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ANTHONYMAKER GP LIMITED (REGISTERED NUMBER: 07059949)

REPORT OF THE DIRECTORS
for the period 1 April 2014 to 30 September 2015

The directors present their report with the financial statements of the company for the period 1 April 2014 to
30 September 2015

PRINCIPAL ACTIVITY

The principal activity of the company tin the period under review was that of a general partner in The
Anthonymaker LP, a property investment partnership that holds investments in commercial properties in the UK
As general partner, the company 1s responsible for the management, administration and operation of The
Anthonymaker LP

DIRECTORS

The directors shown below have held office dunng the whole of the period from 1 Apnl 2014 to the date of this
report

CP Oliver

SCloggle

T M Hayne

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

ON BEHALF OF THE BOARD*

C P Olwver - Director

10 February 2016
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ANTHONYMAKER GP LIMITED (REGISTERED NUMBER: 07059949}

PROFIT AND LOSS ACCOUNT
for the period 1 April 2014 to 30 September 2015

Period
1414
to
30915
Notes £

TURNOVER -
OPERATING PROFIT and

PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION 2 -

L
1

Tax on profit on ordinary activities

PROFIT FOR THE FINANCIAL PERIOD

The notes form part of these financial statements
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ANTHONYMAKER GP LIMITED (REGISTERED NUMBER: 07059949)

BALANCE SHEET
30 September 2015
2015 2014
Notes £ £
FIXED ASSETS
Investments 4 3 3
CURRENT ASSETS
Dehtors 5 3 3
Cash at bank 14,929 384,475
14,932 384,478
CREDITORS
Amounts falling due wrthin one year 6 {14,932) (384,478)
TOTAL ASSETS LESS CURRENT LIABILITIES 3 3
CAPITAL AND RESERVES
Called up share capital 7 3 3
SHAREHOLDERS' FUNDS 3 3

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the perod

ended 30 September 2015

The members have not required the company to obtain an audit of its financial statements for the period ended
30 September 2015 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

{b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financal year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities

{effective April 2008)

The financial statements were approved by the Board of Directors on 10 February 2016 and were signed on 1ts

behalf by

C P Olver - Director

The notes form part of these financiat statements
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ANTHONYMAKER GP LIMITED (REGISTERED NUMBER: 07059949)

NOTES TO THE FINANCIAL STATEMENTS
for the peniod 1 April 2014 to 30 September 2015

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and In accordance with
the Financial Reporting Standard for Smaller Entittes (effective Apnl 2008)

Preparation of consolidated financial statements

The financial statements contain information about Anthonymaker GP Limited as an individual company
and do not contain consolidated financial information as the parent of a group The company has taken
the option under Section 398 of the Companies Act 2006 not to prepare consolidated financial
statements

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company
qualfies as a small company

Deferred tax
Deferred tax 15 recogrised in respect of all timing differences that have onginated but not reversed at the

balance sheet date

Investments
Fixed asset investments are stated at cost less provision for impairment

2 OPERATING PROFIT

The operating profit 1s stated after charging

Period
1414
to Year Ended
30915 31314
£ £

Directors' remuneration and other benefits etc -

3 TAXATION
Analys:s of the tax charge

No liability to UK corporation tax arose on ordinary activities for the peniod ended 30 September 2015 nor
for the year ended 31 March 2014
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ANTHONYMAKER GP LIMITED (REGISTERED NUMBER: 07059949)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the period 1 Apnl 2014 to 30 September 2015

FIXED ASSET INVESTMENTS

Shares In
group Unlisted
undertakings investments Totals
f £ £

CosT
At 1 Apnl 2014
and 30 September 2015 2 1 3
NET BOOK VALUE
At 30 September 2015 2 1 3
At 31 March 2014 3

‘ | oad

HN

The company's Investments at the Balance Sheet date in the share capital of companies include the
following

Anthonymaker Nominee 1 Limited
Nature Of business Dormant

%
Class of shares holding
Ordinary £1 100 00
2015 2014
£ f
Aggregate capital and reserves 1 1
Anthonymaker Nominee 2 Limited
Nature of business Dormant
%
Class of shares holding
Ordinary £1 100 00
2015 2014
£ £
Aggregate capital and reserves 1 1

Included within unhsted investments above s the following investment in a qualifying undertaking

2015 2014
3 £
The Anthonymaker LP 1 1

The above qualfying undertaking is a imited partnership registered under the Limited Partnerships Act
1907 The registered office 1s 21A Kingly Street, London, W1B 5QA

The mited partnership has prepared accounts for the period ended 30 September 2015
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ANTHONYMAKER GP LIMITED {REGISTERED NUMBER: 07059949)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the period 1 Apnl 2014 to 30 September 2015

5 DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014
£ £
Other debtors 3 3
6 CREDITORS: AMOUNTS FALLING DUE WITHIN CNE YEAR
2015 2014
£ £
Other creditors 14,932 384,478
7 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2015 2014
value £ £
3 Ordinary £1 3 3
8 RESERVES
Profit
and loss
account
£

Profit for the period

At 30 September 2015

9 RELATED PARTY DISCLOSURES
As general partner of The Anthonymaker LP, the company s responsible for the management,
administration and operation of the limited partnership In the course of normal business the company
holds funds and carries out transactions on behalf of the lmited partnership from time to tme At 30
September 2015, the company held £14,929 {2014 £384,475) on behalf of The Anthonymaker LP

10 CONTROLLING PARTY

As at 30 September 2015 the immediate parent company and controlling party was Cubemaker GP
Limited
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
ANTHONYMAKER GP LIMITED

tn order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Anthonymaker GP Limited for the period ended 30 September 2015 which comprise the
Profit and Loss Account, the Balance Sheet and the related notes from the company's accounting records and
from information and explanations you have given us

As a pracusing member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are
subject to its ethical and other professional requirements which are detailed at icaew com/membershandbook

This report 1s made solely to the Board of Directors of Anthonymaker GP Limited, as a body, in accordance with
our terms of engagement QOur work has been undertaken sclely to prepare for your approval the financial
statements of Anthonymaker GP Limited and state those matters that we have agreed to state to the Board of
Directors of Anthonymaker GP Limited, as a body, in this report in accordance with AAF 2/10 as detaled at
icaew com/compilation To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and its Board of Directors, as a body, for our work or for this report

It 15 your duty to ensure that Anthonymaker GP Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, habilities, financial position and profit
of Anthonymaker GP Limited You consider that Anthonymaker GP Limited 1s exempt from the statutory audit
requirement for the period

We have not been instructed to carry out an audit or a review of the financial statements of Anthonymaker GP
Limited For this reason, we have not verifled the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements

This report should not be regarded as suitable to be used or relied on by any other party wishing to acquire any
rights aganst Bessler Hendrie for any purpose or in any context Any party, other than the Directors, who obtan
access to this report or a copy and chooses to rely on this report {or any part of it) will do so at ts own risk

\,W! Q
Bessler Hendrnie

Chartered Accountants
Albury Mill

Mili Lane

Chilworth

Guildford

Surrey

GU4 8RU

10 February 2016

This page does not form part of the statutory financial statements
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THE ANTHONYMAKER PARTNERSHIP

PARTNERSHIP PARTICULARS

Page 1

LIMITED PARTNER

The Cubemaker Partnership

GENERAL PARTNER

Anthonymaker GP Limited
21A Kingly Street

London

W1B 5QA

REGISTRATION

Registered as a Limited Partnership at Companies House on
3 November 2009 (Number LP013668)




THE ANTHONYMAKER PARTNERSHIP

PARTNERSHIP PARTICULARS

Page 2

OPERATOR OF THE FUND

Marick Capital Limited
Liberty House

222 Regent Street
London

W18 5TR

BANKERS

Santander UK plc

7" Floor

No 4 St Paul’s Square
Liverpool

L3 95)

SENIOR STATUTORY AUDITOR

Robert Watkins

AUDITORS AND TAX ADVISORS

Bessler Hendrie
Chartered Accountants
Albury Mill

Mill Lane

Chilworth

Guildford

Surrey GU4 8RU




THE ANTHONYMAKER PARTNERSHIP

Page 3

REPORT OF THE GENERAL PARTNER
for the period ended 30 September 2015

The Genera! Partner presents the annual report and the financial statements of the fund for the
period ended 30 September 2015, which have been prepared under the special prowisions of Part
15 of the Companies Act 2006 as modified by Regulation 4 of the Partnerships (Accounts)
Regulations 2008 relating to small entities The fund 1s a imited partnership constituted under the
Limited Partnership Act 1907

Activities
The fund 1s a collective investment scheme involved in Investing in commercial property
Review of the business and future developments

The results for the period and the financial position at the period end were considered satisfactory
by the General Partner

The sale of the imited partnership’s final investment property was completed on 3 September 2015
and the General Partner is now realising the remaining assets for distnibution to the partners

General Partner

The General Partner of the hmited partnership during the whole of the period from 1 April 2014 to
the date of this report has been Anthonymaker GP Limited The directors of the General Partner
during the whole of this period are shown below

C P Oliver
S C Loggie
T M Hayne

Statement of General Partner’s responsibilities

Legislation requires the General Partner to prepare financial statements for each financial penod
which give a true and fair view of the state of affairs of the fund and of its profit or loss for that
period In preparnng those financial statements, the General Partner s required to

= Select suitable accounting policies and then apply them consistently;
= Make judgements and estimates that are reasonable and prudent, and

=  Prepare the financial statements on the going concern basis unless it 1s inappropnate to
presume that the fund will continue In business

The General Partner 1s responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the fund and to enable them to ensure
that the financial statements comply with the Partnerships (Accounts) Regulations 2008 They are
also responsible for safeguarding the assets of the fund and hence for taking reasonable steps for
the prevention and detection of fraud and other irregulanties




THE ANTHONYMAKER PARTNERSHIP

Page 4

REPORT OF THE GENERAL PARTNER
for the period ended 30 September 2015

Statement as to disclosure of information to auditors

So far as the General Partner 1s aware, there 1s no relevant audit information (as defined by Section
418 of the Companies Act 2006) of which the hmited partnership’s auditors are unaware, and each
director of the General Partner has taken all the steps that he ought to have taken as a director in
order to make himself aware of any relevant audit information and to establish that the imited
partnership’s auditors are aware of that information

Auditors

The auditor, Bessler Hendrie, Chartered Accountants, has indicated a willingness to continue In
office.

For and on behalf of Anthonymaker GP Limited - General Partner

C P Olver - Director

Approved by the General Partner on
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
THE ANTHONYMAKER PARTNERSHIP

We have audited the financial statements of The Anthonymaker Partnership on pages 7 to 13 The
financial reporting framework that has been applied in their preparation 1s applicable law and the
Financial Reporting Standard for Smaller Entities {effective 2008) {(United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities)

This report 1s made solely to The Anthonymaker Partnership’s partners, as a body, in accordance
with Chapter 3 of Part 16 of the Companies Act 2006 as applied to qualifying partnerships by The
Partnerships {Accounts) Regulations 2008 Our audit work has been undertaken so that we might
state to the himited partnership’s partners those matters we are required to state to them n an
Auditor's Report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the hmited partnership and the hmited
partnership’s partners as a body, for our audit work, for this report, or for the opinions we have
formed

Respective responsibilities of partners and auditors

As explained more fully in the General Partner's Responsibilities Statement set out on page 3, the
General Partner is responsible for the preparation of the financial statements and for being
satisfied that they give a true and far view Our responsibility is to audit and express an opimon on
the financial statements in accordance with applicable law and International Standards on Auditing
(UK and ireland) Those standards require us to comply with the Auchting Practices Board’s (APB’s)
Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements i1s provided on the Financial Reporting
Council’s website at www frc org uk/auditscopeukprivate

Opinion on the financial statements

In our opinion the financial statements

e give a true and fair view of the state of the limited partnership’s affairs as at 30 September
2015 and of its profit for the period then ended,

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice apphcable to Smaller Entities, and

e have been prepared in accordance with the requirements of the Companies Act 2006 as apphed
to qualifying partnerships by The Partnerships (Accounts) Regulations 2008

Emphasis of matter — conclusion of the fund

In forming our opinton on the financial statements, which 1s not modified, we have considered the
adequacy of the disclosures made in the financial statements concerning the conclusion of the
fund The oniginal business plan set a finite hfe for the fund The property assets of the fund have
now been sold and remaining assets will be realised before the cash generated will be distnibuted
to the partners after settlement of any remaining third parties habilities Further details relating to
this matter can be found in Note 1




Page 6
REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
THE ANTHONYMAKER PARTNERSHIP

Opinion on other matters prescribed by the Companies Act 2006 as modified by
The Partnerships {Accounts) Regulations 2008

In our opinion the information given in the General Partner’'s Report for the financial period for
which the financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 as
modified by The Partnerships {Accounts) Regulations 2008, requires us to report to you If, in our
opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not
been recewved from branches not visited by us, or

¢ the financial statements are not in agreement with the accounting records and returns, or
¢ certain disclosures of partners’ remuneration specified by law are not made, or
¢ we have not recewved all the information and explanations we require for our audit, or

e the General Partner was not entitled to prepare the financial statements and the General
Partner's Report wn accordance with the small companies regime as modified by The
Partnerships {Accounts) Regulations 2008

G Heh

Robert Watkins (Senior Statutory Auditor)
for and on behalf of Bessler Hendrnie
Chartered Accountants

Statutory Auditor

Albury Mill

Mill Lane

Chilworth

Guildford

Surrey

GU4 8RU

Date ! 3—;\4\%:\)2-9‘{‘9




THE ANTHONYMAKER PARTNERSHIP

PROFIT AND LOSS ACCOUNT

for the period ended 30 September 2015

Page 7

Period

Y ded
Notes 01/04/14 to ::;:; / ;
30/09/15
£ £

TURNOVER 2,306,819 2,430,304
Administrative expenses (1,204,615) (683,989)
1,102,204 1,746,315

Other operating income 97,459 20,816
OPERATING PROFIT 2 1,199,663 1,767,131
Impairment release 3 1,409,208 3,828,968
Profit / (loss) on sale of property 462,759 (200,756}
3,071,630 5,395,343
Interest payable and similar charges (616,705) (868,851)
PROFIT FOR THE PERIOD ON ORDINARY ACTIVITIES 11 2,454,925 4,526,492

The attached notes on pages 9 to 13 form part of these financial statements




THE ANTHONYMAKER PARTNERSHIP (REGISTERED NUMBER: LP013668)

Page 8

BALANCE SHEET
as at 30 September 2015

Notes 2015 2014

£ £

FIXED ASSETS
Investment Property 4 - 25,110,000
CURRENT ASSETS
Debtors 5 147,295 851,717
CURRENT LIABILITIES
Creditors: amounts falling due within one year 6 (64,255) (714,252)
NET CURRENT ASSETS 83,040 137,465
TOTAL ASSETS LESS CURRENT LIABILITIES 83,040 25,247,465
Creditors amounts falling due after more than one year 7 - (19,715,675)
NET ASSETS 83,040 5,531,790
CAPITAL AND RESERVES
Limited partners' caprtal accounts 9 2,482 2,482
Limited partners' current accounts 11 80,558 5,529,308
MEMBERS' FUNDS 83,040 5,531,790

The annual accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small entities and Financial Reporting Standard for Smaller Entities (effective

2008}, as modified by the Partnerships {Accounts) Regulations 2008

For and on behalf

CH Lo

C P Oliver - Director

thonymaker GP Limited - General Partner

Approved by the General Partner on ] l %20 16

The attached notes on pages 9 to 13 form part of these financial statements
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THE ANTHONYMAKER PARTNERSHIP

NOTES TC THE FINANCIAL STATEMENTS
for the period ended 30 September 2015

1 ACCOUNTING POLICIES

The following accounting policies have been used consistently in dealing with items which are considered
materal in relation to the imited partnership's financial statements

Basis of preparing the financial statements

Investment properties are accounted for in accordance with Financial Reporting Standard for Smaller
Entities (effective 2008) relating to Investment Properties, which provides that these should not be subject
to penodic depreciation charges {unless held on lease)}, but should be shown at open market value This Is
contrary to the Companies Act 2006, which states that, subject to any prowvision for depreciation or
diminution in value, fixed assets are normally to be stated at purchase price or production cost Current
cost accounting or the revaluation of specific assets to market value, as determined at the date of their last
valuation, 1s also permitted

The treatment of investment properties under the Companies Act does not give a true and fair view as
these assets are not held for consumption in the business but as investments, the disposal of which would
not matenally affect any manufacturing or trading operations of the enterprise In such a case it 1s the
current value of these investments, and changes in that current value, which are of prime importance
Consequently, for the proper appreciation of the financial position, the accounting treatment required by
Financial Reporting Standard for Smaller Entities {(effective 2008} 1s considered appropnate for investment
properties

Details of the current value and historical cost information for investment properties are given in note 4

Accounting convention

The financial statements have been prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008) as modified by The Partnershups
{Accounts) Regulations 2008

The onginal business plan set a finite life for the fund All investment properties have been disposed of
during the pernod and the General Partner has commenced the process of realising remaining assets and
settling third party liabilities prior to making final distnbutions to the hmited partners

Although the limited partnership 1s not strictly a going concern, the financial statements are drawn up on a
going concern basis which the General Partner considers appropriate as the forecasts in place demonstrate
that all third party debts will be settled in advance of repaying the amounts due to the partners

Turnover
Turnover represents net receivable rental income and the fair value of the consideration receivable for sale
of services in the ordinary nature of the business, excluding value added tax

Rent free periods or other incentives received for entering into a lease are accounted for over the peniod of
the lease so as to spread the benefit received over the lease term or, if shorter, the period ending when
prevailing market rentals will become payable
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THE ANTHONYMAKER PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
for the period ended 30 September 2015

1 ACCOUNTING POLICIES (continued)

Investment property

Investment properties are independently valued each year on an open market basis The valuation 1s
included as the investment property balance Any surplus or deficit anising 15 taken to the revaluation
reserve, unless a deficit 1s expected to be permanent, in which case 1t 1s charged to the profit and loss
account A transfer equal to the amount of the deficit recogrised in the profit and loss account 1s made
between the partners' current accounts and partners' loan accounts so that the amount of the deficit 1s
offset against joans due to the partners

Period Year ended
2 OPERATING PROFIT 01/04/14 to 31/03/14
30/09/15
£ £
The operating profit 1s stated after charging
Auditor's remuneration 9,500 5,750

3 IMPAIRMENT {(RELEASE) / LOSS

Release of permanent diminution in value of iInvestment
P {1,409,208) {3,828,968)

property

4 INVESTMENT PROPERTY 2015

£

COST OR VALUATION
At 1 April 2014 25,110,000
Additions 2,369,678
Disposals {29,550,000)
Revaluation 2,070,322
At 30 September 2015 -
NET BOOK VALUE
At 30 September 2015 -

At 31 March 2014 25,110,000

If investment property had not been revalued 1t would have been included at the following historical cost
of £mi {2014 £26,519,209)




THE ANTHONYMAKER PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
far the period ended 30 September 2015

Page 11

5 DEBTORS

Trade debtors
Other debtors

6 CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Tax and social security
Other creditors

7 CREDITORS - AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loans {note 8)
Partners' loans (note 10)

8 SECURED DEBTS

The following secured debts are included wrthin creditors

Bank loans

2015 2014
£ £
- 60,760
147,295 790,957
147,295 851,717
2015 2014
£ £
16,891 57,730
15,347 78,669
32,017 577,853
64,255 714,252
2015 2014
£ £
- 12,632,000
- 7,083,675
- 19,715,675
2015 2014
£ £

12,632,000
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THE ANTHONYMAKER PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
for the period ended 30 September 2015

Page 12

]

10

11

PARTNERS' CAPITAL ACCOUNTS
Anthonymaker (GP) Limited

The Cubemaker Partnership
The P E Oliver 2011 Trust

LOANS FROM PARTNERS

The Cubemaker Partnership
The P E Oliver 2011 Trust

2015 2014
£ £
1 1
2,480 2,480
1 1
2,482 2,482
Imparment
reversal on 30
Net property September
1 April 2014 repayments  revaluation 2015
£ £ £ £
7,084,549 (8,493,193) 1,408,644 -
(873) 309 564 -
7,083,676 (8,492,884) 1,409,208 -

Initial costs incurred to establish the partnership have been deducted from the partners’ loan capital

PARTNERS' CURRENT ACCOUNTS

Impairment
reversal 30
Profit for the transferred  September
1 Apnt 2014 period Drawings to loans 2015

£ £ £ £ £
The Cubemaker Partnership 5,527,769 2,453,943 {6,488,305) (1,408,644) 84,763
The PE Oliver 2011 Trust 1,539 932 {6,162) {564) (4,205)
5,529,308 2,454,925 (6,494,467} (1,409,208) 80,558

The Cubemaker Partnership and The P E Oliver 2011 Trust share profits and losses in the ratio of 99 96%

to 0 04%
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THE ANTHONYMAKER PARTNERSHIP

NOTES TO THE FINANCIAL STATEMENTS
for the period ended 30 September 2015

12

13

14

RELATED PARTY DISCLOSURES
During the period the partnership has been invoiced management fees by Cube Real Estate Limited
totalling £271,643 (2014 £198,413)

The General Partner, Anthonymaker GP Limited, 1s responsible for the management, administration and
operation of the limited partnerstup In the course of normal business the Anthonymaker GP Limited
holds funds and carres out transactions on behalf of the imited partnership from time to time At 30
September 2015 the company held £14,929 (2014 £384,475) on behalf of The Anthonymaker
Partnership

Other debtors includes £nil {(2014. £43,971) due from The Cubemaker Partnership In addition there are
balances with The Cubemaker Partnership as set out in Notes 9, 10 and 11

Chris Oliver and Stuart Loggie are directors of Anthonymaker GP Limited and Cube Real Estate Limited

TAXATION

The fund, constituted as a hmited partnership, should be treated for UK tax purposes as a partnership
which does not constitute a separate legal entity for UK taxation purposes The operator intends to
operate the fund so that it i1s not treated for UK taxation purposes as carrying on a trade Each hmited
partner will therefore be exclusively hable for any UK tax habilities ansing on its share of the fund's profits
and gains and therefore no provision for taxation 1s made in the accounts

ULTIMATE CONTROLLING PARTY

The Partnership 1s controlled by its hmited partner, The Cubemaker Partnership The ultimate controlling
party 1s BP plc, which wholly owns Ropemaker Properties Limited Ropemaker Properties Limited 1s
entitled to 77 44% of the net assets of The Cubemaker Partnership as at 30 September 2015

Both BP plc and Ropemaker Properties Limited are registered in England and Wales Copies of the
financial statements of BP plc can be obtained from Chertsey Road, Sunbury on Thames, Middlesex, TW16
7BP




