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STEALTHWAVE LIMITED

STRATEGIC REPORT

FOR THE YEAR ENDED 31 OCTOBER 2019

The director presents the strategic report for the year ended 31 October 2019.

Fair review of the business
The company made a pre-tax profit of £4,906,822 {2018: £4,740,806} for the year on a turnover of £27,260,955 (2018: £26,725,206)

As at 31 October 2019, the company had net assets of £2,451,262 {(2018: £2,726,241).

Principal risks and uncertainties

The principal risks and uncertainties facing the company are:

1) Competition from other restaurants, The company's manageament seek te mitigate this by an ongoing assessment of competiticn
rastaurants and consideration of any changes needed to its own dining experience 1o comoete.

2} Potential reputation damage resulting from suppliers. The company applies rigorous controls in selecting its suppliers 1o ensure that all food
and drink purchased is of the highest quality.

3} Potential reputational damage resulting from clientele. Management applies careful review of all complaints and online postings due to the
growing use of web booking and reviewing sites such as Tripadvisor and OperTable.

Key performance indicators

In the opinion of the director, there are several key performance indicators whose disclosure is necessary for an understanding of the
development, performance or pasition of the business.

These are viewed before any exceptional costs are incurred,

The key perfarmance indicators that arz taken into consideration when managing the restaurants are:
1) gross margin on sales after direct ingredient costs,

2} staff costs as a percentage of sales,

3) property costs as a percentage of sales, and

4} other costs as a percentage of sales.

These are compared to budgets and those achieved in previous years.

On behalf of the hoard

A, Novikov
Director
27 Octoher 2020




STEALTHWAVE LIMITED

DIRECTOR'S REPORT

FOR THE YEAR ENDED 31 OCTOBER 2019

The director presents his report and financial statements for the year ended 31 October 2019.

Principal activities
The principal activity of the company continued to be the operation of two restaurants and a lounge bzr at 50A Berkeley Street, London W1.

Director
The director who held office during the year and up to the date of signature of the financial statements was as follows:

A. Navikov

Results and dividends
The results for the year are set cut on page 7.

Ordinary interim dividends were paid amounting to £4,247,576 (2018: £4,000,000). Crdinary final dividends were paid amounting to £nil
{2018: £88,862).

Disabled persons

Applications for employment by disabled persons are always fully considered, hearing in mind the aptitudes of the applicant concerned. In the
event of members of staff becoming disabled, every effort is made to ensure that their employment within the company continves and that
the appropriate training is arranged. It is the policy of the company that the training, career development and promotion of disabled persons
should, as far as possible, be identical to that of other employees.

Employee involvement

The company's policy is to consult and discuss with employees, through staff councils and at meetings, matters likely to affect employees’
interests.

Auditor
The auditor, HW Fisher, are deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of disclosure to auditor

The director has confirmed that there is no informaticon of which he is aware which is relevant to the audit, but of which the auditors are
unaware. He has further contirmed that he has taken appropriate steps to identify such relevant intormation and to establish that the auditos
are aware of such information.

Cn behalf of the board

A. Novikov
Director
27 October 2020




STEALTHWAVE LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 31 OCTOBER 2019

The director is respoansible for preparing the annual report and the financial statements in accordance with applicable law and regulations.

Company law requires the director to prepare financial statemerits for each financial year. Under that law the director has elected to prepare
the financial statements in accordance with United Kingdom Gererally Accepted Accounting Practice (United Kingdem Accounting Standards
and applicable law). Under company law the director must not approve the financial statements unless he is satisfied that they give a true and
fair view of the state of affzairs of the campany and of the profit or loss of the company for that period. In preparing these financial statements,
the director is required to:

d select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explainec
in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The director is responsible for keeping adequate accounting reccrds that are sufficient to show and explain the company’s transactions and
disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006. He is alsc responsible for cafeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detecticn of fraud and cther irregularities.




STEALTHWAVE LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF STEALTHWAVE LIMITED

QOpinion

We have audited the financial statements of Stealthwave Limited (the "'company'} for the year ended 31 October 2019 which comprise the
statement of comprehensive income, the balance sheet, the statement of chznges Tn equity, the statement of cash flows and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of refand (United Kingdom Generally Accepted Accounting Practice},

In our opinion the financial statements:
o give a true and fair view of the state of the company's affairs as at 31 October 2019 and of its profit for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
®*  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK)) and applicable law. Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements secticn of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the =RC’s Ethical Standard, and we have fulfilled our otner ethical responsibilities in accardance with these requirements. We believe
that the audit evidence we have obtained is sufficient and approoriate to provide a basis for our opinion.

Material uncertainty over going concern

We draw attention to note 1.2 in the financial statements which indicates that the Covid-19 outbreak Is expected 1o continue to tause
significant disruption to the company’s business, As stated in note 1.2, these events or conditions, along with the other matters as set forth in
note 1.2, indicate that a material uncertainty exists that may cast significant doubt on the company’s ability to centinue as a going concern.
Our opinion is not modified in respect of this matter.

Other information

The director is respansible for the othe information. The cther information camprises the information included in the annual report, other
than the finarcial statements and our auditor’s repart thereon. Our opinion on the financial statements does not ccver the other information
and, except to the extent otherwise explicitly stated in our repart, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informaticn and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge abtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstaterments, we are required te determine
whether there is @ material misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have perfermed, we conclude that there is a material rrisstatement of this other infermation, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the wark undertaken in the course of our audit:
® the information given in the strategic report and the director's report for the financial year for which the financial statements are

prepared is consistent with the financial statements; and

® the strategic report and the director’s report have been prepared in accordance with applicable legal requirements.




STEALTHWAVE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF STEALTHWAVE LIMITED

Matters on which we are required to report by exception

In the light of the knowledse and understanding of the company and its environment obtained in the course of the audit, we have not identifie
d material misstatements in the strategic report and the director's report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in aur opinion:
. adequate accounting records have not been kept, or returns adequate for our audit have not been received from brarches not
visited by us; or
the financial statements are 1ot in agreement with the accounting records and returns; or
certain disclosures of director's remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of director

As explained more fully in the director's responsibilities statement, the director is responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internzl control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether duz to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the director either intends to liguidate
the company or t¢ cease cperations, or have no rea istic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur chjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes aur opinion. Reasonahle assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a materizl misstatement when it exists.
Misstatements can arise from fraud or arror and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

A further description of cur responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website at:
http://www.frc.org.uk/auditorsresponsibilities. This description forms part ef our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to thae compary’s members those matters we are required to state to them in an auditor's
raport and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as & body, for our audit work, for this report, or for the opinions we have formed.




STEALTHWAVE LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF STEALTHWAVE LIMITED

Russell Nathan {Senior Statutory Auditor}
for and on behalf of HW Fisher

Chartered Accountants
Statutory Auditor

Acre House

11-15 William Road
Landan

Nw1 3ER

United Kingdom

29 Octoher 2020




STEALTHWAVE LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 OCTOBER 2019

2019 2018
Notes £ £
Turnover 3 27,260,955 26,725,206
Cost of sales {16,610,9839) {16,298,713)
Gross profit 10,649,966 10,426,493
Administrative expenses (5,838,551) (5,685,179)
Cther aperating income 95,311
Operating profit q 4,906,726 4,741,314
Interest receivable and similar income 7 95 501
Amounts written off investments - {1,009)
Prafit before taxation 4,906,822 4,740,806
Tax on profit 8 {934,225) {812,727)
Profit for the financial year 3,972,597 3,828,079

The Statement Of Comprehensive Income has been prepared on the basis that all operations are continuing operations.




STEALTHWAVE LIMITED

BALANCE SHEET

A5 AT 31 OCTOBER 2019

Notes
Fixed assets
Tangible assets 10
Current assets
Stocks 12
Debtors 13
Cash at bank and in hand
Creditors: amounts falling due within one year 14
Net current liabilities
Total assets less current liabilities
Provisions for liabilities 15
Net assets
Capital and reserves
Called up share capital 18

Profit and loss reserves

Total equity

The financial statements were appraved and signed by the director and authorised for issue on 27 Qctober 2020

A. Navikov
Director

Company Registration No. 07033979

2019

£ £

4,542,174
744,625
1,047,269
1,536,532
3,328,426
{5,288,186)

(1,959,760}

2,582,414

(131,152

2,451,262

100

2,451,162

2,451,262

2018

£ £

4,882,526
554,275
938,535
1,158,962
2,651,772
(4,660,832)

{2,009,060)

2,873,466

(147,225)

2,726,241

100

2,726,141

2,726,241




STEALTHWAVE LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 OCTOBER 2019

Balance at 1 November 2017

Year ended 31 October 2018:

Profit and total comprehensive income for the year
Cividends

Balance at 31 October 2018

Year ended 31 October 2019:

Profit and total comprehensive income for the year

Dividends

Balance at 31 October 2019

Notes

Share capital Profit and loss Total
reserves

£ £ £

100 2,986,924 2,987,024
3,828,079 3,828,079
{4,088,862) {4,088,862)

100 2,726,141 2,726,241
3,972,597 3,972,597
(4,247,576) {4,247,576)

100 2,451,162 2,451,262




STEALTHWAVE LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 OCTOBER 2019

Cash flows from operating activities
Cash generated from operations
Income taxes paid

Net cash inflow from operating activities
Investing activities

Purchase of tangible fixed assets

Proceeds from other investments and loans
Interest received

Net cash used in investing activities

Financing activities
Cividends paid

Net cash used in financing activities

Net increasef{decrease} in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2019
Notes £
23
(130,191}
1,762
96
14,247,576)

5,625,108
{871,629)

4,753,479

{128,333)

(4,247,576)

377,570

1,158,962

1,536,532

2018

£ £
5,042,650
{1,105,008)
3,937,642

(158,726}

(6,106}

501

{174,331)

{4,088,862)
14,088,862)
{375,551}
1,484,513
1,158,962

-10 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2019

11

12

1.3

14

L5

16

Accounting policies

Company information

Stealthwave Limited is a private company limited by shares incorporated in England and Wales. The registered office is Acre House,
11-15 William Road, London, NW1 3ER, United Kingdom.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102”) and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amounts in these financial
statements are roungded to the nearest £,

Going concern

The director has considered the effect of the Covid-19 pandemic on the husiness. The business has traded through the Covid-19 crisis
which has directly affected the hospitality industry. The restaurant initially traded as a takeaway business under lockdown restrictions
and latterly as per normal. The business has demanstrated resilience as one of Londen’s premier restaurants. The director has
prepared forecasts that demonstrate the business has sufficient funds ta see thraugh the current crisis. If the assumptinns
underpinning the forecasts prove to be inaccurate or the government introduces a further lockcown where the business has to close
for a prolonged period then the ahility for the company te trade as a going concern may be in doubt. Thus the director helieves there is
a material uncertainty at the time of approving the financial statements. Notwithstanding this uncertainty, the director continues to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents the sale of food and drinks in the restaurants, net of VAT.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciaticn and any impairment losses,

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives on the following bases:

Short [easehold land and buildings Over length of lease
Plant and machinery 25% - 33% Straight Line
Fixtures, fittings and equipment 20% - 25% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and suhsequently measured at cost less any accumulated impairment [osses. The
investments are assessed for impairment at each reportirg date and any impairment losses or raversals of impairment losses are
recognised immediately in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impalrment loss (if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

11 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

1.7

1.8

1.9

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated sellirg price. Cost comprises direct costs incurred in bringing stock to their present
location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated selling
price less cosls Lo complete and sell is recognised as an impairment loss in profil or loss. Reversals of impairment losses are alsu
recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand and deposits held at call with banks.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisians of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneausly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangerrent
constitutes a financing transaction, where tha transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reporting
end date,

Financial assets are impaired where there is ohjective evidence that, as a result of one or more events that occurred after the initial
recognition of the financial asset, the estimated future cash flows have been affectad. If an asset is impaired, the impairment loss is the
difference betweer the carrying amount and the present value of the estimated cash flows discounted at the asset’s original effective
interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising frem an event oceurring after the impairment was recognised, the impairment is
reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been, had the
impairment not previgusly been recognised. The impairment reversal is recognised in profit or loss.

Classification of financial fiakbilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into, An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

12 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

110

111

113

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market -ate of
interest. Financial liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goads or services that have heen acquired in the ordinary course o7 business fram suppliers. A
mounts payable are classified as current liabilities if payment is due within one year cor less, If not, they are presented as non-current
liabilities. Trade creditars are recognised initially at transection price and subseguently measured at amortised cost using the effective
interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable on equity
instruments are recognised as liabilities cnce they are no longer at the discreticn of the company.

Taxation

The tax expense rapresents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxakle profit differs from net profit as reported in the profit and loss
account because it excludes items of Income or expense that are taxable or deduct’ble in other years and it further excludes items that
are never taxable or deductible. The ccmpany’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tax

Deferred tax Tabilities are generally recognisad for all timing differences and deferred tax assets are recognised to the extent that it Ts
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available ta allow all or part of the asset to be recovered. Deferred tax is calculated at the
tax rates that are expected to apply in the period when the liahility is settled or the asset is realised. Deferred tax is charged or credited
in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the deferred tax is
also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liablities relate to taxes levied by the same tax authority.

Employee henefits
The cost of any unused holiday entitlement is recegnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demenstrably committed to terminate the
emplayment of an emplayee or 1o provide termination benefits.

Retirement benefits

The company operates a defined contribution scheme for the benefit of its employees. Contributions payable are charged to the profit
and loss account in the year they are payable,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line basis over the
term of the relevant lease except where another more systematic basis is maore representative of the time pattern in which economic
benefits from the lease asset are consumed.

-13 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

115

Accounting policies (Continued)

Foreign exchange

Transactions in currencies ather than pounds sterling are recorded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in foreign currancies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation are included in the profit and loss account for the period.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the director is required to make judgements, estimates and assumptions about
the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumpticns
are based on historical experience and ether factors that are considered to be relevant. Actual results may differ fram these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future periods

where the revision affects both current and future periods.

The director believes there to be no critical judgements or key sources of uncertainty in preparing these accounts.

Turnover and other revenue

The total turnover of the company for the year has been derived from its principal activity wholly undertaken in the UK.

QOperating profit
2019 2018
Operating profit for the year is stated after charging/{crediting): £ £
Exchange gains {1,940) (2,112}
Fees payable to the company's auditor for the audit of the company's financial statements 39,916 28,040
Depreciation of owned tangible fixed assets 470,543 474,068
Cost of stocks recognised as an expense 7,194,533 7,136,619
Operating lease charges 985,592 955,735
Employees
The average monthly number of persens {including directors) employed by the company during the year was:
2019 2018
Number Number
Directors 1 1
Administration and restaurant 360 363
361 364

14 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

5 Employees

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

6 Director's remuneration

Remuneration far qualifying services

7 Interest receivable and similar income

Interest income
QOther interest income

8 Taxation

Current tax
UK corporation tax on profits for the current period
Deferred tax

Origination and reversal of timing differences

Total tax charge

(Continued)

2019 2018

£ £
7,013,270 6,755,319
577,737 558,466
124,829 71,930
7,715,836 7,385,715
2019 2018

£ £
180,000 180,000
2019 2018

£ £

96 501

2019 2018

£ £
950,298 907,559
(16,073) 5,168
934,225 912,727

-15 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

10

The actual charge for the year can he reconciled to the expected charge for the year based on the profit or loss and the standard rate of

tax as ‘ollows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of 19.00% (2018:

12.00%)

Tax effect of expenses that are not deductiblz in determining taxable profit

Adjustments in respect of financial assets

Effect of change in deferred tax rate

Taxation charge forthe year

Dividends

Final paid
Interim paid

Tangible fixed assets

Cost

At 1 November 2018

Additions

A1 31 October 2019
Depreciation and impairment
At 1 November 2018
Depreciation charged in the yea-

At 31 October 2019

Carrying amount
At 31 Getober 2019

At 31 October 2018

2019 2018

£ £

4,906,822 4,740,806

932,296 900,753

37 554

- 12,029
1,892 {6009)

934,225 912,727

2019 2018

£ £

- 28,862

4,247,576 4,000,000

4,247,576 4,088,862

Short leasehold Plantand Fixtures, fittings Total

land and buildings machinery  and equipment

£ £ £ £
6,608,857 782448 1942912 9,334,217
- 67,627 62,564 130,191
6,608,857 250,075 2,005,476 9,464,408
2,243,647 589,944 1,618,100 4,451,691
293,865 86,867 59,811 470,543
2,537,512 676811 1,707,911 4,922,234
4,071,345 173,264 297,565 4,542,174
4,365,210 192,504 324,812 4,882,526

- 16 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

11

14

Financial instruments

Carrying amount of financial assets

Debt instruments measured at amortised cost
Carrying amount of financial liabilities

Measured at amoertised cost

Stocks

Raw materizals and consumables

Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals

Provisions for liabilities

Deferred tax liabilities

Notes

16

2019 2018

£ £
544,668 542,840
3,844,421 3,355,173
2019 2018

£ £
744,625 554,275
2019 2018

£ £

13,806 13,699
530,862 529,141
502,601 395,695
1,047,269 938,535
2019 2018

£ £
1,626,439 1,361,470
454,306 375,637
989,459 930,022
163,422 133,166
2,054,560 1,860,537
5,288,186 4,660,832
2019 2018

£ £
131,152 147,225

17 -




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

16 Deferred taxation

Deferred tax assets and liahilities are offset where the company has a egally enfarceable right to do so. The following is the analysis of
the deferred tax balances (after offset) for financial reporting purposes:

Liabilities Liabilities

2019 2018

Balances: £ £

Accelerated capital allowances 131,152 147,225

2019

Movements in the year: £

Liability at 1 November 2018 147,225

Credit to profit or loss (16,073)

Liability at 31 October 2019 131,152
17 Retirement benefit schemes

2019 2018

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 124,829 71,930

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme are held
separately from those of the company in an independently administerad fund.

18 Share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary of £1 each 100 100
100 100
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STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

19

20

21

QOperating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under ncn-cancellable
operating leases, which fall due as follows:

2019 2018
£ f
Within one year 1,010,052 930,263
Betwean twe and five years 4,040,208 3,921,052
In over five years 8,669,613 9,394,187
13,719,873 14,295,502
Related party transactions
Remuneration of key management personnel
The remuneration of key management personnel is as follows.
2019 2018
£ £
Aggregate compensation 585,520 614,085

Danas Consultants .imited is a 50% shareholder of Stealthwave Limited and a company incorparated in Cyprus. Mr A. Novikov, a
director of Stealthwave Limited, is the controlling party of Danas Consultants Limited.

During the year, the company was charged royalties of £815,385 (2018: £801,454) by Danas Consultants Limited. At 31 Cetober 2019
the company cwed accrued royalties to Danas Consultants Limited of £680,114 (2018: £676,650).

At 31 October 2015 the company was owed £5,000 (2018: 9,262) by the director.

Contrelling party

There are no controlling parties.

Post balance sheet events

The directar has considered the effect of the Covid-19 pandemic on the business. The business has traded through the Covid-19 crisis
which has directly affected the hospitality industry. The restaurant initially traded as a takeaway business under lockdown restrictions
and latterly as per normal. The business has demonstrated resilience as one of London’s premier restaurants, however the extent and
financial effect of any continuing disruption in the hospitality sector remain uncertain.

-19-




STEALTHWAVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

23 Cash generated from operations

Profit for the year after tax

Adjustments for:
Taxation charged
Investment income

Depreciation and impairment of tangible fixed assets

Amounts written off investments

Movements in working capital:
{Increase)/decrease in stocks
{Increase)/decrease in debtors

Increase/{decrease} in creditors

Cash generated from operations

2019 2018
£ £
3,972,597 3,828,079
934,225 512,727
{96) (501}
470,543 474,068
1,009
{180,350) 1,828
{110,49¢) 115,334
548,685 {289,894}
5,625,108 5,042,650
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