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ABBOTT IBERIAN INVESTMENTS LIMITED

DIRECTORS REPORT
For the period 10 November 2009 to 31 Decamber 2010

The directors present their annual report on the affairs of the company, together with the accounts and auditors' repont, for the penod ended
31 December 2010

This directors’ report has been prepared in accordance with the special provisions relating to small comparues under secton 415A of the
Companies Act 2006

BOARD OF DIRECTORS
The directors who served the company throughout the penod, except as noted, were as follows

Abogado Custodians Limited (Appointed 10/11/2009, resigned 11/11/2009)
Abogado Nominees Limited (Appointed 10/11/2009, resigned 11/11/2009)

L James (Appotnted 10/11/2009, resigned 11/11/2009)

T Freyman (Appotnted 11/11/2009)

C Soenderby (Appomnted 29/01/2010)

M Smith {Apponted 11/11/2009)

S Hudson (Appointed 11/11/2009 resigned 30/01/2010, re-appamnted 15/11/2010 )

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The company was incorporated on 10 November 2009 As part of the reorganisation of Abbott Laboratones subsidianes, dunng November
2009, the company purchased 1000 Ordinary Shares of $1 each of Abbott Ibenan Investments (2) Limited On 24 November 2009, the company
made an allotment of 1,360,340 ordinary shares in the capital of the Company to Abbotft Investments Luxembourg Sarl at a premium of
$134,673,660 The company then entered into a ioan agreement with Abbott [benan Investments (2) for the sum of $136,034,000

The company's pnncipal activity 1s that of a holding company The directors are not aware, at the date of this report, of any likely major changes
in the company's activities next year

RESULTS

The audited accounts for the perod 10 Novernber to 31 December 2010 are set out on pages 3to 7
The profit after tax for the penod was $4,877,000
The directors recommend that no dividend be pard and that the retaned earmings of $1,877,000 at 31 December 2010 be transferred to reserves

DIRECTORS' RESPONSIBILITIES
The directers are responsible for prepanng the Annual Report and the financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the direclors have elected to prepare
the financial statements in accordance with United Kingdorn Generally Accepled Accounting Practice (United Kingdom Accountmg Standards
and apphicable law) Under company law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that penod

In prepanng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistentty,

- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK accounting standards have been followed subject to any matenal departures disclosed and explaned in the
finanacial statements, and

- prepare the financial statements on the gomg concern basis unless i1t 1s inappropnate to presume that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's transactions and
disclose with reasonabie accuracy at any time the financial posiion of the company and enable them to ensure that the financal statements
comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other iregulanties

DIRECTORS' INDEMNITIES

The company has made quabfying third party indemnity provisions for the benefit of its directors which were made during the penod and remain
rematn in force at the date of this report




ABBOTT IBERIAN INVESTMENTS LIMITED

DIRECTORS REFPORT jtontinued)
For the period 10 November 2010 to 31 December 2011

AUDITOR
In the case of each of the persons who are directors of the company at the date when this report 1s approved

- 8o far as each of the directors 1s aware, there 1s no refevant audit information of which the company's auditor is unaware and

- each of the directors has taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
nformation and to establish that the company's auditor 1s aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006

Deloitte LLP have indicated thetr willingness to be reappointed for another term and appropnate arrangements have been put in place for them
to be deemed reappointed as audifors in the absence of an Annual General Meeting

DER OF THE BOARD
0TS
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS QF
ABBOTT IBERIAN INVESTMENTS LIMITER

We have audited the financial statements of Abbott Ibenan investments Limited for the period ended 31 December 2010 which compnisa the
profit and loss account, the balance sheet and related notes 1 to 12 The financial reporting framework that has been applied in their preparation
Is applicable taw and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Prachice)

This report 15 made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Comparues Act 2006 Qur
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an
auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's members as a body for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement {he directors are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view Our responsibility ts to audit and express an opiman on the financial statements in
accordance with applicable law and International Standards on Auditing {UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit invelves oblaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that
the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an assessment of, whether the
accounting policies are approprate to the company's circumstances and have been cansistently applied and adequately disclosed, the
reasonableness of significant accounting estmates made by the directors, and the overall presentation of the financial statements [n addition,
we read all the financtal and non-financial mformation in the annual report te identify matenal inconsistencies with the audited financial
statements If we become aware of any apparent matenal misstatements or inconsistencias we consider the imphications for our report

Opinion on the financlal statements

In our opinton the financial statements

- give a frue and fair view of the slate of the company's affairs as at 31 December 2010 and of its profit for the penod then ended,
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Prachice, and
- have been prepared in accordance with the requirements of the Comparies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial statements are prepared 1s consistent
with the financial statements

Mattars on which we are requirad to report by exception
We have nothing to report in respect of the following matiers where the Companies Act 2006 requires us 1o report to you o, in our optnion

- adequate accounting records have not been kept, or returns adequate for our audit have not been recewved from branches not visited by us, or
- the financial siatements are not in agreement wath the accounting records and retums, or

- certain disclosures of directors' remuneration specified by law are not made, or

- we have not recerved all the informatton and explanations we require for our audit

- the directors were not entitled to take advantage of the small compamies exempticn in preparning the Director's Report

N oA

Richard Muschamp (Semor Statutory Auditor)
for and on behalf of Defoitte LLP

Chartered Accountants and Statutory Auditor
{ondon

United Kingdom

Date /{'?'//




ABBOTT IBERIAN INVESTMENTS LIMITED

Profit and loss account

For the period 10 November 2009 to 31 December 2010

Notes 2010

$000's

Qperating expenses (15)

Profit on ordinary activities before interest -_—T.':)

Interest receivable and simifar income (2) 1,892

Profit on ordinary activities before taxation 3 - 1877
Tax on profit on ordinary activities (5} -

Profit en erdinary actvities after taxation and retatned profit for the penod {9) 1,877

All transactions are dernved from continuing operations
The accompanying notes are an integral part of this profit and loss account
Note 10 shows the movement of reserves dunng the penod

There were ne recognised gains or losses in the pened other than the result for the financial pened




ABBOTT IBERIAN INVESTMENTS LIMITED

Balance Sheet as at 31 Decembegr 2010

Notes 2010
$ 000's

FIXED ASSETS
fnvestments (6) 1
CURRENT ASSETS
Debtors (7) 137,927

137,927
CREDITORS Amounts faling due within one year 8) (15}
NET CURRENT ASSETS 137,912
TOTAL ASSETS LESS CURRENT LIABILITIES 137,813
NET ASSETS 137,913
CAPITAL AND RESERVES
Called-up share capital (1) 1,362
Share Premium {10) 134,674
Profit and loss account (10) 1.877
SHAREHOLDERS' FUNDS (9) 137,813

These financial statements of Abbott Iberian Investments Limited company no 7071861 were approved by the board of directors on
16 September 2011 and signed on its behalf by

C Soenderby
Director

The accompanying notes are 8 integral pant of this balance sheet




ABBOTT IBERIAN INVESTMENTS LIMITED

NOTES TO THE ACCOUNTS
For the period 10 November 2009 to 31 December 2010

1 ACCOUNTING POLICIES
A summary of the pnncipal accounting polictes, all of which have been applied consistently throughout the penod 1s set out below

a) Basis of accounting

The accounts have been prepared on the histoncal cost basis and have been prepared in accordance with apphcable United Kingdom law and
accounting standards

The company has taken advantage of the exemption from the requirement of FRS 1 (rewised) "Cash Flow Statements” to present a cash flow
stalement because it 1s a wholly-owned subsidiary of the ulumate parent company Abbott Laboratones, incorporated in the State of Ilinots, USA
which prepares consolidated accounts that are publicly available (see note12)

After making enquines, the directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future Thus, they centinue to adopt the going concern basis of accounting in prepanng the annual report and
accounts

b) Fixed asset Investments
Fixed asset investments are shown at cost less provision for impairment

c) Taxation

UK corporation tax 1s provided at amounts expected o be paid or recovered, using the tax rates and laws that have been enacted or
substantially enacted by the balance sheet date

Deferred tax s recognised in respect of all iming differences that have onginated but not reversed at the balance sheet date Timing
differences are differences between the company's taxable profits and its results as stated i the accounts that anse from the inclusion of
gans and losses in tax assessments in penods different from those in which they are recogrnised in the accounts A net deferred tax asset is
recognised as recoverable only when, on the basis of available evidence, 1t can be regarded as more bkely than not that there wilt be suitable
taxable profits from which the future reversal of the underlying timing differences can be deducted Deferred tax 1s not discounted

2 INTEREST RECEIVABLE AND SIMILAR INCOME

2010
000's
Loans to other affilate undertakings 1892
3 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
Profit on ordinary activities before taxation is stated afler charging
2010
$000's
Auditors’' remuneration payable for the audit of the company's annual accounts 5

4 STAFF COSTS

The company does not have any employees and all the directors’ emoluments are paid by other affilates in the Abbott Laboratones group of
companies

5 TAX ON PROFIT ON ORDINARY ACTIVITIES

2010

The tax charge 15 based on the profit for the penod and compnses 000's
Corporation tax at 28% -

m-

The difference between the current tax amount shown above and the amount calculated by applying the standard rate of UK corporation tax to
the profit before tax is as follows

2010

060's
Profit on ordinary actvities before tax 1,877
Profit chargeable to UK corporation tax 1,877
Tax on profit on ordinary actvities at standard UK corparation tax rate of 28% 525
Group relief surrendered from other group companies 525

Current {ax charge for the penod

|




ABBOTT IBERIAN INVESTMENTS LIMITED

NOTES TO THE ACCOUNTS
For the period 10 November 2009 to 31 December 2010

6 FIXED ASSET INVESTMENTS

The following are ncluded in the company net book value of fixed asset investments

2010
Subsidiary undertakings $ 000's
Cost and net book value at the end of the year 1
The company has investments in the following subsidianes
Country of Prncipal
Incorporation Activity Helding
Abbot Ibenan Investments (2) Ltd United Kingdom Holding Co 100%

Durnng November 2009, the company purchased 1000 Crdinary Shares of $1 each of Abbott Ibenan Investments (2) Linited
Through the company’s investments in Abbott Ibenan Investments (2) Ltd, the company has investments in the following companies

Country of Proncipal
Incorporation Activity Helding
Abbatt Laboratones SA Spamn Healthcare 54%
7 DEBTORS
2010
Amounts falling due within one year 000's
Due from other group undentakings 137,927
8 CREDITORS Amounts faling due within one year
2010
000
Due to other group undertakings 2
Accruals 13
15
9 RECONCILIATION QF MOVEMENTS IN SHAREHOLDERS' FUNDS
2010
$ 000's
Profit for the penod 1,877
Net addition to sharehelders' funds 1,877
Issue of Share Capital 1,362
Share Premium 134,674
Closing shareholders’ funds 137,913

10 RESERVES
Share Profit and

Premium Loss
$ 000's $ 000's
Share Premwum 134,674 -
Profit for the penod - 1,877
At 31 December 2010 134,674 1,877
11 CALLED-UP SHARE CAPITAL
2010
000's
Allotted, called-up and fully-paid
1,362,340 ordinary shares of $1 each 1,362

12 ULTIMATE HOLDING COMPANY AND GROUP STRUCTURE

a) Under the Companies Act 2006 s401A the company 15 exempt from the requirement to prepare and deliver group accourts The immediate
parent company of Abbott Ibenan Investments Ltd 1s Abbott Luxembourg sr, registered in Luxembourg The smallest and largest group in which
the accounts are consohdated 1s the ultimate holding company Abbott Laboratones, incorporated in the State of flinois, USA

The consolidated accounts are available to the public and may be obtamned from Abbott Laboratones, 100 Abbott Park Road, Abbott Park,
Ihnots, IL 60064-6400, USA

b) A matenal element of the company's activities are transacled with caompames in the Abbott Laboratones Group As permitted by Financial
Reporting Standard 8, details of such transactions are not provided in these accounts as the company I1s a wholly-owned subsidiary and the
consolidated accounts of the group are available to the public {see (a) above)




