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OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

DIRECTORS' REPORT

The directors present their report and the audited financial statements for the year ended 31 December 2011

The directors’ report has been prepared in accordance with the provisions applicable to small companies

BUSINESS REVIEW

The principal activity of the company was that of acting as Trustee for an Employee Benefit Trust for the Octium
Group up until date of disposal of the shares as detailed in note 12 Proceeds relatng to the sale of the Octium Group
will be paid 1nto this company in future months in hine with the terms of the completion agreement

The directors do not recommend the payment of a dividend
The results for the year are shown 1 the profit and loss account on page 5

The balance sheet on page 6 of these financial statements shows the company’s financial position as at 31 December
2011

GOING CONCERN

The directors have reviewed the cashflow forecasts for the next twelve months and on this basis the directors
consider 1t appropriate to prepare and approve these financial statements on the going concern basis

DIRECTORS
The directors who served during the year and subsequently are listed below

A P Sunderland
R H Cunningham
J H Dawson

A P Dickinson




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

DIRECTORS' REPORT

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applhicable law and regulations

Company law requires the directors to prepare financial siatements for each financial year Under that law the
directors have elected 1o prepare the financial statements i accordance with Umited Kingdom Generally Accepted
Accounting Practice (United Kimgdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period In preparing these financial
statements, the directors are required to

* sclect suitable accounung policies and then apply them consistently,

¢ make judgments and accounting estimates that are reasonable and prudent, and

»  prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue i business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other rregularities

AUDITOR
Each of the persons who 15 a director at the date of approval of this report confirms that

(1) so far as the director 1s aware, there 1s no relevant audit information of which the company's auditor 1s unaware,
and

(2) the director has taken all the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the company's auditor 1s aware of that information

This confirmation 15 given and should be interpreted in accordance with the provisions of 5418 of the Companies Act
2006

Deloitte LLP have expressed their willingness to continue n office as auditor of the company A resolution to re-
appoit Deloitte LLP as the company’s auditor will be proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors
and signed on behalf of the Board

D—

AV Dearden
Secretary




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF OCTIUM
CORPORATE TRUSTEE COMPANY LIMITED

We have audited the financial statements of Octium Corporate Trustee Company Limited for the year ended 31 December
2011 which compnise the Profit and Loss Account, the Balance Sheet and the related notes 1 to 11 The financial
reporting framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companmies Act 2006  Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a body,
for our audit work, for this report, ar for the opinions we have formed

Respective responsibihties of directors and auditor

As explamed more fully 1n the Directors’ Report, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view  Our responsibility 1s to audit and express an opinion
on the financial statements 1n accordance with applicable law and International Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matersal misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropriate to the company’s circumstances and have
been consistently apphied and adequately disclosed, the reasonableness of significant accounting estimates made by the
directors, and the overall presentation of the financial statements In addition, we read all the financial and non-financial
information n the annual report to 1dentify material inconsistencies with the audited financial statements I we become
aware of any apparent material misstatements or inconsistencies we constder the imphcations for our report

Opinwon on financeal statements
In our opimion the financial statements

. give a true and fair view of the state of the company’s affairs as at 31 December 2011 and of its loss for the year
then ended,

. have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006

Opmion on other matters preseribed by the Companies Act 2006

In our opinion

. the information given n the Dhrectors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
1if, in our opimion

. adequate accounting records have not been kept, or returns adequate for cur audit have not been received from
branches not visited by us, or

. the financial statements to be audited are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not recewved all the information and explanations we require for our audit, or

. the directors were not entitled 1o take advantage of the small companies exemption in preparing the directors’
report

(\’\ow‘ C D ecme~

Mark Doleman FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auchtor
Nottingham, UK

1 Segrenter Zesz




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2011

Administration expenses
OPERATING LOSS BEING LOSS ON

ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on loss on ordmary activities

LOSS ON ORDINARY ACTIVITIES
AFTER TAXATION

All results are derived from continuing activities

29

September

2009 to

Year ended k)|

31 December December

Note 2011 2010
£ £
(2,321) (7,740)
2 (2,321) (7,740)
4 615 560
9 (1,706) (7,180)

There are no recognised gains or losses for the current financial period other than as stated above  Accordingly no
statement of total recognised gains and losses 1s presented




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

BALANCE SHEET
31 December 2011

2011 2010
Note £ £
FIXED ASSETS
Investments 5 18,260 19,260
CURRENT ASSETS
Debtors 6 1,175 560
Cash at bank 1,069 100
2,244 660
CREDITORS: amounts falling due
within one year 7 (29,389) (27,099}
NET CURRENT LIABILITIES (27,145) (26,439)
NET LIABILITIES (8,385) (7,179)
CAPITAL AND RESERVES
Called up share capital 3 1 ]
Profit and loss account 9 (8,886) (7,180)
TOTAL SHAREHOLDER'S DEFICIT (8,885) (7,179}

These financial statements were approved by the Board of Directors and authonised for 1ssue on / 7 M}M 1, 17_

Signe behalf K?rd of Directors
R H Cunningham i

Director

Company Number: 67033339




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

ACCOUNTING POLICIES

The financial statements are prepared in accordance with apphicable UK accounting standards which have
been apphed consistently

Accounting convention

The financial statements are prepared under the historical cost convention and on a going concern basis, as
disclosed in the report of the directors

Cash flow statement and related party transactions

Up until 3 August 2012 the Company was part of the Octium Group and 15 included m the consohdated
financial statements of Octium Limited, which are publicly available Consequently, the Company has taken
advantage of the exemption from preparing a cash flow statement under the terms of FRS 1 (Revised 1996)
The Company 1s also exempt under the terms of FRS 8§ from disclosing related party transactions with wholly
owned subsidiaries of the Octium Group

Taxation

UK corporation tax 15 provided at amounts expected to be paid (or recovered) using tax rates and laws that
have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s provided m full on tming differences which result in an obligation at the balance sheet date to
pay more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based
on current tax rates and law Timing differences arise from the inclusion of items of income and expenditure
n taxation computations n perrods different from those in which they are included mn financial statements
Deferred tax 15 not provided en timing differences arising from the revaluation of fixed assets where there 15
no commutment to sell the asset Deferred tax assets are recognised to the extent that it 1s regarded as more
likely than not that they will be recovered Deferred tax assets and Liabilities are not discounted

Any hability or credit in respect of group rehef in heu of current tax 15 also calculated using corporation tax
rates that have been enacted or substantively enacted by the balance sheet date

Investments

Investments are included in the Company’s balance sheet at cost less any provision for permanent diminution
m value

OPERATING LOSS

Operating loss 1s after charging- 29
September
2009
to
Year ended 31
31 December December
2011 2010
£ £
Shares gifted in the period - 5,740
Fees payable to the company’s auditor for the audit of the company’s annual
financial statements 1,000 1,600
Fees payable to the company’s auditor for non audit services bemng taxation
5€rvices 1,290 750




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2011

a)

b)

)

INFORMATION REGARDING DIRECTORS AND EMPLOYEES
The company had no employees 1n the current year or prior period

No emoluments were payable to the directors of the company n the ¢urrent year or prior pertod

TAX ON LOSS ON ORDINARY ACTIVITIES

Analysis of credit in the period:

29
September
Year ended 2009 to
31 31
December  December
2011 2010
£ £
Current period taxation
UK corporation tax 615 560
Total current tax (note 5h) 615 560

Factors affecting the tax credit for the period

The tax assessed differs to the standard rate of corporation tax in the UK of 26 5% (2010 28%) The
differences are explammed below

2011 2010

£ £

Loss on ordinary activities before tax 2,321 7,740
Tax on loss on ordinary activities at standard rate 6135 2,167
Expenses not deductible for tax purposes - (1,607)
Total current tax (note 4a) 615 560

The tax losses will be surrendered to other group companies who will pay the standard rate for these losses

Factors that may affect the future tax charge

Corporation tax 1s calculated at an average rate of 26 5% (2010 28%) of the estimated assessable profit for
the year

The Finance Act 2011, which was substantively enacted m July 2011 reduced the man rate of corporate tax
to 25% from 1 Apnl 2012 and also mcluded provistons to reduce the rate of corporation tax to 24% with
effect from 1 April 2013 Any deferred tax balances have been revalued to the lower rate of 25%

On 21 March 2012 the UK Government announced that it intends to further reduce the rate of corporation tax
to 24% with effect from 1 Apnl 2012 and then by 1% per annum to 22% by 1 April 2014 As this legislation
was not substantively enacted by 31 December 2011, the impact of the anticipated rate change 1s not reflected
n the tax provisions reported in these accounts




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2011

5 INVESTMENTS

2011 2010

£ £

Net book value at start of period 19,260 -

Additions - 25,000
Disposals (1,000) (5,740)

Net book value at 31 December 18,260 19,260

During the period, the company acqured mil mvestments (2010 - 25,000 ordinary ‘C’ shares m Octim
Limited for £25,000)

During the period the company sold 1,000 ordinary “C” shares for £1,000 consideration in connection with
the Octium Share Option Scheme (2010 - 5,740 ordinary C’ shares were gified)

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2011 2010
£ £
Amounts owed from group undertakings 1,175 560

7 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£ £
Amounts owed to group undertakings 26,349 25,349
Accruals 3,040 1,750
29,389 27,099

8. CALLED UP SHARE CAPITAL

2011 2010
£ £

Allotted, 1ssued and fully pad
1 ordinary shares of £1 1 1




OCTIUM CORPORATE TRUSTEE COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (Continued)
Year ended 31 December 2011

10.

12

STATEMENT OF MOVEMENT ON RESERVES

Profit and
loss
account
£
At | January 2011 (7,180)
Loss for the year {1,706)
At 31 December 2011 (8,886)
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS’ DEFICIT
2011 2010
£ £
Issue of share capital - 1
Loss for the financial year/period (1,706) (7.180)
Opening shareholders’ deficut (7,179) -
Closing shareholders’ deficit (8,885) (7.179)
PARENT COMPANY

At the balance sheet date, the company’s immediate and ultimate parent company and the smallest and largest
group 1n which the results are consohdated was Octium Limited, a company incorporated n England and
Wales Consohdated accounts for Octium Limited are available from Compantes House, Crown Way,
Mamdy, Cardiff, CF14 3UZ On 3 August 2012 ownership of Octium Corporate Trustee Company Limited
was transferred to Mr Richard Cunningham who, following this transfer, became the ulumate controlling

party

POST BALANCE SHEET EVENT

On 3 August 2012, the shares held in Octium Limited were sold and the completion proceeds subsequently
distributed to certain employees of Octium Limited and 1ts subsidiary companies



