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) . | REGISTERED NUMBER:07064805 -
MINTAKA LIMITED , '

BALANCE SHEET = - | o .
" AS AT 31 DECEMBER 2016 < |

. 2016 2015
i .Note - g £
Fixed assets o ’ ' o
Tangible assets 4 ’ 2,401 72,057
_ 2401 o 72,057
Current assets ' :
Debtors: amounts falling due after more than ) . .
one year : - 5 . 9,688 ' 26,909
Debtors: amounts falling due within one year 5 85,534 139,089
Cash atbank and in hand ‘ .. 13,643 , 7,132
108,865 173,130
Creditors: amounts falling due within one S ,
year 6  (1,043,946) (1,417,932) -
Net current liabilities . ‘ . (935,081) (1.244,802)
Total assets less current liabllliiqs o - ’ (932,680) . (1,172,745)




'MINTAKA LlMlTED REGISTERED NUMBER:O7064§05

BALANCE SHEET (CONTINUED)
- AS AT 31 DECEMBER 2016

2016 o 2015

. ‘ Note £ ; £
Capital and reserves._ . o : A . , N
Called up share cépital 7 ‘ 2 T _ 2
Other reserves : _ o : 593 A -
Profit and loss account : ‘ , (933,275 - _ (1,172,747)
Total equity o s o (932,680) (1,172,745)
0 . : . . S————————— ——

The director considers that the Company is entitled to exemptlon from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
with section 476 of Companies Act 2006. .

The dlrector acknowledges his responsibilities for.complying with the requirements of the Compames Act 2006 .
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to bompanies sub]ect
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Irefand.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime. The profit and loss account and the directors’ report have not been filed.

statements wer proved and autporised for iséue by the sole director:

"~ J8 Fernandez Murlil
irector

ate: 2t | 0% 200t

The notes on pages 4 to 11 form part of these ﬁnancaal statements.




MINTAKA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1.

General information

Min‘taléa Limited is a private company fimited by shares incorporated and registered in England and Wales.
its registered office and principal place of business is 2 More London, Riverside, London, SE1 2AP.

The financial statements are presented in Sterling (E).

Accounting policies

21

22

23

Basis of preparation of financial statements

'The financial statements have been prepared under the historical cost—-cor\wentién and in accordance

with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United

Kingdom and the Republic of ireland ('FRS 102') and the Companies Act 2006.

This is the first year that the financial stateménts have been prepared under FRS 102. The policies

applied under the entity’s previous accounting framework are not materially different to FRS 102 and
have not impacted on equity or profit or loss.

The following principal accounting policies have been applied.

Going concern

The financial statements have been prepared ona going concemn basis notwithstanding the fact that
the company has a deﬁcaency on shareholders funds at the end of the year. The director has
received confirmation of ongoing financial support from its shareholders for the foreseeable future,
being a period of not less than twelve months from the date these financial statements were
approved. Consequently the director has continued to adopt the going concern basis.

Revenue recognition

Revenue is recognised to the extent that it is probable that the- economic benefits will flow to the

company and the revenue can be reliably measured. Revenue is measured as the fair value of the -

consideration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met before revenue is recognised:

Rendérlng of services

. Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the followmg
conditions are satisfied: .

¢ the amount of revenue can be measured reliably;

e . itis probable that the company will receive the consideration due under the oontract'

e the stage of completion of the contract at the end of the reporting pericd can be measured
reliably; and .

o the costs incurred and the costs to complete the contract can be measured reliably,




MINTAKA LIMITED -
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2. Accounting policies (continued)

24

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condmon necessary for it to be capable of
operating in the manner intended by management .

) Deprecuatlon is charged so as to allocate the cost of assets less their residual value.over their

25

estimated useful lives, using the straight-line method.
Depreciation is provided on the fbllowing basis: A

Leasehold property . - Over the term of the lease

‘Fixtures & fittings . - 30% straight line basis
Computer equipment - 33% straight line basis

. The assets' residual values, useful lives and depreciation methods are reviewed, and adjustéd

prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.. )

(

Gains and losses on disposals are determined by comparing the proceeds with the carrying amournit
and are recognised in the-Statement of comprehensive income. .

Financial lnsfmments

.Funanclal assets and financial liabilities are recognlsed when the company becomes patty to the -

contractual provusmns of the instrument.

Fmanccal liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities. .

The company's policies for its major classes of financial assets and financial liabilities are set out
below.

Financial assets

Basic financial assets, including trade and other debtors and cash- and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such-assets are subsequendy carried at amortlsed cost using the effectlve interest method, less any
umpalrment '




MINTAKA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

2. Accounting policies (continued)

2.5

2.6

2.7

Financial instruments (continued) -

Financial liabilities

. Basic financial liabilities, including trade and other creditors are Initially recognised at transaction

price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the efféctlve interest rate method.

Derecognition of financial assets and financial liablilities

‘Financial assets are derecognised when (a) the contractual rights to the-cash flows from the asset

expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another. party who has the practical-ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the lability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously. . :
Cash and cash equivalents

Cash.is represented by cash in hand and deposits with financial institutions repayable without pe.nalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value. .

Share Capital

Ordinafy shares are classified as equity.




MINTAKA LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2016

-Accounting policies (continued)

2.8 Foreign currency translation
Fqnctlonal and presentation eurrency .
The cempanys functional and presentational currency is Sterling (£).
Transactions and balances - '
Foreign currency transactions are translated into the tunctaonal currency using the spot exchange
rates at the dates of the transactlons
At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. :
Foreign exchange gains and losses resulting from the settiement of transactions and from the
transiation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the profit and loss account except when deferred in other
comprehensive income as qualrfylng cash flow hedges.
Foreign exchange gams‘and losses that relate to borowings and cash and cash equivalents are
presented in the profit and loss account within ‘interest recelvable and similar income or interest
payable and similar expenses'. Al other foreign exchange gains and losses are presented in the
proﬁt and loss account within 'administrative expenses'. .

2.9 Finance costs
Finance costs are charged to the profit and loss account over tne term of the debt using the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

210 Dtvldends

Equity dividends are recognlsed when they become legally payabie. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

2.11 Interest income

Interest income is recognieect in the profit and loss account using the effective interest method.

212 Operéting leases: the Company as lessee

Rentals paid under operating leases are charged to the profit and loss account on a straight line

. basis over the lease term.

The Company has taken advantage of the optional exemption available on transition to-FRS 102
which allows lease incentives on leases entered into before the date of transition to the standard 01
January 2015 to continue to be charged over the period to the first market rent review rather than the
term of the lease. r




MINTAKA LIMITED | . T
NOTES TO THE FINANCIAL STATEMENTS ' ' '

- FOR THE YEAR ENDED 31 DECEMBER 2016

2,

3.

Accouﬁtlng policles (continued)

213 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised inthe profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equuty is also recognised in other
comprehensive income or directly in equity respectively.

-Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge Is calculated on the basis of tax rates and laws that have been
enacted or substanttvely enacted by the balance sheet date in the countries where the company

. operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total

“ comprehensive income as stated in the financial statements. These timing differences arise from the

inclusion of income and expenses in tax assessments in periods different from those in which they

are recognised in the financial statements. .
B 7

‘Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the balance sheet date, except that:

) The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and )
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. ’ o . .
Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Employees

The average monthly number of employees, including directors, during the year was 4 (2015 - 7).




~MINTAKA LIMITED

NOTES TO THE FiﬁAN_Cl;AL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

4. Tangible fixed assets

Leasehold  Fixtures & Computér

property fittings  equipment Total
£ £ £ £
~ Costoor valuation : ' S . :
At 1 January 2016 L . 191,585 30,156 37,452  .259,193
. Additions A . - 1,081 1,081
" Disposals L ‘ (191,585) - - (191,585)
'At31December2016 . . - 30,156 38,533 . 68,689
Depreciation o : ~ .
At 1 January 2016 133,747 - 19,977 - 33,412 187,136
Charge for the period on owned'assets . 57,476 ‘ 9,046 3,853 . 70,375
Disposals . -(191,223) - - (191,223)
- At 31 December 2016 o - 29,023 . 37,265 66,288
~ Net book value ' o o
© At31December 2016 o . 1,133 . 1,268 .2,401
At 31 December 2015 57,838 10,179 4,040 72,057




MINTAKA LIMITED

NOTES TO THE FINANCIAL STATEMENTS | B
FOR THE YEAR ENDED 31 DECEMBER 2016 g
. 5, \‘ Debtors
| 2016 2015
' £ £
- Due after more than one year ‘ A )
Other debtors o . . 9,688 26,909

9688 26,909

2016 2015
. : - £ £

" Due within'one year i
" Trade debtors o ‘ : - 41,609 . 23640
Otherdebtors -~ - t o ' 21,878 57,772
‘Prepayments and accrued income : ‘ 22,047 57,677

85,534 139,089

6.. - Creditors: Amounts falling due w]thin one yeér

" 2016 2015
. , : £ £
Trade creditors ‘ 50,281 . 29,444
Other taxation and social security . 12,488
Other creditors " - ‘ : , * 980,866 1,363,818

Accruals and deferred income o ‘ _ ; : .. 12,799 12,182

1,043,946 1,417,932

7. Share capital
2016 © 20156

_ Shares classified as equity
Allotted, called up and fully paid o
2 Ordinary shares of £1 each N ' : 2 2

L -10-



MINTAKA LIMITED

NOTES TO THE FINANCIAL STATEMENTS - »
'FOR THE YEAR ENDED 31 DECEMBER 2016 o . @

8. Relateq party transactions

Transactions with related parties are as follows:

Amount due (to)/from -

~ Name (relationship) = Transaction A Amount related parties
: : 2016 ' 2015 2016 . 2015
£ £ £ S 3
J S Fernandéz Murillo  Loan : R - (190,785)  (190,785)
(director) ' : ‘ : , : .
A Felipe Garate Loan - . - ’ (196.{85) (190,785)
(shareholder) ’ : ) -

Amounts owed to related parties are unsecured, interest free and due for repayment within one year.

11



=8 BLICK
2N ROTHENBERG

The Registrar of Companies Our Ref: MEH/CD/63286/SS
Companies House
Crown Way Direct Contact No: +44 (0)20 7544 8805
Cardiff Contact Name: Mark Hart
CF14 3UZ

14 September 2017
Dear Sir

Lionrise Limited — Registered No. 05500931

We enclose a copy of the financial statements of the above named company for the year
ended 31 March 2017 for filing.

Please acknowledge safe receipt by stamping the enclosed copy of this letter and returning it
in the prepaid envelope provided.

Yours faithfully

.

Blick Rothenberg Limi

Enc.

Blick Rothenberg Limited Tel:  +44 (0)20 7486 0111

16 Great Queen Street Fax: +44 (0)20 7935 6852
Covent Garden Email: email@blickrothenberg.com Independent
London WC2B 5AH Web: www.blickrothenberg.com Member of B K R

INTERNATIONAL

Blick Rothenberg Limited is registered in England and Wales No. 10238654. A list of directors is available at the registered office address above.
Regulated by the Institute of Chartered Accountants in England and Wales for a range of investment business activities.






