Rule 4 49C

Liquidator's Progress S1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Form 4 68

Company Number

07045963

Name of Company

Abelson Recruitment Limited

Beverley Ellice Budsworth, West Point, 501 Chester Road, Old Trafford, Manchester, M16 9HU

the hquidator of the company attach a copy of my Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the penod from 20/11/2014 to 19/11/2015

Signed /%3_{),% Date 2-12- 207
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The Debt Advisor Limited
West Point
501 Chester Road
Old Trafford
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(In Liquidation)

Abelson Recruitment Limited

Liquidator's Abstract of Receipts & Payments

Statement From 20/11/2014 From 20/11/2013
of Affairs To 19/11/2015 To 19/11/2015
ASSET REALISATIONS
1,077 00 Cash at Bank NIL 1,077 66
Bank Interest 373 495
28,898 00 Director's Loan Account 20,600 00 26,200 00
20,60373 27,282 61
COST OF REALISATIONS
Statement of Affairs Fee NIL 1,611 30
Liquidator's Fees 2,600 00 4,784 10
Liquidator's Expenses 2125 2209
Company Search Fees 100 6 00
Accountany Fees NIL 1,000 00
Statutory Advertising 84 60 423 00
Bank Charges 18 00 4910
(2,724 85) (7,895 59)
UNSECURED CREDITORS
(6,800 00) Trade & Expense Creditors 13,593 83 13,593 88
(31,426 00) HMRC (CT) NIL NIL
(654 00) HMRC (VAT) NIL NIL
(13,593 88) {13,593 88)
DISTRIBUTIONS
(10 00) Ordinary Shareholders NIL NIL
NIL NIL
{8,915 00) 4,285.00 579314
REPRESENTED BY
Vat Recelvable 1,568 10
Current Account 4,225 04
5,793.14
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The Business Debt Advisor Lic

' Westpoin
C. the businessdebtadvisor 501 Chester Roac
Old Trafforc

Mancheste

M16 PHL

1 OBOO 7810 99(
TO ALL KNOWN CREDITORS AND SHAREHOLDERS f 0333 9999 65!

advice@thedebtadvisor co.ul

Our Reference BEB/LAW/KM/A243%913/14
1 December 2015
Dear Sr/Madam

ABELSON RECRUITMENT LIMITED - IN CREDITORS VOLUNTARY LIQUIDATION ("THE COMPANY")
REGISTERED COMPANY NUMBER - 070459563

REGISTERED OFFICE: WEST POINT, 501 CHESTER ROAD, OLD TRAFFORD, MANCHESTER, M16 9HU
DATE OF THE LIQUIDATION - 20 NOVEMBER 2013

I, Beverley Budsworth of The Business Debt Advisor {a division of The Debt Advisor Limited),
West Point, 501 Chester Road, Manchester, M16 9HU refer to my appointment as Liguidator
of the above named Company | am pleased to present my second Annual Progress
Report, together with a Receipts and Payments account for the penod under review, being
from 20 November 2014 fo 19 November 2015 {Appendix i)

| also enclose a Recerpts and Payments account for the whole penod of my appointment
to date, being from 20 November 2013 {o 19 November 2015 As regards specific matters, |
comment as follows

ASSETS REALISATIONS

Cash at Bank

The Directors Report and Statement of Affars noted that the Company had cash at bank In
the amount of £1,077 As previously reported, | confirm that the sum of £1,077 &6 was pond
over to me following my appomntment and there will be no further realsahons in this regard

Overdrawn Director’'s Loan Account

The Directors Report and Statement of Affars noted that Jonathan Abelson {"the Director")
had an overdrawn Drrectors Loan Account {"DLA"} in the amount of £28,898 As previously
reporied the Direcior acknowiedged that this sum was payable to the Company and as
such an agreement was reached for the balance to be repaid in full.

The Director was not able 1o repay this amount immedately and proposed 1o repay the full
amount as follows.

L=

Insolvency
Practitioners
o]

\ The Debt Adwvisor Limited 1s requlated and authonsed
— by the Financial Conduct Authonty Reg No 6066692

Registered office: Westpoint, 501 Chester Road, Old Trafford, Manchester, M16 9HU. Company Registration: 6248441

Association

The Business Debt Advisor is a trading name of The Debt Advisor Ltd. B E Budsworth is licensed to act as an Insolvency Practitioner in the UK by the IPA |




Amount

£
Intial payment 2,000
22 * £300 (December 2013 to September 2015) 4.600
October 2014 10,000
QOctober 2015 10,000
October 2015 298
Total £28,898

| refer to my first Annual Progress Report which stated that an amount of £6,200 had been
received In this regard In January 2015, [ received a lump sum of £10,000 and shortly after
February 2015 | was approached by the Director who made a revised offer to pay a further
lump sum of £10,000 In full and final setlflement of his obhigations in this regard

Following consideration of this offer, and in view of the fact that the next lump sum was not
due for some hime, | considered that this revised offer was worthy of positive consideration it
was anhcipated that this would enable a better (and faster) return o all credifors of the
Company. whilst aveiding higher costs in the Iquidaten  The final payment was received
on 23 March 2015

In summary, | am pleased to confrm that within the penod under review a further £20,6400
has been received for the benefit of the iquidaton | do not anticipate there being any
further reaiisafion in this regard and the matter should be considered concluded

Bank Interes!

Bank interest of £4 95 has been realised, to date | confirm that Corporahon Tax has been
charged where appropnate

ADMINISTRATION

In addition to the work undertaken to result In the asset realisations referred to above,
throughout the penod of my adminsstration, | have responded to the quenes of creditors
and the directors of the company | have complied with my obhgations imposed by statute
and my regulatory body which include, but are not limited, 1o the submission of returns to
Companies House, HM Revenue and Customs and specific penally bonding

INVESTIGATION

| have underiaken a review of the bocks and records of the company and the conduct of
the directors in the perniod prior to my appointment  In accordance with my statutory dulty,
a Conduct Report on the drectors has been submitted to the Insolvency Services of the
Department of Business Enterpnse & Regulatory Reform, pursuant to the Company Directors
Diqualfication Act 1986

EXPENSES OF THE LIQUIDATION

The majornty of the entries are self explanatory However, as regards specific matters, | would
comment as follows




Statement of Affairs Fee

At the meeting of creditors convened pursuant to Sechion 98 of the Insolvency Act 1986,
and held on 20 November 2013, Creditors’ authonsed that | discharge as first pnonty from
the realisahons made in the iquidation, the Stalement of Affairs Fee tor the preparation of
the Statement of Affars and convening of the meeting of members and creditors in the sum
of £1,611 30 plus VAT and disbursements | canfirm that this sum has been drawn in full

Liquidator's Remuneration

The creditors also authonsed that Liquidator's remuneralion be fixed by reference to time
properly given by the Liquidotor and her staff in attending to matters ansing in the winding
up pursuant 1o Rule 4 127 {2} of The Insolvency Act 1986 It was resolved that the Liquidator
draw remuneraton on account of ime cosis at penodic intervals

For creditor’'s information, the charge out value of myself and my stafl, for the penod under
review, in attending to matters ansing in the winding up amounts to £2,280 plus VAT and
disbursements The time costs have been made up of 32 45 hours a1 an average of £70 29
per hour

For creditor's information, the charge out value of myself and my staft, for the pernod from
20 November 2013 to 19 November 2015, in attending to matters ansing in the winding vp
amounts to £5,221 60 plus VAT and disbursements The time costs have been made up of
73 90 hours at an average of £70 éé per hour

A breakdown of the time costs between the grades of staff allocated to the administration
and inveshgahon of this matter, together with the approprnate charge oul rates 1s detalled
below and in Appendix I, il to this report. A full copy of a creditors® guide fo fees can be
downloaded from the following site -

htt www Insolvency-practitioners.org vk/uploads/Lig pdf

Liquidator’s Fees drawn during the penod under review are detaled on the Receipts and
Payments account attached

Liquidators’ Disbursements

This frm's disbursement pohcy was notified 1o creditors on 6 November 2013 At the meeting
of creditors held on 20 November 2013 creditors authorsed Category 2 Disbursements on
the basis as detaled in Appendix IV

Liquidator's Disbursements drawn during the penod under review are detaled on the
Receipts and Payments account attached Al disbursemenis are shown net of VAT and as
ihe Company was VAT registered this VAT has been recovered for the benefit of the
insolvent estate

Professional Advisors

Professional advisors have been selected on the bass of experience taking inte account
ihe size of the assignmeni. The following agents have been instructed Details of the basis for
thewr costs are also summansed below

» Fast Track Financial Services Limited - £1,000 plus Val for the assistance in preparnng
information for credidors meeting and assistance in prepanng the Statement of
Affairs




Creditors Rights to Receive Information

Should further iInformation regarding the remuneration or expenses detalled in this report be
required, 1t may requested by creditors or members, In wnting, and the informahon
requested shall be provided within a penod of 14 days of the request pursuant 10 Rule
4 49E(1} of The Insolvency Rules 1986

Pursuant to Rule 4131(1} of The Insclvency Rules 1986, secured crediors or unsecured
creditors with ether concurrence of 10% 1n value of the total creditors, may apply to court
should they be dissahsfied with the above within a penod of 8 weeks of receipt of this report

OUTCOME FOR CREDITORS

Unsecured Creditors

The value of the ‘Net Properly' and ‘Prescnbed Part' 1s nil, therefore the amount 1o be pad
to unsecured crediiors by virtue of S176A of The Insolvency Act 1986 1s not applicable | con
confirm that the current position as regards unsecured creditor claims is as follows

The Company's Statement of Affairs noted that the Company had non preferenhal creditors
with an eshmated (total) hability of £38,879 Following my appointment, | received claims
totalling £46,034 13, which were reviewed and admitied for dividend purposes

On 23 October 2015 a dividend of £13,593 88 representing 29 53 pence in the pound was
declared to those non preferential creditors who had proved ther debts  As all known
claims had been dealt accordingly with, no proviston for outstanding claims was made

After considenng the oulstanding costs of the iguidation, and the lkely costs that will be
incurred in bninging the iguidathon to conclusion, it 15 uncertan as to whether there will be
any further dividend to non prefereniial creditors

Should you have any quenes with regard to the abave report please contact Konstantinos
Milopoulos on 0333 9999 629 of this office

Yours faithfully

B

g

Beverley Budsworth
LIGUIDATOR
OF ABELSON RECRUITMENT LIMITED




RECEIPTS

Cash ot Bank
Bank Interest
Directors Loan Account

PAYMENTS

Statement of Affaus Fee
Liquidator's Fees
Ligudator's Expenses
Company Search Fees
Accountany Fees
Statutory Adverlising
Bank Charges

Trade & Expense Creditors

Net Recelpts/(Payments}

MADE UP AS FOLLOWS

Vat Recelvabie
Cumrent Account

Abelson Recruitment Limiled

(In Liquidation) APPENDIX |
Summary of Recelpts & Paoyments

Staterment From 20/11/2013 From 20/11/2014 Total
of Allairs To 19/11/2014 To 19/11/20158

(£) {£) (£) (£)

1,077 00 1,077 66 000 1,077 66

122 373 495

28,898 00 5,600 00 20,400 00 26,200 00

46,678 88 20,403.73 27,282 41

1,611 30 000 1,611 30

2,184 10 2,600 00 4,784 10

084 2125 2209

500 100 600

1,000 00 000 1,000 00

338 40 B4 60 42300

3110 1800 49 10

(6.800 00) 000 13,593 88 13,593 88

5170 74 14,318 73 21,489 47

1,508.14 4,285.00 5,793.14

1.026.93 541.17 1,568 10

48121 3,743.83 422504

1,508.14 4,285 00 5.793.14

IPS SQL ver 201001

Beverdy Eice Budsworth
e et gy

bigudator

I December 2015
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APPENDIX IV

THE DEBT ADVISOR LIMITED - CURRENT STAFF CHARGE OUT RATES

. GRADE CHARGE OUT RATE PER
i HOUR
‘ £
Junior Adminsstrator 4000
Adminssirator & Support S0 00
Seniocr Administrator 62 00
Supervisor, Cashier 69 50
Manager 90 00
Serior Manager 11000
Partner 222.00

Basis of Payment of Category 1 Disbursements

These relate to expenses incurred by the Insolvency Prachhoner in carrying out her duttes
which are payable to external organisations, € g mail redirection Where there are funds
avaitable in the case, these funds will be used to setlle these disbursements Otherwise
category 1 disbursements will be paid by The Debt Advisor Limited and recovered from the
case when funds permit

Basis of Calculation of Category 2 Disbursements

O Postage to be charged at the current first class postage rate
Stationery charges calculated at 34p per creditor per annum plus VAT plus £9 per
case to cover the provision of files
Car Mileage to be re-charged al 45p per mile plus VAT




Rule 4 73 Form 4 25
PROOF OF DEBT - GENERAL FORM

ABELSON RECRUITMENT LIMITED

Date of Resolution for voluntary winding up 20 November, 2013

1 | Name of Creditor
{If o company please also give company
reqistration number)

2 | Address of Creditor for correspondence

3 | Total amount of clam, including any
Value Added Tax and cutstanding
uncapitalised interest as at the date the
company went into iquidation (see note}

4 | Details of any documents by reference to
which the debt can be substantiated
[Note there 15 no need to attach them
now but the liquidator may call for any
document or evidence to substantiate
the claim at his discretion as may the
charrman or convenor of any meeting]

5 | If amount in 3 above includes outstanding
uncapitalised interest please state £
amount

6 | Parhculars of how and when debt
incurred (It you need more space append
a contnuahon sheet to this form)

7. | Particulars of any secunity held, the value
of the secunty, and the date it was given

8 | Parhiculars of any reservation of title
claimed in respect of goods supplied to
which the claim relates

9 | Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (f different from 2 above)

Admitted {o vote for £ Admutted for dividend for £

Date Dote

Lquidator Lquidctor




