such partles shall have the ﬁtll' B
L '_'f'._._beneﬁt of the terms ofthls Debenture e i R

- ;:: : (b) ::'- _lf dehvered o sert. by letter to the Company s reglstered ofﬁce or the address of the B
EEB G Company ]ast known to ABN AMRO or to any address at whlch the Company cames _3§ T

: transmlssmn Notlces sent and demands made by ABN AMRO by post or ema11 shall bef:




o concluswely deemed to ha‘_i:.been rccewed no later than 1 Oam on the next workmg day_____ '

. Thls'Debenture shall be govemad by and mterpreted in accordance w1th the laws of England - : i
i and the Cnmpany hereby sibmits to the: non-excluswe _]uI’lSlethIl of the Enghsh Com*ts m
e connectlon w:th_ any matter ansmg under it S - ;

G IN WITNESS whereof the partles have executed tl:us documcnt as a deed on the date shovm on: page'.__":.-f_-'ﬁ_-." _' : ';::




 SCHEDULE1

Thatcher MCS Limited

Registered Office




SCE[EDULE 2 o
[Freehold cmd Leasehold Prapero; Deta:ls] . =

.:-LondonfDlstnct/Borough/COunty i

o :_-._T1tle Numbers



3 _--_-SCHEDULE 3. =
o (ClauseZ] (b) (i) - G
[Plant andMachmery Detazls] __: e




 scappuLEs
e (Clause 4.2) - 2
[ Detazls of Fmance Agreement(s) ]

The Deb Purchase Agreement

The Enterpnse Fmance Guarantee Lean entered into betWeen the Co y o d ABN 5 -
.__-dated l.S'i' _._&F'&-\dm_ fz.am and any vanatlon, rcplacement or Sllpplement made thL . eto -




. SCHEDULE5
S (Clause 31(B)G)
. [Company’s Bank Derails]

Account No:




o The Chent acknowledges 1ts understandmg that

;.: (1) thls legal decument 1mposes mgmﬁcant ebhgatlons on the C‘hent Wthh at all tlmes must be-:: :
- complied with; a breach of any: obligation by the Client entitles ABN AMRO to cla]m damages: S
o ";for_ any losses causad, Pamc“lal‘ly if the Chent faﬂs to perform its part ' . G

.51gnature, they should cens1der takmg mde'pend-t legal adv:lce to ensure that these obhgatlonsl__.:.
areﬂtllyunderstood B o e G

-[N' WI'IN]-_?,SS WI-IER.EOF the partles hereto have executed th:ls document as. a deed and have .
'dEhvered 1t on the date shown on page one. : : o

Bxeoutedasadeedty -
ABNAMRO-COMIVIERCIALF]NANCE PLC )

._-Aﬁfﬁfiﬁs';;d,sfgi_ia@yg--.-_-

A“thﬂnsedslgnatory .

Du'eetor Yo Sig

o Du'ector/ Signaturg? o
COmPa.ny Secretary ComPany Secretary S




