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. ACST Solutions Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 12/02/2015

of Affairs To 11/02/2016
UNSECURED CREDITORS

{490,000 00) Trade & Expense Creditors NIL

{200,000 00) Inland Revenue NIL

NIL

(690,000 00) NIL

REPRESENTED BY

NIL

Jodnne Elizabeth Milner
Joint Liquidator
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ACST Solutions Limited (in Creditors’ Voluntary Liguidation) {“the Company™)
Liquidators’ Annual Report to Creditors for the year ending 12 February 2016

1. INTRODUCTION

Creditors will recall that Stephen Cork and | were appointed Joint Liquidators of the Company on 12 February
2015 at a meeting of creditors on the nomination of HMRC This report 1s addressed to the creditors of the
Company and forms the Joint Liquidators' report of the first year of the hquidation in accordance with Section
104A of the Insolvency Act 1986 This report Is a statulory requirement as part of the Liquidation process and
contains important information for creditors which should be read in conjunchon with my previous
comrespondence

2  STATUTORY INFORMATION
The Company's statutory information 1s attached at Appendix |
3 JOINT LIQUIDATORS' ACTIONS SINCE APPOINTMENT

Since our appointment, the Joint Liquidators have focused on undertaking investigations with a view to
achieving asset realisations for the benefit of creditors There have been no recovenes in this Liguidahon to
date

4 RECEIPTS & PAYMENTS ACCOUNT

An abstract summary of the Joint Ligquidators’ receipts and payments for the reporting pentod, being 12
February 2015 to 11 February 2016 1s attached at Appendix I!

There have been no receipts and payments in this pencd

5 LIABILITIES
Secured credifors

No debentures, mortgages or charges have been granted by the Company and, therefore, there are no
secured creditors

The Prescnbed Part

There are provisions within the insolvency legislaton that require a liquidator to set aside a percentage of a
company’s assets for the benefit of the unsecured creditors in cases where the company gave a floating
charge over its assets to a lender on or after 15 September 2003 This i1s known as the “prescrbed part of the

net property "

A company’s net property 1s that left after paying the preferential creditors, but before paying the lender who
holds a floating charge A liquidator has to set aside

= 50% of the first £10,000 of the net property, and
+  20% of the remaining net property up to a maximum of £600,000

The Company has not granted any floating charges and so the Prescnbed Part does not apply
Unsecured creditors

Unsecured creditor claims were estimated to total £690,000 The Joint Liquidators have not adjudicated upon
these claims as there have been insuffictent asset realisations to enable a dividend to be paid to unsecured
creditors

6 INVESTIGATION INTO THE AFFAIRS OF THE COMPANY

At Cork Guily LLP wa always stnve Lo provide o professional and effient service howaver we recognise that it 15 in the nature of insolvency proceedings for disputes to anse
from Lime 1o ma i you should have cause to complain about tha way that we are acting you should in the firstinstance put details of your complaint i wriing {o our
complaints officer Dina Devaha a1 52 Brook Street, London W1K 5DS This wall formally invoka our complaints procedure and we will endeavour io deal with your complaint
under the supervision of a seror partner unconnetted with the apponiment.

Most disputes can be resolved amicably either through the provision of further information or following negotiations However in the avent that you have exhausted our
complaints procedure and you are not satisfied thal your complaint has been resolved or deall with appropnately, you may complain o the reguiatory bedy that licences the
nsolvency pracitioner concerned Any such complaints shoutd ba addressed to The Insolvency Service IP Complarts 3rd Floor 1 City Walk, Leeds LS11 8DA, and you
can make & subMisSION LSING an online form available at www gov uk/complain-about-nsolvency-pracibonar of you can email ip complaints@nsolvency gsi gov Uk, or you
may phone 0845 602 5848 - calls are charged at between 1p and 10 5p per minute from a land ine, or for mobiles between 12p and 41p per minute f you're caling from the
ux




Following my appontment as Liquidator we have worked closely with HMRC to investigate matters ansing
from the books and records of the company which were recovered from the Company's Director's possession
To date the Joint Liquidators have commenced inthial investigations into the Company's affairs to establish
whether there are any potential asset recovenes or conduct matters that justified further investigation, taking
account of the public interest, potential recoveres, the funds likely to be avallable to fund an investigation and
the costs involved These investigations are ongoing

Within six months of our appointment as Liquidators, a confidential report must be submitted to the Secretary
of State to include any matters which have come to our attention duning the course of our work which may
indicate that the conduct of any past or present director would make him unfit to be concerned with the
management of a company | can confirm that such a report was submiited on 10 September 2015

7  PRE-APPOINTMENT REMUNERATION

At the first meeting of creditors held on 12 February 2015, no fee resolution has been obtained in respect of
the fees of Cork Gully LLP

8 JOINT LIQUIDATORS' REMUNERATION

No resolution has been obtained in respect of the Joint Liquidators fees in this case and the joint Liguidators
are currenily working closely with HMRC in its enquines of the Company’s affairs

The Jont Liquidators has therefore not drawn any fees in respect of time costs accrued during the reporting
penod

A description of the routine work undertaken in the iquidation to date 1s as follows

Administration and Planning
* Review and documentation of Liguidation strategy
Prepanng the documentation and dealing with the formalities of appointment
Statutery notifications and advertising
Dealing with all routine correspondence
Maintaining physical case files and electronic case details on Insolvency Practhoner System (“IPS)
Case Management software
Case bordereau
Liaising with the Company's director
Collection of the Company's books and records
Maintaining and managing the Liquidators’ cashbook and bank account
Ensuning statutory lodgements and tax lodgement obligations are met
Case strategy matters, internal and external strategy meetings

Shareholders
¢ Dealing with shareholder enquines and correspondence, including wntten and verbal
communications

Creditors
e Dealing with creditor engumnes and correspondence, including written and verbal communications
e Maintaining creditor information on IPS
» Reviewing proofs of debt receved from creditors
e Dealing with claims from former Employees and individuals employed by companies who previously
utilized the Company’s payroll services

Investigatrons
¢ Statutory nvestigations, including a review of the conduct of the Company’s officers
e Preparation of questionnaires for completion by the Directors
e Review of the Directors’ responses to the questionnarres
« Submission of a retumn to the Insolvency Service on the conduct of the Gompany’s officers

Realisation of Assets
e Liaising with HMRC in its enqumes of the Company's affairs

Al Cork Gully LLP we always stnve to provide & professional and efficient serice however we recognise that it is in the nature of insolvency procesdings for disputes to anse
from time to time if you should have cause lo complam about the way that we are acing you should in the first nstance put details of your complant in writng to our
complaints officer Dina Devaiia at 52 Brook Streel, London W1K 5DS This will formally invoke our complaints procedure and we will endeavour to deal wilh your complaint
under the superasion of a senior partner unconnected with the appointment

Most disputes can be resolved amicably either through the provision of further informatien or following negotiabons However m the event that you have exhausied our
complants procedure and you are net sabsfied that your complaint has been resolved or dealt with appropnately you may complain to the regulatory body that hcences the
insolvency practitoner concemed Any such complaints should be addressed to The Insalvency Service IP Complaints 3rd Floor 1 City Walk Leeds LS118DA, and you
can make a submission Using an ankne form available at www gov ukicomplain-about-nselvency-practitioner; or you can emat i complaints@mnsolvency gsi gov uk or you
may phone 0845 602 9848 - calls are charged at between 1p and 10 5p per minute from & land line or for mobiles, between 12p and 41p per minute f you're calling from tha
UK




A copy of ‘A creditors Guide to Liguidaters' Fees’ may be downloaded at
hitp /Awww icaew com/enftechmicalfinsolvency/creditors-guides

A hard copy of the above documents may be provided o crediors upen request

Expense Statement

The Joint Liguidators' expenses (Category 1 disbursements) to the date of this report total £0

Creditors should note that the Joint Liquidators have not incurred any Category 2 disbursements Category 2
disbursements are defined as those charged by Cork Gully LLP directly, such as room hire, printing and
stationery

9 FURTHER INFORMATION

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in value of the
unsecured creditors (iIncluding the creditor in question) request further details of the Joint Liquidators’
remuneration and expenses, within 21 days of receipt of this report

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value of the
creditors (including the creditor in question), apply 1o court to challenge the amount and/or basis of the Joint
Liguidators' fees and the amount of any proposed expenses or expenses already incurred, within 8 weeks of
receipt of this report

10 DIVIDEND PROSPECTS

There have been insufficient asset realisations during the Iiquidation to enable a dividend to be declared to
any class of creditor as yet

11  SUMMARY

The Liquidator 1s continuing haising with HMRC in its enquines of the Company’s affairs and these will
continue until such time as these have been dealt with

The Joint Liquidators will then proceed 1o close the Liquidation and will send a notice of the final meetings and
a final report to all creditors in due course

If you have any quenes regarding this report, or the iguidation in general, then please contact Will Sharp on
020 7268 2150 or email willsharp@corkqully com

Yours faithfully

Joanne Miner
Jomnt Ligtndator
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STATUTORY INFORMATION

Name of Company
Former Names

Date of Incorporation
Registered Number
Registered Office

Former Registered Office

Former Trading Address

Principal Business Activities
Directors

Company Secretary
Chargeholders
Shareholdings

Joint Liquidators’ Names
Joint Liquidators’ Address

Jont Liquidators' Date of
Appointment

ACST Solutions Limied

Absolute Accounting and Taxation Soluttons Limited
28 Qctober 2009

07055975

cl/o Cork Gully LLP
62 Brook Street
London

W1K 5DS

Andrew James House
Bndge Road

Ashford Kent

TN23 1BB

Andrew James House
Bridge Road

Ashford Kent

TN23 1BB

Tax Consultancy
Mr Mark Willam Sandells (appomnted 28 /10/2009)

N/A
N/A
MJSH Holdings Limited (100 shares)

Stephen Robert Cork and Joanne Elizabeth Milner
Cork Gully LLP, 52 Brook Street, London W1K 5DS
12 February 2015

APPENDIX |



JOINT LIQUIDATORS' ABSTRACT OF RECEIPTS AND PAYMENTS

Statement of From
Affairs 12 Feb 2015 to
11 Feb 2016
UNSECURED CREDITORS
(490,000) Trade & Expense Creditors Nil
(200,000) Inland Revenue Nt
(690,000) Nil
REPRESENTED BY

Nil
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SUMMARY OF JOINT LIQUIDATORS' TIME COSTS

For the Period 12 February 2015 to 11 February 2016

Assistants Average

Classification of Work Function Partners|  Associates  Dther Senlo’ & Suppont ot "’“&f“‘ Hourly

'l F Staff Rate (E)
Adminusiration & Planning 0 650 1355 o 2008 458500 24863
Trading 000 000 100 000 100 20000 20000

redi

Creditors 000 000 200 000 250 58000 20000
Investgations 225 520 1190 o000 1936 531375 27461
Realisation of Assats 000 000 100 600 100 20000 20000
Tota) Hours 225 170 035 000 430 $127875 25460
Total Joint Liquidators’ Time Costs
Drawn £000
Cork Guily LLP charge out rates frorm 1 September 2013
Parthers/Drectors 495-620
Associates/Managers 350450
Other Senior Professionals 200-290
Assistants and Supporl Staff 85-240

Tima 15 charged in mintmum units of 6 nunutes
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