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ISLAMIA SCHOOLS LIMITED

TRUSTEES' AND DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2011

The Trustees present ther report and accounts for the period ended 31 March 2011 These accounts cover
the penod 1 November 2009 to 31 March 2011 Islamia Schools Limited commenced activity on 1 July 2010 to
run two schools within the London Borough of Brent. One Is a gifs’ school, being The Islamia Gids' School
The activities of this school were previously run by The Islamia Schools Trust {Chanty Regrstratian number
326042). The operations of the school were transferred on 1 July 2010 from The {slarma Schools Trust to
Islamia Schools Limited

The other school 1s a boys' school, being The Brondesbury College for Boys The activiies of the school were
previously run by Waqf Al-Birr (Chanty Registration number 1008803) The operations of the school were
transferred on 1 July 2010 from Waaqf Al-Blirr to Islamta Schools Limited

The Islamia Scheools Trust and Wagf Al-Bur are both unincorporated chariies and in order to protact the
assets of those charitles it was considered desirable to transfer the school oparations to a company Iimited by
guarantes fo provide better protection for tha schools in the futura Islamis Schools Limited will continue to run
the schools In accordance with the same principles, ethos and charitable aims as adopted by The Islamia
Schools Trust and Wagf Al-Birr over many years.

The accounis have been preparad in accordance with the accounting policies set out in note 1 to the accounts
and comply with the chanty's Ariicles of Association, the Companies Act 2006 and the Statement of
Recommended Prachce, "Accounting and Reporting by Chanties”, 1ssued in March 20056 and the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Structure, governance and management

The charity 1s a company imited by guarantee and ncorporated under the Companies Act 2006. The
company was registered with Companies House on 23 October 2009 (Registration number 07055378) and
was ragistered with the Charlty Commission on 25 February 2010 (Ragistration number 1134516) For the
purposes of these accounts, all references wili be made to the entity as a chanty although it 1s also a company

The Trusteas, who are also the directors for the purpose of company law, and who servad during the period
were

Mrs A tslam Gegrgiou (Appointed 2 February 2010)
Mrs F K Islam {Appointed 23 October 2009)
Ms A Islam {Appomted 29 Apnl 2010)
Mr M Islam {Appontad 29 Apnl 2010)

The govering body of trustees has been estsblished and it is considered that at present, the body has
sufficient expertise and competence to goverm and manage the chanty Any additional frustees may be
appointed In accordance with the Articles of Assccoiation and will be appointed If they are considered to add
value to the existing skill set of the body of trustees

Nona of the Trustees has any beneficial interest m tha company All of the Trustees are members of the
company and guarantee to contribute up to the sum of £10 in the event of a winding up

All trustees ara provided with training in order to carry out thelr duties to the best of thelr abllites and In the
best interests of the charity.




ISLAMIA SCHOOLS LIMITED

TRUSTEES' AND DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2011

The subscriber and parent company of Islamia Schaoals Limlted, Is Yusuf [slam Foundation {Company
Regstration number (7055355) and (Charity Registration number 1134513).

During the perod the chanty raceived funds from The Islamia Schools Trust totaling £36,783 and funds from
Wagf Al-Birr totalling £65 These funds reflact the valus of the net operational assats as at 1 July 2010 which
were held by The Islamia Schaols Trust as the chanty runming Tha Islamia Girls' Schaol and Wagf Al-Birr as
the chamnty running The Brondesbury College for Boys. Islamia Schools Limited will use the funds transferred
to pursue its chantable objects of advancing education and this is in line with the chantable objects of The
Islamla Schools Trust and Waqgf Al-Bir. The funds received are included within other incoming resources (see
nots & to the accounts)

The charity received pledges of donatons from its parent charity, Yusuf Islam Foundaton totalling £71,235
These donations are to be used for the purpose of providing scholarships to indwidual pupils who are
considerad by the Trustees to be desarving cases The grant of those scholarships has been fully recognised
In these accounts as grants recelved from Yusuf Islam Foundation of £71,235 and grants paid to pupils of
£71,235 As at the balance shest date, Yusuf Islam Foundation had pald £26,190 of the scholarshlps to
Islaria Schools Limited and owed a further £45,045 to Islamia Schools Limifed This balance 1s included
within debtors {see note 12 to the accounts).

The parent undertaking of [slamia Schools Limided 13 Yusuf Islam Foundahon (Registered chanty number
1134513} Yusuf Islam Foundation prapares consolidated accounts and copwes may be obtaned from 22A
College Parade, London, NW6 6RN Yusuf Islam Foundation prepares cansolidated accounts for the largest
and smallest of the group of undertakings

The Trustees have assessed the major risks to which the charity Is exposed, and are satisfied that systems
are In place to mitigate exposure {o the major nisks

Objectivas and activities
The charity's objects are the furtherance of the religion of [slam and the furtherance of Islamic Education

Isiamia Schools Limited will run two schools within the London Borough of Brent, being The Islamia Girls'
School and The Brondesbury College for Boys Both schools are well established and ars consistently rated
among the very besl in the Borough The primary aims of the schools are to provide education of the highest
standard and the development of its pupils as cithzens and individuals

The Trustess have pad due regard to guidance Issued by the Charity Commission in declding what activities
the charity should undertake

Achievements and performance

Islamia Schools Limited's eflective running of the Islamia Girls' School and Brondasbury College for Boys has
ansured that both schools remain among the most acadermically successful educational institutions in London
Financial investment in both school sites has sean the introduction of new state-of-the-art science facilibes at
the Girls’ school and a new information technology sulte at the Boys' school

Fmancial review

At the balance sheet date, the chanty had net assets of £84,722, which represents its surplus for the year At
the palance sheet date, all restricted funds had been fully expended and all reserve balances were
unrestricted The trustees consider the financtal performance of the chanty dunng its first penod to be
satisfactory The objective 1s for the chanty and its school operations to be self-sufficient




ISLAMIA SCHOOLS LIMITED

TRUSTEES® AND DIRECTORS® REPORT
FOR THE PERIOD ENDED 31 MARCH 2011

It is the policy of the chanty that unrestricted funds which have not been designated for & specific use should
be maintained at a level equivalent to at least cne month of expenditure The Trustees consider that reserves
at this level wili ensura that, In the event of a significant drop In funding, they wiil ba able to continua the
chanty’'s current activittes while consideration is glven to ways in which additional funds may be raised This
level of reserves has been mantained throughout the period

Plans for the future
The trustees aim to maintain an ambitfous, yet affordable, leval of capital investment In Islamia Girls' School
and the Brondesbury College for Boys

Disclosure of information to auditors

Each of the dwrectors has conflrmed that there 1s no information of which they are aware which 1s relevant to
the audit, but of which the auditer Is unaware They have further confirmad that they have taken appropnate
steps to identify such relevant information and to establish that the auditors are aware of such information.

This repart has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

Auditors

A resolution proposing that Rouse Audit LLP be reappomnted as auditors of the company will be put tc the
members.

On behalf pf the board of Trustees

Mrs A Islam Georgiou
Trustes

Dated" :.51 QJ 12.




ISLAMIA SCHOOLS LIMITED

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees, who are also the directors of Islamla Schools Limited for the purposs of company law, are
responsible for preparing the Trustees' Report and the accaunts in accordance with applicable law and United
Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare accounts for each finanaial year which give a trus and fair view
of the state of affairs of the chanty and of the Incoming resources and application of resourcas, including the
income and expenditura, of the charitable company for that perlod

In preparing these accounts, the Trusteaes are required to

- select suitable accounting policies and then apply them consistently;

- observa the methods and pnnciples In the Charitles SORP;

- make judgements and astimatas that are reasonable and prudent, and

- prepare the accounts on the geing concern basis unless & 1s nappropnate to presume that the chanty wall
continue in oparation

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the charlty and enabie them to ensure thal the accounts comply with the
Companies Act 2006 They are also respensible for safeguarding the assets of the charity and hance for taking
reasonable steps for the pravention and detection of fraud and other irmegulanties




ISLAMIA SCHOOLS LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE TRUSTEES OF ISLAMIA SCHOOLS LIMITED

We have audited the accounts of Islamia Schools Limited for the penod ended 31 March 2011 set out on
pages 7 to 15 The financial reporting framework that has been appllad in theirr preparation 1s applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report is mads solely to the charity's trustees, as a body, in accordance with secton 43 of the Chanties
Act 1893 and regulations made under section 44 of that Act Our audit work has been underiaken so that we
might state to the charity's trustees those matters we are raquired to state to them in an auditors' report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility 1o
anyone other than the chantable company and its trustees as a body, for our audlt work, for this repont, or for
the opimions we have formed

Respective responsibilities of Trustees and auditors

As explained more fully m the statement of Trustees' responsibilitias, the Trustees, who are alse the directors
of Islamia Schools Limited for the purposes of company law, are responsible for tha preparafion of the
accounts and for being satisfled that they give a true and fair view

The Trustees have elected for the accounts to be audited In accordance with the Chanties Act 1993 rather
than the Companies Act 2006 Accordingly we have been appontad as audiiors under sactlon 43 of the
Charities Act 1993 and reporl in accordance with regulabons made under section 44 of that Act.

Our responsiblilty s to audit and express an opinion on the accounts in accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards raquire us to comply with the Auditing
Practicas Board's Ethical Standards for Auditors

Scope of the audit of the accounts

An audit involves obtaining evidence about the amounts and disclosures in the accounts sufficient to give
reasonable assurance that the accounts are free from material misslatement, whether c¢aused by fraud or
eror This Includes an assessment of whether the accounting policies are appropriate to the chanty's
circumstances and have been consistently applied and adaquately disclosed; the reasonableness of
significant accounting estimates made by the Trustees, and the overall presentation of the accounts In
additon, we read all the finanelal and non-financial information in the Trustees' Annual Report to idenfify
material inconsistencies with the audited accounts If we become awara of any apparent material
misstatements or inconsistencies we consider the implications for our raport.

Oplinion on accounts

In our apinlon the accounts

- give a true and fair view of the state of the charitable company's affairs as at 31 March 2011 and of its
mcoming resources and application of resources, Including ns ncome and expenditure, for the period
than ended,

- have been properly prepared In accordance wath United Kingdom Generally Accepted Accounting
Practice; and

- have baen prepared in accordance with the requirements of the Companies Act 2006




ISLAMIA SCHOOLS LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE TRUSTEES OF ISLAMIA SCHOOLS LIMITED

Matters on which we are required to report by exception

We hava nothing to report in respect of the following matters where the Charitles Act 1993 requires us to
report to you if, in our opinion

- the information given In the Trustess’ Report 1s nconsistent in any material respact with the accounts; or

- the chantable company has not kept adeguate accounting records, or
- the accounts are not in agreement with the accounting records and returmns, or
- we have not received all the information and explanations we require for cur auda.

il A"-’\A’lp L\-P

Majid Sadeghi (Senior Statutory Auditor)
for and on behalf of Rouse Audit LLP

Chartered Accountants
Statutory Auditor

585 Station Road
Beaconsfield
Buckinghamshire

HP9 1QL
Dated. ?. l[ l D\OIL




ISLAMIA SCHOOLS LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31 MARCH 2011

Unrestricted Rastricted Total
funds funds 2011
Notes £ £ £
Incoming rasources from generated funds
Daonations and legacles 2 15,949 71,235 87,184
Invastment Income 3 2,189 - 2,189
18,138 71,235 89,373
incoming resources from chantable activities 4 919,690 - 919,690
Other incoming resources 5 148,811 - 148,811
Total Incoming resources 1,086,630 71,235 1,157,874
Resources expended 8
Costs of generating funds
Investment management costs 1,384 - 1,384
Nat incoming resources avaifable 1,085,255 71,235 1,156,490
Chantable activities
Costs in furtherance of chantable activitles 980,498 71235 1,051,733
Govermnance costs 20,035 - 20,035
Total rasources expendad 1,001,917 74,235 1,073,152
Net movement in funds 84,722 - 84,722
Fund balances at 23 Qctober 2009 - - -
- 84,722

Fund bafances at 31 March 2011 84,722

All operaticns of the chanty are considered to be continuing operations




ISLAMIA SCHOOLS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2011
2011
Notes E £
Fixed assets
Tangible assets 11 82,028
Current assets
Debtors 12 103,589
Investments 13 195,248
Cash at bank and in hand 291,675
590,510
Creditors: amounts falling due within one year 14 {588,716)
Met current assets 1,794
Total assets less current llabilities 84,722
Income funds
Unrestncted funds 84,722
84,722

The company is entiled to the exemption from the audit requirement contamed in sectlon 477 of the
Companies Act 2006, for the penod ended 31 March 2011, although an audit has been camied ocut under
secton 43 of the Chanties Act 1993 No member of the company has deposited a notice, pursuant to section
478, requinng an audit of these accounts under the requirements of the Companies Act 2006

The directors acknowledge ther responsibilities for ensuring that the company keeps accounting records
which comply with section 386 of the Act and for preparing accounts which give a true and fair view of the
state of affars of the company as at the end of the financlal year and of its mcoming resources and application
of resources, including its income and expenditure, for the financial year in accordance with the requirements
of secttons 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006

relating to accounts, so far as appllcable to the company

The accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime within Part 15 of the Companies Act 2006 and with the Financlal Reporting Standard

for Smaller Entiies {effective April 2008}

Tha agcounts were approved by the Board on \51.- O} ' 12_

Mrg'A islam Georgicu
Trustee

Company Registration No. 07055378




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 31 MARCH 2011

11

1.2

1.3

Accounting policles

Basis of preparation
The accounts have besn prepared under the historical cost convention

The accounts have been prepared in accordance with applicable accounting standards, the Statement of
Recommsnded Practice, “"Accounting and Reporting by Charities", 1ssued in March 2005, the Companies
Act 2006 and the Financial Reporting Standard for Smaller Entihes (effactive April 2008)

Incoming resources
Income is recognised when the chartty s satisfled that it has entltement to income

Ineoming rescurces wilt be classifled under tha following headings.-

{a} Donations and lagacies - Thesa are received to ald the furtherance of the chantable activitles of the
chanty

{b) From chariable activites - These relate lo school fees receivable for the provision of educational
services by The Islamia Girls' School and The Brondeshury College for Boys. Deferred income will be
recognised on a proportionad basis, cafculated by referanca to the proportion of school fees invoiced in
advance Grant mcome I3 racognised cnce the chanty considers it has entitiernent to that ncome.

{c}) Other mcoming resources relate {o administration and registration charges as well as funds
fransfarred duning the year from unincorporated entties, The islamia Schools Trust and Wagf Al-Bur for
the purpese of continuing to run the schools previously administered by those charties

{d) investment income relales tc investment interest and ratums on investment generated by the chanty’s
current asset Investment portfolio

Resources axpendad

Resources expended are accounted for at the point at which the chanty 1s satisfied that it has incurred a
habiity

Resources expended will be classified under the following headings -

{a) Investment management costs - These costs relate to administration charges of running the
investment porifolio of the chanty

{b) Cosis in furtherance of chantable activities - These costs relate to directly attnbutable costs in
pursuance of the charity's objects and an allocation of support costs. Cosis are allocated to support
costs on the basls that they relate tc the chantable activibies of the charity but are not directly related to
the incame generated from such activities

(c) Governance costs - These costs relate to general running costs not directly aftributable to chantable
activities

(d} Grants payable are recognised on a payable basis once the charty has provided a commitment to
make chantable grant expenditure Grants are mads at the discretion of the bruslees on a case by case
basis




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2011

14

1.5

Accounting Policies {continued}

Tanglble flxed assets and depraciation

Tangible ﬂxeq assets are stated at cost less depreciation. Depreciation Is provided at rates calculated to
write off the cost less eshmated residual value of each asset over its expected useful ife, as follows-
Fixtures, fittings & aquipment 15% reducing balance basis

The charity has no heritage assets

Any items below £500 or not considered to have a useful economic life of more than one year are not
capitalised

Impairment reviews are carried out by the trustees on an annual basis to assess whether any impairment
of fixed assets needs to be mades In the accounts

Investments

Cument asset investments are statad at market value. Any gains or losses on valuation are taken to the
Staternant of Financial Activities

Donations and legacies

Unrestricted Restricted Total

funds funds 2011
£ £ £

Donsations and gifis 15,949 71,235 87,184

Donatlons totalling £71,235 were pladged by Yusuf Islam Foundation, the parent charity of Islamia
Schools Limited, in raspsct of the restricted purpose of granting scholarships to puptls, who the trustees
deem to be deserving cases The full £71,235 of scholarships were awarded dunng the penod and are
reflected in these accounts as donations recerved and grants paid At the balance sheet date, Yusuf
Islam Foundation owed £45,045 to Islamia Schools Limited In respact of the pledged donations

Investment income

2011

Interast recelvable and investment gains 2,189

<10 -




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2011

4  Incoming resources from charitable activities

School fees receivable

2011
£

919,690

School feas receivable relate to fees generatad from the running of The Isfamia Girls' School and The

Brondesbury College for Boys

5  Other incoming resources

Other income

2011
£

148,811

Other incoming resources includes £36,783 of funds transferred from The Islamia Schools Trust (see

note 17, Related Parties)

Other incoming resources includes £85 of funds transferred from Wadgf Al-Birr (see note 17, Related

Parties)

6  Total resources expended

Costs of generating funds
Invastment management costs

Chantable activities

Costs in furtherance of chantable activiies
Activities undertaken directly

Grant funding of activilles

Support costs (note B)

Total

Staff costs

Depreciation

Governance costs

Auditors’ remuneration

Other Total
costs Scholarships 2011
£ £ £
1,384 - 1,384
41,189 - 838,099
- 71,235 71,235
142,389 - 142,399
183,588 71,235 1,051,733
782,278
14,634
20,035 - 20,035
1,001,917 71,235 1,073,152

Fees payable to the auditor for the audit of the charity's annual accounts

3,600

-1%-




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2011

10

Grants payable
2011
£

Costs i furtherance of chanitable activitiss 71,235

Grants payable relate to the distribution of the Yusuf Islam Scholarship Fund See note 15, Restricted
Funds All funds are distributed to individuals for the benefit of puplls of the school

Support costs
2011
£
Adminustration and establishmeant expenses 142,399
142,399
Trustees

None of the Trusteas (or any persons connected with them) received any remuneration durng the period

Employees

Number of employaes

The average monthly number of employees durnng the penod was,
2011

Number
Teaching staff ’ 39

Administration . 4
Security ' 3

There were no employees whose annual remuneraton was £80,000 or mare

.12 -




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2011

1"

12

Tangible fixed assets

Cost

Additions

At 31 March 2011
Depreciation
Chargs for the perlod
At 31 March 201

Net book value
At 31 March 2011

Fixtures,
fittings &
equipment
£

97,562

97,562

14,634

14,634

82,928

On 1 July 2010, The Islamia Schools Trust transfarred fixturas, fittings and squipment with a nat value of

£52 470 to [slamia Schools Limited

On 1 July 2010, Waqf Al-Birr transferred fixtures, fittings and squipment with a net value of £35,576 to

Islamia Schools Limited

These transfers are to enable the charity to continue the school operations previously run by The Islamia

Schools Trust and Wagf ALBirr

Debtors

Trade debtors
Amounts owed by parent undartaking
Other debtors

2011
£

54,003
45,045
4,541

103,589

13-




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2011

13

14

15

Current asset investments

Currant asset invesiments refate to the charity's short-term invesiment potfoio As at 31 March 2011
the market value of the Investment was £185,246 Changas In valuation during the year relating to the
market value of investments totalled a gain of £1,170.

Creditors. amounts falling due within one year 2011
£
Suppliers 30,506
Faas Deposits 23,600
Taxes and sccial secunty costs 26,513
Other creditors 39,235
Accruals 9,017
Deferrad income 459,845
588,716

Restricted funds

The income funds of the charity include restncted funds compnsing the following movements of balances
of donations and grants held on trust for specific purposes. The fund below relatas to the Yusuf Islam
Scholarship Fund At the balance sheet date the fund had been fully expended Donations were received
from Yusuf Islam Foundaton for the purpose of awarding scholarships o puplls who were desmed to be
worthy candidates for financial assistance

Incoming Resources Balance at 31
resources expended March 2011

£ £ £
Yusuf Islam Scholarshup Fund 71,235 (71,235} -
71,235 (71,238) -

-14-




ISLAMIA SCHOOLS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2011

16

17

Analysis of nst assets between funds

Unrestricted
funds
£

Fund balances at 31 March 2011 are represented by
Tangble fixed assets 82,928
Currgnt assets 590,510
Creditors amounts falling due within cne year {588,716)

84,722

Related parties

Related party fransactions with the chanly's paremt undertaking, Yusuf Islam Foundation are not
disclosed on the basls that they are disclosed within the consolidated accounts of Yusuf Islam
Foundation Copies of the consohdated accounts may be obtained from Yusuf islam Foundation, 22A
College Parade, London, NW8 8RN.

Dunng the penod the charity recsived fixtures and fithngs, debtors, creditors and cash, diractly related to
school operations from The (slamia Schools Trust totalling £36,783 and fixtures and fitings, debtors,
creditors and cash diractly related to schocl operations from Waqf AlBur totalling £65 These funds
reflect the value of the net operational assets as at 1 July 2010 which wera heid by The |slamla Schoaols
Trust as the charity running The Islama Girls" School and Waqf Al-Bur as the chanty running The
Brondesbury College for Boys. Islamla Schools Limited will use the net funds transferred to pursue its
charitable cbjects of advancing education and this Is in line with the charitable objects of The Islamia
Schools Trust and Wagf Al-Brr  The funds recerved are included within cther incoming resourcas (see
note 5 to the accounts)

-15-




