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Optimas Europe Ltd
Directors’ Report

The directors present their report and accounts for the penod ended 31 October 2012

Prnincipal activities

The campany’s pnncipal actvity during the year was that of Import/export of high tech products

Directors

The following persons served as directors during the penod
Mark Allan Moersen
Mannus Mathias Van Bommel

Small company provisions

This report has been prepared in accordance with the provisions in Part 15 of the Companies Act 2006 applicable
to compantes suhject to the small companies regime

This repe approved by the board on July 19, 2013

Mark Allan Moersen

Director

Approved by the board on July 19, 2013




Optimas Europe Ltd
Profit and Loss Account
for the penod from 1 November 2011 to 31 October 2012

2012
€
Turnover 555,255
Cost of Sales (389,840)
@ross Income 165,415
Administrative expenses {156,770)
Operating Income 8,645
Income on ordinary activities before taxation 8,645

Tax on loss on ordinary activities -

Income for the penod 8,645




Optimas Europe Ltd
Balance Sheet
as at 31 October 2012

Notes

Current assats
Stacks
Dabtors 2

Cash at bank and in hand

Craditors amounts falling due within
one year 3

Net current liabilitles

Total agsets lass current Habllitiex

Creditors amounts falling due after
more than one year

Provislons for llabliities

Nst liztilives

Capital and reserves

Celled up share capital 4
Share premum

Revaluation reserve

Capral redemption reserves

Profit and loss account 5

Shareholders funds

The drectors ars fiad that the pany  enttied o

176 408
288 973

59 240
524621

{586 043}

company o abtam an audit i accordanca with section 476 of the Act.

2012 2011 2011
€ €

2218

565

9434

12217

{82 288)
(61,428) (ao71)
(61428) (70 071)
(61 428) (F0071)
1125 1125
(62 552) (711986)
(61 427) 70071)

puon from the requwement ta obtan an audit under sacton 477 of the Companes Act 2006 and that membars have not requwed the

The directors acknowiedge tharr responsiiiues for complying with the requirements of the Companies Act 2006 with respect to accountng records and the praparat:on of accounts

Approved by the board on July 19 2013

baan prepared in accordance wih the provisions n Part 15 of the C: Act 2008 apphcabla to compantes subact to the smal companies ragama




Optimas Europe Ltd
Notes to the Accounts
for the penod from 1 November 2011 to 31 October 2012

1 Accounting policies

Basis of preparation
The accounts have been prepared under the histoncal cost convention and In accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

Turnover
Tumover represents the value, net of value added tax and discounts, of goods prowided to customers and work camed
out In respect of services provided to customers

Depraciation
Depreciation has been provided at the following rates in order to write off the assets over their estimated useful lives

Plant and machinery 20% straight line
Motor vehicles 25% straight hne
Stocks

Stock 1s valued at the lower of cost and net realisable value

Deferred taxation

Full provision I1s made for deferred taxation resulting from timing differences between the recognition of gains and losses
in the accounts and their recognition for tax purposes Deferred taxation is calculated on an un-discounted basis at the
tax rates which are expected to apply in the penods when the timing differences will reverse

Foreign currencies

Transactions In foreign currencies are recorded at the rate msing at the date of the transaction Monetary assets and
liabilities denominated in foreign currencies are translated at the rate of exchange ruling at the balance sheet date Al
differences are taken to the profit and loss account

Leasing and hire purchase commitments

Assets held under finance leases and hire purchase contracts, which are those where substantially all the nsks and
rewards of ownership of the asset have passed to the company, are capitalised i the balance sheet and depreciated
over their useful ives The corresponding lease or hire purchase obligation 1s treated in the balance sheet as a liabilty

The nterest element of the rental obligations Is charged to the profit and loss account over the pened of the lease and
represents a constant proportion of the balance of capilal repayments outstanding

Rentals paid under operating leases are charged to iIncome on a straight ine basis over the lease term
Pensions

The company operates a defined contnbution pension scheme Contributions are charged to the profit and loss account
as they become payable in accordance with the rules of the scheme




2 Debtors

Trade debtors

Amounts owed by group undertakings and undertakings in which the
company has a participating interest

Other debtors

Amounts due after more than one year included above

3 Creditors amounts falling due within one year

Non-equity preference shares

Bank loans and overdrafts

Qbligattons under finance lease and hire purchase contracts

Trade creditors

1 group undertakings and undertzkings tn which the company has a par
Corporation tax

Other taxes and social securty costs

Other creditors

4 Share capital 2012 2011
No No
Allotied, called up and fully pad

Ordinary shares of £1 each - -
? shares of £1 each - -

?% preference shares of £1 each - -

5 Profit and loss account

At 1 November 2011

Pnor year adjustments

At 1 November 2011

Income for the penod

Dmvdends

Transfer to capital redemption reserve

At 31 October 2012

2012 2011
€ €
288,973 565
Q 0
288,973 585
2012 2011
€ €
62,223 6,039
523,825 76,248
586,049 82,288
2012 2011
€ €
1,125 1,125
1,125 1,125
1,125 1,125
2012
€
-71,196
8,845

-62,552




