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Directors’ report

The directors present their directors’ report and financial statements of the Company for the year ended 31 August
2015.

Principal actwnty
The Company was incorporated on 14 August 2009 and is a holding company.

On incorporation the Company was a subsidiary of Virage Logic Corporation Inc, a company quoted on the NASDAQ
Global Market. On the 2 September 2010 Virage Loglc Corporation was acquired by Synopsys Inc, also a company
quoted on the NASDAQ Global Market.

Results

The company does not trade and the only activities in the year were a foreign exchange loss on a US Dollar loan from
the parent company an impairment of fixed asset investments in subsidiaries.

The following directors held office during the year and up to the date of signing the accounts:
C Watchorn

Going concern basis

In previous years, the financial statements have been prepared on a going concern basis. However, post year end, the
directors took the decision to cease trading following a-management review of the organizational structure of the
Group. The directors have not prepared the financial statements on a going concern basis. No adjustments were
necessary to the amounts at which the remaining assets are included in these financial statements. .

Disclosure of information to auditors
The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the Company’s auditor is unaware; and each director has taken
- all the steps that he ought to have taken as a director to make himself aware of any relevant audit information and to
establish that the Company’s auditor is aware of that information.

Auditors
Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be 1eappomted and KPMG LLP

will therefore continue in office.
Directors’ Indemnities
The Company maintains liability insurance for its Directors and Officers. v

By order of the board
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C Watchorn
Director

100 New Bridge Street
London
- EC4V 6JA




Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected to
prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted
Accounting Practice). .

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

s select suitable accounting policies and then apply them consistently;
¢ make judgments and estimates that arc reasonable and prudent;

e  state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and '

«  prepare the financial statcments on the going concern basis unless it is inappropriéte to presume that the company will continue
in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006. They have general responsibility for taking such steps as are
reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other irregularities.




KPMG LLP
58 Clarendon Road

Watford
wD17 1DE

Independent auditor’s report to the members of Abigail (UK) Limited

We have audited the financial statements of Abigail (UK) Limited for the year ended 31 August 2015 set
out on pages 5 to 10. The financial reporting framework that has been applied in their preparation is
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opinions we
have formed. '

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit, and express an opinion on, the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply with the Auditing’Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the Financial Reporting
Council's website at www. ﬁc org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

« give a true and fair view of the state of the company's affairs as at 31 August 2015 and of its loss for the
year then ended;

* have been properly prepared in accordance with UK Generally Accepted Accounting Practice; and -

* have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the ﬁnancnal year for whlch the financial
_ statements are prepared is consistent with the financial statements.

Emphasis of matter

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy
of the disclosure made in note 1 to.the financial statements which explains that the financial statements have
not been prepared on the going concern basis for the reason set out in that note.




Independent auditors’ report to the members of Abigail (UK) Limited
(continued)

Matters on which we are required to report by exception

¢

We have nothing to report in respect of the following matters whexe the Compames Act 2006 requires us to

repott to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and returns; or
« certain disclosures. of directors' remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit.

» the directors were not entitled to not prepare a strategic repott, in ac_cordanée with the small companies
regime,

T\ SR e

Mark Matthewman (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
58 Clarendon Road
Watford
WDI17 IDE

25 May 2016




Profit and Loss Account
Sor the year ended 31 August 2015

Dividend Income
Foreign exchange (loss) / gain
Amounts written off investments

(Loss) / profit on ordinary activities before taxation
Tax on profit on ordinary activities

(Loss) / profit for the financial year attributable to
equity shareholders

All results derive from continuing operations.

Abigail (UK) Limited
Registered number 6990900
Directors’ report and financial statements

31 August 2015
Note 2015 2014
£000 £000
2 (1,851) 1,391

6 2,772) (1,336)

(4,623) . 55 .
5 - -
9 (4,623) : 55

The notes on pages 7 to 10 form an integral part of these financial statements.

The Company has no recognised gains or losses other than the gain above and therefore no separate statement of

total recognised gains and losses has been presented.




Abigail (UK) Limited
Registered number 6990900
Directors’ report and financial statements

31 August 2015

Balance Sheet
At 31 August 2015 :

Note 2015 2014

£000 £000

Fixed assets : .
Investments 6 5,187 7,959
Creditors: amounts falling due within one .year 7 (25,818) (23,965)
Total asséts less current liabilities (20,629) (16,006)
Net liabilities . (20,629) (16,006)
Capital and reserves
Called up share capital 8 1 1
Profit and loss account 9 (20,630) ' (16,007)
Sharcholders’ deficit 9 (20,629) ) (16,006)

These financial statements were approved by the board of directors on 28 ’Yﬂﬂf” /6, and were signed on its
behalf by: ) ’ _ o

8.4 1A

C Watchorn
Director

Company registered number: 6990900




Abigail (UK) Limited

Registered number 6990900

Directors’ report and financial stalements
31 August 2015

Notes

(forming part of the financial statements)

1 Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These
policies have been consistently applied to all the years presented.

Accounting convention . -

The financial statements are prepared under the historical cost convention and in accordance with Companies Act
2006 and applicabie UK accounting standards.

In previous years, the financial statements have been prepared on a going concern basis. However, post year end, the
directors took the decision to cease trading following a management review of the organizational structure of the
Group. The directors have not prepared the financial statements on a going concern basis. No adjustments were
necessary to the amounts at which the remaining assets are included in these financial statements.”

The company being a subsidiary undertaking where 90% or more of the voting rights are controlled within the groﬁp
whose consolidated financial statements are publicly available, is exempt from the requirement to draw up a cash flow -
statement in accordance withFRS 1.~ '

The Company has also taken advantage of the exemption under paragraph 3 of Financial Reporting Standard 8
(“Related Party Disclosures™), on the grounds that it is a wholly owned subsidiary of Synopsys Inc, whose accounts
are publicly available, and accordingly has not provided details of transactions with fellow group companies.

Group accounts ’ . .

. The company has not prepared consolidated accounts as it is a wholly owned subsidiary undertaking of Synopsys Inc,
as permitted by Section 401 of the Companies Act 2006. These financial statements therefore present information
about the company as an individual undertaking and not about its group.

Investments

Tnvestments are stated at historical cost less any required provision for impairment. The impairment review is
conducted annually by the directors. -

Foreign currency translation

Monetary assets and liabilities expressed in foreign currencies are translated into sterling at rates of exchange ruling
at the date of the balance sheet or at the agreed contractual rate. Transactions in foreign currency-are converted to
sterling at the rate ruling at the date of the transaction. All differences on exchange are taken to the profit and loss
account. .

2 Analysis of profit
The Company operates as a holding company for its subsidiaries. A
2018 2014
. £000 £000
Profit on ordinary activities before taxation is stated after charging/(crediting):
Dividend income : . -
Foreign exchange (loss) / gain ’ (1,851) 1,391
Impairment Josses (2,772) (1,336)

Audit fees of £5,300 were borne by ARC International (UK) Limited, a subsidiary Company.




Abigail (UK) Limited

. Registered number 6990900
Directors’ report and financial statements
31 August 2015

Notes (continued)

3 Remuneration of directors

The directors did not receive any emoluments in respect of their services to the Company.

The highest paid director received remuneration of £nil (2014: £nil)

:

4 Staff numbers and costs

There were no employees during the period other than the directors of the Company.

5 Taxation
The Company has no taxation charge for the year ended 31 August 2015.

Analysis of charge in period
2015 2014
£000 - £000
UK corporation tax ‘
Current tax on income for the period . - -

Tax on profit on ordinary activities ‘ . o -

The current tax charge for the period is higher (2014: lower) than the standard rate of corporation tax in the UK
(20.58%,'2014:22.17 %). The differences are explained below.

2015 - - 2014
£000 £000
Current tax reconciliation .
Profit/(loss) on ordinary activities before tax - 4,623 55
Current tax at 20.58% (2014: 22.17 %) 12
(951)
Effects of: .
Expenditure/(income) not deductible/(chargeable) for tax purposes 381 (308)
Impairment of investments not deductible for tax purposes 570 296

Non-taxable distribution income : - -
Total current tax charge (see above) : - -

Factors that may affect future current and total tax charges
Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 Ap1 il 2014) and to 20% (effective 1 Apl il
2015) were substantively enacted on 2 July 2013. This will reduce the company's future current tax charge accordingly.




Notes (continued)

6 Fixed asset investments

Cost

At beginning of year
Additions

Disposals

At end of year

Impalrment
At beginning of year
Impairment losses

At end of year

Net book value
At 31 August 2015

At 31 August 2014

Abigail (UK) Limited
Registered number 6990900

Directors’ report and financial statements

31 August 2015

£000

26,696

26,696

(18,737)
(2,772)

TheAvalule of investment in subsidiaries has been reviewed for impairment at 31 August 2015. The Directors have
assessed that an impairment of £2,772,000 is requited. The Directors have assessed the appropriate carrying value
based on the net assets of ARC International Limited.

As stated in Note 1, the Company has not prepared group accounts. As at 31 August 2015, the Company’s subsidiaries

were as follows:

Direct Holding

ARC International Limited
Indirect Holding

ARC International (UK) Limited

ARC International Cambridge Limited

Nature of
Business
Holding Company

Trading
Trading

Country of

Incorporation
United Kingdom

United Kingdom
United Kingdom

Class of Proportibn
Shares Held Held
Ordinary 100%
Ordinary 100%
Ordinary 100%




Abigail (UK) Limited
Registered number 6990900
Directors’ report and financial statements

31 August 2015
Notes (continued)
7 Creditors: amounts falling due within one year
2015 2014
£000 £000
Amounts owed to group undertakings 25,818 23,965
8 Called up share capital
' 2015 2014
£000 £000
Authorised
1,000 Ordinary shares of £1 each 1 1
Allotted, called up and fully paid :
1,000 Ordinary shares of £1 each 1 1
9 Reconciliation of movements in shareholders’ deficit
Calted up share Profit and loss . Total
capital reserve
£000 £000 ~ £000
At beginning of year i ' (16,007) (16,006)
Loss for the year - (4,623) (4,623)
At end of year 1 (20,631) (20,630)

.10 Ultimate Parent Undertaking
As at 31 August 2015 the company is a wholly owned subsidiary of Synopsys Inc., a company incorporated in the
United States of America.
The only group in which the company's results are consolidated is that of Synopsys Inc., a corporation listed on the

NASDAQ Global Market, Copies of whose financial statements can be obtained from the offices of Synopsys Inc.,
700 East Middlefield Rd, Bldg. C, Mountain View, CA 94043, United States of America.




