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I D Construction {Nottm) Limited (Registered number: 07054575)

Balance Sheet
31 December 2017

2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 1,645 4,005
CURRENT ASSETS
Stocks 95,000 91,000
Debtors 5 1,072,649 1,321,245
Cash at bank 546,724 96,981

1,714,373 1,509,226
CREDITORS
Amounts falling due within one year ) 1,075,468 975,117
NET CURRENT ASSETS 638,905 534,109
TOTAL ASSETS LESS CURRENT
LIABILITIES 640,550 538,114
CAPITAL AND RESERVES
Called up share capital 7 64 64
Capital redemption reserve 36 36
Retained earnings 640,450 538,014
SHAREHOLDERS' FUNDS 640,550 538,114

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
December 2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31
December 2017 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as

(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the reguirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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I D Construction {Nottm) Limited (Registered number: 07054575)

Balance Sheet - continued
31 December 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statemants were approved by the Board of Directors on 10 September 2018 and were signed on
its behalf by:

I ] Palethorpe - Director

The notes form part of these financial statements
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I D Construction {Nottm) Limited (Registered number: 07054575)

Notes to the Financial Statements
for the Year Ended 31 December 2017

1. STATUTORY INFORMATION

I D Construction (Nottm) Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICIES

Principal accounting policies

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of
Financial Reparting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The principal accounting policies adopted in the preparation of the financial statements are set out
below, have remained unchanged from the previous year and have been consistently applied within
the same financial statements.

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax, as adjusted for work
completed, but not inveoiced, at the balance sheet date.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Plant and machinery - 33% on cost
Office equipment - 33% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss
Account, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Page 4 continued...



I D Construction {Nottm) Limited (Registered number: 07054575)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recegnised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.
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I D Construction {Nottm) Limited (Registered number: 07054575)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

2 ACCOUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the
company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultanegusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events
that occurred after the initial recognition of the financial asset, the estimated future cash flows have
been affected. If an asset is impaired, the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset's original effective
interest rate. The impairment loss is recognised in profit ar loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been, had the impairment not previously been
recognised. The impairment reversal is recagnised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the company transfers the financial asset and substantially all the risks
and rewards of ownership to ancther entity, or if some significant risks and rewards of ownership are
retainad but control of the asset has transferred to another party that is able to sell the asset in its
entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

Basic financial liabilities, including creditors, bank lcans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Page 6 continued...



I D Construction {Nottm) Limited (Registered number: 07054575)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

2. ACCOUNTING POLICIES - continued
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are
discharged or cancelled.

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 8 (2016 -6 ) .

4. TANGIBLE FIXED ASSETS

Plant and Office
machinery equipment Totals
£ £ £
COST
At 1 January 2017
and 31 December 2017 8,801 8,499 17,300
DEPRECIATION
At 1 January 2017 8,801 4,494 13,295
Charge for year - 2,360 2,360
At 31 December 2017 8,801 6,854 15,655
NET BOOK VALUE
At 31 December 2017 - 1,645 1,645
At 31 December 2016 - 4,005 4,005
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £

Trade debtors 869,303 1,262,999
Amounts recoverable on contract 84,713 -
Social security and other taxes 79,818 52,810
Prepayments 38,815 5,436

1,072,649 1,321,245
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I D Construction {Nottm) Limited (Registered number: 07054575)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Corporation tax

Social security and other taxes
Other creditors

Directors' current accounts
Accruals

7. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
64 Ordinary £1

8. RELATED PARTY DISCLOSURES

2017 2016

£ £
731,153 698,798
53,686 44,398
12,314 15,064
135,002 90,845
133,961 99,164
9,352 26,848
1,075,468 975,117

2017 2016

£ £
64 64

During the year, the company was loaned monies amounting to £20,500 (2016 - £32,954) by a
company controlled by the directors. The total balance outstanding at 31 December 2017 was
£53,304 (2016 - £32,954). No interest has been charged and the loan is repayable on demand.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
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