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Registration of a Charge

Company name: AA LIGHTING CONTRACTORS LIMITED
Company number: 07014455

XE6ENAEMH

Received for Electronic Filing: 17/05/2017

Details of Charge

Date of creation:  12/056/2017

Charge code: 0701 4455 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07014455 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 07014455 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7014455

Charge code: 0701 4455 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 12th May 2017 and created by AA LIGHTING
CONTRACTORS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 17th May 2017 .

Given at Companies House, Cardiff on 18th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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Dated  wm MmO

AN Lighting Contrictiors Limiied

Debenture

Registered al the Companies” Regisory on the
RESE

Form of charge fed al MM Land Registry under reference MEFIOT 2

Dbaniure Do (T G Revision) L9820

Chivvker®s
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This Bebenture by say of deed made the R day of

Between (10 A& Liphiing Contractors Limited
Number (014433 (the " Company"y and

{23 HEBC Bank ple ("the Bane™ eregistered in England nuamber 14259 whose address for service for entry on the
register s: Securitics Processing Centre, PO Box 6304, Coventry, CV3 9JY

WITWESSER nefollows

Bebenture ay sceurity for the Debit

1, This Diebenture shall be security for the pavment and discharpe of the Debt mentioned in Clanse 2 below,
2. TheDebt is all money and liabilities whatever, whenever and however incurred whether gow or i the

Futare due, or Becoming due, from the Company o the Bank {"the Bent”y,

'I*i;és includes, but 15 vt Ymited o

il alts, loans or other facilities and further advances. of I
b} puaraniecs and indemnities o the Bank and iy of the Company's other contingent Habilitics:

i€y discount. comnussion and other Ll chargos sl expenses,

Wy olerestin acoordance with amy agrecment betwesn (hc Company and the Bank and, il there is no
agreemuent. interest.on aoy money ond Habilities due Trom (he Company ab an annnal rate of 39
above the Bank's base rate from tme 10 time computed and compounded monthly andior according
tothe Bank's then corrent practice. Tnterest as above ipplies before and after any demand or
fudgement; '

el mowey agreed 10.be paid by e Company under Cliuse 75 below,

The Agrecment to pay the Debt

3 The Company agrees wpay and dhscharge the Debt when the same 5 due (o b paid-and dischizrged. 1t
acknowledpes that the Debt shall, 1 the absence o cipresswrnien agreement by the Bank o the contrary.
be-due and pavable o the Bank upon demand,

Seearity ghven over the Company's Assers

3, Thie Company, with full ti0e guavanted, and us security for the payment and dischares of the Debr,

clirrges:«

(e By way of legal miortgage all frechold tincluding contmonhold ) and leasehold land nowvested in ihe
Company together with al buildines fixtures. fittmps and fixed plant and machinery now or at-any
e alterwards oni Thig cludes (without limitation) the land deseribed or referrod win Pard Vel
thee First Schiedute below subject only o the other mitgages or matters O aivvy mosdtoned in Par
of the First Schedule below,

(b) By way of first fixed charge, the ¢hattels finelud ingall additions and rprovements o and
rephacements of. themy Tromi time 1o Hime, sccurities, ntilectud! property and/or other oy
toentioned o the Second Sehedule below
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e} By way of fiest fixed charge (except as already charged abovey -

{4 Adl the present and fiiture ripht. tithe and interest of the Company in or 10 gny Frechold
(micluding commonbiold) or lenschold Land or other inymovable propesy wherbver situted
anud all fixtures, fittings and fixed plant and sichinery now op s aavy - tme afterwrds o i,

(i AT clatiels sow oratany tine alierwards belonging io the Company, This excludes any of them
For the time being formin g part of the sieck 1o trade or work-tn-progress of the Company or
which aee, Tor the i being, otherwise clfectively cliarsed by way of legal mongage or fxed
chirge by this Debenture -

(i) The beefit of all rights. ficenzes, gy

rantees. rent deposits, contricts, deeds, undenakings
and warranties relating 0 any land or other property mentioned above and/or o sy trade or
business [rom e 1o tme carficd on by the Company.

(b Al book debts and other debis angd monctiry clims and any rests: hicenee foes or ather payments
due from any. lessee, licensce or oecupier of any immovable property wherevier sitnated now or
alany time aflerwards due owing or incurred to the Company, In addition, the full benefit of
all guarsitees and securitics for them and a1l lens, resorvations of title and dther rights
enabling the Company 1o enforce any such-debts or slaims {collectively called the "debis™,
Thisescludes such dibts and claims (1 any) as the Bank niay rom time {o time have agrood
i writing with the Company which shall not be stbiject to 1his Hised charge and also such
debts and clims as are chiarped in accordancs with parigraph {vibelow,

(vl Any eredit balance on anv account of (he Compamy with the Bank,,

Evid eredit balance on any account ol the Company with any bank (other than the Banky or
othr porson,

vty Allzoodwill and rmcalicd capital for the time being of the Company,

vt All stocks, shares, debentures: Bonds, Toan capital and other seeurities of iiny description of
Ay other person (achuding, without limitation, any subsidiary or subsidia ri-wderdaking of
the Company). Toaddition,

@) all nights by subseribe to or convert other securities nto or ot herwise Ao any such.
' SeCTritics. Bow or af iy tme alterwards belonging 1o the Coaipany.
By all dividends, interestand othisr income and abi athier fghits of whaisoever kind deriv 5
 from or incidental o any of these (logethier With any sccurities mennoned in the Second.
Sehicdule below, collectively called. the "securities").

(L) Adl Tetters prtent, wadenks, sorvice maf 5, dusigns, utility models, wopyrights, design righis.
applicitions for registration of anv of them and the i ghtto apply for thein in any partof Hie
woild, lu addition, moral rights. inventions, confidential infornmtion, koovw-how and rights
ol pesinnlar natore arising o subsistin ganywhere m the world tn relation toall or wov of The
above (wheiher repistered or unregistersd) now or at awy invie afterwards belonging 1o the
Company (together with any of the same mentioned 1o the Second Schedule below
colletively called the "intellectal propert ¥,

() Al polices of Tife insurance or assurance and oH tights and claims 1o whicl (he Commany is
new, or iy alany time aflerwards, beconte entitled relation fo the proceeds of them or of
any other policies of ivsurance of any descri piion {including, withont limitation, the
isuranees mentionad 1n-Clagse 8ay below)

(i AT rights and othier property to which the Company is tiow, or vy Ayt afterwards,
become entitled as 2 result oL or i cotmection with, a ny provecdings tireatened or

wommerced under the Insobvéney. Act 1986 or any simifar legislanion in any jerisdiction:

twily  The beneld-of all agreements for (he provision by the Company 10 any persom of any loan or
creditor other fingnsinl aecommodation of any deseriplion {including, withowt Hmdiation, any
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fusance leases and bire or hirc-purchase agreements) now. or 4t any lime afterwards, eriered
e by the Congpany,
(xtit) Theproceeds of sale of any property mdntioned above.

(i By way of Noating charge: all th endertaking of the C oanpany and allits property whatsoover and
wheresoever both present dand fatare. This will ot include any part of the same which is. for the
time being, effectively charged by way-of legal morigage or Fixed charge by this Debenture and
recoprised a8 effestively so cliarged mnder the taws of the jurisdiction in-which the same 1s sitosted.

The prope ‘g referred toin paragraphs (ay (0) (©)-and.(8) above is colleetively called the *eharged
property”. The property referred 1o in paragraphs (@) (b) and (e) (topether with-any property forthe time
being U”!u,ﬁuh charged by way of Tized charge by the application of Clause 5 below) is collectively
called the "fixed charged property”

Bank's ability to convert Floating Charge

3. The Bank may, by giotice in writing 1o the ompany. converd the foating vharge credted by Claose 40

above mky a fised charge in respect of such of the preperty of the Company as may be specified in sich

potice. T b sy doso,

(i} ilon tlic happening of any of the eveits mentioned in Clawse 11 bekore; or

(i) it appears to the Bk that such property is in danger of sebaire, distics ditigence or any olhor form
ol fegal process or that the same, and/or i Securnity now crested in rekpect -of 41 18 ofherwise i
Jeopardy.

L eithver cvent, the-ability of the Cormpany {0 desl m any-way with-such property shall conse

except oo the ekt that the Bank may otherwise agree inwriting,

Resirvictions on Company

£ The Company shall pot except with the priot wrilten cousent of (he Bank: -

fa) create, oratiempt woreate, or allow 1o subsist over all ovany of the charged property; sy morlgnge,
chisrge, Len, pledge orother seourity other than this Debentire aind fhe MOrtgages or matters (1F am)
reetionid i Pan 2ol the First Schedide below: or

th  aliow any tangible properiy. forming part of the fixed charged property, fo feave the possession of the
Comipany (except for 1he purpose ol necessary repair or maintenance) or w b tsed by sy person
other Uisn the Compamy or Torany purpoase other than in conmection with the businicss of the
Company: or

ey a‘v‘:ﬁl‘@;mg. exchange. componnd, sel ofll grant e or agres 1o any other arrangement in respect of, of
i any other way deal with, all or iy of the debts except as expressly altowed by this Debeature: or

(e} part with, bre, lend, sell, assign or dispose of all, arany part of (or any-right. title or interest in), the
fixed charged property or all, or (except by a sale or disposal in the erdinary course of the Comgany
Drastriess and for the purpose of carrving on the same) any part of the remainder of the charged
ProgpeTy.

Landd Regivtry Restriction

Lorespect of any part of, or interest an, the fixed charged property title 1 wlich is or becomes regisicred a
HM Land Regisiry. the Company applics to H"\ﬂ “hicf Lard Ha,uatmz to erier the fallowing restriction on
the Proprictorship Register of the title of all sugh property; -
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"INao disposition of the registered estate by the propricior of the registered estate is o be iU’i&»iL}"ud m!imm
awritten consent signed by the praprictor for the time being ol the ¢li e dated +
- favour of the: HSBC Bauk ple referred to in e Charges Rug,ssu,r

Company's Obligations 1o the Bank

B Latil this Debenturd is discharzed the Company will: <
{ay (1) lusure. and keep insured. the charged proporty with sucly iisurer and against such rishs. and i
such anwunisand ctherwise upon such terns a2 the Bank iy reasonably seguire. 1 the
Bard amakes no requbrement, then dnaceordance with asccepted prodent business practice from
e e in Tespect: of propedy-of the sae tvpe,

iy Punctonlly pay a1l prémuums and other AONILE NECeSSry for keeping up-such insurances or anv
other insurance referred 1o v Clanse J(0){x).

{1y See that the snterest of the Bank s potedu pon all policics of sucl insnince or {1 the Bank.
reasoimably 5o requires) that the policy ie heldin tie jornt names of the Company and the
Bank.

(i) IF the Bank reasonably requives, produce 4 0 or depasit with. the Bank all such pohicies and the

receipts forall premium and giber payments necessary [or effecting aird] keeping up such
milicics

{v) Prompily n{}éiix the Bank ol amvthing which moay give rise o g clatm under such poliov sy and
ensure that nothing is done or not done 284 consequence of which any such polcy mighi be
“atdverichy nﬂs,c:mi or which way increase the preminm payable,

v NGty the Bank priorio taking any steps 10 open an account with Any bank {other than 1lie Bank)
of other person:.

Tt is agreed (whether or not this Debenture shall Bave become endprocabloy that -

(1) "The Bank mav (hub witliant being under any duty 1o do so and i reasonabl y-eomsders i
necessary tordoso) wsell effeet such insirances. 104 does so. the Commpany shall be Jiable (o

_ the Bank for the expenses incorred by fhe Bank in doing s0.

e Allswms et gy Hime payable nider any such policiog of insurance shall {subject o any prio
righis and clabnis of diw thizd 1y} be paidl to the Bank 11 the same are not paid divecily to
the Bardk by e masnrers then (he Coavpany shall be trostee of thems for the benefit of the Bank
and shall gecount 1o the Bank accordingly,  The insurance monies shall at e optiom of the
Bank be applied (subject 1o Clivse 28 balow) ta or owards Ui paymest or descharpe ofthe:
Debt or in mgking good or recouping r:‘\.pmc:ismra i respoit of the Toss oedamage Tor whicly
such momics are received.

ity i Keep all bail imm. onany fand charged by this Diebenturc and all fixtures and ;::itmi and
aachinery on and in thens (and all other tangible property comprised in the o rarged properiv)
i good and sobsiantial repair snd condition

(i) Whenever any of the said buildings. fixtures, Bttings or plast and miachinery are dostroved,
damaged ordeteriorates, immediately repair, replace and make good the same. H the
Company shall fal o do %o, then tic Bark shall be entitlod (but nol bound) t:do so instead,

(¢} Mot without the prior writien codisent of the Bank: «

i1 pull down or reniove the whole or any pard of any buildings Torsme part of the fand chdrged by
ihis Debentorg:

{i1) sever orunfix or remove any of the fxores or fittings: or

it except for the purpose of effcviing necessary repdivs 1o 4lem oF of replacing the same with
new or miproved models or substitutes. remove any. of the plant and miachinery belonging to,
or inse by, ihe Company,
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(ehy (1) Carev on any trade, business pr agricultural use on any land now or aficewards used fw the
Company Tor the purposes of trade. business oragriculiare. It shall'do so i accordance with
thie stamdards of good wiiagement from Gine 16 time current 1nthe tredes or bosiness.or {in
the case of agricaltusl usey with the standards of good husbandry., From tmeto time, 1 shiadl
also.do sotn accordunce with the authionised planning wse o such Tand,

(i Obtain, maintain comply with all licences, consents and other nutrorisations (i mcdnding,
withonl fimiiation, 2ivironmental permiis) and effedt all-registrations-which may be it Ca
or destrable in relation to ail or any pact of the charged property or any business or otfier
activity from-lime 1o time carried on by i © OIPANY,

e} Notwithon! the priorwrittén consent of the Bank: -

(1) varry out, or allow 1o be carricd oot on any land charged by this Debenture, any developmend as
detined inthe Tows and Conntry Planning Act 1990,

() enter into any agreement under Section 106 of the said Act: T

(iiy  chanege or allow 1o be changed, the use (Di any such fand,

(. (0 Qbserve and porform all covenants, stipilations and conditions which fronm time (o time affect
the se or possession of the chiarged property whether arising under any Iease, Commonhold
Community Statement, or ather agicement under which the charged property is held,

(i Punctuaily pay all rents and other payments beconing doe, or 1o become duc, under s wy foase.
Commonbold Conuronity Statement or other agresment menfioned shove

(ibiy I the Barik so requires. produce to the Bank ov idence sufficient fo reasonalily satisfy 1t that.
the requirements mentioned above have been complied witk

(g1 @ Comply with all statitory and other regutations affecting the charged propenty. This will inclnde
all environmental laws and envitonmenta! permits. applicable from tme to time o al or any
part of the charged property. or any business s other st wvily Troan time o lime carried on by
‘the Company:

{1ty Wot al im\ ary sircumstanoees W anseowhich could lead: -

Lay o any competent anthofity or otlier person fnking nction, o making o claim nder gy
emvironmental laws (including the reirirement (o cloan vp any contaminated land or the
FEFOCELION, SUSPension, variation or non-renewal of noy cnvironmental pernity;, or

(b} toihe Company having o wke sction to prevent the pessibulity of any sueh action or
clata,

(i) Indemnify cach of the Bank, the Adminisirator or Reeeive e thetr regpestive offoer.
sgens and delegates) against oll costs-oxpenses and Habilties property wicuired (directly or
sncdivectlyy as & result of any non-complisnce or alléged non-compligsice with am
environmental Iaws o reldtion 1o all or any parCol the charped property or anvthing done or
1ot done on it

() (i) Within 7 davs afler becomiing aware of the same, give Ul particulirs 1o the Bank of any notice.
order. direction, designation, resolution or proposal affecting all or any part of the Chorged
property or-(in the case of any-land) the localite in which it is sitnated, given or made by any
planiing anthority o othier pablic boady or anthority whatsocver (including, withou
Limitation, any i;mimng authorityy.,

iy I the Bank rezsonably roquires, mu;_mm:-n:&}.}; and-at the cost of the Company, iakeall
reasonable and necessary sieps 1o comply with-any of the atters mentioned in ( Wiy above
anrd make (or join wilh the Band i miakingy such n!::;m,lgans o répresentations as iy
reasonably be available in respect of them.

iy Permit the Bank, its agents and anv person autliovised by it to enter o any fand chareed by this

Debeninre or on which an voother part of the {ixed chargéd property is sitited, ot all reasonable

i
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tirnes and on reasonable notice {except in case of emergency) for the purpose of inspecting or
valuing any of the Tixed charged property and if the Bank calls for such o vatuation (which it is
cotitled 1o doi that shall be atthe expense of the O Ly,
(1 Mot without the prior witten conseiit of the Bank: -

£y ;rrm or vary. oragroe o grant or vary, any Hoence or enancy sffecting any land charped by

this Debenture:

(i exercise the powers of ienqnuﬁ ar-agreeing to fease, or ol accepling or agrecing ty acoept
surrenders of leases, conferred by Sections 99 or 100 0f the Law of Property Avd 1925

(i dnany other way, dispose, or apree (o dispose of, o create; any legal or eqpitable sstate or
imferest ineany land charged by 1his Debentine:

{ivincgotinie, seitlo or waive eany clabm for loss, daringe of other compensation fincliding without
Timutation compuilsory purchinsd compensition) affecting any land charged by this Debenture:
or

(v} apply for an improveties -or other grant or deanything which nught resuli in any Tand charged
by thig Débenture being sohiedt 1o sy mmmzx charge

{k) Engire that. without the priorwriticn consent of the Bank: -

{13 no person other an the Company shall be rogistered under the Land Registration Tegislation in
{oree from mm to time as proprictor of any land charged by this Debentire:

(i) ne person shall become entitfed to any proprictary right or interest-which may adversely afTect
the vadue of suoly Bind fimless such entiticinent oiasts atthe date of this Debcivure ar at the
time of the acquisition of such Lond by (he Cornpanyy and the Comipany shall indemmify the
Bank for all-cxpenses reasonably incurred by the Bank o fodgiing Fromm e o Hme canlions
or nolces agatnst the registration ol itle to any such land,

(b () Perminently keep all tanigible move able property forming prrt of the fixed charged propecty of
the prenses (if any) specified 1n the Second Schedule below or ot such other premises as (e
Bk may Trom time (o fiine reasonably approve in writing,

{ity Keep such fixed charged propeity within England and Wales and roiify the Bank upon-roquesi of
he location of such fixed charagd property (rom time to time,

E11] [ fson written notice from e Bank, Jeeep such fixed charged properly st the premis
notified or atsuch other promises aé may bo reasonzbly autherised mowritiog by thig

(v Pay all costs forthe relociton of uny 6f the fived chiarged property

() see that there i fixed 10 all tangible moveable property forming pact of the Tised charged propery

A progainent postlion a plague ciitaining the following words: -

50
HE

"NOTTCE QR CILARGE
This property and accessories are subject 1o a first fixed charge in favour of HSBC Bank ple.”
o 1 sueh other fonm as the Bank may require
ta) 1 G;,E in-and reabise the debts i the ordinary course of #s business twliich shall not cxtend 1o
selling or-assipning or in gy other w o Tactonng or discount mg: thiem),

(113 Pay {he eds of such getting in and realisation, and a1l vther Tomics received in respect of the
fixed charged property, inlo such Separaie and denominated accounts as the Bark shall fromi
tieme Lo tinie norminagte 1 writing for such purpose oras the Bank may oiberwiss from tme to
tmerequire: 1f the Bank shall not nominate any such account, the Company's current
accol with the Bank shall be the nominated secount for the purpose of (his' Clawse 8{ny.

ity Pending such payment liold such proceeds and mihu monics upon frist for the Bank,

(ivy  Except with the prior wriiien consent of the Bank. not e entitled to withidrasw or transfer from
any such actount any monies slanding 1o'the credit of such account,
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) Panctaglly pay all calls, tnstalmenis and other monics (hat iy Devore due in respect of the

Becuriies,
() ) Mot exercise any of the rights wid powers altichivg 1w any of the s

-

A

vrities fen manner which, i

the-reasonasle opinion of the Bank, miy adversely affect the value of the sectily freated by
thig Deberture: wind

(i) priot 1o this Debenture becoming enforceable, ing subject t0 (pi(D) above. all fghts o il posveTy
attaching w ihe securitics shall beexercisable by ihe Compaey or a8 il may direet.

{8 Tuke all such necessary steps. and do all such acts (inchuding the promnpipayment of amns

appropriate Tees and poli
property) oemainiain the valo

ng-ngainst any ifringement of. or challenge to. the micticotnal

¢. snbsistence and vakidity of the ingellectual DropeTty.

{1 Where appropriate, use its best endeavours Lo protect and safepuard the imclleciud property from
and against thelt, Joss, desimction. vnanthorised acccss. copving or use by thied parties.
Not use. or allow to-be used. or take s stepr i respect of any of tie intellecroal propery in
any way which, i the reasoniable opinion of (he Bank, mav adversely alfect e taloeof i
{£) (1) Depositwith the Bank (and the Bank stiadl be entitled to vetiny all decds. certificatos and other
documents constijuting orevidencing title 1o the fixed churged: property {¢xcept tnsolar as the
samme are hald, or required 1o be held by any thied party in aceordance with any wbligarion
rankingin priovity (o the security vreated by this Deberiure),
Lin beang reasonably reqguired to do so by thie Bank. and 8t e cost a nd-cxpenszol the
Cornpairy: -
fad Execote: sign. deliver and do all things necessary (nelading, without Hiptaton, the

{11}

b

Bank's Powery

{b)

sttt be specified in such notice of the fixed charged property or otherwi

assigtment ol all or sy of Uie debts and (he fransler of Al or gy of the seoiritios, (o the
Bank or s nominee and the giving of any notices and of Feetuag of any registrations) s

(ond tesuch farmeas) the Bank may reasonably réguire, This is (o perfeet 3 Jegal
mottgage. assignment or other fixed securtby in fvourof the Bank ol all of such part ag
sedo improve,.
periodt or profect the security intended o be creiiod by this Debinture or fo Tacilitate the
exercise of any powers. authorities and diseretions conferiad under orin accordance with
tiris Debenture:

Endorse, or caust1o be endorsed. onauiy documents constituiing orevidencing tiile o -
the-fived charge property and give 1o third parties such notices of the security Created Ty
this Debenture ad the Bank may reasonably rediiTe,

g g Without affecting inany way the Company's obli galion onder Clavise 80m) above, the Bank shall
fave the Tight ot any thme o 0% plagues or other markings o all tngible moveable property
cotprised. in the fived charped property or the premises inor on which suchr property I sifuated)

(hy The plagues or other miarkings shall Be in such form and with such wording as the Bank nay
reasonnbly require indicating the Bank's inferest in such fived wharged property.
() The Company shall not allow any such plagues or niekings 1o beconcealed altered or removed.
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o, (@) Abany time before this Debenture is discharged (and whether or not the same shall have become
cnforecabley, the Dank may, if and whitnever, and so often as it shall rensonably think fir, a pply the
whole or pny part of the momses from Hine o e standing to the-credit of gty account as referred 1o
in Clause AonY inortowards the discharge of the Debi,
by Itpmay pav the monies mentioned () above 1o the eredit of any other acconnt nominated. v
(tneluding an account apened by il for this purpose) as security for any continigent or Niture Habiliry
A the Cotmam o the Hank,

When the Debenture becomies enforceable

il This Debenture shall become enforceable ;.
tad 0 the Pebt is not paid or disch arged w hu due fwhoether on demand, at agreed mararity or carlier as
il case may beyoor
(i e Company bs i broash of iy of the Uhhplnmns under this Debenture, or
ey ilthe Company shall enter into any composition or arrangement Tor the henefit of its creditars: or
() any siep isaken for the administraiion or winding-up of the Company (which includes, withowt
Tmitation, e each case, the boavid of directors or the Company itvgeneral mecting, passing a
resolution for the same) excepl where. in the case of Winding up. the Bank has consented im writing
for the prrpose.of reconstruction or amadiganiation. or
(e} 1fa third party shall take possession of, or a receiver diall he appoinied over, or any sacured creditor
of the Company shall seek o enforee his security in respect ofl all or any mﬂiu, charged property or
any other event shall happen which pats 1 jeopardy a1t orany part of the sec cariby croatod By this.
Debentuie; o
i 1Mk Bank, iy Hs reasonable tiscrelion, considers Pt sy i miay be mnde against the Bank
Emaﬁ: ramy bond, gharantee, indemniiy or oflier contingent Lubility issved or entored into for sV
trabalatigs of the Company; or
tgl rbany other cvent shall oceur which s been agrecd by the Company and the Bunk as an ev el Lo
the ocairrence of whicl this or arty other seourity oy thie Debt shall be enforceable.

Wany of the above shoold oconr -
1y il powers of sale and of Lippm:mm a receiver conferred by Section 101 of the Law of Propery
Act 1925 shall impsediately arise snd becomi axereisibie by the Bank froe: Feony the
Testrictons-comtained in %mims"m L3 anck 109 of that Act; and
{1y the powers of Tedsing, or agreeing wlease, or of decepling or agreeing 1o accept surrenders of
ledses (eonferred by Sectioiss 99 and 100 of the Law-of Property-Act 1925y shall emmediaelhy
becoime esercisable.

These powers are avaitable to the Bank whictheror not the Bank shall then be in possession of wll or any
part of the charged property. The Bank may grant a lease at o premuitin and for-any fength of ferm and,
gencrally, without the necossity for the Bank to comply with-amy restrictions iniposcd by, or othier
provisions of, the Seetions.and legislation mentioned above (and so-that for the purposes of Sections Y9
and 100 of the Law of Properiy Acl 1925, the expression "mortgagor” shall include any person dertving
title under the Company and Sub-Sections 99 (185 and 100 (12) shall not applyy

Appuintment of Administraior or Receiver

iz tar The fleating charge created by this Debenture 15 intended to be a qualitvi ing Doating chaige ag
gelined by parngraph 19 of sehicdule B fo the Insolvency Act 1980 finserted by section 248 of and
schedile i o te Buterprise Act 2000,

ey

HEERT e

ul
£y
! =3
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i4.

(h) Al any tme after having been requested to do so by the Company, or after this Debenture hag

becomy enforceable (and whethier br 1ot any of the evems méntioned in Clause 11 are cm’ammazwé
the Bank may appotit by deed or by writing under the hand of & duly authorised officer of the Bank,
or otherwise, any one or hore persans 1o he Adiministrater (" Adminisirator™) or Recéiver
{"Recerver"y, These espressions shiall, where THECCSSATY, include Aty person sobstitnted as
Adriinistrator or Receiver of ail or ame part of the-clarged property. "The Bank may shmilaily
appomia Recoive? atany Ume after having being requested 10 do $o by the Company.

{cy TheBank ey 150 {hr as01s Tawtiliv alile wdo sen) From thme torlme by deed o by writing under

ther hand ol s duly suthorised officer o the Bank, or otherwise, remove any porson.appotited 1o be.
Adwinisteator or Receiver and may i g similar why appoint another in lis place.

() IF At any Hime two or more persons shall hold office s Adminisirator or Receiver of the same

property. ench one ol thenr shalf be separatily eptitled {subject 1o any contrary direction in the
dppmmmcu%) to exercise ol the powers, suthorities and discretions conferred on them,

ter The power to appoint o Recetver shall be in addition to all statutory and other powers of the Bank

wider (e lipsobvency Act 1986 and the Law ol Property At 1925

( The power to appoint an Adniinistator or Recetver shall be md remain exercisable By the Bank

even though there may be a prior appointmen i respect of all o any part of the charged proporty

fed The Bk shall not, wor shatl the Adovunistraior oy Eh,uuu,: By Biable {0 accOunt a8 moringos in

possession in fespect of all or any of the charged property for be Hatile for any loss upont reahisstion
or for any negleot or defanlt {vuloss wilfuly of any nature whatsoeyer it conmection with pli or any of
ihe charged property for which o morgapes in possession might s such be Hible,

thy Al reasonable cosls, ccharges.and expenses progerly inciirred by the Bank or the Adminigtratoror

Recoiver Hucin{img Hs internal management aud administration costs and e cost of arv
procesdings i i rélation o this Debenture or the Dbty shall b paid by the Company.

The Adnusistrator or Recerver shiall be e agent of the Company and thé Company: shall be responsibie.
For his-acts and remoneration as well as for Ay defanhis commiticd by hin

Pivvers of Administrator or Beceiver

%3

The Administrator-shall have the statutory powers in sehedule | t}flim Tnsolvency Aot 1986, The
Redeiver shall (subject 1o anv linuiiat mm or restrichions expressed o the document appointing him bt
notwithstanding any resteiction or Rmitation binding on the Company wider (hig Debenture or any
wimhing-up o dissclution of the Company or any analogons. proceeduegs tnany jurksdiction) aveall the
posvers (as varied and extended by this Debenture) conferred on veceivers by this Tusol Wency Act 1980 and
the E AV of Property Act 1923 and (withont affecting the above in any way) Uie {ollowing powers: -
{a¥ {1} Tasell u;uaiu, Assign, coitvey or grant, accept surrender oF vary, lermingie or surrender Ioases
ol or ivexthamge and enter ino or wrmindte leases of any of thi charged property. aud
gry imany other way o dispose of, or deu with, all orany of ihe charged pmpu voin respeel of
which the Receiver is-appoinied (or agree any of the sane) in either case fnosnch.a way and
penerally on sach tenms and mndm{)m as he veasonably- thinks fit
wmsaction mentioned above may be for such pavment or oiher consideration as the
HAdministrator or Reeerver shadl think 0t This iy sow hether for a fump sum or a consideration
pavable in instalments and whether for cash or otherwise. T tlie case of the Fatter, i shall forny pary
m the charped property and b g!mrng with the payment and discharge of the Dbt
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Fistures and plant and machinery may be 1aken and sold separately from the premises to which they
ave fixed (or inwhich they are contained) without the consent of il Company bemg obtained or
BUCESSEY '

(b To take possession ol collect and get i allor any of the charged propeny irerespect of which the
Receiver is appotated and for that purpost to make such demands and take any procesdings as the
Recenver shall reagonzhly think fir ' '

ted Towary on, nianage. devalop, foconstruct, amal gamnate or diversily (or pgrec the same) any trarde or
bosin {including Barming) as has from fme (o tme beer earried onthe whole or any part of the
fixed chirged property,

{d} (1) To make dny arrangement or compromise hetween the Company.and any other person whicl the

Recerver may reasonably think expedicns. '

{i1) To take. defend or participate in any procecdings (including, without Himitation, arbitrition
procecdings ) as tie Rederver may reasornbly think-expedicn,

tey, Tomake: effect and complote such unprovements, development and. repairs to any.of the charged
property iy the Recotver may reasordibly think expedient.

) Toamake calls (and to-enforee paynient of them) conditonally, or unconditionaily, on the membars
of the Company in respect of any uncalied capial with the bunelit of all the povwers in the Articles of
Association of the Company conférred on tlie Direétors.

(gl To appoind managers, officers. servants, workmen. nominees and agents for any of the parposes

- mentioned in this Clause 15 at such remuneration and for such periods and on such terme ds the

Rocewer may reasonably determine.

(hy 1€ the Receiver tanks 131, bt without affecting the indemnity contingd in Clause 23 bclow, to offeat
with any msier anv poliey of polivies of nsurance cither in fiow or satisfaction ol, or in additioi {o,
such indemanity. '

() Todelegaie by powsy of attorney, ormany other way, 10 any person or persons approved inwriting

by e Blank, @l or anv.of the powers: authorities and discretions which are for the time being
exorcisable by the Recorver under (his Debenture.

(0 {1 1o proavote the formation. orotherwise acquire the share eapital of, any body carparate with a-

vitw to such body corporate becoming 4 subsidia ol the Company or oftherwise:

{iite purclase, lease, orothervise actfuire any interest i all or any of the Company's undertaking

©and propery: ' '

AHEY tocarry on gy business in succession 16 the Company or any subsidiary of the Compagy;

ek 1 esich cade, a5 the Reeiver may othieryvise reasonably think fir.

k} Toapply for, and otherwise take such sleps-as thw Receiver may consider reasonably THECEERATY 0T

losirable to obiaim (in the name of anomines orotherwise) such licences, TorEeTs. portiis and
approvals as the Recover may reasonably think. expedicng

th Tomake elections for value added tax purposes ns the Receiver nxy reastnably think it

oy For any of the purposes anthorised by this Clause. o raise money by borrowing from the Bank or
from amy other gerson on the security of all or any of the charged property i respect of whicl the
Receiver is appointed.

(1} The Recerver may raise money s mentionsd above on such terms Gocluding, 1F the Bank shall
comseit, wrms nnder which suchosecority-ranks in priority 1o all or any of e security croaicd
by this Debeninre) as the Receiver Y reasorkibhy think fit; and

(iy the repavinent of all sich monics and The payinend oF tnferest onctheny and related costs
charges and-expenses, shall be troaiod for.all purposes A% pxpenses properly pavable By the
Recviver '

() Toexercise any of the powers wihich the Bank would be entitied o exervise under this Debenture,
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(od To doall such other acts and things as the Recoiver mary reasonably consider o be incidental or
necessary o any of (e matersor powers fienticacd above or wiiich the Recetver lawiully iy ar
cun do as ggent for (he Comparny.

(pr Toexercise any of te above powers on behalf of the Company or on the Receiver's own Belialf of, in
the aaseof the powers coutained in pa ragrapl (1) dbove, on behalfof the Directsrs of the Company,

Subjeet to claiins lraving priority to the seeurity created by thus Diebentire, 311 monies received by 1he

Recerver or fonany excréise by the Bank of 1{s enforcenent powears under (his Debenture) the Bank, shall

bie applicd in the following order: -

tad Inpaviment of ail redsonable cosis, charges and expenses-of, and incidental toy, theappointment of
thie Recervier and 1o the exerctse of all or any of the powers of the Receiver of (he By nk.and of amy
other eatgoings properly pavable by them, This includes. without Himdintion, the repavmen of
monigs borrowed as referred toin Clause 15¢ 1y above and the pavment of interest and refnted cosls
charges, and expenses (o the extent that the Bank has consenied (o the same being sectred in
priority fo the securily created by this Debentured and all amounts pavable by ihe Bank 10 the
Receiver under any-order of any court or otherwise,

b} Lo paymient of rersunerstion 1o The Receiver at such rateas iy from time W ting be apreed betweon
Ui Regeiver and the Bank.

(e o pevmend {oothe Hank,

Power of Attorney

ki

ta)  The Company lrrevorably and by wisty ol sectrity, appoints the Bank, any Receiver, and any
Adminisiraton appointed Beihe Bauk and cach ol their sespective delegnies jonily and also
wndividually (o e the attorney avd dttorneys of'the Company, Any altorney is awthorised by ihie
Company (o-do all thin gs which the Company may be required to do under tiis Diebentore Tmés'_
inghides (withiont limitation) that-which the Bank, the Receiver or the Administralor {or any such
delegate) may
(1) Coristder fiecessany-or appropriate o, of b connection with, the tmprovement, perfeciion or

protection of the seeurity infended 1o be created by 1his [ehentare: or

i the exercise of amy of the powers authorities ind discrations conferrod under it

(k) The Company ratifics and confirns (and agrees 1o do s6) whitever any -such altorney shalido, o
atteript 1o-do. i the exercise of all of any of the povers. authorities and discretions mentioned above
or under this power of attorney, This power of attorney s to secure the performance of obli paliong

owed to-the donces within the nieaning of the Powers of Altorney Al 1971

Bank las Powers of Administrator or Receiver andd other powery

I8,

(0 Without atfecting any other powers, authorities and discreiions of the Bank, all orany of the powers,

suthoriies and discrefions conferred pon the Administrator or Receiver {whather arising wnder this

Debentuse or otherwise) may alsobe exercised by the Bank at any tiee after this Debenture hag

becone enforceable. This is so whether or not an Administeator or Recetver has been appoinied,

ity The Bank shall also be entitled 1o delegare by power of attdriey, or 10 any-other manner. Lo ANy
person o persons all or any of its powers anthorities and discretions,

Lty Wo such delegation meitioned above shall prevent the subsequent exercise of the powers, authoritieg

and discretions by the Bank iisell or provent the Bank From making any subsequent delegation of

them to some otler person.
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(ivy The Bank mav rovoke any such delegation a1 any time.

i Abary tmealter this Debenture shall have becsime cnforceable, or afler any powers conforred by sty
st having priority to the 2eurity created by this Debeiiture shall Fave E;wmm exercisable, the Bank
ay redeeny such or any other prior interest or arrange the tansterof it to itselt. [t mav seiile snd s
the accounts of any third parts concerned and aity account so setthed and pazsed shall be conclisive and
Emzimgz o the Company. All monies paid- by the Bank io the third party in accordance with such
Aceounts shialt as from such pavment be dae From the O Qripany toihie Bink on curreni account and shizll
berr interest and be secured a9 part el the Debt,

20 Therighis and remedies of the Bank under this Debentuie aro i addition to, and not in-substingion for,
any rights or iemedies provided by Taw.

A% The restriction on the right of consolidati tng mortgages contived 0 Seotion 9% of the Law of Property Aot
1925 shall not apply 1o this Debenture,

22 (i I the Company at auy time fuils 1o perforin and observe the 1erms.and oshlieations contpined in
thig }”)wa!r}ru the Bank may {but withont being wnder any duty 1o do 50} {ake such sIOpS-ay i He
redsonable opinion may be required 1o remiedy such failarer nnd

(i) mncludes, without linmialion, making any pavmicent, and for (he purpose mentioned 1n (1)
. the Bank and 55 agents may enter upon any land of the Company withog Lbeing ropgrded as
having eniered o possession of it '
Indemnity
23 The Company agrees to fully indernily each of the. Bank, the Administrator and the Rocerver from and

against alland any | sibility they migly incur i ahe exercide {or appaeint exercisel of ATV POWETS,
duthoritios and discretions am{igz or foconnection with this Debenture (with the exegption-of frand or
thiul defunlton the parl of the Bank, the Adsun o or the Receiver, hot only 4o the extent connmiied

v any of them) or any e by the Em}t;}ira\ tocomply with any of s ghleations under this Debenture,
Pratection of Purchasers
24, No purchaser or other person dealing with the Bank. the Adminisirator or the Recioiver (orany of their

tespective delegites)

(i) shall bebound oromtitled 1o see or citcanre whether any poweram ihority or discretion under this
Dhebenture has arisen or bwmm exorcisables

(1) be concerned with sy netice (o the conlrary or e see whether win delegation shall have lapsed for
VY s of been revoked; or

(ui} be bound or-entithed to concern himsellwith the procedds of any sale or ofhier deating or b
answerdbie i any circmstances tor the dpplication of the said proceeds.

Pavmont of cosis, chiarges and Cypenges

Fradl
£

e Company shall rermburse 1o the Bank on-demand on a fl] mdemmnity basis, all costs, Clharges gl
expenses (inel azdm;. without linitation. all amounts reason: iblvdeterminied by the Bank o be DUCEERANY 10
Lompensate it foe iternal manageniént or administration costs, charges and expensesy properly incurred
by the Bank: -
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) am ensuring this Debenture is effvctive;

iy inconnection with the improvement, perfection or protection of the socurity creaied by this

Diehenture:;

(i) in the exercise-of any ghts; remedies: powers, aullioritics and discreticis conferred under, or in
connection with this Debenture Gogether with miy valie added tax or similar tax charged or
chargeable i respoct.of 1), '

Adl such amounits shall bie debited 19 i aceount in e nome of the Company. Until they ae reimbuorsed

thes shall bédr tnterest ol the micof Threc per cent per ammum over the Bank’s Base Rate frony time fotime

coleulated and compounded monthly and/or according o the Bank's then current practice amd shall be
pavable on domand. They will besccured ag partof the Dicki by tlits Debentare,

Independence of Becurity

2 ()} Fhis Deberure shiatl be o addition wo, and bredependent of -cvery othor scoarity which the Bk may
at-my time hold for any o ihe Debt secored by this Dohenture, '
ihy  No prior security held by the Bank over all or any of the charged property shall merge in the security
created by this Debernture.
{£y This Debenture shall remain in full force and effect as 2 continwihg seenrity unless and wotil the
Bankdischarges 1t

Bank s powers fo dead with Accounty and Money Received

7 {ay  1the Bank recdives notice of any subsequend chargd or other interest affecting all or auvof the
Chargoed property. the Baok muay dpes o now aceount ar accounts for (e Comprory in i Bboks
by I the Bank does not do o, yeshali be reparded ag having done 50 unless the Bank gives expross

writien notice W ihoconirary o the Company, waiihs;izme;iiéng any ;zgyjéi‘ﬁgli'immn'i)j: the Company
fo the comlrary, as rom the tme of reeciphof such notice. all payments made by the Company o the
Bank (other than those-dealt with uoder Clanse 8(n)) shall be teated as having bee crodited 1o a
nesw scconti-of the Company. Such payments will not be spplicd 1 reduction of the amoiml due,
prwing o ionrred Drom the Odmpdme 1§ the Bank at the tmewhen i1 regelved the notice

-

2% gy Al maoriies recerved, recovered 6 reatised by the Bunk onder this Debenture (including thi procecds
of anty comversion wider Clanse 30 belowy imay, in the reasonable discretion of the Bank, be credited
o any. suspense or impersonal accouni.
by They may be held in such acconnt {or so long as the Bank way think fit pending the application rom
time fo time of such monies and all accrued inferest (at the rate. i any. agreed in wrifing between thic
Company-and the Hank from iime to timed m or fowards the discharge of the Debt,

2, The Company waives any night of set-ofT it may have now, or ol any tme b the fotore, tn respect of the

Diebt {including sums pavable by the Company tmder this Debentare).
Curreney Conversisn

kN fuy

For the purpose or pending the discharge of the Db, the Bank may converl any monics reegived.
rECOv

or reatised by the Bank under this Debenture (including the proceeds of any previous
conversionandor this Clause) Trom their existing cucrensy of denominatson imio such piher currency
ol denvmisation as the Bank may reasonably think 0
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by Any such cowversion shail be made at the Bank's then provaiting spot selling rate of exchange for
such other currency against the existing currency.

Each previous reference i this Clanse to a currency extends to funds of that curreney and. for the
avoidance of doubi, funds of vie currency may be converted into different funds of the same
ChTTEny

)

Dealings with vou and otheiy

3L The Bank may, in 1s discretion, gramt B, or make any other srrangement, variation or release with any
person or persons not party to this Debenture {whether or not such Jerson or persons are goinily liahle with
the Companyydnrespect of any-of the Debt or of any other security For it I it does, it will not i any way
alfect eiibier this Debenture or the Tiability of the Coinpany for the Debt

Banlk’s Rishi of Set (47

2. i addition 1o all vights of set-off conferred by law, the Bank may sot-0fT any money standing from time 10

tratte fo the credit of any accouni the Company has with the Bank agaiist the Diebt,

b

Froseevation and RBedeotion of Sccurity

13 (@) Any settlement, discharge or release between (i) the Company and (i) the Bank, the Adiinistrator
e the Receiver (the "Relevant Porson(s)y™y shatl be conditional upon. nd seoariby piven, or pavment
npade; (o the Relevant Personds) by thie Conpany (or any other persond being avelded or rediced as a
resilt of any provisions or enactments relating 10 insolveney for the titne being in foreg inany.
Juriscichont,

By In the ovennt of such security or paymen! being ay gicked or reduced, e Relevar Personts) shall be

entitled to recover the value or amount of such security or payment from (he-Company sibseouently
as 1 soch seftlement. discharge or release had nol oconerod.

kE S £8) Watwithstanding smy other provisien of this Debenture, or any rélcase,
arrangement givet-or madc by the Bomb, {le Bank g

crtmet, dischiarge or
retain (he sooority preated by-this Debentre
ol itk at)

Gt all documents evidenciog e to the charged propernty or vy part ol i depost
Ellowirg the prynent and discharge in el of the Debt-For a period of two yours and one monty afier

by Iatany mm during thal-poriod, any step 15 aken for the Admbustration o winding-up {whather
abafiary of compulsory) of the Comparny or fuy. dmiqwama pmmuiz%s shall be-commenced, the

Bk may continue tordtdin this seeurtly and the docments mentioned above for such further

;miud as the Bank may m:zf-.mi,;i}h determine.

seenrity created by this Dichenture and documents relating to it shall be deemed o have

continued 1o have been held as seourtty for thie Debr

Motices Governing Law and Jurisdiction

I3 Without affccting any other Jawfnl miethod of seryice. any demand o notiee 1o be made o given by The
Bank 1o the Company (inchiding willout Hriritation, i demand for pavment of all or any-of the Debt) may
be made or given by any manager or-officer of the Dank or of any brauch of it -

() Dy tetter addressed 10 the Company and delivered to anv officer of the Company Aty piace or sent
by first-elass post 1o, or lefl at the registered office of, the Compuny or any place of business or
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activity of the Company last known to the Bank, Hseut by post i shall be reparded as having boen
e or givenaat Aoon on ihesocond day Following the day the letter was posted.

(by By Bior other electronic means o the fax number or clectronie mail addriss of the Company lase
known 1o the Bank, It shall be regarded as having beén made or giver at the time of frensmission,

6, 4a)  This Debentare sill be-governed by and constroed inaccordance with English law and all claims
and disputes (including non-contractual cliims and dispuites) arisiae owt of or i conneclion witl this
Drebenture, its subject motler, negotiation or formation will be deternuned 1o accordanss with
English I
(b Both ihe Company and the Bank submit 1o the non-exclusive jurisdiction of the cours of England
and Wiales v relation o all claims, disputes, differences or other mstters {including non-coniractual
charms, dispaes; dulferences or other matiers) arsig oot of or i connection with this Debentare,

Ditsclosure of Information

4

p

The Conmpany consenis o the disclosure by the Bank of sany information aboul the Company, this

Debenture. the charged property and the Debt -

(o} torany porson o whom the Bank g transferred, or proposes or may propose to teanster, all or any of
its rights under this Debenture and/or the Debt and 10 any raling agéncicsand any advisers to (hie
Bank in connechion with soch teansler; andfor '

{by {0 any person with whom the Bank hos entered 1o, or priposts o ender 1o, dny-contrpcioal
arrmigements in conzection with this. Debenture and/or the Debt, and/or

ey o any company within the HSBC Group being HSBC Hﬂfdiiw% plc and its associated and sibsidiary
compames from time fo tme. or any of 1§ or ther agens;

y  any insurer who isto; or whe proposes {o, prov {deinsarnce 1o the Bank in respect of the charged.
property, thits Debenture andior the Debi, sud/or

{2) o any otherperson towhom, and (o the extent that, such information is required 1o be disclosed by
any applicable law or reentation.

Triansfér of Rights

i fad The Baok maey wangfer all or anyof e vghies ureder (his Debénuare andfor thie Debt o any person ot
By e, '

(b 11 the Rank tramsfors gl il prany of tis. rigltts wnder this Deberitere andior The Dbt the ( OIS

rights under (his Debenture andlor the Dbt { {us the case may bed will stay exactly the samc

ey The € omipany will be bound to any person to whiom the Bank transfors any such vights. That person
will have the Bank's powers and ciglis so far as the Bank translors these to that person.  The Bank
will e released avtomatically from iis obligations (o the Compant so G 85 that person asswmes the
Bank's oblipations.

() The Comparsy will gt the expense of e Bark or the porson 4o whicin the rightsare transferred, do
anviliing reasonably roguested by the Bank to offect o transfor of all br any of s rights nnder {his
Diebenture sndfor the Tieht, '

(0¥ The Company will nod transfer all or any partof #ts fghts under this Debenbure and/or the Debt
without (he prioy written consent of the Bank.

iy o these Tronsfor of Rights provisions and in the Disclosure of i‘ni"m:aﬂ;}}.i@u provisions above;

(v the termetransfer means sale, sissipnment and/or transfoe
(i) the wenn rights mians Tights, benelity mdior dbligations: and
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{1ii) the term person. means gy porson, trust, fund or other entity,
Fhe Baok's sritten consenl and ressonable requirement

3 () Where the words "withoul the Sank's wrilten consem” appear in any Clause, the Bank will not

wmreisonably withhold consemt. The Company agrees that it is reasanable Tor the Bank fo refuse 10

cotsent 1 something i, in the Banl's reasonable opiiion, it adversely affoets or might affect:

{1} the Bank's scowrliy ander this Debenture and ds abibity oy enfoice i

(it} thevalue of that which g segured (o the Bank and its ability 10 sell the same,

(it e Bank's abibitv fo recover the Belit or

{i;%-‘}_ the assessmoent of the x-'z;i'hm_e:;é‘_i'iais Dcbenture as anonsest of the Bank,

(b3 Where the words “the Bank reasonably requires” appear ity any clavse, the Company agrees thatis
reasonable Tor the Bank to require something i in the Bank's reasonable opinion, it will ormight
#SHISE L

{iy thie preservation of the Bank's secartey undet this Debenture oz the valoe of that which 15 secured
by R or
(i} the Bank's ability @ rcover the Debt.
sevevgnpe amd Modilication - Uneoforceability
400 ) I amy of thee Clanses (or part of a Clausey and/or any. of the paragraphs (or part of g paragraph}
becomes invalad or wnenforeeable In any way. under any law, the validify af the remaining Clauses
{or part of a Clavsc)or paragraph (or part of @ paragraphy will not inany way be affecied or
impaired '
e Hoany invalid or vmendorceable Clanse or poragraph mentioned above (or partof ¢ithery would not be.
imvadid o wnenforceable i its form or effiedt werd piodified inamy way, it shall be decnnd 1o tuivé 1he
modified form or elfect so long ay the Bank conserits.

Faterpretation

1 Gy The expressions -

{1y "the Company” shatl tnclude any. person from time to me derving tile under the Company.

(Y "the Bank™ shall include 11s successors and fransterees and m both cases to the extent of iheir
pespective rights aod benefits Gacluding, wit out Timitation, any person u vwhorn wader the
v of such person's place ol incorporation all or sibstantiallv a1l of the assets and liabilisies
of thiz Bank beoome vested).

(Y Mervitoamendal awvs™ includes-ath applicable b, regulations and direetives (and all notices.
ciroulars, orders, judgements and decisions of anv coirt or other competon authoniy -1 any
Jurisdiction-concerning the pollution or protection of the envirotument or the health of
buamang, vmal< or plants. This includes. public and woerkers' health and safety, the
generalibn, use, freatment, storage. iransportation or disposal. or dischirge or relaaseino i
enviranment, ol-any chenneals or other polluiants or contaminants or industrial, radicactive,
danporous, fosic or hazardous substances of wastes {in whatever form and including noise
and genetically modified orpamisamg).

vy Mowiironmerial permits” meins @l pormiits, loenses, consents, approvals, certificates and
Other authovisations (including all conditions applicable 1o themy requined. aider dny
epvironmontal taws, '
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O3 "holding company™ “subsidiary” and Msubsidiany underiaking” shall have the meamngs
respectively setout in the Companies. Act 2006 (15 the same may be amended, varied or
replaced from tme 1o fmed,;

by Ay reférence o u persen stiall include any person, company. corporation. body corporate,
goverament, stid (or agency of u sate) and Any association or Cpartnership Cebisthsr or nod hav g
Tegal personality) of iy of these,

{o) ﬂxm retbrence (o 9ny glatste ot any section of any statute shall he yegaided as inchicking u,fm,ﬂw f
any slabrory modificatzon or re<enpctment of it Tor the fime baing in foree

) References to the singular shadl tnchde the plural anel vice versa: the use of the - male provoun shali
clude the Femnale and nemter: the use of the neyter pronoun shatl include both the male and the
hm,:ﬁu

() The headimgs are used for puidance ol

Lompany’s complinnce with Memeoran thaim anid Articles of Association

42 “The Cotnpany confirng that this Debenture does not coniravene any of the provisons of 105 Memorandum
and Asticles of Association.

INWITNESS this Deed hag been exceuted and is intended 10 besnd is delivered on the date first mentioned
above,

The First Schedule referred o above

Pari 1
(Frechald and/or leasehold land)
RBagistered Tiie
Al the property (ies) compiised in the follawinig titlo(s) at HM. Land Registry

Unvegistered Title

I thi property{ics) now vested in e ampaty. pnd comprised in the Desd(s) referred fo ickow

Part 2
(Prioy mortgapes or other matters relating o the property-described shove)

The Second Schedule referved fo abiove
{Chattels and/or ofher property)

2HORIK
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of your selicitor or other legal adviser hefore stening this Deed,

This Beed is an impartant legal document. HSBC Bank ple sir ongly recomvrends thiat vou seek the advice

signed as a deed by the Company acting by

Signatire e R Director

Nygme o Full

1
5

Sty DircciorSecretary

Rame in full

................ Drirecter

Signaiure

Mame i Tull

I the presined of:
Signadure of

Fulb pame of wilness :
{ol fegre

} {REDACTED}
SREDACTED?

{REDACTED}

Adhdress

For anddon

g

{For use
kmm;e
Lo se; lij

{ Fosrtise whers e

director ¥ awlhorised
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NOTE: Receipt not to be used for registered charges,

For Bank Use COnly
This Belease made the _d:;ii\_; af P Thesand and
BETWEEN £ 1) HSRO Bank ple ("the Bank™

sl ()
{"the Company™)

Witnesses that the Bank hereby reloases to the Company all the praperty now comprised in or charged by the within
written Debentire from all moiies secured by and froin all Gaims and demands wndir the within wiliten Debenture

besvitness whereof this-document which isiniended 1o tuke eifect as a deed has boen disly exceuted the day andvosy
Ferst bofor writlen,

S

D AND DELIVERED

as the attorney and o beliall of HSBC Bank pic

i1 the prosaice of

Full name of wilness

Stgnature ol wiliess

Addcdresy

Creupaiiog
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