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8 HERBERT CRESCENT LIMITED
(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO 8 HERBERT CRESCENT LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of 8
Herbert Crescent Limited for the year ended 30 September 2014 prepared under section 396 of the Companies
Act 20086.

This report is made solely to the company in"accordance with section 449 of the Companies Act 2006. Our work
has been undertaken so that we might state to the company those matters we are required to state to it in a
special Auditors' Report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
Companies Act 2006. It is our responsibility to form an independent opinion as to whether the company is
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company is entitled to deliver abbreviated accounts and that the
abbreviated accounts are properly prepared.

Opinion on financial statements

In our opinion the company is entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to § have been properly prepared
in accordance with the regulations made under that section.

Bernard Watson (Senior Statutory Auditor)

for and on behalf of
haysmacintyre

Statutory Auditors

26 Red Lion Square
London
WC1R 4AG

15 December 2014
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8 HERBERT CRESCENT LIMITED

(A Company Limited by Guarantee)
REGISTERED NUMBER: 07019959

ABBREVIATED BALANCE SHEET

AS AT 30 SEPTEMBER 2014
2014 2013
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 222,606 245,477
Investments 3 258,327 248,998
480,933 494,475
CURRENT ASSETS
Stocks 15,866 18,078
Debtors 50,315 12,161
Cash at bank and in hand 282,054 238,403
348,235 268,642
CREDITORS: amounts falling due within
one year (219,974) (217,212)
NET CURRENT ASSETS 128,261 51,430
NET ASSETS 609,194 545,905
CAPITAL AND RESERVES
Profit and loss account 609,194 545,905

609,194 545,905

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised for issue by the board and were signed on its behalf on 15 December 2014.

p
\ | Dickefts J R Blundell
Director Director

The notes on pages 3 to 5 form part of these financial statements.
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8 HERBERT CRESCENT LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

1. ACCOUNTING POLICIES

11

1.2

1.3

1.4

1.5

1.6

Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

Subcription and entrance fees are accounted for on a cash basis and only recognised in the financial
statements when received. Subscriptions received in advance are included in deferred income.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates

calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Leasehold improvements - over the period of the lease expiring in 2028 on a
straight line basis
Fixtures and fittings and - over a period of three to ten years on a straight line
equipment basis. The picture framing project is depreciated over
-the remaining life of the lease on a straight line basis
Computer equipment - overaperiod of years on a straight line basis
Investments

Investments carried at market value.
Realised gains are the difference between sale proceeds and opening market value where the
investment was held at the beginning of the year, or sale proceeds less cost of purchase where the
investment was acquired in the year.

Unrealised gains are the change in value of investments after taking into account any movements in
the investment holdings such as purchases and disposals of investments.

Realised and unrealised gains are accounted for in the Profit and Loss Account.
Operating leases

Rentals under operating leases are charged to the Profit and Loss Account on a straight line basis
over the lease term.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks.
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8 HERBERT CRESCENT LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

1. ACCOUNTING POLICIES (continued)

1.7 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the average rate of exchange for the
month in which they occur.

Exchange gains and losses are recognised in the Profit and Loss Account.
1.8 Taxation

Taxation arises on investment income and profit on sale of fixed assets. There is no taxafion on
trading profits or any relief for trading losses.

2, TANGIBLE FIXED ASSETS

£
Cost
At 1 October 2013 and 30 September 2014 . 417,035
Depreciation
At 1 October 2013 : 171,558
Charge for the year 22,871
At 30 September 2014 194,429
Net book value '
At 30 September 2014 222,606

At 30 September 2013 245,477
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8 HERBERT CRESCENT LIMITED
(A Company Limited by Guarantee)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2014

3.

FIXED ASSET INVESTMENTS

£
Cost or valuation
At 1 October 2013 248,998
Additions 28,150
Disposals . (24,260)
Revaluations 6,528
Other movements (1,089)
At 30 September 2014 4 258,327
Net book value
At 30 September 2014 258,327

At 30 September 2013 248,998

The other movements represent the movement in the cash balance held within the investments portfolio.

COMPANY STATUS

The company is a private company limited by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the
company in the event of liquidation.
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