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CERTIFICATE OF THE
REGISTRATION OF A CHARGE
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Act 2006 on 7th November 2016 .
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Cliuga 5.2 cotitalns & regjuest to HVI Chigf Land Registrarto rite a restriction in the Proprietorship Register

THIS MORTGAGE DEED Is “day

(day) (marith) (year)

BETWEEN

Langcrest Estates Limited {registered number 07055901)
Stamford House, The Square, Woburn Sands, Milton Keynes, MK17 85Y

{the "Mortgagar")

and Lioyds. Bark plc (Company. number éﬂﬁS)(_’?the" Bank")

Address for commiunications with the Bank under this:Mortgageis Lloyds Bank PLC of Perdeford
Se:urlﬁes Centre, Dept. 3282 P@ﬁd&fﬁrd Eusmss Park, Wabastan Road, Wniv&rhamgtan WVB sHZ or
atstich other address as the Bank may from fime to time notify to the Martgagar in writing for this

purpase:;

1.1

DEFINITIONS AND INTERPRETATION

in this Martgaga 50 far as the context admits, the following words and expressions shall

‘have the following meanings:

“Agricultural Land” means.agricultural fand within.the meaning of the Agriculture Act 1947;

“Chattels” means all stack ‘goods, moveable plant, riachiniery, mplements, utensils,
furniture and equipment Aow or from time to time placed on or used in or about (but not
forming part of) the Morigaged Property;:

‘*Enfrentﬁfsing Legislaﬁan 'means'any'iEgisiaﬁnn conferring upon a tenant or tenants: of
property (whether individually or callectivzsiy with sther tenants of that-or other prnpemesj

the f!ght tao’ acquire 3 new Ie:ase of that prﬁpei‘t\; at ta 3cqmra, m‘ require a ﬁammﬁ&e e}
:acquirs:, the freehold or any mtarmecﬁnate reverstanary interest in that property including
{without Eimitaﬁéﬁ) th& L&asﬁhc}id Reform Act 1967 the Leasehold Refarm; Housing and

Urban Development Act 1993 and the Commonhald and Leasehold Reform Act 2002 but
ﬂﬂes not nclude Part Il of the Landlord and Teriant Act 1954;

"Envlranmental Law means all laws (statuturyf common law or cherwlsel mcludmg,

'Wlthaut Iimttatmn circulars, guifiance notes’ and mdes af practice’ from time ta time

r@gula‘hng the cantrol and preventlan of pDIEutmn to land water ar atmﬂsphere 3ﬂd/ﬂr the
carrying on of any process .of ac*avzty en premises and any emissions from and all waste

produced by such process.or activity and any chemicals or- substances.relating to the same
whether relating to health and safety, the: wark plate, the environment or the pmwsmn Df-

energy {mciuamg, withnut Eumitaﬁﬁn} the Health and Safet\f at Wark etc, A::t 1974, the
Control of Pollution Act 1974, the Enwmnmental ‘Protaction Act 1990, the Enwranmem Att
1995, the Water !ndustry Act 1991, the Water Resources Act 1991; the Statutory ‘Water
Companies Act 1991, the Water Consclidation {Consequential Provisions) Act 1991, the
Water Act 2003, the Clean Air Act 1993, the Alkali, ett,, Works Regulation Act 11'.9[}:6;_ the
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Plafning (Hazardous Substances) Act 199(1 the Public Health Acts and the
Radioactive: Substances Act 1993 and any European Union directives ar reguiam;ns
_reguiaﬂng the same) fram time to time in fsrce and any instrument, plan, reguianan
permlssian, authaﬂsauam arder oF dlrechm rnade or 155&[@{1 theraunder ar: darwing \:aildlty
therefrom;

“Environmental Licence” means any permit, licence, authorisation; consent or other
‘approval required by or given pursuant to-any Environmerital Law;

“Insalvancy Event™in relation to the Mortgagor means each of the following:

(a} a meeting is convened for the purpase of considering & remEutmn to wmd up the
l\m:rtga‘gr.n'g '

{b) such a resolution as is mentioned in paragraph (a)is pagsed;

) a meetmg of the directors or members of the Mortgagar is cdnvened for the

pmgmse Gf tunsitﬁering a fegnlui:iaﬂ ta seek 3 wmdmg up order, an admmmtrauan
ordeét of the appamtment of an administrator;

(e} such aresalution asis mentiohed il paragraph (c) is passed:

(e} 5 petition for a winding up or an application for an adminlstraﬁﬂn arderis made
by the Mortgagor or its directors or members or Is presented against the
Mortgagor;

0 such an-order as s mentioned irf paragraph (g} is made;

(B} a notice af appointmant of. or notice @f in‘tenﬁr}n to.appoint an aﬂﬁ‘tin"stramr is

iss&ed by the Mmrtgagnr af its directars or members or by the hn]der of 3
rjuahfymg ﬂaaﬁng charge ora prcpasai is made for, of the Mortgagor becomes
subject to, any vohintary arraﬂgarﬁénti

(k) a recelver {administrative of otherwise) is appainted over all o part of the
Mar’tg-agﬂr"srassets_;.

i) the. Mortgagor takes part in any action {mcludmg entering negotiations) with a

view to readjustment; Feséhedﬁllngg fargiveness or deferral of any part of the
-Martgagcr L mfjebtetfness

{H ;the I\féortgager pr@puses or thakes any general assignment, composition or
arrangement with o for the hﬁsneﬁt of all 6f some of the Mcsﬁ;gagar 5 r,:redltmsl

(%} the Mortgagor suspends or threatens to suspend making payments to all or some
-of the Mortgagor's craditors;

! any acticn is taken in any jurisdiction which is similar or analogous to any of the.
ﬁnrega’ing; oF

{;m_). the Bank has reasonable: grounds for helieving that any of the famgmng is
' :rﬁmm@mt

“Intellectual Property Rights” means:
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(n} all present. and future copyrights, patents; designs, trademarks, service marks,
brand names; mvent&cns, design rights; knﬂw-hnw farmulas confidential
.nfc:srmatir:m trade secrets, computer sa&wara pmgrammezs s:smputer Systems
and all other mteiiectual pmperty rights ‘whatsgever withnut any !mﬂwﬁnn,
whether registered or unregistered ifi all of any part.of the world in which the
Mnrtgagur is iegaily, beneficially or otherwise intere&ted

{a) the benefit of any pending applications for the same and ali benefits deriving
' therefrom and thereunder lnﬂludmg but rot ltmlted to royaldes, fees, profit
sharmg agreements andi income arlsmg therefmm anc% il licences in: respect of or
relatmg to any Emeilectuai praperty T gh?:sl whether such Eitences are granted to

the Mcrtgagur or granted b\f the Murtgagor, and

(p} every item of physical material of any description or type Whatever in or in
respect of which intellectual property rights méy subsist and in respect of each
such itermn the original copy ‘of version or vaﬂant owriad by, produced by .or
_delwered tt;: m’ ﬁhtamed by the Mc:rtgagar and anv rejecteci arid surpiug mateﬂals
associated ar connected wlth or forrnmg part of the fﬁregcing which shall
include, without limitation; anv and all manuals and translations thereof, log
baoks, designs, sketches, algorithms, calculations, diagrams coemputations,
source codes;, models; pmtotypes apparatus, mmputer programmes,
phc’mgraphs bi:i.}kﬁ and other records.in- any medmm aEecterc data and any
_Gther materia] of any dssari;mcm whatever in. whtch mteitectual property may be
mcarpmated

“Mortgaged Assets” means the Mcrtgaged property and all of the othez‘ assats, fights and
properties assigned; mortgaged or charged under or pursuant to this I\ﬂcrtgagef and such
expressmn 5halE ma:lude all-or any part thereof;

“Mnrtgageﬁ Chattels” means all present. and future Chatteis he!angmg to the Mortgagor or
i which the Martgagar has any int&rest, '

“Mortgaged Licences” means all present and future licences, permits, consents and
.authur:sahcns {if any} (mciudmg Enwrgnmental Lmences to the extent they are capabie of
being charg&zd) Hald in connectian with any business at any time ¢arried on by the Mortgagor
atthe Mortgaged F‘rcperty,

“Mnrtgaged Pmperty’ means the prupertyi assets,. rights and interests r:harged by clause
a :L and smth axgrass:an sha!t mclude aIE or 3ny part thereaf

“Piaﬁniﬁg Acts" means: a!! |egasiat:cm from. time to time regulating. the: deyelopment, use,
safety and cam:ml of pmperty intEUdiﬂgi \ ithcut Tfirritatian, the Town al‘ld C’Sr:mntry P!aﬂning
Act 198{} and an\g mstrument pian, reguianun? ‘parmission and dlremﬂn made ar |ssued
thareunder or deriving vahﬁitv therefrc:rﬂ,

“Prior Mortgage(s)” mieans the prior mortzagels) or charga(s) (it any) mentioned in the
Secand Schedule;

*“Secured Obligations” means:

{a) all money and 'iiaﬁfil_i_ﬁes. and other sums hereby agreed to be pald by the
Mortgagor to the Bank; and
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{b)

all other money and liabilities: éxpressed to be secured hereby (including, without
limitation, any expenses and charges arising out oforin connection with the acts
or matteis referfed to in claases 12, 13, 14; 16; 20 and 29} and a!E other
tabhgatmns and Iiabtimes of tha Martgagar ursder thig N’Emrtgaga arnd

“Value Added Tax" includes any other form of sales OF turhaver tax.

(e}

In this Mortgage:

The expressions the *‘Mortgagar" and ‘the "Bank” whare the cantext admits
inciude their respecr:v& suecassors in title andz‘er assigns, whether Immedmte ar
derivative. Any appointment or remavai under ciause 9 or consents under this
Murtgage may be 'made or gwen in writing executed by.any such successors.or
assigns of the Bank and the Mertgagnr hereby srrevcc&bty appoints each of such
successors. and assigﬁs ta be its aﬁﬁmey in'the terms and ff:rr the purgsses S&t
out in.clause 15

Unless the context requires otherwise:

) the singular shall include the plural and vice versa;

{4 any feference to @ person shall include an individual, campaﬂy,

corparation, imited liability parthérship or other body r.csrpczrate joint
venture; soclety or an unin:ﬁrpcrateﬂ assoclation; m’gamsahan or
body ef persons. (mciudmg w:thaut I:mutat‘ién P trust, and &
partnershtrs) and BNY gﬁvemmant,, statél gcwemment or staté agenﬂy
or mtematmnai argamsatian {whethﬁzr oF m:.tt 3 |@gal entaty‘}
References to a per&an also include that person’s successars. and
assigns whether immediate or derivative;

{iif) the expression “this Eﬁnrtgage” shall mean this mortgage and shall
extand every separate am;i ndependent sﬁpuiaﬁmn contalned
here;m

{v) any tight, entitlement. or power which may be exercised or any

dﬁterm!nahaﬂ whis:h may be made by the Bank um:ler ar in
connection with this Martgage miay be exercised or made in the
absolute and unfettered discretion of the Bank. which shall nat be
undar_ any obligation to give reasons therefore;

(*.f} réfaraﬁces to any:statutory provis sion {which for. this purpose means

any Agt of Pafllament statumry mstrument or regulatmn or European
directive or regu!atmn or other Eumpean 1eg|slatmn) sha!l mciude a
refereme 1o any madlﬁcatmﬂ of re-gnactment cr rﬁpEatﬁment
therecf for the time betng in. force; all regulananﬁ mada theréundeér
from time to time and any. analogous provision or. rule under any
applicable foreign law; "

{vi) for the avoidance of any doubt, the rights powers and discretions

wnferred upnn the Bank by or pursuant 1o this Mortgage shall
(un|ess Gtherwme expressly stated} apply and. be exercisable
regardiess of whether a demand has been made by the Barik far the
payment of the Secured Gbligations-or any of then and regardliess of
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14

whether the power of sale or other powers and remedies conferred
G me:rtgag&es by the Law of Property Act 1925 ur thls Martgdge ﬁhall
have arisen dr- beccme exerc.sabie, anci

{wil) references to clauses, sub-clauses and schedules shall be references
to clauses 5uh=€,iauses and sv;hedu!es m‘thls Murtgag&
{&) if for any reason whatsoever this Martgage shall not be , or shall cease to be, &

valid and effective chatge over or assignment. of the Mortgaged Assets (as the-
case:may be) then this Mortgage shall take effect as a charge.aver or.assignment
of the beneficial interest of the:Mortgagorin the Mortgdged Assets;

{i}

(i)

(i)

{iv)

{vl

{d) if there are two or more partiés comprised in the expression the "Mortgagor”
. e . ; e : ;

any reference to the’ "M@rtgagar shall where the context. permits
include all o any aneor mora of suth parties;

all tovenants and agreements herein contained or |mphed ‘an the part
of the Mortgagor shall be deemed to be joint and several covenants
on the part of such parties;

if for any.reason whatsaoever this Mortgage shall not be, or shall cease
to be, hmdmg on and effactive against ohe or more of such parties,
thén thi3 Mcrtgage shaEi take effect asa charge aver or agsignment of
the beneﬁmal mterest ﬂf the other such pert\; of parties in the
Martgageﬁ Assets an:i avel suth ather estate, right title oF interast in
the Mottgsged Assets as such.other party or parties may have;

any demand made under this Mortgage shall be deemed to have been
duly made if made on any one or mure of such parties; and

iFany-ona-or mare-of such par’ges is not bound by the provisions of
this Mcrtgage {whether by reason af its or their lack of capacity m'
1mpreper exe::utmn of thls Mﬂrtgage ar fgr any’ char reasen
whatsc}ever) the remaining party or patties shall be and reémain bound
by the pmwsmﬂs of this Martgage as if such other party or parties had
rigver been party heretd,

The tlause h‘e_aaii_'z"g_s and farginal notes 3‘_E'_saii be Ignared in.construing this Mortgage

Thg .Q_e;_r‘pigm_it_g period a’pgli;_able_ toany trust 'i:_'ﬁns_ﬁtui;eﬂ by this Mqrt_g’;gg shall hg ;—;_igh.ty

years.

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank'in actordance-with any relevant agreement between

'tha Eank and the Murtgagur relatmg to the’ amr;euntz; herzby secured or, it the abs&nt& of

dny such:. agreement, an demand:

{a) all money and labilitfes whether actual or contingent (including further advances
made hereafter by the Bank which now are or at any time hereafter may be due,
owing or mcurred bv the Mortgagor to the Bank @nywhere or for which the
Mortgagar may be or become Iiable to the. Bank in any manner whatsaever
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4.1

(d}

§NT‘E'RE$‘-§

without limitation (and (in any case] whether alone or jointly with any ather
person and in whatever style, name or form and whether as:principal or surety
and ﬂatWIthStanding that the same may at any earller fime have been due, owirg
or mcurred to some nther person and have subsequently Becoie dug, Gwing or.
incurred tc& the Eank as a result of a transf@n assigniment br mher transactnan or
by operation of law):

interest on all such monay and liabilities to the date of payment at such rate or
rates as may from time to time be: agreed between: the Bank and the Mortgagor
ar, in the abﬁence of such agreameﬁt at the rate, in the case of an amount
-denammated in St&rimg, of two percentage pcmts per annum abave the Eank’

base tate for the tirme being in force {or 1ts equivalent or $&hsmuta rate for the
fime bemg} or; in. the case of an amaunt demmmated in- any currenty ar
currency unit other than Sterling, at the rate of two: percentage points per annum
above the cost to the Bank (as cc:nciusivety determined by the Bank)-of funding
slims cam par&bi& tﬁr anci in thﬁ Eurr&nw of currency umt uf sut:h amount in the
Lcndan Interbank Miarket {ar suf:h ather market as- the Bank’ ‘may sel@:ct) forsuch
Qunsacuhva periods (mctucﬁmg uvermght depnssts} ag the Bank may inTis absolute
discretion from ime to time: sefeat

commission and other-banking charges and legal, administrative and other costs,
charges and expenses: mcurrec! by the Bank in relation to the Martgage of the

-Mnrtgaged Assets (intludfng any acts’ necesgary ’m relaase the Murtgagﬁzd Assets
from this security] or i enfeming the security hereby created on o full and
.unquahﬁed indemnity basis; and

any fees charged by the Bank for the time spent by the Bank's officials,

-empiuyees oF agents in. tiea!m;; with any matter relating to this Pv’iartgage Such

foes shall be- payabla atsuch rata ds may be spec;ﬁed by: the Bank:

'Tha Mm‘tgagar shau pay interest at the rate afsrasald an the money so dug (whether befare

or after’ any judgment which: ray be obtained therefar) upcn slich days iy each year as the
Bank and the Murtgagor shall fram t;me to time. agree or, iri the absence of such agreement
as the Bank:shall feorm e o time fix and {wnthout pr@mdm to the ﬂght af the Bank to
require: payment of such mtemstj all such interest shall be compounded {both hefore and

time fl_x

after any demand or- judgment) upon such davs in each year as thﬁ Eamk shalf from time to

CHARGES AND ASSIGNMIENTS

{a)

The Mortgagorwith full title guarantae:

charges by way of legal mortgage the pmpert’y speclﬁed in the First Schedulé and
_aH E;sui!d ings “am:i fixtures: (mtiudmg trade ﬁxture&) from tlme ta tlme on amg such

pmperty as a continuing security for the payment:ta the Bank of the Secured
Qbhgahun:&,

charges by way of fixed charge as a continuing: securltyf far the payment to the
Barnik of the: Sezured ﬁh[igaﬁnns any fixed plant-and mathm@ry from time ta time
on any such-property as is réferred ta in elause 4.1{a) and which is not included
within the tharge in clause 4.1 (a); and
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4.2

4.3,

._(_c)_.

(where any property referred to in clause 4.1 a)’ is leasehold) charges by way of:
fixed charge as 3 continuing security for the paymeﬁt to the Eank of the secured

-Gbligaﬂans any present or future right or mterast mnferred upan the Mcrtgagnr

in: reiatmn thereto by virtue of any Enfrana:h:smg Leg[slatmn including any rights
Esing against any nomines rmrt:hager pursuant thereto:

The Mortgagor with full title guarantee assigns fo the Bank all amounts now or hereafter
owing tothe Mortgagor by way of:

(a)

{e)

rent (E‘ut excluding ground rent, service charge and any sums pa\gahie i raspect
of any servicas pravsded to any tenant or pa\fable i respect of insurance
prem um&) by ; any tensnt {whethér present or future) of the Mcrtgaged Pmperty,

licerice fes by ary licerisee (whether present 6f futuré) of the Mortgaged
Property;

service ::harge and sums payablein respec‘t of serwc@s pmwdecﬁ to any tenant.or
payabiﬁ in respect of insurance premiums h\; any tenant (whether present ar
f‘uture) of the Mortgaged Property;

rent-deposit and purchase deposit;-ate
any other amounts ('i'm:!uding without limitation ground rents, rent charges, and

ciﬂapldamns) payabte by any tenant licensee or ncwpsar (Ex“_s any sui‘:h- tase
whether present or future) of the Mmtgaged Pruperﬁy, ' ' o

and in each case the proceeds thereof and all rights to recaver such-amounts and, subject to
re- ass;gnment on payment of the Se;:umd &b!ugamns

The Martgagcr with fuiE title guarantee charges as 3 continuing $ecurat~; far the payment to
thé Bank of the Secured s‘i}bhgat’iﬁms

@

by way of fixed charge all présentand future amounts owing to the Mortgagor by
way of rent:(but excluding ground rent,: service charge and -any sums payable in
respect of se:rvnf:es provided to any tenant or payable in réspect of ihsurance
premmms) by any tapant (whether prasent 61 futum} cf tha Mcsrtgagaﬂ F‘repertv
{and the proceeds therem‘}

by way of fixed tharg& all present and future amourits. owmg to the Maortgagor by
way of ficence fee by any licensee {whether presant or future) of the Mcsrtgaged
Fraperty {and the proceads th&recf}

by way of fixed charge all present and future-amounts owing to the Maortgagor in

_respect of servite charge and sums payable in respect: uf services provided to any

tenaﬁt nr pa*{abie in respect of insurance premaums by anv tenant (whether
present or future) of the Mortgaged: Praparty (and the proceeds thereaf}

by way of fixed charge 3/l present and flture amounts nwing ta the Martgagcr by

way of insurance claims in connection with the Mortgaged Prcpertv tahd the
proceeds thereaﬂg

by way. of fixed charge all present and future amounts owing or: which may
become owing to the Mortgagor under any butldiﬁg, construction  or

-devela;}mem contract entered mta in- mnnectmn Wzth the Mangageﬁ Praperty
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4.7

of by virtue of the Mortgagor's rights under any Eetentiﬁi'_a of othel trusts in
connection therewith, whether or not any certificate as to the amount due has
been issued in respect thereof (and the proceeds thereof);

{f _by way ef ﬁxed charge aEl present atvel future bc:tt:'sk and other debts other
mnnemry ciair‘ns and ‘choses In dction: uwmg oF beiangmg to the Mﬂrtgagmr and
arising in cnnneman wrth the Mcrtgﬂgeﬂ Proparty r any huszness atany time
carried on theraat {insofar as not charged by 4. B(aj 4.3(e) intiuswe) {inciuding.
without limitation any ground rents, rent charges; rent c!epas;ts purchase-
depcs:ts diiapiﬂaﬁcns and monies pavable to the Mortgagor pursuant to any
Enfran:huﬁr;g L&gislahﬂn) {and in each case the proceeds thergaf); and

{g) by way of floating charge all the Muortgaged Chattels.

The Martgagor with Tull title guarantee assigns to the Bank the goodwill of the business (if
'any) nowW or at an\f t'tme hereafter carried on by the Mertgagnr at'the Mortgaged Prcperty
and the full benefit of the Mnrtgaged Licences (lf any) and also the full right to recover and
receive all compensation which may at any time became payable.to the Mortgagor by virtue
of the Licensi ing Act 2003 or any other statutory enactment, subjet:t to re—asslgnment upen
payment of all the Secured Obligations.

{8) The Mortgagor with full title guarantes assighs to the Bank the. benefit of all
guafantees ar cavenants by any Surety or sureties of any Qf the Iessaes
obligations Urider any existing lease or underlease of the Mortgaged Property,
subject to re..asslgnment upon payment of all the Secured Obligations.

{b) The Mortgagor shall at any time if and when required by the Bank execute to the.

' Bank or as the Bank shall direct an assignment or assignmients of the benefit of all
guarantees or covenants by any surety or sureties of any of the |essae s
abhgaﬁans uru:ier any Ia&s& ar underlgase of the Mmtgaged Prnmerty hereafner'
granted o secure tha Ser:ured Dhiigaﬂﬂna, such assignments to he prepared by
or on hehaif of the Bank at the cost of the Mﬁrtgagm and to contain all such
clauses for the benefit of :he Bank as the Bank may r&s:mxre

Where the Maortgagor (by virtue of an estate or Interest In thi% Mortgaged Prup&rtv) is o
becomes entitled to a share or shares in any company ccnnected with the Mﬂﬂgagad
Property:

{a) the Marl‘gagar with full ht}& guarantee charges by way of fixed charge the
enttlement to such share or shares and stich share or shares when | ssum and ali
rsghts benefits and advantages at any time arising in respect. of the same
{hereinafter called the “Share(s}"’) asa mntinumg secuntv far the payment to the
Bank ufth& Secured Obl!gatmn& and

{b) subject to the'rights of the halder(s} for the time being of any Prior Mortgage(s),

o the Mortgagor shall {if the Bank'so requtres) transfer the Share(s) to the Bank or
as the Bank shall direct-and shall deposit the certificatals) relating to the Share(s}
with the Bank.

The Mortgagor with full itle guarantee ass:gns te the Bank-the Intellectual Prnpr—:rty Rights
that arise'in connection with the business (if any) now or at any time hereafter carried on by
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the Mortgagor at the Mﬂrtgaged F‘mperty, subject to. remasmgnment an payment of all the
Secured thgamns

If-there are two or more partigs comprised in the expression thie” Mm‘tgagnr gach of such
parﬁ:n&s w;th full title guaranteg harebv chas‘ges and assigns all such party's estate, rights, title
and lnterest if the Mﬂrtgaged Assets to-secure paymentaf the Secure&d Ohli gaﬂcms

The sacurity herehy constitited shall extend to all beneficial interests of the Mcrtgagw i)
the Mcrtgaged Assets and to any proceeds of sale or other realisation thereof or.of an\; part:
therauf

Faragraph 14 of Sch&dui& _El tfz the Insc:n!\:encv Act 1986 shall apply to the ﬂcanng ﬁharge
irQatacf by thi3 Mmrtgage '

The Mortgagor representsiand warrants that, at'the date that the Mortgagor executes this

Martgage the Murtgagar has macf& Full distic$ure i writing 1o the Eank af:

{a) _an\; information: reiatmg to gach part of the: Martg&géd Assets and each right held
by any. m:her person ‘in r‘elaﬁﬁn to. 3ny part of the Mﬂrtgaged Assets which, in
each case; would be materlai to the Bank in-relation to the: appmpr atetiesi oF
adequacy af any: part mf the Martgaged Assets as security for the Secured
Obligations;- and

{t) each matter In respect of which the Bank has requested information from the
Martgagor in coninection with this Mortgage.-

RESTRICTIONS AND WARRANTIES
The Mortgagor-shall not without the prior written consent of the Bank:

(g} sell, assign, lmnse subslicense, discount, factor or otherwise dispﬂse of or deal
in any other way ‘with; the'Mortgaged Assets (other than the Mdrtgaged Chattels)
subject as provided in clause 5.5 (a a);

'('b:"}' sell or: ﬂthem:sa dispose of all or- any part of the Mmtgaged Chattels. exaept by
' way of sale; assEgnment licence or sub-licence in the Drdmaw course.of business;

{z} credis or permi't to subsist or arise any- mortgage, debenture;. hypathez%tﬁnn,

o 'charge assignment by way. of security, pledge or liert or any other ehcumbrance
o seaurity whatsﬂever (mher than the F'rlm" Martg&ge{s) and A fien over “any
Chattels arising bv uperahan of Iaw in the Qrdinar\g ‘course. of the Mnrtgagm"s.
business as: conducted during the 12 months preceding the date when the fien
Hirst-came into exTStenﬁE)_ over:all or any part of the Mﬂrtgaged Assets; or

{d) ‘enter into any contractual orother agreement.or arrangement which has or-may
Have an &cunam!c effect’ sirilar or analogous to any such Eﬂcumbrance or
sécurity as would bie prohibited by sub-clause’s,1 (e

The Martgagar hereby requests the Chief Land:Registrar to reglster the following restrictlan_
on the Proprictorship Register of any regrstered lafid forming part of the Mortgaged
Pmpertys

“RESTRICTION
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po d;spnsmcn of the registered estate h\g the pragﬁr]etar af the registered gstate or by. the
proprigtar of any registee*ed tharge is to be regmtered without-a wtitten consent slgﬂed by
the praprietor for the time being of the charge dated in  favour of
Lioyds Bank ple referred to iti the Charges Register.” S

The Mcrtgagmr repreaems and warrants ta the Bank, and-so that-each such representaﬁnn

and warraﬁty shall be de@med té be repeatad on each day dunng the cunﬁnuance of this
security; that, except to the extent disclosed by the Martgagar ta the Bank in. writing priof to

the date hereof:

('aj the Mortgager has not made any slection purstant-to paragraph 2 of schedule 10
' to the Value Added Tax Act 199@1 ln re!atmn to or aﬁectmg any part af the
Mcrtgaged Pmpert\;;

{b) so far as the Mortgagor is aware after makirg tue and careful enguiry the
charge& and asmgnments cahtained in clause 4 do not mfﬂnge any intellectual
pmperty right:z whether registared fe]g unregzstergd whatsoever;

(e} ho cifcumstances have océurred during the Niartgagar & ownership of the
Martgaged Preperty-and, so faras the Mortgagor is aware after. making due-and
careful. gnquiry mo clrt:um?,tances oceurred befdre the: Martgagmr’s uwnershup of
the Mortgagecf Property whlch have led or cculd lead to a cnmpetent authﬂr;ty
ara third party’ taking any: actmn or making a cialm under any En\nmnmamal Law
{including the requirement to. clean up of retedy. in any other way ahy
contaminated part of the environment.or.the revocation; suspension; variation or
non-renewal of any Environmental Licence) or which have led-or-could lead to the
_Martgagur ha\fmg ta take attmn to avert the pﬂsslhzilty of any such aztmn DF
¢lalm; and

{d} the Mortgagor is solaly and berieficially interested inthe Mortgaged Assets,

:The E\Gmrtgagar shall mt make or revoke such an alection as i refarred to if 5B~ cEauge £.3{a)

i reiat;an té any part of the Mcrtgaged Praperty w;thaut the Bank's: prmr wrltten consent or
unless the Bank requests the Mczrtgage:r to do so, in which case the Mortgagor shall
nmmadlateiy make or revoke {as'the cdse may be) mch an elecnan in relation to any part af'
the Mortgageé F‘mpefty that the Eank mns;dér& appmpnate and Bive, valu:l ncmﬁzamn ofit
te H, M, Revenue aﬂfi iustc:ms

{a) Sub-clause 5. 1{3). shall not prevent the Mortgagor Without such consent as is
referred to in that clause collecting:
{0y the rents, fees; service charges, sums, deposits or other amounts
referred to in‘sub-clause 4.2 or the proceeds thereof; or

{ii} the proceeds of the book and other debts, monetary claims -and
thoses in action, rentals or other payments referred to in sub-clause

in the ordinary course of business and paying the same into the Mortgagor's
aﬂcx}untfs} with the Batik in accnrdance with sub- ciause 5. E(b) Where: the Bank
'makes & payment at the request of th& Martgagaf which is deb;ted to any
account with the Bank which is for the tme being in credit; the Bank shall be
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taken to have given any necessary consent for the purposes of clause 5.1(a) to
such pavm&nt unl&ss such paymerxt waﬁ made as a resu!t of sgme m|staka af fact
B4} the part.of the Bank

{b) The Mortgagar shall payinto its account or accounts with the Bank:

{H the. rents fees, service charges, sums, deﬁ&s;tﬁ and other amounts
referred to in sub-clause 4.2 and the proceeds thereof; and

(i) the pmceeds of the. book and ather d&htﬁ; mﬁnetar\f claims and
choses in act:lun rentals-andother paymentg referred to in sub-clause
4.3;

prc::vided that {where relevant) the Bank shall be deemed to receive the rentals
and’ m:her amﬂunts refened toin siib- E‘JEUEES 4.2 and 4.3 (a),(b), {ck (d) and {f)
pursuant tc: the assignment or ﬁxed charge respectwely cantam@d therem 3nd
Aot pUrsuant to the charges over the Mortgaged Property or as mortgagee in
pQSSESSIGH,

(e} The I\ﬁartgagm declares that all such proceeds received or obtained by the

' Maortgagor or onthe Mortgagot's hehalf but-which are not 5o paid or transferred
inte that agcount or dccounts shaIE ba r@zc&nvad 311& helcf hy the Martgegar att
trust for the Bank.

FURTHER ASSURANCE

The Martgagor shall at any tirme if and when required bs; the Bank execute and deliver to the
Eank ar az the Bank shall dlrect such further Tegal or cthér asmgnmems martgages

‘securities, charges, agreements and other- iegai documentation as-the Bank shall require of

and on aIE orany m‘ the Mortgaged Assets to secure payment of. the Secured Obligations.

‘Such asslgnments mcrtgages mmrlﬁes, chargeg agréements oriother legal documentation

shall bg ﬁrepared by or on hehalf nfthe Bank at. the cost eftha Mcrtgagnr and shail tnntaln'
all such clauses for the benefit’ af thé Barik as tha Bank may requ;re mt:tudsng wuthaut’
limitation if so fﬁquired by the Bank, in the case:of a mortgage or charge.on- the. Maf'tgaged
Property, any-such clauses as are cgntained ity any ﬂfthe Bank's standard forms of mortgage
fram time to tzrne

The Mortgagor shall at ahy time if and when required by the Bank and at the Mortgagor's
cost give ﬂ:stif:e Eﬂ 5uch persans as the Bank may requwe of the §$SIgnmen’ts¢ martgages and.
zhargea hereby effected and any such frther legal or other asmgnments martgagas

securities; charges, agreements and other 1egal documentation, and shall take do of execlite
such steps, aets, deeds; documents and thmgs -as the Bank. may consider necessary. or
deswable to gwe eﬁae;t to and mc:cure the perfection, af the security intended to be granted
by tms Murtgage m‘ any such further fegal or other ass:gnmentﬁg martgages EEturmes,
chargés, agreemiaﬁtﬁ or other legal documentation.

BANK'S POWERS OF SALE AND LEASING

ta) :The pawers ‘and remedies conferred: on martgagees by the Law of Property Att
1925 shall apply to. this Mortgage but without the restriction on. the exercise of
the power of sale imposed by Section 103 of that Act and the statutory powers of
teasing coriferred on the &ank shall be extended so as to authorise the Bank to
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lease and make agreements for leases at @ premium or otherwise and to accept
surrenders of leases and grant options as the Bank shall think expedient, without
the ra;e‘e'd-ta. observe-any ﬁf_-the provisions of Sections 99 and 100 :a'f the _s_éit!.;A_ﬁt

{b} The Bar\k i exercasmg its statutory power ef sale and any recelvet appointed by
' the Bank in exarcising. E‘us ﬂnwars undeér thxs Martgagg shall ba at liberty to sell at
sueh ptice and on such terms and cnﬂdaticns asitar hein its or hus sole discretion
thinks fit, and shall not be dnderany duty or eb!igahan to phtain the best-of ahy

parﬁ_tuiar price.

:{c-) Neither the Bank nar any. such receiver shall be. liable to the Murtgagar arany

other persan, forany lmsm damage cost, expense or Ital‘.’!ilit\f which the Mortgagor
ﬂr any suct‘s p@rsc&n may syffer or incur @ a dlrect or: mdlre{:t resuit nf the Bank
exercisi ng its statutmry pﬁwer af salg, as hereby varied or extandetzf ar such
:recewer exercising his: powers under this Mcrtgage

in favair of & purchaser the Secured ﬂblsgaﬁcng shall be deemed to have. hemme due an

the day.on which demand for payment: therec}f is made by the Bank and the statutary power
-of sale: @ her&by varied pr extented shali be exertisable from and after that dats; whtch

ﬁate (w;thaut prmudme to tha equ:tabie ﬂght (2 redeem) 5hai| be the redemp‘hcn date

MORTGAGOR’S POWERS OF LEASING AND LICENSING

The Martgagor shall not, withgut the.prior written consent of the Bank, in relation to any of
the Mortgaged Pr&perty

{a) exercise the statttory powers and any other powers of ieasm& letti ngg entering
inta agreaments for leases or lettings and accepting of agreeing to accept
surrenders of leases; or

{'b} part with possession of the I‘\fmrtgaged F’I’ﬁpéfty‘ or grant any Iease, tenanr:y,
' IEcence, right or sﬂtemst 10 secupy the Mcrtgaged F‘FGpEFW, or '

(c)- _amend or confer upon any person-any !ease tenancy, licence, nght or mterest to
a otcupy the same or any pzrt thersof ar grant any licence ar- permissmn ta a&sugn,
underlet: or part ‘with possession iafthe same or any part thereaf

APPOINTMENT OF AN ADMINISTRATOR AND APPCINTMENT AND POWERS OF A RECEIVER

At any time after the Bank shall have demanded payment of any of the Secured Obligations
or the Mertgagor shall have requesteti it 50 to do oF an Insolvency Event shall have oecirred

"(upﬂn the hapmmng of whu::h the security created by this Mortgage shall be !mmediately
enfarceable) the Bank shall have power in wit] ng under the hand of any: m‘ﬁmai of the Bank

autharised by the Bank fmm t‘ime to time, or 3n¥ person authnriaed by a!’iy su:h official in
writmg, tm a;::pomt, any gerscm of saersmns as the Bank thinks: ﬁt tao be where 56 ent:tled as
referred to in sub ciauae 28:10, an administratnr or joint- admlﬁ stratcr‘3 af several
administrators or ;alnt and several admlmstratars of the Moertgagor or a!ternanvely a
receiveror.joint receivers or several receivers ar joint am;i several recei Vers of the Mortgaged
Assetsto act in‘the case of two or more reeeivers Jcintly, Severaily ar jmmiy and severally in
relation tu am,f gart m’ the Mmrtgaged Assets and to the extent: perm:tted by law stmﬂar!y to
remove.any such récelver and to appnint anmher or others in his place.
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If the Bank excludes any part of the Mortgaged Assets from the appointiment of any receiver,
the Bank may subsequentiv extend that appointment (or that of any: receiver replacing such
rfec@zv&r}‘ to such ﬁxcluded part af the Mcrtgaged Assets,

Any such recelver af:the cost of the Mortgager may, in the name of or on behalf of the
Mnrtgagar or at his. aphan in the name of the Bank {but only with ’che specific apprmal in
Wr:tmg of the Bank) ar at his apticm in hig own. ﬁame {andin an\g case natwrthstandmg any
administration or liguidation of the Mortgagor);, do or omit to do anything which the
Mortgagor could do oromit td do in reianen to the Mortgaged Assets or the Chattels or-any.
of them and. {m addman} may exercise in relation thereta all or-any of the poWers’ specified
if Sthedule 1ta the lnselvemy Act 1984 {natw:thstandmg that such rm:eiuer E‘E‘Iay‘ not be an
administrative. receiver); and in particular (but without pre;udice to the generality of the
foregoing) any such receiver may:

{a} deal with, take possess‘mn af nul’dvate collect and ga’c in the Martgaged Assets
' or thé Chatteis
(b} carry on, manage, develop or diversify or concur in carrying on, managing,

devalﬁpmg or-di \ier‘g ﬁiing any business of the: Martgagur at any hm& carried an
bv the Martgagcr at the Mcrtgaged ?mperty, and fc;r any Qf thage purpases
receive, retain or use anv Chattels and any proceeds, books or recards af such
business and carry out or complete. {with or mthgut modification) on the
Maortgaged Property any works of demolition; _bmiding, repair, construction,
fumlshmg ar any project or deve!apmem i which the Mcrtgagar Wik Engaged

1€} raise or barrow any money frém or incur any gther liability to-the Bank arany

nther person and an such terms as o interest or otherwise and; with ar withaut
secuntv a5 such recaiver mav think expedient, and so that aﬁy sus:h secanty may,
with. the prior consent of the Bank, be or include a tharge on the Moftgaged
Assals rankmg mther in gri::rity to or pari: pagsu with orafter the security. hereh\;
created;.

{d) forthwith and withott the restriction imposed by Section 103 of the Law af

Prup&rt\f Act 3925 se!l rééliSE. d;ipase of or conclr it sallmg, realtsmg or
disposing of (but where necessary with the feave of the Caurt) and without the
need to observe any of the provisions of Sections 99 and 100 of the $aid Act lat or
goneur in Iet!;! ng of surtender or concur in surrendermg or gccept surrenders of
leases ar _I:_Eﬂan_cies of all or any part of the Mortgaged Assets;

{#) carry any sale, exchange, realisation, disposal, lease, tenancy or surrender-of the

_Martgaged Assets inte eﬁ’ﬁct by cmvey ng, trai'mﬁ‘&irrmgf asmgnmgf Ieasmg,
letting, surrendering or accepting surrenders in the name. and on behalf of the
Mortgagor {or other the estate owner) arid $o that tcvenants and cantractuai
obligations may be granted in the nare- uf and so as to bind the Maortgagor {or
ather the estate nwner) so far as such recejver. may consider it nea“éssary

._appmpnate or expedient for the exerc;se ﬁf the pawers conferred by thus
Muortgage so to do. Anv such sale, exchange realisation, d15pcsal !ease tenanr;v
o surrender may be: for cash debentures. or other abligations, Sharesf stock or
ather vaiuabia consideration and may be payabie in.a lump sum or by instalments
spread mser suf:h perlad ‘as stich receiver shall think fit, and $o that any
.cGn5|derat|tzn recelved or receivable shall ft:srthwlth ke and beﬂame ﬂharged With_
the payment :::f the Secured ﬂbliga*ﬂans Plant, machinery and- cthar fixtilires may
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{8)

(h)

10
)
(k)

Ay

{m)

be severéd and sold separately from the premises containing them without the
consent of the Mortgagor being obtained thereto;

obtain {bv way of application or otherwise) any approval, permission, consent
and Eicam:e (mciudmg any Envsranmentai L:i;ence} plannmg permzssmn and
'bullding regulaﬁem apprwal} enter into and perfc.rrm tnntractg __ancE

arrangements, purchase materiais and incur any’ tv;}e of obfigation;

{i} promiote the formation of & subsidiaty or subsidiariés of the

Muaortgagor with a \new ’m such sub5|d1arv er subs:dsanes purchasmgg
Eeaﬁing, licensing or otherwise acquiring 1 interests in or the use of the
Mnrtgaged Assets and the: Chattels- or WIth -8 view to such subsidsary
or submd;anes engaglng emp!ﬂvms or ;nrcm:img management ar
ather gewices m cnnnem’mn thérewith or for any other purpﬂse ar
functmn which may be regarded 35 hecessary or appreprsate by such
receiver from time to t’ime,}

{ii} arrange for such subsidiary or substdiaries to trade or cease to trade
' as such receiver may thmk fit frcm ume to teme and

{m] arrapge; for the purcha"se I‘ease Ii'cen'ce ar acquisiﬁan uf the

Martgaged Assét& and thé Chattelﬁ by such suhﬁidiary or suhstﬂiariés
on -3 Dbasis wherebv the censndera’tmn may he cash, shares,
ﬁebentures, joar stock, canverﬁbie Iaan stock or ﬁther securities,
shares. of profits or sums calculated by reference to preﬁts ar
turnaver, royalties, licence fees or otherwise howsoever and whether
of fiot setured of the assets of the subssdlary or 5ub5td|aries ‘and
whather or nc}t such zcnslderatian is pavabé& or ramwabi& ina lump
sum 6r by instalments spread gver sich period as such recelvar may
think fit;

take any proceedings in relation to the Mortgaged: Assets in the name- of the
Mortgagor or otherwise as may seem expedient, including (without prejudice to
the generality of the foregoing) proceédings for the eﬂliacﬁan of fent: in arrears at

.the date of. his appointment;

enter inta any agreemént or make an‘g‘ arrangement o campmm se ‘a5 suzh
réceivear shail think expedsent in respect of the Mortgaged Assets or the Ehattels

éxercise’ the Murtgagar 5 ﬂghts under any rent revsew clause in respect of the
Martgag&d Property ar grant ar app!y for any new or éxtended tanam:\; thereof:

ke and effact rapaiﬁ to and rénewals and improvements of the Mortgaged

Chattels;

insure the Mortgaged Assets and the Chattels and/or maintain or renew. any
mS&ffaﬁl‘:ES af- ﬂ‘i@ S&m& on SLH:h t@!’ms 35 SLICh F@C&l\?@r 3[’13“ thmk f'!t Qr as th@

-Bank shall fram t‘;ma jis ﬁme direx:t

Appoint mafagers, agents, officers and employees for any of the aforesaid
plrposes at such salaries anci for such periods as such receiver ‘may determing
and dismyissany of the same;
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{n) adopt any contracts of employment entered into between the Mortgagor and
any’ of its employees with such variations to the contract as.such receiver may
thlnk fit 3nd ciismsss any such Emp!ﬂyees

{c) cause the Mortgagor to grant such powers of attorney or appoint agents (for any
of the aforesaid purpmses) s such ‘receiver may from time to time think
expédient;

(o} do all such things as may be thought necessary for the management of thé

affairs, business-and property of the Mortgagor;

{q) grant; vary and release easements and other rights over (the) Mortgaged

' Property and |mpase vary or release covenants affecting the Mc}rtgaged

'Prcperty and agree that the Martgageé Property may be. .*Subjétﬁ to any
easements Of covenants;

i) purchase any | frechold and ledsehald pmpertles and other capital assets if such
recelvar considers it would be conducive to réalisation of the Bank's sec:uréty to
do so; and

(5} do ali such other acts-and things as may from tine to time be considered by such

raceiver to be incidental or conducive to any of the matters-or nuwers faresaid
or atherw:se |nc|dental or conducive to the re&!lsatlcn of ”the Bank's secufity or
the exemse uf his funchans 35 E’ECEIVET

_Eubwsemc}n 1@9(8) of the Law of Property Act 1925 shall not appiy and all muney recemed by

such receiver shall (subjee:t in relation to each paragraph below to any claims havmg pnariw
to the matter therein described) be appiled

(_.a}. first -in payment of his remuneration and the. costs of realisation including -all

- costs and expenses c:f ar !nc:%dentai to any exertise of any power hereby
3canferred

{b) secondly (if such receiver thinks fit, but not otherwise) in or towards payment of
all or any of the matl:e:ers r@fwrad to in paragraphs {i), (u (i) and {iv) of Sub~

ser:tmn 109(8) of the Law of Praperty Act 1925 as he- in his absolute discretion
-shaﬂdaczde and

(e) thirdly in ortowards satisfaction of the Secured Obligations:

Any such recelver shall at.all times and for all purposes be deemed to be the agent of the

_Mnj'_r'tgagc:r which alone shall be responsible for his acts or defaults and for his remuneration.

Arly such Fecgivershall be enﬁtled to refmunération fc:r His servicdy and e services of his
ﬁrm at a rate of rates or in an ammmt ar amounts as may fmm time fo time be agreed
betwae?n the Bank and s:,mh Taceiveror {in. ciefault of agmement) aﬁ may ba apprapr;ata 10
the work and Fesponsibi ilﬁes invelved upon the basis of charging from time 10 time adopted
by such receiver in accordance with the current practice of such receiver or his firm and
wmhnut in either such case heing i mited hy the maximum rate specified in Section 109(6) ef'

‘the Law of Fmperty Act 1925

If the Bank shall appoint more than.ohe reéceiver the powers givento a receiver hefeby and

by statute shall be exerclsable by all or any one or more of such receivers and any reference

in thks.Mcrtgage to “receiver” shall be construed accordingiy
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9:8

10,

101

10.2

103

10.4

11,

The powers conferred by this clause 9 shall 'be in addition to all powers. given by statute to
the Bank or to any such recel ver.

Only money aﬂtuaily paid by such receiver to the Bank shall be capable of being applied by

tha Bankin or tawar:ﬁs satisfactimn af the Secured Obfiga‘ﬂﬂns
PRQ?EE}TI’GQ Q_Fr THIRD _E'A_RTIES

No person (wach a "Thlrd Party”, including any insurer, assurer, purchaser of security holder)
ﬂealmg WIth the Bani{ t}r any remwer appumt&d by it ar their resp&ntwe emplavees and
agents need enquire:

(a) whether any right exercised or purparted to be exercised by the Bank, sich
recaiver or their respective employees and agents; has become-exercisable; ar

{b} whether any of the Secured Obligations are due or remains outstanding; or

fc) a5 te the prapﬂety or regu!arlty of anything done: (lncludmg any sale, dealing or
application of monhey paid, ralsed or bmrrawad} by the i?:ank such recewer ar
thair: respe;‘tl\;e emplayees are agents

Each of those things shall (as between the Third Party on'the one hand and the Bank or any
ref:eiver appmnted by it oF their respective emplmyeas or ggents on the athar haﬂfi) b
deemed to be exerclaabie due,. uutatandlng, pmper regular and-within the terms of this
Martgage (a3 the case may be) and be: fully valid and effective:

All the protections-to plrchasers contained in Sections 104 and 107 of the Law of Property

‘Act.1925 and to- persons contained in Sectioh 42(3) of the Insolvency Act 1986 apply to each

Third Party.

The Bank, any receiver appointed by it and their respective employess and agants may give
receapts to aﬂy Third Psrty The Maﬂgagnr agrees ‘that each rece!pt shall be an absniute arid
t:uﬁc!usnﬂ?; d;icharge to such Third Party and- shali reheve such Th:rd Partv of arw obltgatmns
to see to the application of any assets paid or transferred to or by the direction of the Bank,

such receiver, employee or agent.

COVENANTS

The Martgagor shall:

(a) cultivate and manage .any Agricultural Land in a good and
[proper-and hushandlike manner; :

{b) pay the . rent ad at%ser outgoings reserved or payable under any lease under
' whmh the - Murtg&ged Prﬁpertv s held by the M@ftgagnr and any remt- charge of
_nthér emgaing charged upcsn the i\ﬂﬁrtgagaﬁ Prf::par'tv and prc}dum to tha Bank
on demand any recmpt for such payment, and fuither perfarm and observe. all
covenants, regulations and agreements on the part of the lessee and conditions

contalried inany such lease;

(c) comply with all covenants, restrictions, requirements, provisions, conditions,
' laws and regulations affecting the Mortgaged Property (including the use and
enjoyment of it];
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cormply with all relevant licences, consents, permissions and conditions from time
to time granted of imposed by the Planning Acts and not-without the piior
written mnsent of the Bank give any undartek:ng tg or enter into ahy agreement.
with any relevarit pianning Eutht;rit\j affenﬁng the. Mcrtgaged Fmpertv,

gt make or consent o the' makmg af any applm&ht}n for piannmg permission or
an\i ether applmatmrz under the PEannmg Acts: aff@ctmg the. Mmtgage&d Prop&rtv'
unléss althar the Bank has consented in writing to such applmannn béing made or
a copy of the proposed application has been sent to the Bank at least'one month
befare the date of the dpplication and the Bank has raised ‘no ohjection 1o the
makung of the app!icatiaﬁ

forthwith upen receipt of any perm isglon, notice, order, ;ﬁr’*’db‘csél ‘ar
recammer’rdaﬁﬁn given of Issued by any cﬂmpetem pfannmg authurltv to the‘;\
owner or:occupier of the Mortgaged Praperty or ahy notice dnder Section 146 of
the Law -of Property Act 1925 'or otheriwise from :any superior fandiord .of the
M';;:Ft_?gageﬁ Property, forward the same or.a true copythereof to'the Bank;

not demolish or remove any part of the Mmrtgaged Praperty nor sever orremove
from the Martgaged F’raperty any trade or other ﬁxtures ar ﬁxed plant and
machinery for the time bemg thergon Exc&pt fur the purpase cf renawmg ar
replacing the same by trade or other fixtures or fixed plaﬁt and machmery of
equal or greatar vaEum

permit the Bank or its agents-at any time to-enter upon the Martgaged Property
for the purpose of establishing whether or not the Mortgagor. is complying fuily
wﬂ:h its Czhhgatmﬂs under this Mortgage or of inspémng the Mﬂrtgaged Asaets

rwt do or LAusE oF pem‘ait ta be done of amit to dc} anythmg which may in any
way depreciate Jeﬂparéase aft c}thermse prmudu;e the ‘valie to the Bank or
marketability of the security her&bv created by this Marﬁgage or of the
Maortgaged Property;

net: {withaut the prior written consent of the Bank) incur any expenditure or
liabilities of an excapticmal or ynusual rature (including without limitation any
expense 13} ﬂarr*ging aut amj develﬁpment pursuant to a piaﬂnmg permission
untess a copy of the relavant planr‘iing permissian has beer-i sent to the Bank at
Ieast one manth before. the date of commencement of siich develspment and

the Bank has raised noobjection te such development);

notify the Bank immediately onthe accurrence of an Ib‘&'ﬂiﬁenty' Event;

wherathe Martgaged'Praperty is held under a lease:

{) nct’ify the Barik forthwith if the Mortgaged Prapert\i becomes subject

" to-an Estate Managerﬂent Scherme. pursuant to Chapter v of Part | of.
the Leasehclcl Refarm Hausing and urban Deveiapment Act 1993,
'&nd prmﬂde a copy of the scheme. deed 3$ approved by the felevant
leasehold valuation tribunal;

{ii) notify the Bank before exercising (whether individually or collectively

with others) any right conferred upon the Mortgagor in relation:te the.
Mortgaged Property by Enfranchising Legislation and supply to the
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v)

Bank such information as itmay reasanably require in relation to the
exercise of such right:

not without the prior written consent of the Bank 3greethe terms of
any new lease of the M’nrtgageﬁ Property (with or withaut any further
property} to be granted to the Mmtgaggr pursuant to any
Enfranchlsing Lagislatinn or otherwise;

if a3 & result of the exercise of any rights conferred by Enfranchising
Legislaﬂnn m‘ Gthé!‘WiSE the freehmid interest or any intérmediate
reversionary :nterest in ‘the Mortgaged Property bmumes VE&teci it @
third party on behalf of the Mertgagor {with or without others);
f@rtthth sup;al'f to the Bank particulars- of such third party and
(wheere such third party xs & bmdv carpﬁrate) ﬁetalls uf any shares
theréin to be issued to the Martgagor, and dehver the share_
certificate’in respect thereof to the Bank when received: and

at its own cost take such further action as the Bank may require in
relation te the security granted by this Mortgage;

where the:Mortgaged Property orany. part.ofitis or (without prejudice to clause

(i)

(i}

{iti)

{iv)

“

8} becomes 5ubj&ct-:tm any tenancy:

farthwsth nmtlf\g the Bank on receipt uf (and prawde to the Bank a
capy nf) any nnﬁces receiued from any terant of the Mnrtgaged
Fraperty pursuant tc the provisions of any Enfram;husmg Laglslatmri

not serve upon. any tenant’ of the Murtgaged Property a nhoticte
pursuant to the provisions of any Enfranchising Législation unless the
Bank has consented in writing theréto;

serve such notices in such form and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mﬂrtgaged Prﬂnert\i of any rights ar;smg under Ertfranch!smg
Legiﬁiaﬁﬂnf

not gnter into any agreement to grant.a new lesse an\,f tenant of
the Mcrtgaged Property. pursuant to or in mnsequence of the
operation of any Enfranchising Legislation Unlass the Bank has
consented in writing thereto; and '

not enter-into any agreement pursuant to orin consequence of the
operation of any Eﬂf;’anchising Legislation to transfer to any person ar
'persans the Martgagm s interest in the Martgaged Fmperty sub;ect
to this Mmrtgage uniess tha Bank hias cansented in writing thereto and
(if such consent be given or be deemed to be: given as hereinafter
provided} to pmviﬂe to the: Bank such informatioh in respect of any
sych transfer and its terms (including the identity of the transf@r@&s)

a4 the Bank may reasenahiy regquire;

provided that in all cases in this sub-clause (m) where the Bank's consent in

writing is required before the Mﬂrtgagm may take further action the Bank's
consent to such action shall be deemed to be grantad if the Bafik his ot raised
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(o)

any objection to such action wi thin one month of the date of the relevant request
to the Bank for such consent, meded that the Mortgagor must at ali ey use
its: best andaavaurs (anci at no ccst ta ;he Barsk) to obtain the maximum
campensaﬁ:&ﬁ perml’ctecf um:ier thé feEevant Enﬁ'anchlsmg Légtslahm from any
person or perscms EXarciSing: aﬂ\; rights under such legislation.

if any rotice (whether agreed or unilateral) Is registered sgainst the title of all or
part of the Mortgaged Property, give to the Bank full part’ir_uiars of the
circumstanices relanng to such registrannn and, if such notice shal! ha\fe been
regtstered in DYdEF 10 pmtect 8 purparted m‘terest tha f;reatmn of wh:ch 3
Céntrarsf to the Gbiigaﬁans of the Mnrtgagar under this Martgage, lmmedlately at
the Martgagmrs expense. take such steps as the Bank requires to ensure that the
nutice :s.wnhdrawn or GEﬂCE”Eﬂ and

if the Bank so requires, deposit with the Baﬂk and the Bank ;ﬂuring the
continuance of this Mortgage shall be entitled to haid and retain: {uniess held by
thE hulders for the time bemg czf a Prior Mcrtgaga) ail ﬁ&%dﬁ and: dc‘:cumenta af
t:tie rela’nng to the Martgaged F‘rnpertsg

REPAIR AND INSURANCE

{a)

(b}

{c}

‘The Mortgagor shall:

kegp the Mortgaged Assets in a good state of repair;

insure and keep insured the Mortgaged Assets with reputable insurers and on
terms {for the time beirig) appm\r&d by the Bartk {making such amendrients
thereto as the Bank may from time to. time require) against loss or damage by
fire, by. terrorist damage and by such othér fisks and contingencies as may from
tme to time. be requirad by the Bank in thait fu!l feinstatermnent vaiue for the time
hemg in the Jnmt names. of the Martgagnr and the Bank or with the :ntere&t af
the Bank éndorsed on the pf;‘»i ey ar policies or ﬁated a5 the: pank: may require

{unless deposited with the Holder(s) for the time belng of the Prior Mortgage(s),
or unless the insurance to which such policy or policies relate and which was
appsmved by the Bank was effected by a fandlord with the respective int&re&t&. of
the Mﬁrtgagar and the Barik endnrged of noted therecn}, depnsrt the relevant
palicy or policies with the Bank;

duly pay all premmms and sums payable in rélation t9 such insurance’ and
‘produce the receipts therefor to the Rank within seven daye of thelr becaming

due and payable; and

ensure that the relevant policy or policies remain valid at all times.

1f default shall at any t’imé bemade by the Mnrtgagcr in keeping the Morigaged
Assets or any part thareuf in & good state af repair; or in ﬁﬂfecﬁng of keepiﬁg up
'_any su:h insurance, orin pawng any- rent ar mther autgaings or ditapidaﬁans arin
‘prad ucing to the Baﬂk -any. such. paltcy‘ cr recespt or, _where the Murtgageﬁ

Property is or includes Agricultaral Land, m z:uitwatmg or managing the samé or
any part thereof in-a good and proper and husbandlike manner, it shall be lawful

for but not abltgatary on. the Bank {as the case may requtre) to repalr and
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maintain or cultivate and manage the:same with power to entér the Moftgaged.
Property for that purpose or to pay such rent and other outgoings and
dilapidations or to effect-or renew any such.insurance a$ aforesaid as the Bank
shall think fit,. and am; sums paid by the Eaﬁk for any suth purpase shaii he
repayabie by the Martgagar- to the Bank o demand wgth mterest £am puteﬁ and
payable as provided in clauses 2 and 3 from the date of payrient by the Bank as
afaresaid, and pendmg_payment shall be'secured heraby.

{b) All_ maney which may at any time be received or receivable under any such
' policies of irsuranice {or any ather insurances tﬁvermg any af the Maortgaged
Assets) shall’ be held in trust for ‘the Bank and {at the Bank's option) the
Martgagm shail pay such maney to the Bank or shali appEy the same in replacing,

:restﬁnng or’ remstatmg the bulidmgs ﬁxture& and assets’ destmyed of damaged

Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property js
held (or under any sa,:pmmr jease)in settlemant of any claim made by the lessor-for any rent
or other outgoings or dilapidations reserved or payable or aileged to be reserved or-payable
uRder: the lease shall be deemed to bea pavment properly made under the terms af cEause
12, E(a) (whether or not: atmally diie to the iegsnr atid whether or nm: disputetf by the
Mortzagor) pmv:ded that such pa\gment was made by the Banli m good’ faith for the purpose
of avoiding, compromising or terminating-any proceedings for forfeiture, or atherwise for
the purpa’sé of praserving or ehft’;rcir}g thé_'secur’]ty _h‘erebgf_ i:r‘éated,

Thﬁ Mcrtgagar authar{ses the Eank irv: the Mortgagor's name and of the Martgagar 5 behaif
to make any ﬁ[au‘n agamzt the Ensurar under any part. Of any insurance pmkcy raEatmg to the
Martgaged Assets and to admit; mmpramlse or settie such clalrﬂ or any liability relating to

‘Any such elaim or any patential claim

The Martgagor also authorises the Barlk to feceive any amounts payable dr received in
respect. of -any insurance policy or claim under any insurance policy relating to the
Mortgaged Assets and to give a.good discharge to the insyrer in respect of such amounts:

MORTGAGED LICENCES

The thgager shall at its own expense obtain and maintain’ ali !icentes permits, consents

and authorisations ‘required in connection with any husiness at any- time carried tm at the
Mortgaged Property.

fany. M@rtg&gﬂd Licentes ar# held in conngction with any business at any time carried on at

‘the Mortgaged Property, the following shall apply:.

{a) the Mortgagor shall at its own . expense conforim. to all orders, regulations and
notices made by the §lcensmg authorlm the llcensmg justices or any. other
authaﬂty ::mnternmg the Mortgaged Assats and the s;md !:susimss, and apply far
and use its best éndeavours 1o ﬁbtam whenever neceﬁsary pmper renewais or
regrants of thﬁ Mcrtgagad Lu;ences am:! shail m:t surrender ;ahandcm ar transf&r
to any’ persan any of the Martgaged Licences nr remave the sarie or any of them
to-any other premises or do or permit any act or: thing wh&reby the renewal of
any sath Iiwnces may be refused or discontinued or whareby the 5alti buzinass or
the gaudwﬂl thereof or the Iettmg ar 5313 of’ the Mgrtgaged Fraperty may be
pr@;ucﬂctally aﬁﬁszted and shall ugon demand by or on behalf of the Bank deliver
to the Bank ot as the Bank shall dure;‘:t the Mortgaged Licences and g;v& do-and
execute all notices, acts, instruments and things necessary or. convenient for
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@)

transferring the same or any. of them: to or vesting the same in the Rank or its
nominee of nominees; or wnhdrawing from the books :of H.M. Revehue and
Customs the entry of the Mortgagor as carrying on the busmess cam&d on upfm.
tha l\ﬁcsrtgag@d Property:

all money recélved by the Bank as cc»mperasatmn awarded in regpect of the
refusal of the Eicensmg authority, the. ircensmg _qustices or any ather autharftv
concerning. the Martgagec! Assets to renew the Mortgaged Licences or any. of
them shall be app!iefi first in payment of the costs incufred by the Bank under
thig Mnrtgagé, ﬁeccmdfy in or tnwat‘ds sgﬂafamuﬂ of the other Secureci
C}hhgatsans and subject: thereta shall be held In trust for the Mortgagor;

the Murtgagur shalf fmrthw:th ug:n:m the recaipt of any ﬂr‘d&l‘ diraétion- m‘ riatice
fmm the E!t‘ens:ng authr:rltyﬁ the licensing jusﬁces or any other authnrity affecting
the Mortgaged Assets forward the same or a true copy thereofto the Bank:

the Mortgagor further covenants with the Bank:in the manner fﬁElGW’ing._:.

0] the Mortgagor shall pay all charges which may be imposed in respect

- of the Mortgaged Licences or any of them by virtue of the, the
Licensing Act 2(}03 ar any nther statumry enattment, and in default
t!m Bank orany raz:ewer may- ﬁEY all such: costs charges and E&xpemﬁ

(i) the Mnrtgagm shali from time to ﬁme at the request of the Bank
endeavodr to mccure the transfer of any of the. Mnrtgaged Ucences
which may be held by nominees on behalf of ar in trust for the
Martgagor to suich other person or persans as the Bank may appmve
or ‘appoint, and 5hali nﬂt permit the traﬁsfar of sut;h EIEEHCES to. any
person of persoris not approved by the Bank;

{#y the Mﬁrtgagar shall keeép the Mmtgaged Licences and every rénéwal
or regram: thereof and any new licences gr&nted in respect. of the
Mortgaged Assetsinsured against forfeiture or refusal to renew inthe
name:of the Bank for a sum and in an office to be approved b\g the
Aank in wntmg, and $hali dapcas t tha relavant policy: r:;r pelit 85 With
the Baﬁk and shall duly'; pay all premiums and sums of money payable'
for this purpgse and produce thi receipts therefar to the Bank within
seven days of their becoming due and payable: in the case of the
Martgagar makmg default in that behaif the Bank may pay all
premiums and sums of mmnay for aﬁazt‘mg c::r ke&p ng in force the
said insurance. if any’ ather pGIECIES of instrance cover the Martgaged
Licences. and/mr theil’ renewal o7 regrant as afarasasd the Mﬂsrtgagar
shall hald any sums recelved under such paliciesin trust for the Bank
and shall pay th__e same to the Bank on dem_alj_df

'(i\_f} if the Martgaged Licences or any of them shall at any time be’ \iested_

_m ] HQFBIHEE af the Martgagtsr the Martgagar sha!l przzcura that all
_tcmeﬁants h‘\; the Martgagcr herem cnntalned shail he perfnrmed and
fulfilied by any such nominge; and

) all sutns, costs and expenses paid or incurred by the Bank under the:

powers conferred by this clause shall be paid by the Mortgagor ta the
Bank-on demand with interest ta_mputed and payable as provided in
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clauses 2.and 3 from the time or respective times of the same having
been pald or incurred by the Bank or-the receiver as the case may be
and pendmg payment sha]i ha secur&d harebv, and

(e} without limiting the‘ generality of cE"'au's'e 15, the power of attorney contaihaé fn
'thiit tlause shall’ autharise the: at’tmney or aﬁameys for and'in the ﬂame of the
Moitgagor or athef\:\zlse

{i} to assign and transfer the Mortgaged Licerices to any purghaser ar
purchasers of the Mcrtgaged Assefs or to such ather person -or
persons as the Bank shall direct;

(i) to attend before the relevant authorities and to sign all such notices
and other-documents andto do all: such other acts and thmgs far and
in the name, piace and smad and ::m hehalf c:f the Martgagar or
ﬂtherwme ifi- ar‘der ] abt‘am pmtecmn far or the transfer of the
Martgaged L;f;ences to; siich purchaser or purchasers or ather person
or persons as aforesaid; and to appeal against any refusal by any
authority in respect: of any grant or transfzar ar-any rens*wal of any of
tha Mﬂrtgagad Licentes ar anv nrder regulaﬁan or d|re¢ﬂan made by
any’ auth@nty a respect af the i\ilartgag&d L:gencm

{ilf) to sign all ner,essary notices and wiake all necessafyf a;;plit:atmns for
the purpﬁse m‘ abtaining the renawal, grant or regrant of any of the
Mcrtg_aged Llceneea_ -and

{iv) generalty to execute all such instruments and to give or sign allsuch

' notices as thez attarney shall think fit as fully and effectually to all
intents &nd purpnses whatsaever as the Moartgagar could do
persaﬂallv

14. ENVIRONMENTAL OBLIGATIONS
The Mortgagor shalk:

{a) -obtain dll Environmental Licences applicabile to the Mortgaged Assets and any
businéss af the Martgagm carﬂed on atthe Martg&ged Property and cormply with
the terms and conditions.of the same;

{b) ;c:rnply with all Ervironmental Laws applicable {o the Mnrtgaged Assets and any
-busmess of the: Martgagor carried on at the. Mcr’ﬁgageﬂ Property and not permit a
mntravenmn ofthe same

(c} notify the Bank of the receipt of and content of all claims, notices -or other
) tﬂmmﬁnacaﬁﬂns Iy respect of any aileged breac:h of any Enwmnmental Law or
the. terms aﬁd ci;m'jmmns of any. Envnmnmanta! Licerice which may ha\;e a
material adverse effect on the market \zaiue of the Mortgaged. Assets ar an the.
value af any business carried on by the Mertgagcr at the Martgaged Pmnerty;-
-and forthwith take such steps as the Bank may direct to remedy or stop such

alleged breach

{d) promptly pay all fegs snd other c:harges n respect of any Enivironmental Licence
apphcable o the Mortgaged Assets of any business carried on by the Martgagar
at the Mortgaged Property;
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fe} forthwith notify the Bank of ‘the receipt of and the contents of any notices or

' other communication varying or suspandmg any En\nmnman’cal Lmnm relating
to the Martgaged Aﬁsets OF any buslness carrled an by the Martgagcr at the
Mnrtgaged Pm‘perty and forthwith take such steps as the Bank miay direct to
rainstate in full force and aff@ct any Ehwrﬁﬁmanzai Licemt—z sa varied or
suspended;

('f:j forthwith suppiy the-Bank with copi jes of any envirenmental reports, audits or
studies undertaken in relatlcn fo the Mnrtgaged Assets or any busmass carned
on by the Mortgagm at. tha Mmtgagad Prap&rty, and

(&) pay:on-demand the costs and expenses (including Valie Atded Tax) incurred by
' the Bank in cmmmissmnmg enviranhvental audits (whlch the Bank shali be
entitied to do whenever it th:nks fit} and shaii parmit the Bank and its agents full
and free access to all the Mortgaged Assets for the purposes of such
environmental audits : {Such cdsts and expenses shall bear interest from the date
af- é&manfi cmmputad and pay:«;bla as prmvidad in c‘;EaUses 2 anci 3, and r.:erstiing

payment, shall be secured hereby).

POWER OF ATTORNEY

For the purpase of securing the payment: of the Secured @bhganaﬂs and for securing any

_prt:;::netary mtegest which the Bank has in. any of the Mortgaged Assats th& MOortgagor

irrevocably appoints the Bank and the. persons' deriwng tfitle under it, and its and their
substitutes and any receiver or receivers appointed under this Mortgage (the ‘*Atmmay )
Jointly and also severai!y to be the Mcﬁgag@r’s TEue: and Iawfu! atmmey For. the pur;mses
aferesasd the Attornay shalE have the rtght m de anythmg whlch the M;:rtgagm may lawfully
do and all the rights and powers whzch may lawfuliy be.given to an attornay including,
without preju:ﬁiue tothe geﬂerailty of the foregmng

(a} the right to do anything to procure or carry out the perfmmance of the
Martgagars abl:gat:gns under this Maﬁgaga and arwthmg o fac:htate the
Exercise nf the Bank's rlghts uﬁder thls Mortgage;

(b) the right to act in the name of the Mortgagor;
(c} theright to delegate andsub-delegate any or all of the rights of the Attorney, and
{d] the fight to sign, execlte, seal, deliver ahid otherwise pérfect:

(1) -any docurients Br Instrumenls which the Bank ar any recéiver may

_requtre f{:r perfer:tmg the tftie of the Bank to the Martgaged ;‘assets ar
for vesting the same in the Ear‘ak its nominees or any purchaser; atid

{ii): any further security documentation referred to In clause 6.

The Martgagor ratifies and shall ratify everything done ar purported fo be done by the

Attorney.

INDEMNITY
The Mﬁrtgager hereby aprees: to indemnily the Bank and any receiver. 3ppn‘éﬂt&d’ by- it and

their respective empluyees and agents (as a separate covenant mth eath such person
mdemniﬁed) aga‘iﬁst
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{3) all existing and futlye rents, rates, taxes, dutiés, charges, assessments and
outgaings. now or at any time payable in rasmct of the Mﬁrtgaged Assets or by
the awrigr gr ocey p:er therecf‘ anl

{b) all costs, clalms, demantﬁs expenses, charges, -assessments, 1mpnsmon5 fines
' and. sums and the aansequeng&& Qf any pmcemdmgs ar prosecutions arrsing
d;re¢tly af md;rsa-c:tly from or in cannection with any breach by the Mortgagor of

any law ar of any provision in this Mortgage,

in each case whether imposed by statute or ﬁtherv\nse and whether of the nature of capltai
ar revenue and even though of a whall\z novel character. If any such.sums shall be paid by
the Bank-or any such recelver or any of their respective employees or agents, the-sarme shall
be pald by the Martgagm 113 demand w‘sth mterest camputed and: pa\gabia g5 prmﬂt:i&d i
clayses 2 and 3 fram the time or respecbve times m‘ the'sa me ha\zmg been paid orincurred,

and pending p&yment shall be secured Hereby, but the Bank shall not be deemed to have

taken possession of the E\ﬂartgagﬂcﬁ Assets by reason of such payment.

The Mertgagor hereby agrees to indemnify the Bank and any receiver appginted by it and
their. regpectwe employees and agents (as a separate covenant with each such’ person

mdemmﬁed} againstall loss incurred in connection with:

{a). any statément rmade by the Mortgagor or on the Mcrrtgagurs behalf in
cannaatmn wuth thlS Martgage the Martgaged Aﬁsetﬁ or the busine&s af‘ the
Mﬂrtgagﬂsr bemg untrue or miséeadmg,

{b) the Barik entersng into any ohligation: with, any pers::m (whether of not the
Mmtgagar] at the request.of the E‘V’lartgagar (c;r aﬂy pEE’SGﬁ purpnrﬁng to be the
Mnr’tgagarlg

(e} any.actual or proposed amendment, supplement, waiver; vonsent or release in

relation to this Martgage;

(.d}_ any’ $tamping m‘ regigtraﬁan czf this Mmtgage ar the secuﬁts; cnnsntuted E:uy it;
:and k
{e} any failure to. register this - Mortgage in respen:t of any Mortgaged Assels where

-such regtﬁtrahan is requirmﬂ in m‘der 1o preﬁerve the effémveness ar pr ority e:Jf
the sacurity created. bv this Mortgage,
whether or not any fault: (including negligence) can be attributed to the Bank or any receiver
appointed by it or their respective-employees and agents.

‘This indamnﬁy does not and shall not extend to anyToss to the extent that:

fa} in the case of any loss incurred by the Bank-or its.employees or agents Tt arfses
fram the Bank or.its ermployees or agents acti ng;qth‘er thari in goiod fai_th ior

(b} in the case of any Iaas incurred . by thE receiver or his empiayees or dgents it
arises frﬂm the reaewer or hES em;:f&yees EE‘ ag»&ﬂts actmg Dthar than in: gﬁﬂd
faith; or

{c) there is a prohibition against-an indemnity extending to that |oss under any jaw

relating to this indemnity.
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18.

18.1

18.2

18.3

184

NOTICE OF SUBSEQUENT CHARGES

If. the Bank receives notice of:any subsequent assignment, mortgage, security, charge or
otheripterest 3ffea:t1ng the Mnrtgaged Aszsels, the Bank may open‘a new acmunt If the Bank
does fiotopen a new account it shall nevertheiess be treated as if it had doné'so at the time
when it re eiveri stich notice; and as from, that time all payments made to thé Bank In

'respect of 3ny of the Secired . Gbilgaﬁorﬁ shali bé. credited or be treated as having been

credited to the new -account and shall not operate to reduce the amount: Qf the Ses‘:ured
Obligations awing at the time when the Bank received the notice. o

NOTICES AND DEMANDS

Without prejudice to the provisions in clause 1.2 {d){lv) any notice or demand by the Bank to
or o1 the. Muortgagor shaH be deeméd o have beer. sufﬁcrent]y given of made if sent to the

_Martgagur

(a) by hand or prepaid letter post to Its registered.office dr its address stated Herein
of 1ts address last known.to-the Banl or.

(b} By facsimile to the Murtgagers last known. facsimile number reiatmg to any such
sddress-or office:

without prejudice: to the provisions in:clause 1. 2{8}(1\1) any such notice or demanci given or
made und&r $ub cléuse 18.1 shali be deemed to ha\fe heen served on the' Martgagar '

{a) at the time of delivery to the address referred to in sub-clause 18.1{a), if sent by
hand;
(b} at the earlier of the time of delivery or. m 00 am on the ﬁay after posting tor, if

the day aﬁ:ar pustmg be a Sunday or any ofher day upof which na deiiver\; of
letters i schediled ta be made; at the earlier of the time of tieiwer\t or 10.00 am
on the next succeeding day on which. delivery {)F 1et‘ters is sch@ﬂuied to be made}

if sent by prepaid Ietter post;

(c.} at the time Qf transmission, if sent by facsimile {and a facsimile shall be deerned
té have been transmltteri 1f it appears to the sender to ha\ie beer tranﬁmitt@d
frﬁm 3 maching whlch is apparently in warkmg nrder} oF

{d) or the-expiry of 72 hours fromthe time of despatch, in any other case,

Service of ary claim: farm may. be made an the Mﬂrtgager in the manner describied in sub-

clause 18. i(a); in the event of a ¢laim bel Ifg issued in relation to this WMortgage; and shail’ be

deemed to constitute gacd service..

‘Any notice or communication required to be served by the Mmrtgagar on the Bank under the

tarms of this Mortgage shall be in writing and delivered by harid or sent byrecorded. de!wery

to the Bank atthe Eank’s atidress stated herein (cr at sﬂﬂh other address B may be notified
n writing by the Bank to the Mcrtgagor for this purpﬁse) and will be effective t}nlv whén

actually received by the. Bank: Any ndtice or communication must also be marked for the
attention of such official (if any). as the Bank may. for the fime being have na_ﬁﬁed to the
Martgagor in-writing, ' S '
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20:

201

20.2

0.3

20.4

CURRENCY CONVERSION

The Bank may. atany time at its sole discretion, and with or without notice to the Mortgagor,
alectto convert all orany part ofanv sum received by | the Bank pursuant to this Mortgage {m
whale or in part) into the current\; ar currency unlt or currencies or curréncy units of the
whale or any part of the Secured Bbltgatmns {deduct&ng fmm the praceeds of the can\fers;cn-
any f:urrent:v premium or other expense), and the rate af exchange shall bie the Bank's spot
rate for seiling the currency ar currency unit or currencies or currency- units of the Secured
Dbi:gahens or relevant part thﬁreuf for the currency or urrency unit of the:sum received E:ty
the Bank under this Mmtgage at or abgut 11.00 am. in i.undtzn on the dat& that th& Bank'
exer::ises its right nf t‘.onvergiaﬂ under thiﬁ Martgage The Bank may take any such getion as

may be necessary for this plrpose, mc!udmg without limitation dpening addiﬁonal accaunts

PAYMENTS AND COSTS

If stany time the currency in which all'or any part of the Secured Obligations is denominated
is; is due to be or has:been converted into the euro or any other currency as.a result of a

_change in law or by agreement betweern the Bank and the relevant obhgar, then the Bank

may in lts $D!E discretmn direct that all of- amf of the Se:ured Qb!ig&t‘iﬁnﬁ shaH he paid in the_

eurh or suzh ather turréncy or in-any nurfenay unit.

The Bank may apply, allocate or ap;:mpnat& the whole or any part of any payment made’ by

the Murtgagor under thzs Mgrtgage ar any mnnw recewed by th@ Bark under any
guarantee, indemnity or third party security or from any Itqu!datar; receiver or administrator

of the Mortgagor or fmm the procesds of realisation. of the Maortgaged Assets or any part
théreof to such part or- parts of the Sécured Gh]igaﬁanﬂ {ar as the Bank may otherwise be
enhtled to appiy,, al!m:ata ot appm;}ﬂate such money) as the ﬁank may in Ets $a|a d!scr&hisn

think fit, to the entire éxclusion of any right 67 the Mortgigor to dé 56,

Fany paymént made by or on h@half of the Bank under this Mcrtgag& in:ludes an amnunt in
respect of Value Added Tax, or lf any payment dueto’ the Bank under this Murtgage shall be

in reimbursement of any expenditure by or dn bﬁ:haif of the Bank which inel udes anamount

in respect nf \Sa!ue Added Tay; then such amount shaii big payab!e hy the Martg&gur to the
Bank on damand with interast fmm the date’ af such demand computed and pa\;able as

provided in clauses 2 and 3, and pending payment, shall ba secured hereby:

Without prejudice to the generaisty of clauses 2 ahd'9; the Mortgagor shall pay to the Bank

{ona full and unquahﬁed lﬂdemnlt\f basis) all costs incurred or suffered by. the Bank,.and any

receiver appointed by the Bank shall be entitled to recover as a receivership expense all
costs incurred or suffered by him:

{a) in connection with:dny application under Part |1l .of the Insolvency Act 1986;

by in defending pruﬂeedmgs brought by any third party impugning the Bank’s title to

this security or the. ‘enforcement or éxercise. of the rights and: remedles of the
:Bank or-of siich receiver under this Mortgage; “and

{c): {in the tase of the Bank ornly) m connection with sffecting any appmntmen’c af
any receiver or administrater or in cieaimg with any appc: Atment s;!f' or notice of
intentmﬁ or appﬂﬁaﬁnn to-appoint, any receiver or administrator by any party
_i_n-_:h,_ad.].ng the Mortgagor and without prejudice to any other right or pracess of
.ré‘é‘é‘_ée'ri_hg such i:ésts_,” S ' - o -
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1.1

21.2

213

22.

221

22

23,

2,

and all 5uch casts shall bear interest fmm the date su;’:h cns*es wera inturred ar suffered

_secu red here by

All costs awarded to the Bank or agreed to be paid to the Bank in any pmceedmgs bmugh’t'

-'by the Mortgagcr agamst the Bank shall bear interest from the date of such award or

agreement camputed and payabre a5 provided in clauses 2 and 3 and, pendmg payment,

shall be secured herehy

NON-MERGER, ETC.

Nothing herein contained shall operate so-as to merge or otherwise pre;ud;ce or affect any.

bill, note, guarantee,. mmrtgage &t ather security‘ or any contractual or ather: rlght which the

Bank may at any time have fﬁr any of the Secured Ebilgaﬁans ar aﬂy right or remedy &t the'
Barik theremder Ary re::enpt, release or discharge of the SEEUFIt\f prmv:ded by; er of . any.

-_!iability arising under; this M@rtgage shall not release or discharge the Mortgagor from. ahy.

fiability to the Bank forthe same or any other maney which may’ exist mdepandentiy of this
Maortgage, nar shall it reiease or drscharge the rsiicrtgagcr fmm aﬂy liabihty to the Eank
under clause 16 and clause 20. '

Where thig Mcartgage initially takes effect as a collateral or furthef securit\;, thf—:n
notmthstandmg any recespt release or dlszharge endorsed on or glven i respect of the
maney and liabllities owing undar the principal security to-which this Mnrtgage operatesasa

collateral or further securit\;; this. Mortgage shall “be an ir@dﬁep@ndent security for the
Securedﬂhligatﬁans : I duilde A s

Thig Martgage is in addition to and is not to pre;uchce or be: prejudtced by any other security
or securmes now-ar hereaf‘éer held by the Bank,

TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer any of its rights under the Mortgage ar
mherwiﬁe grant an interest in any such. rights to any’ persan of hersons. On request by the

_Baﬂk the: Martgagar shall | mm&dlat&iy execute and deliver to the Bank any form of

instrurmient required by the Bank to. confirm or facilitate any such assighment or transfer or

Bra nt: af Interest

The Mortgagor ¢ shaii not assign or transfer any of the Mortgagor's rights or obligations under

this Martgage or enter mm an‘g transactﬁun ar arrar‘sgerﬁant wh:ch would result in am@ cvf
those rights or ﬁbligahuns passing toor being held in trust far or for the benafit of anather
person.:

PARTIAL INVALIDITY

Each of the pmwslnns of this Martg:ﬁge shall be sevérable and distinct frnm one another and
if at any time any one or more of such provisions is or becomes | nvalid Hlegal or
unenfarceable the valldity, Iagalit‘y and enforceability of the remaining pmv;smns hereoi‘

'shali ncst in any way be aﬁeated m‘ rmpaired thereby
RESTRICTION ON LIABILITY OF THE BANK

'Except to the extent that any such exr:;lusitm is prmﬁlhitﬁﬁi of rendarad. invalid by law, ‘neither

the Bank nor any receiver appointed by 1t noF their respective employeess and agents shall:
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2.

27

{d)

be lialile to-account.as a mortgagee in possassion for.any sums other than actual
reae!pts

be liable for any loss upon realisation of, or for any action, neglect or default of
any’ nature whatsaever in cnnnecﬁan with any part of the Mnrtgage& Assats f’m-
which a mortgagee in possession mmight as such otherwise be liable:

bie. under anv duty of care ar other ﬂbtlgahnn of whatsoaver descnptian to the
Mortgagnr in-relation to orin connection wath th? gxercise of any fight tonferred
uparn: thﬁ- Bank any rec‘eiver appninted by it-and their respective employees and
ager’sts m*

bie under any Hability to the Mortgagor as a result of, or iit consequence of, the
exercise, or attempted or purported exércise, or fsiiure to ekercise, any. of their‘
respetﬁve.rights

CONCLUSIVE EVIDENCE

A certificate by an offi tial of the: Bank as to the Secured C}bilgahuns shall (save for mamf&st

errar} be bmdmg and conclusive on the Martgager m any legal prrsteedmgs bath in refation
iz the existance of: the it abﬂ ty and asto the amount thereof,

CONTINUING SECURITY

This Mortgage shail continueto bind the Ma&gagar as-a gontinuing. securif\f for the Secured

{?}bhgatmﬂs naﬂwthstandmg that the Itahiimas c!f thﬁ Mﬁrtgagar to the Bank may fmm tirme
totime be redumd to nil,

'NO RELIANCE ON THE BANK

{a}

The Maftgagcr ackmwledges to and agraes with the Bank that, in entering into

this Mortgage and imcurring the. Seaurad Obiigaﬁﬂm

£} the Mmtgager has riot reli eci on any ofal or Wl’iﬂféﬁ statement

'repre&er’atatlan advice, opinion or- information made or gwen to the
Martgagcr in good faith by the Bankor anybedy on the Bank’s behaif
and the Bank shall have o Eiabllrty ta the Martgagar |f the Mortgagar
has.in fact so dcme '

{ii) the Ma{tgagur has made, independently of the Bank, the Mortgagor's

' awn assessment i}f the viability and pmﬁtabilsty of any purc_hase
pmgect or purpc\se for whick the Mcrrtgagar has mcurred the Secured
Obligations, and the Bank shall have no lability to the I\?Eortgagor it
the Mcrtgagar has natin fact so- dcmea and '

(i) there are no arrangements. CG] ater"al or refating to tﬁis Mortgage
' which have not been. recarded | ini Wriﬁﬂg and signed on behalf of the
Bank and: the Mcrtgagﬂr

The Mortgagor agrees with'thie Bank that the Bank did not have prior to the date

-of thiz, Mﬂrtgage does not have and will not have any duty to the Mortgagor:

(i) ifi respect of the apphc&tmn by the Mortgagor of the money hereby’
securetd;
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28.1

28.2

28.3

84

28.5

286

28,7

288

(i) in respect of the effectiveness, appropriateness. or adequacy of the
Leeurity r::mstxtuteci b’y’ thls Mcrtgage ar of any ather. securit\,f fm* the
Secured Dbhgamns or

(Eii} ta preseme the gnndwill af‘ any bu&iness carriad cm E:sv tha Mertgagor'

eith er hefore or after thf:z enfc;rcament c,sf thss Martgage

() Tha Martgggur agreés with tha Bank for itself and as trustee for its officials,
employees and agems that neither the Bank nor its t:f‘ﬁtials employees or agents
shall Have any !!abihty to the Mortgagorin: resge::t of any act or ‘otnissien by the
Bank its Qfﬁciais Empluye&s ar agents. dcn& or made in gdod faith, '

MISCELLANEQUS

Any smendment of or supplement to any part of this Mortgage shall only be effective and
binfiir’ig an the Eank am:i the Mcrtgagm if made in writ‘ing and signed by both the Bank and
the Mortgagor. Refarénces to “this security”, or to “this Martgage” include each such
amendment and supplement:

The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage
if the Bank ﬁﬁt‘iﬁ&$ the Mcrtgagcr that any amernidments are requireé to ensure that this
Mortgage reflects the market pracﬁte pr&vas!mg at th& re!avant time follawmg the

introduction or axtansmn af economic aﬂd monhetary | umcm aﬁcifor the euro inall arany part

of the European Unian.

The Bank and the Mortgagor agrée that thée. accurfence or ‘non- -otcurrence of European
sLoRAmic and monetary union;. any event or evenis assol ated with Eurepean ecanomic and
maonetary union and/er the intradu::hcm ‘of any new currency in all or any part of the
Eurc:pean Unian shall not result in- the dzscharge canceiiaﬁan rescissian ar terminaﬁnn iri
whnie or n part of this Mc:rtgaga ar gtwe any party hereta the right tc t:anz:el reﬂcénd
termmat& or vary this Murtg&ge in'whole or'in part.

Any waw&n consent, recemt settlement or release gixferﬁ by the Bank. in relstion to this
martgage shall an Iy be effactuve ifgivan in wrmng and then Bniy for the. purpose for and
Hpon any terms on which itis given.

For the purpose of exercising, asslgn ng or traﬂﬁf&rring its rzghts under this Mortgage; the

Bank may d;sciﬂse to any persar‘i any mfarmatinn reiat’ing 1o the Martgagc@r which the. Bank_
has at any time,

The ‘resirictun on the right af cﬂnﬁﬂildatmg rnf;rtgages contained in Sectmn 93 ‘of the Law af
Propas‘ty Act 1925 shall not apptv to this Mortgage of any further-or other sééurity entered
inta pursuant te- this Mértgage

Any change if the constitution of the Bank or its absurpﬁﬁn of or amalgamation with any
other person shall not in any way prejudice or affect its or thmr raghts under th]S Mortgage
and the expression “Bank" shiallinclude any such ﬂther person,

Unless and until the Bank shall have made demand for payment of any of the Secured
Gbiigaﬁons or one of the other é‘u‘et‘it‘é ménﬁﬂﬁ&d in sub-clause 9.1 shall have accurred; the
Bank shall not: be ermtleé (except fm‘ the purposes mentianed in sub-tlauses 11th), 12. 2(3)
and 14( )) to enter upan the Mortgaged Property or to obtain possession thereof.
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29.2
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30,

301

30:2

The Bank shall be entitled to debit any account for the time being of the Morigagor with the
Bank with any sum faﬂmg due to the Bank under this Martgage

The power of the Barik to appoint an administratorin accordance with.sub clause 91 shall
arise where the security constituted by this Mortgage {together with any other security given
bv the Mcrtgagm ti} the Bank) satzsﬁes any one or mare ofthe: pruwsiam of sub paragraph&
14(3) (a), tbyor (¢} of Schaduls Bi to the Insolvency Act 1986,

This document shall at 3l imes be the praperty of the Bank.

The Bank or its nominee shafl onily exercise the rights attached td any shares S'L'ijé%':t ta this
i\fif)rtgagé in acmrdanc& with the Mortgager's instructions; except where the Bank of its
nomitiee is exercising such right for the purpose. of praservmg the. value of the secuTity
heraby creatad or uf realisi ng it

PRIOR MORTGAGE(S)

Any sale in exercise of the statutory or other powers and remedies may be made elther
5uh;es:t to oF dsscharged fmm all or any of the Prior Mc}rtgage(s) anci the Bank ar any r@c&wer
&ppmnted by it may. settle and pass the ac:cc:unts of ; any persan or persanﬁ i wham all o am;
of the Prior Mortgage(s) tay for the time beiﬂg be vested and any account go settled and
passed-shall as between the Bank-or any such receiver-and the Martgagor be deemed to be
properly settled and passed and shall be binding on the Mortgagor acé-ar_dingiy;

H’the person or persons enhtled to the heneﬁt of all of any of the Prior Martgage s} shall call
in the mongy therehy secured or shaﬂ take any’ stap to Enfmrca atl or any of thte Prior
Mm‘tgage( ) the Barik or any receiver appmnted by it may thefeupaﬂ pay off allor any of the

Prior Mgrtgage(’s) ancf takea tfansfer of the benefit thereof, and the money so expended by

the Bank or anysuch receiver-and all costs of and. incidental to the transaction incurred by
the Bark or any such receivershall be securad hereby and shaEi bearinterest computed and
payable as provided in clauses 2 and 3 from the date of the same having been expended.

The Maﬂ:gagar shall pay all sumy when due 3nd cnmply with all-of the' cbhgahans under the

Prior Mortgage(s).

The Martgagor shall not. {wzthnut obtaining the Bank's. pnﬁf written consent) increase the

'pnrmpai amount secured by the Prior Martgags(s) i priarity to this Mortgage.

LAW AND JURISDICTION

Thus Martgage and any dispute {(Whether contractual or non-contractual, mc!udmg, wnthaut
hmltat’imn _claims intort, for breach of statutory duty or.on any ather basis) arising out of or
in connection: with it.or its subject matter (“Dispute”) shall be governed by and construed in
accordance withthe law of England and Wales,

The pames to this agreement lirgévocably ‘agreg, for the sole benefit of the Bank, that,
sub;er;t as provided below, the courts of England-and Wales shall have’ exclusive furisciichf:m
over any Dispute, N;‘Jthmg in this clause shall limit the right of the Bank to take proceedings

-against the. Mcrtgagm in any other court of competent Junsciictu:m nor shall the taking of

prcceedlngg in any-one or mare;unsd;cmns gregludfz the tak ing of proceedingsin any other
junst:lmnans whether z:nncurremty or rmt 1o the extent permitted by the law of such otharr

Jjurisdiction.
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'l’N'_WI‘?N’ESS’ whereof the Morrgagor has exécuted this Mortgage as a deed-and has delivered it upart its
being dated.. ’ '
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THE FIRST SCHEDULE
THE MORTGAGED PROFERTY
The property known as or being The Property is Freehold
7 High Street.
Biggleswade
5G18 9RP

Including the énﬁ_:re‘ty of the property comprised in the El'éxf:timéﬁt-fs}'p'arﬁcuiafé of which aré set out
below, o
Date Description {Conveyance, Lease, Parties

' Assignmient, Assent atc)

Titde No(s). Administrative Area

BDITFG CERC REPFIASHIRE

THE SECOND SCHEDULE
THE PRIOR MORTGAGE(S)
Date-of prior Parties
mortgage(s) or |
charge(s)
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NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, yesr)

The within-named LLOYDS RANK PLC
{hereinafter called the “Bank’) hereby releases
ALL. AND SINGULAR the ‘assets, property and
rights  now ﬂumpﬂé&d in. or mortgaged,
n:harged ar assngned by the wtthinhwrmen
Mcrtgage from: the security hierein contained,
to the intent that thr-z sarie shall hem:efczrth be
helci free from the said 5e€:uritv an& frmm all
claims and demands under the within-written
-M;:r_tg_age_

PROVIDED THAT ‘this release shall not
diszharge the: wil’hin-writ‘tsn Mﬁrtgagﬂr from

any’ Irability to the Bank remaining to be. pald .

or any other security held by the Bank.

iN WITNESS whereof the Bank has executed
th|5 mstrument as a deed and has deilvered |t
upon its being dated.

lgi_gned as a dead by

‘Witness signature

Signature

As attorney for and on behalf of Lioyds Bank
pif:, n the presence of:

Witness' naime
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Use thisexecotion clause.if the Maortgagor is @ Company and is to eéxecute acting by only ane director.

SI_gﬁ:e'_i:i asa deed by

Langcrest Estates Limited

Acting by

Director

f ;

in the presence of:

Witness: gh&‘d;ﬁ“m ,gs.@t\-m,g,-;;ﬁ;ﬁ;ésfﬁ;;(_ (E‘iémél

f\ﬂdi’ESSi WivExias i ;;.-;a'.'.nn'n:n.'.'\'“;i '_
CHROISTIM ANY __‘ORCHARD COURT 4.
e e S .ds&émigm&ﬂﬁﬁ% BINLEY BUSINESS PARK
- N ONYHOND HARRY WESTON ROAD
COVENTRY
cvazra

AVARA b IR ETRAR 1A b0 TS

Occupation: S
(e rgle e
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