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Atrgail (UX) Lumited

Registered number 6990900

Diareciors® report and financial statements
31 August 2011

Directors’ report

‘The directors present their directors’ report and financial statements of the Company for the year ended 31 August
2011

Principal activity
The Company was mcorporated on 14 August 2009 and 1s a holding company

On incorpoiation the Company was a subsuhary of Virage Logte Corporation Inc, a company quoted on the
NASDAQ Global Market On the 2 September 2010 Virage Logic Corporation was acquired by Synopsys Inc, also
a company quoted on the NASDAQ Global Market

Results

The company does not tiade and the only activities in the year were a foreigh exchange gain on a US Dollar loan
from the parent company and an impairment of mvestments in subsidiaries.

Dircctors
The following directors held office during the year and up to the date of signing the accounts:

A Shubat (appointed 14 August 2002 and resigned 2 September 2010)
B Sereda (appointed 14 Augnst 2009 and resigned 2 September 2010)
C Watchorn (appointed 22 September 2010)

P P Sheratt {appomted 4 May 201t 1)

J 8 Bayhss (apponited 4 May 2011, resigned 20 January 2012)

P Bell (appointed 21 January 2012)

Going concein basis

Synopsys Inc has indicated that it will continue to make available such funds as are needed by the Company and in
particular will not seek repayment of the amounts currently made available for the foresceable future The Directors
believe that as a result of this support the Company is well placed to manage 1ts business risks successfully, despite
the uncertain economic outlock Afier making enquiries, the Directors have a reasonable expectation that the
Company has adequate resomces to contimue in operational existence for the foreseeable future. Accordingly, they
continue {o adopt the going concern basis in prepanng the annual report and acceunts

Disclosui e of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there is no relevant audit information of which the Company's auditors are unaware; and each ditector has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit nformation
and {0 establish that the Company’s auditors are aware of that information

Auditors
Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappomted and KPMG
Audit Pic will therefore continue in office

Directors® Indemnities
The Company mawntains hability insurance for its Directors and Officers.

By order of the board

4.5t

C Walchorn
Du ector
14 September 2012




Abigant (UK) Limited

Registered number 6990900

Directors’ report and financial statemenls
31 August 2011

Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements m accordance with
applicable law and regulations,

Company law requires the directors fo prepare financtal statements for cach financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period, In
preparng these financal statements, the directors are requned to

1 select suitable accounting policies and then apply thein consistently,

2 make judgments and estumates that are reasonzble and prudent;

3 state whether applicable UX Accounting Standards have been followed, subject to any material departures
disclosed and explaned in the financial statements; and

4 prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the company
will continue in busiress,

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transacttons and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other irregulanties




KPMG Audrt Plc

London North Office
58 Clarendon Road
Watford

WD17 1DE

Independent auditor’s report to the members of Abigail (UK) Limited

We have audited the financial statements of Abigail (UK) Limited for the year ended 31 August 2011 set
out on pages 5 to 11 The financial reporting framework that has been applied 1n their preparation 18
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

Thus report 15 made solely to the company's members, as a body, m accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them 1n an auditor's report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibihity to anyone other than the
company and the company's members, as a body, for our audit work, for this report, or for the opimons we
have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Qur responsibility 1s to audit, and express an opinion on, the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements is provided on the APB's website at
www frc org uk/apb/scope/private cfim

Opinion on financial statements
In our opimion the financial statements

» give a true and fair view of the state of the company's affairs as at 31 August 2011 and of its loss for the
year then ended,

= have been properly prepared 1 accordance with UK Generally Accepted Accounting Practice, and

« have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financtal year for which the financial
statements are prepared 15 consistent with the financial statements




Independent auditor’s report to the members of Abigail (UK) Limited
(continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you 1f, 1n our opinion

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

« the financial statements are not 1n agreement with the accounting records and returns, or
+ certain disclosures of directors’ remuneration specified by law are not made, or

« we have not received all the information and explanations we require for our audit
q

<\ '\\J\q\\fﬁswnm’\

M Matthewman {(Senior Statutory Auditor)

for and on behalf of KPMG Audit Plc, Statutory Auditor
Chartered Accountants

58 Clarendon Road

Watford

WD17 IDE

14 September 2012




Abigail (UK) Lumted
Registered number 6990900
Directors' repor ¢ and financial statentents

371 August 2011
Profit and Loss Account
Jor the year ended 31 August 2011
Note 2011 2010
£000 £000
Foreign exchange gain/(loss) 2 1,666 (1,820}
Amounts written ofl investments 6 {9,627) -
Loss on ardinary activities before faxafron (7,961) {1,820)
Tax on profit on ordinary activilies 3 - -
Loss for the financial yea altributable fo ¢ (7,961) (1,820)
equity shareholders

Al reswits derive from continuing cperations
The notes on pages 7 to £1 form an integral part of these financial statements.

The Company has no recognised gains or fosses other than the gain above and therefore no separate statement of
total recognised gains and losses has been presented.




Balance Sheet
At 31 August 2011

Fixed assefs
Investments

Creditors: amounts falling due within one year

Total assets less carrent liabilities

Net liabilitles

Capital and veserves
Called up share capital
Profit and loss account

Shareholders’ deficit

Note

Abigalt (UK) Linnted
Registered number 6920560

Directors’ report and financial siatements

2011
£000

17,069

(26,849}

(9,780}

{5,780)

———

1
(9,781)

(9,780)

e

31 August 2011

2010
£000

26,696

(28,515)

(1,819)

(1,819

———

1
(1,820)

(1,819

——

These financial statements were approved by the board of directors on 14 September 2012 and were signed on its

behalf by

4 ST

C Watchoin
Director

Company registered number' 6996500




Abigall (UK} Limited

Registered number 6990900

Directors’ report and financal statements
31 August 2011

Notes
(forming part of the financinl statements)

1 Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These
policies have been consistently apphed to all the years presented

Accounting convention

‘The financial statements are prepared on o gomg concern basis under the istorical cost convention and in
accordance with Compames Act 2006 and apphcable UK accounting standards

Synopsys Inc (the ultimate parent entity) has indicated that it will continue fo make available such funds as are
needed by the Company and m particular will not seek repayment of the amounts currently made available for the
foreseeable fulure A letter of support formalising this has been provided to the Directors and following enquiries,
the Directors have concluded that Synopsys Inc has adequate resources to continue to provide such support as
necessary. Accordingly, the going concern basis has been adopted n preparing the annual report and accounts.

The company being a substdiary undertaking where 90% or more of the volmg rights are controlled within the group
whose consolidated financial staterents are publicly available, is exempt from the requirement to draw up a cash
flow statement m accordance with FRS 1.

The Company has also teken advantage of the exemption under paragraph 3(c) of Financial Reporting Standard 8
(“Refated Party Disclosures™), on the grounds that it 1s & wholly owned subsidiary of Synopsys Inc, whose accounts
are publicly available, and accordingly has not provided details of trausactions with fellow group compantes

G1oup accounts

The company has not prepared consohidated accounts as it is a wholly owned subsidiary undertaking of Synopsys
Tuc, as permitted by Section 401 of the Companles Act 3006 These financial statements therefore present
mformation about the company as an 1ndividual undertaking and net about its group

Investments

Investments are stated at historical cost less any required provision for imparment. The impairment 1eview is
conducted annually by the directors

Foreign culrency translation

Monetary assets and liabilities expressed n foreign currencies are translated nto sterling at rates of exchange ruling
at the date of the balance sheet or at the agreed coniractual rate Transactions it foreign currency are converted to
sterling at the 1ate ruling at the date of the transaction All differences on exchange are taken to the profit and loss
account

2 Aualysis of piofit

The Company operates as a holding company for its subsidiaries

20 20
£000 £000

Loss ont ordinary activitles before taxation Is stated after (creduing)/charging.
Forcign exchange (gans)/losses (1,566) 1,820
Impairment losses 9,627 -

——— o

Audit fees of £3k were borne by ARC International (UK) Limited, a subsidiary Company




Abigail (UK) Linuted

Registered number 69909500

Drrectors’ repar{ and financial statements
31 August 2011

Notes (continved)

3 Remunci ation of divectors
The drectors did not recetve any emolunients in respect of their services to the Company

The emoluments of Mr A Shubat and Mr B Sereda are borne in full by Virage Logic Corporation Ing, the parent
company until 2 September 2010 Mr A Shubat and Mr B Sereda, are directors of a number of other subsidiary
companies in the Virage Logic Group and therefore it is not possible to make an accurate apportionment of their
emoluments 1n respect of each of the subsidiaries The emoluments for Mr A Shubat and Mr B Sereda are disclosed
in the financial statements of Virage Logic Corporation Inc

Mr A Shubat and Mr B Sereda did not receive any emoluments in respect of their directorships for this or any other
subsidiary of the Group. Mr A Shubat and Mr B Sereda did not exercise any share options i the year

The emoluments of Mr C Watchorn are borne i full by Synopsys International Linuted, a substdiary of Synopsys
Inc Mr C Watchorn s a director of a nunther of other subsidiary companies in the Synopsys Group and therefore it
1s not possible to make an accurate apportionment of his emoluments in respect of each of the subsidiaries. The
emoluments for Mr C Watchorn are disclosed in the financial stalements of Synopsys International Limited

The hughest paid director received remuneration of £ml {2010, £nil)

4 Staff numbess and costs

There were no employees during the period other than the directors of the Company

5 Taxation
The Company has no taxation charge for the year ended 31 August 2011

Analysis of chae ge i peirod
2011 2010

£00¢ £000
UK corporation tax

Currcnt thx on tncome for the penod - -

Tax on profit on ordinary activities - -

The current tax charge for the period 1s hugher (2040./ugher) than the standard rate of corporation tax in the UK
€26%, 2010 28 %5) The differences are explained below.

2011 2010
£000 £000
Crrrent tax 1 econciltation
Profit/(loss) on ordinary ectivities before tax (7.961) (1,820)
Current tax at 27.17% (2010 28 %) (2,163) (510)
Effects of
Expenses not {chargeable)/deductible for tax purposes (2,613) 510

Total current tax charge (see above) - -




Abigatt {UK) Lunited

Registered number 6990900

Directors’ report and financial statements
31 August 2017

Notes (continued)

Factors that may affect future current and total tax charges

The 2012 Budget on 23 March 2012 announced that the UK corperation tax rate will reduce to 22% by 2014 A
reduction 1n the rate from 26% to 25% (effecuve from 1 April 2012) was substantively enacted on 5 July 20§ 1, and
further reducuons to 24% (effective from 1 Apnl 2012) and 23% (effective from 1 Apnl 2013) were substantively
enacted on 26 March 2012 and 3 July 2012 respectively

This will reduce the company's future current tax charge accordingly

It has not yet been possible to quantify the full anucipated effect of the announced further 1% rate reduction,
although this will further reduce the company's future current tax charge accordingly

6 Fixed asset investments

£000
Cost
At beginmng of year 26,696
At end of year 26,696
Impawrment
At beginmng of year -
Impairment losses (9,627}
Atend of year (9,627}
Net book value
At 31 August 2011 17,069
At31 August 2010 26,696

The value of investment 1n subsidiaries has been reviewed for impairment at 31 August 2011 The Directors have
assessed that an impairment of £2 6m 1s required The Directors have assessed the appropriate carrying value based
on certain assumpiions about future cash flows




Notes (contmued) .

Abigall (UK) Limited
Regsstered number 6990900
Dureciors* repor! and financial stafements

31 August 2011

As stated in Note 1, the Company has not prepared group accounts. As at 31 August 20i1, the Company’s

subsidiaries were as follows*

Nature of

Direct Holding Business
ARC International Lumited Holding Company
Indirect Holding
ARC International {UK) Limited Trading
ARC International Cambndge Limited Trading
ARC International Overseas Holdings Limited Holding Company
ARC Cores Limited Dormant
ARC Interngtional US Holdings In¢ Holding Company
ARC International Nova Scotia Holdings Ltd Holding Company
ARC International Israel Ltd Sales/Marketing
ARC Intermational Nova Scotia Limnted Holding Company
ARC Intemational Software Stacks Inc Trading
ARC International I P, Inc Trading
ARC International Intetlectual Property Inc Trading
ARC Intematsonal Nashua Inc Trading
Alarsty Corporation Inc Holding Company
0Q00Alanty SPb Trading
Sonic Focus Inc Trading

7 Creditors: amounts falling due within one yea

Amounts owed to group undertakings

8 Called up share capital

Authorised
1,000 Ordinary shares of £1 each

Allotted, catled up and fully pald
1,000 Ordinary sharcs of £1 each

Country of
Incorporation
United Kingdom

United Kingdom
Umited Kingdom
Umted Kingdom
United Kingdom
Us

Canada

Isracl

Canada

Canada

Us

Us

us

uUs

Russia

us

Class af
Shares ITeld
Ordwnary

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordmary
Ordinary
Ordmary
Ordmary
Qrdinary
Ordinary
Ordinary
Ordmary
Ordinary
Ordmary

2011
£000

26,849

2011
£000

Proporfion
Held
100%

100%
100%
100%
100%
100%
100%
160%
100%
100%
100%
100%
100%
100%
100%
100%

2010
£000

28,515

e

2010
£000

10




Abigail (UK) Lomited
Registered number 6990900
Direciors' 1eport and financial statements

31 August 2041
Notes (confinued)
9 Reconciliatien of movements in shaicholder s’ deficit
Called up share Profit and loss Total
capital Feserve
£000 £000 £000
At beginning of year 1 (1,820) {1,819)
Loss for the year - (7,961) {7,961)
Atend of year 1 (9,781) (9,780)

10 Ultimate Paient Undertalang

As at 31 August 2011 the company 15 a wholly owned subsidiary of Synopsys Inc, a company incorporated in the
United States of America

The only group in which the company's results are consolidated is that of Synopsys [nc, a corporateon listed on the
NASDAQ Global Market Copies of whose financial statements can be obtatned from the offices of Synopsys Inc,
700 East Middiefield Rd, Bldg C, Mountain View, CA 94043, Unuted States of America




