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- Filling in this form
Please complete in typescript or in

Company name in full | \/econstruction Ltd Limited

bold black capitals.

Liquidator’s name

Full forename(s) Andrew

Surname McTear

Liquidator’s address

BUI|dIﬂg name/number [ Townshend House

Street | Crown Road

Post town I Norwich

County/Region l

wok—— [N[R[1] [3[B[T[

Country |

u Liquidator’s name @

Full forenamel(s) @ Other liquidator
Use this section to tell us about

Surname another liquidator.

u Liquidator’s address @

Building name/number ‘ @ Other liquidator
Use this section to tell us about

Street ‘ anather liguidatol.

Post town |

County/Region l

woe T T[T

Country ‘
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Notice of progress report in voluntary winding up

E Period of progress report

From date FO—E '5_|%— E{FWE
To date l?l? IE]_]—ES— EWWE

Progress report

The progress report is attached

ﬂ Sign and date 7
Liquidator's signature | Signawre
X X
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Notice of progress report in voluntary winding up

mesenter information

mmportant information

You do nat have to give any contact information, but if
you da it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name Hayley Watson

All information on this form will appear on the
public record.

@ Where to send

| e McTear Williams & Wood Limited

-

Address

Townshend House

Crown Road

|
|
[ T Norwich

CountyfRegion

WWFFTFBFV

‘DX

‘ Telephane

01603 877540

W4 Checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

B You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff,

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshotise
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been piovided free of charge by Companies House.
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Contact Hayley Watson Townshend House
Direct dial 01603 877851 Crown Road

Email hayleywatson@mw-w.com Norwich

Your ref NR1 3DT

My ref vecon1719/514 Office 01603 877540

MCTEAR
WILLIAMS
WOOD

Fax 01603 877549

business rescue and insclvency

To all known creditors/members

21 June 2018

Dear Sirs

Veconstruction Ltd Limited {in creditors’ voluntary liquidation) (“the Company”)

| refer to my appeintment as liquidator of the above Company on 9 June 2016. This is my third
progress report to creditors.

1 Receipts and payments
| enclose as Appendix 1 a copy of my receipts and payments for the pericd @ June 2016
to 8 June 2019 which are shown net of VAT.
2 Overview
As detailed in Section 5 | currently estimate that there will be no funds available for
creditors after taking into account the estimated costs of realisation and administration.
3 Assets
The position regarding assets remains as previously reported.
4 Creditors’ claims
There are currently no funds available for preferential or unsecured creditors and
therefore no formai adjudication of claims has taken place.
There are provisions of the insolvency legislation that require a liquidator to set aside a
percentage of a company’s assets for the benefit of the unsecured creditors in cases
where the company gave a “floating charge” over its assets to a lender on or after 15
September 2003. This is known as the “prescribed part of the net property” (“prescribed
CAMBRIDGE COLCHESTER GUILDFORD PSWICH LONDCN NORWICH

hMcipar Willams & Wood 5 the tading name of MoTear Wilkarms & Wooed bmited a company registerad in Engiond
B Wales with company Np 10373913, Registored office Townshend Houso. 3¢ Crown Road, Morwich, NRT 30T
of the nsolvency procitonore of s pioctice e lcensed in hw UK by the ingtiule of Cnotesad Accoundonts
Englard & Wwales. Qur doko protecton privacy stotermnent ond other stotdtory Informnation con be found at:

WWW.IMw-w.COom
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Veconstruction Ltd Limited (in creditors’ voluntary liquidation)
Third progress report fo creditors

part”) calculated as 50% of the first £10,000 of the net property and 20% of the remaining
net property up to a maximum of £600,000. As there are no charges registered over the
assets of the Company, the prescribed part provisions will not apply.

Investigation into the affairs of the Company

We undertook an initial investigation into the company's affairs to establish whether there
were any potential asset recoveries or conduct matters that justified further investigation,
taking account of the public interest, potential recoveries, the funds likely to be available
to fund an investigation and the costs involved.

| am currently investigating various transactions which the Company entered into prior to
my appointment. Creditors will appreciate that such enguiries have to be dealt with a
degree of sensitivity and it is inappropriate to disclose further information at this time as
to do so would prejudice future realisations.

Statutory matters

In accordance with Rule 18.3 of the Insclvency (England and Wales) Rules 2016 |
confirm the following:

. Company name; Veconstruction Ltd Limited

. Registered office: Townshend House, Crown Road, Norwich, NR1 3DT
= Registered number: 07064445

. Liquidator: Andrew McTear

= Date of appointment: 9 June 2016

Remuneration disbursements and expenses
Remuneration and disbursements

At the creditors’ meeting held on 9 June 2016 creditors approved that my firm's costs of
£5,000 plus VAT for preparing the statement of affairs and calling the section 98 creditors
meeting be settled from asset realisations.

My remuneration as liquidator was authorised by creditors on 7 July 2016 by a resolution
by correspondence on a time cost basis as set out in my fee estimate of £18,170. That
estimate acts as a cap and | cannot draw remuneration in excess of that without first
seeking approval from creditors. In addition creditors resolved that category 2
disbursements in respect of photocopying, mileage, storage and advertising be charged
at the approved rates.

My total time costs to the anniversary and my remuneration and category 2
disbursements charged are:
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Veconstruction Ltd Limited (in creditors’ voluntary liquidation)
Third progress report to creditors

Figure 1: Summary of time costs, remuneration charged and category 2
disbursements

Period 9 June 2018 to 8 Hours Time and  Accrued Amount
June 2019 disbursement charged
costs recorded
£ £
Remuneration 122 25,063 n/a nil
Category 2 disbursements

- storage n/a 168 n/a nif
122 25,231 n/a nil

Average rate per hour £205.77

Source: Liquidator’s records

| have charged remuneration of £18,170 in respect of time costs recorded in the periods
9 June 2016 to 8 June 2013, which will be paid as realisations allow. The remaining time
costs of £59,958.50 will be carried forward and a further fee estimate will be put to
creditors for approval if realisations are substantial. The category 2 disbursements
charged since my appointment total £282.85.

Attached at Appendix 2 is a summary of my firm’s time costs for the period covered by
this report and attached as Appendix 3 is a summary of my firm’s total time costs from
the commencement of the liquidation to 8 June 2019 and attached as Appendix 4 are
comparisons of the actual time spent with my fee estimate.

The relevant creditors’ guide to liquidators’ fees in a liquidation which came into force in
April 2017 and this firm’s practice fee and disbursement recovery policy can be found on
our website www.mw-w.com by clicking on creditor portal and then fees and costs or a
copy can be requested from this office. Disbursements are recovered at cost. QOur
current charge out rates are director £525, associate director £485, associate £445,
senior manager/manager £375-£445, assistant manager/senior professional £315-£335,
administrator/assistant £155-£180, assistant administrator £125 and trainee £85. Our
charge out rates are reviewed annually and since 1 January 2003 have increased as
detailed in our policy document.

Liquidation expenses

Details of the liquidation expenses incurred in the period of this report are attached as
Appendix 5.

Further information

Within 21 days from receipt of this report creditors may request further information about
the remuneration and expenses set out in the report. The request must be made in
writing and made either by a secured creditor or an unsecured creditor or creditors that
total at least 5% in value of unsecured creditors or the permission of the Court. Gther



Veconstruction Ltd Limited (in creditors’ voluntary liquidation)
Third progress report to creditors

than in specific circumstances, which if applicable we would explain, we will provide this
within 14 days.

In addition within 8 weeks of receipt of the report creditors may apply to Court to
challenge the amount and/or basis of the liquidator's fees and the amount of any
proposed expenses or expenses already incurred. The application may be made by a
secured creditor, or by unsecured creditor(s) that total at least 10% in value of the
creditors or with the permission of the Court.
| am required to inform you that | am bound by the Insclvency Code of Ethics and further
information on this, complaints procedures, our data protection/privacy statement,
provision of services information and other statutory regulatory information can alsc be
found on our website by clicking on creditor portal and then useful information for
creditors.

8 Closure
The following matters are outstanding:
. investigations to be concluded.
. Cash at bank to be realised.
. Payment for assets not included in the sale to Sheet Street LO Ltd to be realised.
" Potential dividends if any recoveries made from investigations.

] Tax clearance.

If you require any further information please do not hesitate to contact Hayley Watson at the
above address.

Andrew I\_/:IcTear
Liguidator

Enclosures



Veconstruction Ltd Limited

(In Liquidation)

Liguidator's Summary of Receipts & Payments

Appendix 1

Statement From 09/06/2018 From 09/06/2016
of Affairs To 08/06/2019 To 08/06/2019
£ £ £
ASSET REALISATIONS
Uncertain Book Debts NIL NIL
6.000.00 Cash at Bank NIL NIL
Miscellaneous Refunds NIL 398.97
NIL 388.97
COST OF REALISATIONS
Bank Charges 72.00 20713
(72.00) (207.13)
PREFERENTIAL CREDITORS
NIL Pref cred - E'ees wages/hol pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(14,000.00) Unsecured cred - Bank NIL NiL
Uncertain Unsecured cred - Clarke Design & Buil NIL NIL
(7,000.00) Unsecured cred - CT NIL NIL
NIL Unsecured cred - Employees NIL NIL
{1,126,000.00) Unsecured cred - English Rose Estate NIL NIL
{446,000.00) Unsecured cred - Trade and expense NIL NIL
NIL NIL
DISTRIBUTIONS
NIL Ordinary Shareholders NIL NIL
NIL NIL
{1,587,000.00) (72.00) 191.84
REPRESENTED BY
Estate bank a/c - non interest bearing 191.84
191.84

Page 1 of 1
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Appendix 5
Veconstruction Ltd Limited {in creditors’ voluntary liquidation)
Liquidation expenses

| have incurred expenses in the period covered by the report of £186 which brings total
expenses since my appointment to £1,058.44.

There have been no major areas of expenditure incurred in the period of this report. Detailed
below is a statement of the expenses accrued in the liquidation during the period covered by
this report.

As at 8 June 2019 | do not anticipate that the expenses | will incur in this matter will exceed
the total expenses estimated in my fee proposal.

| anticipate that the further work required as detailed in Appendix 4 will incur additional
expenses of £100 which still remains in line with my fee proposal.

Statement of expenses incurred and not paid for in the period 9 June 2018 to 8 June
2019

Nature of expense Details Amount of accrued
expense
£

Sundry expenses
Company searches 18
18

Category 2 dishursements

Storage 168
168
186

I

The choice of professionals was based on my perception of their experience and ability to
perform this type of work and the complexity and nature of the assignment. | consider their
expertise and reputation are sufficient for me to rely on their judgement. | also consider their
fees represented value for money and am satisfied that they are reascnable in the
circumstances of this case.



