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1. STATUTORY INFORMATION

Name of Company: Bespoke Auto Technology Limited (“the Company”)
Trading name(s): Bespoke Auto Technology Limited

Date of Incorporation; 30 July 2009

Company registered number 06976806

Company registered office: gg;t: 9 Valley Court, Middlewich, Cheshire, CW10

Company's Directors and Secretary:

Date appointed Date resigned Shares held
Director(s)
Mark Edward Gregson Cross 30 July 2009 100
Claire Gabrelle Cross 27 Qctober 2014
Secretary
Mark Edward Gregson Cross 30 July 2009
2. THE LIQUIDATOR
Names of Joint Liquidators: Vincent A Simmons, {8898), Licensed Insolvency Practitioner

of BV Corporate Recovery & Insolvency Services Limited

Pauf Zalkin, (18612), Licensed Insolvency Practitioner of
Quantuma LLP

Date of appointment: 24 October 2017

Joint Liquidators’ contact details: BV Corporate Recovery & Insolvency Services Limited
7 St Petersgate, Stockport, SK1 1EB
Julie Bridgett

0161 476 9000
| bridgett@bvllp com

Quantuma LLP

High Holborn House, 52-54 High Holborn, London, WC1V 2RL
Evgeny Khoruzhiy

01628 478100

EvgenyKhoruzhiy@quantuma.com
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3. PROGRESS DURING THE PERIOD AND RECEIPTS AND
PAYMENTS

Attached at Appendix A is a copy of the Receipts and Payments account for the Penod. The progress
and movement on the account is explained as folows:

Asset Realisations

Book Debts

The book debts were shown on the statement of affairs as having an estimated to realise value of
£98,643. However, they were subject to a factoring agreement held with HSBC Invoice Finance (UK)
Limited ('HSBCIF'). The estimated amount due to HSBCIF was £77,346.

The director, Mark Cross, provided all the relevant paperwork to HSBCIF to enable collection of the
debts. However, the majority of the debts were disputed.

HSBCIF provided a summary of the outstanding debts that they were unable to collect, which totalled
£87,759. HSBCIF also advised that they had an amount outstanding in the sum of £66,597.80.

Piant, Machinery, Equipment and Stock
Independent agents, Eddisons Commercial Limited, had visited the company's premises prior to the

date of liquidation and provided a valuation of the assets.

Following the virtual meeting of creditors, the agents received an offer from the director, Mark Cross,
on behalf of Auto Tech Essentials Limited to purchase the assets in the sum of £5,000 plus VAT.
Mark Cross is also a director of Auto Tech Essentials Limited. No other offers were received and the
agents recommended acceptance of the offer.

it was agreed that payment may be made by three equal monthly instalments of £2,000, commencing
on 30 January 2018. There was some delay in obtaining the payments, however, the full amount has
been received.

The sale included the Milling machine, which was subject to a hire purchase agreement held with
Siemens. Auto Tech Essentials Limited purchased the equity element of the agreement. The
agreement with Siemens was novated to Thewlis Gregson Limited, a company which had the same
directors as Auto Tech Essentials Limited, with the agreement of the joint liquidators.

Leased Assets & Premises
The phone system and the Caddy Van were subject to lease agreements These assets were

returned to the relevant finance companies.

The company traded from leased premises at Unit 9 Valley Court, Middiewich, Cheshire, CW10 0GF.
The keys were returned to the landlord, as there was no value in the lease, and it was subsequently

disclaimed.

Director's Loan Account
it was shown on the statement of affairs that the Director's Loan Account was estimated to be

overdrawn in the sum of £386. Investigations are being carried cut by the joint liquidator to establish if
this 1s the correct amount.

Costs of Realisations

As mentioned above, Eddisons Commercial Limited was instructed to value and sell the company’s
assets. Eddisons were chosen for their expertise in this area and have been paid an agreed fee of
£1,450 plus VAT, together with disbursements of £23.40 plus VAT, in this respect.
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tn accordance with Statement of Insolvency Practice 13, | advise you that the following assets have
been sold to a director of the company:

17 January 2018

Plant, Machinery,

£2.000

Essentials Limited

Date of Assets & nature | Consideration Purchaser Relationship
transaction of transaction paid & date
5 February 2018 - Auto Tech Common director

— Mark Cross

Equipment and
Stock (including

the interest in nggoné 2018 -
equity element of '
the milling
machine) 8 August 2018 -
£2,000
(Incl VAT)

The sale 1s considered to be a connected party transaction and | provide the additional information for
transparency:

*  Valuations obtained — The independent agents provided a market value for the owned company
assets on both an in-situ and ex-situ scenario.
= Any additichal costs incurred in removing the assets were avoided by selling to the connected party.

= Selling the interest in the equity element of the agreement held with Siemens and novating the
agreement, avoided any additional costs in removing the milling machine and ensured that there

was no foss to Siemens.
=  No other offers were received.

4. ASSETS WHICH REMAIN TO BE REALISED

The Receipts and Payments Account at Appendix A not only provides the realisations to date but also
provides the Statement of Affairs figure as provided by the Company’s Director(s) [t will be seen from the
anticipated assets (shown in the far left-hand column) that the following assets remain to be realised.

Book Debts — As detailed above, it would appear unlikely that any reafisations will be received from the book
debts.

Director's Loan Account — Investigations are continuing to establish the correct amount of the director’s foan
account.

5. INVESTIGATIONS

A Liquidator is required to carry out work which complies with the requirements of the Company Directors
Disqualification Act 1986. Whilst this work may not necessarily bring about any financial benefit to the
creditors (unless potential recoveries are identified) we must carry it out

In accordance with Statement of Insolvency Practice 2 - Investigations by Officeholders in Administration
and Insolvent Liquidations the joint liquidator has conducted an initia! review of the Company's records and
completed the online questionnaire regarding the conduct of the Directors to the Department for Business,
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Energy and Industrial Strategy (DBEIS), as provided by them. The submission and the outcome thereof is
confidential and cannot be disclosed to you in this report.

The investigations did not reveal any potential recoveries for the benefit of the creditors to date, however,
they remain ongoing.

Further information may be provided in the next report.

6. REMUNERATION AND EXPENSES

Statement of Affairs Costs

The Insolvency Service have confirmed that Statement of Affairs fees constitute Liquidator's
remuneration. Accordingly, | am permitted to recover these costs, with the approval of the Company's
creditors. The directors personally paid the sum of £5,000 prior to the date of liquidation, in respect of
these costs. It was agreed that the balance of £833.33 plus VAT wouid be a first charge on the
company assets and therefore, will be paid from the funds held.

My remuneration was approved by creditors on a time costs, together with disbursements, including
category 2, via a virtual meeting of creditors held on 24 October 2017. The costs which were
approved are again set out below for your information. It can be seen from the Receipts and Payments
Account at Appendix A that costs have been drawn where funds permit

The remuneration for the joint hquidator, Paul Zalkin, was not approved at the virtual meeting. A
Notice of a Decision Pracedure was sent to creditors on 3 November 2017, to seek autharisation on a
time costs basis. However, no voting forms were received by the decision date, 24 November 2017.

Recipient Services Provided Basis of Fee Agreement Total
Approved
(£)

Bv CDTPO{;‘“ Statement of Affairs Fee | Fixed 5,000.00

Recovery plus VAT

Insolvency Services
Lid

g\’ Corpo‘rgfle Liquidator’s Time Costs as per Fee Estimate 4,217.50
ecovery .

Insolvency Services Remuneration

Lid

Quantuma LLP Liquidator’s Time Costs as per Fee Estimate

Remuneration

Joint Liquidator's Remuneration and Expenses
Remuneration

The bhasis of my remuneration was fixed on a Time and Expenses on 24 October 2017.

The basis of the remuneration for the joint liquidator, Paul Zalkin, 1s to be approved.
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Time Costs

Prior to the decision procedure, | provided my fees estimate / information which acted as a cap on my
time costs, without the further approval of the Company's creditors. A copy of my original fee estimate
can be found at Appendix C of this report.

You will note that the estimate provided for time costs of £10,122.50 which equated to 52.5 hours at
an average charge out rate of £193 per hour.

My time costs for the period covered by this report amount to £12,306.67, which represents 60 hours
at an average charge out rate of £205 per hour. A breakdown of the costs incurred, in accordance
with Statement of Insolvency Practice 9, can also be found at Appendix C of this report.

My time costs are £12,306 .67, which has exceeded my fees estimate. However, | do not believe that |
need to increase my estimate at this time, as there are minimal funds available to potentially settle any
costs,

Time costs incurred during the period of this report for the joint liquidator, Paul Zalkin, amount to
£12,893.50, which represents 64 hours at an average charge out rate of £201 per hour As mentioned
above, previous approval has not been obtained for such costs and will therefore need to be sought
from creditors.

Creditors’ Rights

A copy of ‘A Creditors’ Guide To Liguidator's Fees' 1s available on request or can be downloaded from
http://www.insolvency-practitioners.org.uk/regulation-and-guidance/quides-to-fees.

Liguidator's Expenses

Set out below Is information on the anticipated expenses together with the actual expenses incurred to
date:

Type Of Provider Original Incurred To Paid To Date | Amount
Expense Estimate (£) Date (£) (E) Outstanding
(£)
Specific Bond | AUA 80.00 80.00 NIL 80.00
Insolvency
Risk services
Ltd
Statutory Courts 253 80 253 80 NIL 253.80
Advertising advertising Ltd
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7. ESTIMATED OUTCOME FOR CREDITORS / DISTRIBUTIONS

Secured Creditor

The Company granted a fixed and floating charge to HSBC Invoice Finance (UK) Ltd on 26 April 2017 which
was also registered at Companies House on the same day.

At the date of Liquidation, the indebtedness to the Bank was estimated to be £77 346 and has since been
amended to £66,597.80.

Preferential Creditors

The preferential creditors were shown as uncertain in the estimated Statement of Affairs. Payments have
been made from the National Insurance Fund (“the Fund®) to the employees, however, details of the claim
has not yet been received

At present it appears unlikely that there will be sufficient funds available to enable a dividend to be paid to
preferential creditors.

Prescribed part for the unsecured creditors s176A Insolvency Act 1986

What the provisions state

Section 176A of the 1986 Insolvency Act provides that where the Company has created a floating charge on
or after 15 September 2003 the Liquidator must calculate and make a ‘prescribed part’ of the Company's net
property available for the unsecured creditors ahead of any distribution to the floating charge holder.

Net property means the amount available to floating charge holders out of the floating charge assets after
accounting for the preferential debts of the Company and the costs of realising the floating charge assets.

The prescribed part of the Company’s net property is calculated by reference to a sliding scale
50% of the first £10,000 of net property;

= 20% of net property thereafter;

=  Upto a maximum amount to be made available of £600,000

A Ligquidator is not required to set aside the prescribed part of net property if.

= the net property is less than £10,000 and the Liquidator is of the opinion that the cost of distributing the
prescribed part would be disproportionate to the benefit, or

= the Liquidator makes an application to the court for an Order on the grounds that the cost of distributing
the prescribed part would be disproportionate to the benefit and the Court so orders that the provision

shall not apply.

How the Provisions Apply to This Company

it 1s anticipated that a distribution will not be made under the prescribed part, as there are insufficient funds
avallable,
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Unsecured Creditors

The Liquidation commenced with creditor claims totalling £330,978.

At the date of this report | have received claims totalling £309,593.73 from seventeen creditors. | am yet to
receive claims of £65,481.81 from fourteen creditors, as per the Director's Statement of Affairs. Claims from
some creditors are higher than originally estimated.

Based on the information available to me at the date of this report, there is likely to be insufficient asset
realisations to make a distribution to the unsecured creditors.

8. CREDITORS' RIGHTS

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with the
concurrence of at least 5% in value of the unsecured creditors), may request in writing that the
administrator provide further information about his remuneration or expenses (other than pre-
administration costs) which have been itemised in this progress report.

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value of the
unsecured creditors), may within 8 weeks of receipt of this progress report make an application to
Court on the grounds that, in all the circumstances, the basis fixed for the Liguidator's remuneration is
inappropriate and/or the remuneration charged or the expenses incurred by the Liquidator, as set out
in this progress report, are excessive

9. CONCLUSION

We are required to deliver a copy of our progress report within two months after the end of the period
covered by the report.

For and on behalf of
Bespoke Auto Technology Limited (“the Company™)

VAL
> me——

o

Vincent A Simmons
Joint Liquidator

Enc.
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APPENDIX A

RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 24 OCTOBER 2017 TO 23 OCTOBER 2018



Bespoke Auto Technology Limited
( In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Page 1 of 1

IPS SGL Ver

Statement From 24/10/2017 From 24/10/2017
of Affairs To 23/10/2018 To 23/10/2018
£ £ £
SECURED ASSETS
98,643.00 Book Debts NIL NIL
NIL NIL
SECURED CREDITORS
{ 77,346.00} HSBC Invoice Finance NIL NIL
o NIL NIL
HIRE PURCHASE
14,000.00 Milling Machine 2,500.00 2,500.00
( 11,381.00) Siemans Financial Services Limited NIL NIL
2,500.00 2,500.00
ASSET REALISATIONS
NIL Intangible Assets - R & D NiL NIL
2,900.00 Plant, Machinery & Equipment 2,500.00 2,500.00
100.00 Stock NIL NIL
386.00 Director's L.oan Account NIL NiL
2,500.00 2,500.00
COST OF REALISATIONS
Agents/Valuers Fees 1,450.00 1,450.00
Agents/Valuers Disbursements 23.40 23.40
( 1.47340) { 1,473.40)
PREFERENTIAL CREDITORS
Uncertain DE Arrears & Holiday Fay NIL NIL
NIL NIL
UNSECURED CREDITORS
( 88,978.00) Trade & Expense Creditors NIL NIL
Uncertain Employees - Redundancy & PILN NIL NIL
( 45,000.00) HSBC Bank plc - Bank Overdraft NIL NIL
( 2,000.00) HM Revenue & Customs - Corporatio NIL NIL
( 30,000.00) HM Revenue & Customs - VAT NIL NIL
Uncertain HM Revenue & Customs - PAYE & NI NIL NIL
{ 165,000.00) Funding Circle NIL NIL
NiL NIL
DISTRIBUTIONS
( 100.00) Ordinary Shareholders _ NIL INIL
NIL NIL
{ 303,776.00) 3,626.60 3,526.60
REPRESENTED BY
Vat Receivable 284.68
Bank 1 Current 4,231.92
Vat Payable ( 1,000.00)
3,526.60
r/?
L5

~

7 Vincent A Simmons
Joint Liquidator

2012.10 17 December 2018 13 08
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APPENDIX B
Explanation of the Liquidator's Charging and Disbursement Recovery Policies
BV Corporate Recovery & Insolvency Services Ltd

Time Recording

Work undertaken on cases is recorded in 5 minute units in an electronic time recording system. Time
properly incurred on cases 1s charged at the hourly rate of the grade of staff undertaking the work that
applies at the time the work is done. The current hourly charge-out rates are

CURRENT CHARGE-OUT RATES

Grade of Staff Hourly Rate (£)
Partner 255
Manager 170-195
Senior Administrator 165
Administrator 75

The cost of Support Staff is incorporated within the case workers charge-out rate. Hourly
charge-out rates are reviewed on 1 April each year. A Creditors’ Guide to Office Holders’
Fees is available at www.bennettverby.co.uk.

CATEGORY 2 DISBURSEMENTS

Printing-Initial Notices & post meeting report/SIF 6 £ 2.80 per Creditor/Member
Telephone £ 0.30 per Creditor

Postage £ 2.00 per Creditor/Member
Storage £1.00 per box per month
Records-destruction £1.50 per box

Mileage 45 pence per mile (per HMRC guidelines)

Category 1 disbursements

These are costs where there is specific expenditure directly attributable both to the
appointment in question and a payment to an independent third party. These may include, for
example, advertising, room hire, storage, postage, telephone charges, travel expenses and
equivalent costs reimbursed to the office holder or his or her staff.

Category 2 disbursements

These are costs that are directly referable to the appointment in question but not to a
payment to an independent third party. They may include shared or allocated costs that can
be allocated to the appointment on a proper and reasonable basis, for example, business
mileage.
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Narrative of the Work Carried Out by the Joint Liquidators

My remuneration has been fixed on a time costs basis in accordance with my fees estimate.
Approval for Paul Zalkin's remuneration on a time costs basis is sought with this report
Below is a summary of some of the work carried aut under each category of time.
Administration and Planning

The foilowing activities have been undertaken.

. Statutory duties assocfafed with the appointment.

. Notification of the appointment to creditors and other interested parties.
. Setting up case files.

. Reviewing available information to determine appropriate strategy

. Setting up and maintaining a bank account.

. Progress reviews of the case.

Staff of different grades have been assighed to the above activities, depending upon the experience
required

Realisation of Assets

Please refer to the main body of the report but in summary the time spent includes.

. Correspondence with the secured creditors

. Correspondence with agents / solicitors

. Correspondence and meetings with interested parties.

. Identifying, securing and insuring of assets.

. Correspondence with relevant parties in respect of the debt collection.

The staff assigned were assigned dependent upon their level of experience.
Creditors and Distributions

The time spent includes the foliowing matters:

. Recording and maintaining the iist of creditors.
. Dealing with employee related malters.
. Dealing with retention of title claims

. Liaising with landiords
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. Recording creditor claims.

. Reporting to creditors.

. Meetings of creditors.

. Dealing with creditor queries.

. Reviewing and evaluating creditor claims.

Investigations

A considerable amount of time has been spent carrying out investigations.
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Time and Charge Out Summary

BV Corporate Recovery & Insolvency Services Ltd

Time Cost Awerage
Classification Partner| Manager| Administrator Hours (£) Hourly
of work function Rate (£)
Administration & Planning 6.75 19.00 - 2575 5,291.25 205
Investigations 8.00 11.08 - 19.08 4,041.25 212
Realisation of assets 0.42 5.50 - 5.92 1,170.42 198
Creditors - 9.25 - 9.25 1,803.75 195
Cther - - - - - -
Total Hours 15.17 44.83 0.00 60.00 12,306.67 205
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Bespoke Auio Technelogy Limited (In Liquidation)

QUANTUMA LLF’S SCHEDULE OF CURRENT CHARGE OUT RATE
DISBURSEMENT & & CHARGEABLE

-
e
FJ_-:

(_huantuma

M
\-"*—A—-

Schedule of Current Charge Out Rates and Chargeable Disbursements

Staff Allocation & Support Staff

An objective and practical approach is taken to each case which includes active Pariner involvement from the
outset. Other members of staff will be assigned on the basis of experience and specific skills to mateh the needs
of the case. In accardance with the provisions of Statement of insclvency Practice § {SIP 9), set out below are
the current charge oul rates per hour for the grades of staff employed within Guantuma LLP, exclusive of VAT,

J Grade of Staff Rate from 9 October 2017
Corporate Finance Pariner £500.00 -
Partner ) £295.00 - £495.00
Director o £250.00 - £450.00 R
Senior Manager £225.00 - £375.00
Manager £200.00 - £250.00
Assistant Manager ) £185.00 - £265.00 -
Senior Administrator £175.00 - £21500 -
Administrator £150.00 - £175.00
Assistant Administrator £100 00 ~
Case Accountant A £125.00
Junior Administrator o £75.00 - £100.00 R
| Support Staff/Executive Assistant | £95.00 - £125.00 ]

Work undertaken is recorded in 6 minute umits m an electronic tme recording system. Time properly incurred on
cases s charged at the hourly rate of the grade of staff undertaking the work that applies at the time the work is

done. There has been na allocation of any general or overhead costs.

Time spent on casework 18 recording directly to the relevant case and the nalure of the work undertaken is
-ecorded at that ime  The work 1s recorded under the following categories:

©  Administration & Planning
e Creditors

o Investigations

e Reabhsation of Assets

e Trading

e Cashiering

¢  Closing Procedures

On occasion it may be necessary to change the rates applicable to the work undertaken and if thws occurs dunng
the period of the assignmenl any matenal changas will be notified to creditors as part of the normal fee reporiing
procedures Rates are hkely to be subject to periedic increase.

The time of support staff and executive assistants is not charged to a case except when the nitial set up is being
performed or when a sizeable administrative lask or appropriate ad hoc duty 1s being undertaken

Details of historic charge out rates are provided al the end of this guide  Shouid any creditor wish 1o receive
details of the charge out rates in force prior (o those shown, these can be provided upan request

Subcontractors

Delails and the cost of any work which has been or is intended to be sub-contracted out that could otherwise by
carned out by the office holder or hus staff will be provided in any report which incorporates a request for approval

of the basis upon which remuneration may be charged,



Direct Expenses (Category 1 Dishursements)

Category 1 disbursements, as defined by SIP 8, are expenses which are directly referable both 1o the
appointment in question and a payment to an independent third party at cost and without uplift.

These expenses, which do not require the prior approval of creditors, irclude but are not limited to the following

examples-

Category 1 Disbursement

Basis of Charge

indemnity Bond

At cost of mandatory cover required In accordance with the Insolvency
Act 1988 for each appointment

Insurance of assels

At cost in relation {o asset coverage requirements

Travel

All forms other than mileage at actual cost

Room Hire

All external venues at actual cost

Storage Retrieval

At cost ncurred

Postage

At cost Incurred

Virtual Meeting Platform {from 6/4/17) At cost mcurred

indirect Expenses (Category 2 Disbursements)

These are expenses thal are direclly referable o the appointment in quesbon bul which are not fo an
independent third party and may include shared or allocated costs that can be apporioned to the appointment on
a proper and reasonable basis

They may aiso include payment to an individual with whom a practice or individual within a practice has a
business or personal relationship. Included within the hist below 1s the cost per hour of Mr Mick Brunming, who is
the husband of an individual within the praclice. N 1s considered that the services of Mr Brunning represent best
value

Other payments made to individuals of businesses with whom the practice or individual within the practice has a
business or personal relationship will be disctosed to creditors and an appropnate resolution for approval wilt be
proposed.

Specilic approval for Category 2 Disbursements 1s required from creditors before they can be paid.

The followiag indirect disbursements (Category 2 Disbursements, as defined by SIP 9) are charged to cases
where appropriate on the following basis:

Category 2 Disbursement CostE

Photocopying, scanning and faxes {per side)} 0.10
Company Search 10.00
Stationery {per Report/Letter per member/creditor) 0.50
Mileage incurred as a resuit of necessary travel as per HMRC’s approved rate (per mile} 045
Internal Meeting Room Hire (outside London) £5.00
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Category 2 Disbursement Cost£

internal Meeting Room Hire (in London) 85.00
Mick Brunning — collection and listing of bocks and records {per hour) 10.00
Box Storage (per box for life of case) 50.00
Eiectronmc Anti-Money Laundering ldentfication Seacch (per case) (from 1/9/16) 12.00

Category 2 disburserments may be subject to periodic mcrease and this schedule will be updated
accordingly. The schedule is avallable for creditors to review at hilp/Awww.quantuma comguide/crediors-
quide-fees/. Details of histone disbursement charges can be found at the end of this schedule.

Professional Advisors

Details of any professional advisor(s) used will be given in reports to creditors, The fee arrangement for each wili
be disclosed in reporis to creditors and these will be reviewed ont a regular basis, together with the recovery or
relevant disbursements. The choice of professicnal advisors is based around a number of factors including, but
noi restricted to, their expertise in a particular field, the complexity or otherwise of the assignment and their
geographic location

VAT

With the exceplion of Individual Voluniary Arrangemenis and Company Voluntary Arrangements which are VAT
exempt, the office holders’ remuneration and disbursements invoiced to the insofvency estate will be subject to
VAT at the prevailing rate.

Creditors’ Rights

Information abow! Creditors’ rights can be obtained by visiting the creditors’ information micro-site published by
the Association of Business Recovery Professtonals (R3) at htlp fAwww.creditorinsolvencyquide co.ukf. Detals
about how an office holder's fees may be approved far each case type and challenged are available in a series of
guides issued with SIP 9 and can be accessed at hips/iwww.quantuma.com/quidel/credifors-quide-fees).
Alternatively hard copies of these documents may be requested free of charge from Quantuma LLP's registered
office.




Historic Charge Qut Rates

Rates from Rates from Rates from Rates from
1 June 2016 1 April 2016 15 July 2015 1 April 2015
£295 00 - | £295.00 - | £295.00
Partner £495.00 £475.00 £476.00 £295.00 - £475.60
. £250.00 - | £250.00 - | £2506.00 -
Director £450. 00 £395.00 £225 00 £250.00 - £325 00
. £225.00 - | £225.00 - | £225.00 -
Senior Marfger £376.00 £350.00 £350.00 E225.00 - £275 00
£200 00 - | £200.00 - 1 £200.00 -
Manager £250.00 £250.00 £250.00 £200.00 - £250.00
. £185.00 -t £185.00 -
Assistant Manager £265.00 £965.00 £185.007 L £185.00
. £175.00 - | £175.00 - | £17500 -
Senior Admmstrator £215.00 £915.00 £215.00 £175.00 - £215.00
L £150.00 - | £150.00 £150.00 -
Administrator £175.00 £175.00 £175 00 £150.00 - £175.00
Assistant Administrator £100.00 £100.00 £100.00 £100.00
Case Accountant £12500 £125.00 £125.00 £125.00
Junior Administrator o - | £765.00- £10000 | £75.00 - £100.00 | £75.00 - £100.00
Support Staff/Executive | £95.00 -
Assistant £135.00 £95.00 - £100.00 | £85.00 - £100.00 £95.00 - £100.00
T T Rates from Rates from Rates from 1
1 February 2015 5 January 2015 November 2014
Pariner £295.00 - £445.00 £285.00 - £425.00 £295.00 - £425.00
Director £250.00 - £325.00 £250.00 - £325.00 £250.00 - £325.00

Senior Manager

£225.00- £275.00

£225.00 - £275.00

£225.00 - £275.00

Manager £200.00 - £250.00 £200.00 - £250.00 £200.60
Assistant Manager £185.00 £185.00 £185.00
Senior Administrator £175.00 £17500 £175.00
Administrator £150.00 - £175.00 £150.00 - £175.00 £150.00 - £175.00
Assistant Administrator £100.00 £100.00 £100.00
Case Accountant £125 00 £125.00 £125 00

Junior Administrator

£75.00 - £100.00

£75.0C- £100.00

£75.00 - £100.00

Support StafflExecutive
Assistant

£95.00 - £100.00

£95.00 - £100.00

£95.00 - £100.00




iuantuma

Historic Disbursement Charging Rates

With effect from 6 April 2017, the following charges will no longer be applied to existing or new cases.

Category 1 Disbursement

Basis of Charge

Stationery

At cost incurred

Postage

At cost incurred (other than for reports to creditors scheduled below *)

Category 2 Disbursement Cost £

File Set Up (per file) 7.00
Postage per Report ta Creditors and Members {per report) 0.50
Reports to Members and Creditors (published on line — per report per member/creditor) 0.25

*lo ensure consistent charging of postage across our cases, all postage will be charged at the cost

incurred and therefore reports will not be subject to the Category 2 charge shown above.

——e )
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Rules 18.3, 18.4 and 18.7

APPENDIX C

ORIGINAL FEES ESTIMATE
VINCENT SIMMONS - BV COPORATE RECOVERY & INSOLVENCY SERVICES LTD

Fee information pursuant to The Insolvency {England & Wales) Rules 2016 and
Statement of Insolvency Practice 9

A Liquidator is required to set out details of work required to be undertaken on the
assignment at the outset prior to seeking agreement to his fees and expenses.

He is also required to provide an estimate of those fees if he proposes to take those fees by
reference to time spent dealing with the assignment. This should outline, in broad terms,
what level of work is expected and how long it will take.

Fee estimates are based on the information available at the outset/date of initial request and
may, of course, be subject to change if for example, unforeseen circumstances arise during
the course of the assignment which may give rise to a request for an increase in the fee
estimate. Creditors would be approached for approval of such an increase and the Liquidator
must provide an update on the positicn to creditors.

Proposed fee

In addition to the fee for assistance in the preparation of the Statement of Affairs and in
dealing with the Decision making process (proposed at £5,000 plus VAT plus applicable
statutory advertising costs), the assignment fee is estimated in the sum of £10,122.50
based on a combined charge-out rate of £193 per hour across the categories of staff
involved on the assignment and assumes an estimated 52.50 hours to complete the
assignment.

The estimate assumes that the office-holder’s activities will cover the foliowing matters
(although this is not an exhaustive list):

« General Administration — including setting up the case files, inputting information
onto the case management system, sending notices to creditors where applicable.

» Statutory compliance - Progress and other reports to creditors and shareholders,
Director's Conduct reports including recent trading activities.

» Asset Realisations - to include strategy for debtor collections, stock realisations and
plant, machinery and work-in-progress maximisation. Including any possible Novation
of finance Agreements.

s Creditors - dealing with claims by suppliers, retention of title claims, employees (if
applicable), HMRC, including possible distributions to creditors. Also, to include any
disputes regarding the leasehold interest, in particular in respect of dilapidations.

+ Investigations - Analysis of prior trading period and prior transactions to establish
whether there may be any matters giving rise to claims by the Liquidator for the
henefit of the estate;



Rules 18.3, 18.4 and 18.7

Category 1 Disbursements

There will be a charge for statutory advertising costs for insertions in the London Gazette of
£253.80 plus VAT (subject to any increases), and a Specific Penalty Bond payable of £80

Category 2 Disbursements

Category 2 disbursements will be payable in accordance with the attached schedule.
It should be noted that this firm’s charge-out rates increase annually but the fee estimate
reflects likely increases.

This firm's fee and expenses policy is attached which also encapsulates Category 2
disbursements.

Third party fees and expenses

Creditors will be asked to approve my choice of solicitors and agents at the Virtual meeting of
creditors held on 24 October 2017.



’ APPENDIX €

' Bespoke Auto Technotogy Limited (In Liguidation)

QUANTUMA LLP FEE ESTIMATE

BESPOKE AUTQ TECHNOLOGY LTD

FEE ESTIMATE COVERING THE LIGUIDATION

Paul Zatkin of Quaniuma LLP 1s seeking 15 be remunerated on & bime coslbass We use chargs oul rales appropnate lo the skilis and
expenence of 3 menrber of stalf and tne work that they perfarm, recording tme spent i 6 nunute unds  Narrative 18 recorded 10 explam \he work
vadertaxen and the bme speatis analysed into different categares of werk. Inifus document the estimatad ime that yall be spent undenaking
tne veork i ezch calegory of woark has been mulliplied by the apphcable charge oul rate far each member of slalf (hat it 15 anticipated will
uaderiake work in thal calegory ko arrive al the estimaled (ofal hime ¢osls alnbutable ta that calegory of work on Ihe case  We have then divided
thal estmated lofal by the eshimaled number of hours lo arnve al a blended hourly Charge out raie for that calegory of work

The swm of all lhe estimales for the different calegor.es of work is tha tolal esimated tme cosis 10 undertaks the necessary work on lhe case
duiing e bquidauon. Again, we have then dwiged Lhat estimated total by Ihe eshimated number of hours 16 arrive 8l a blended howrly charge out
rate for this peniod of the case's admnisiration

Neote: This esumale has been provided to crediors at an early slage i the case  Whiist all possidle steps have been taken lo make tfus
estimale #s actucate as possibie, i is based on the office hotder's current knowledge of the case and ther knovdedge and experience of acling
as olfice hoider i Similar cases As afesult, the esumate gges not lake nlg account 2ny cuTenty unhnown complesties of dificullios that may
anse dunng the admunislranan of the case

The hourly charge out cales ihal vall be used on the case are Partner 450
Senlar Manager 250
Administrator 150
Assistant Administrator 106
Case Accountant 125
Support StafffExecutive
Asslstant 55

Piease note thal [ha retes quoted above vdll be used for each category of work outhned in the estmate and vall ba subject 1o penodic INcrease

ADMINISTRATION & PLANNING - Hote 1
Estimated value o

Eslimated tima to be the time costs ¢ Blendad charge cut
taken to underfake the  underlake the work  rate o underfake the
Qescnption of the Wark to be undertaken wark (Hrs) {£} work {EHF]

[aommsiration & Flanning

Ontanmng e specific peaaity bond

|Recovenng & Scheduling the company's books and records
‘Seting up elecirone case files acd electronic case details on IPS -
Ganeral Administralion - Dealing with all rouunie correspondence and emails rslaling to the case
Case strategy & compleling file reviewss a0 1 menth, 3 monihs & 6 menths 1

TOTAL 2500 S 75000 23000

INVESTIGATIONS - Note 2
£stimated value of

Estimated tune to be the time cosis to  Biended charge oul
taken to undertake the  underizke the work rate to undertake the
Descrniption of the Work ta be undertaken waork {Mrs} £} work (ZfHe}
S17 2 Rewiesy - Conguctng an imbal investigeiion widi a view (o idenidying poienlial assel cecovenes by seeking and cotaning informaton fam
relevant thed parties such as tne bank, accountants, sahicdors, ele
COLA Reparts - Frepanng & repor of relusr on Ihe condici of the directors 38 required by the Company Qicectors Disquanfcation Act
fnvestigating & Pursuing Anlecedent Transscuans -
TOTAL 3000 735009 24500

SASHIERING - Note 3
Estimated value ot

Estimated trme ta be the time coststa  Blended charge out
taken to undortake the  undertako tho wark  rate 1o undertake the

Jescriplion of the Work 1¢ be undertaken work (Hrs) [£} work {£/Hr)
Jpemng, mantamng and managing the Offie Hoiders' cashbook ang bank account R
Jeasag with cheaue requISNons
3eabng vath deposit [orms
Jank Recondiliations
*repanng & Fiimg slalulory Receipts & Payments accounts

1500 793128 19875

TGTAL

IVERALL SUMMARY OF WORK CATEGORIES

Estimaten woial
Estinated total time to value of the time Blended chiasge out
fe taken to underiake  ¢psts t0 underlake rate to undortake the

the work [Hrs) the work (E) work {£JHr)
DKINISTRATION AND PLANNING 2500 573000 23000
NVESTIGATIONS 3066 7.350 00 24500
SASBIERING 1500 298125 138 75
IVERALL TOTAL 70.00 16,081 25 229.73

lote 1 Admumstraken and planning - This represents the wortk that 1s iavolved i INe routine administratrve funclions of the case oy the office hotder aad Mg stall logethersath The conlrol and supervision of the work cone
nihe case by the ofice holder and his manager I goes nol give dwect inancial benefil 1o the creditors, but £nsures thal the case 15 managed i a professional and melhodical mannar and has 1o be Lnderaken by the
ffice holders le meet their requiremenls under Ihe msolvency lemsialion and the Slalements of Insolvency Praclice winch 581 ouj required prachice thiat office holders must fellow

o' ? Investigalions - The mnsolvency legrsiation gives the olfice holders powers Lo take recevery acton i respect of what ara knewn as anlecedenl lransacitons eg where assels nave been dispesed of pror to the
2mmencement of Ihe insolvency procedura (and also m respact of maliers siych as misfeasanee ans wionglut rading) The ot ce ho'ders are requred by the Siaternents of insolvenay Pracuce lo wnderake analial
weskgalonn gii cases 1o deleimne whether there sre polenlial recovary actions for the benafi of credtors and the tme costs recarded represent the cosls of undertaming such an gl vesligation I poteniial
xcovenes or matiers for {ferherinvesigat.on are dentfied then Ine cifice holders vall need {o ncur add Lonal tme cesis fo inveshigale them in detail and to bong recovery actons where necessary and funher informaban
1 bg grovided lo crediers and approval for an ncrease in fees will be made 3s necessary  Sugh recovery achons wil be fo- (he benelit of the creditors and (he office holders will provide an estimale of thal beassitil an
crease i fees s necessary  The offce holders are also required by legislation 10 report to Ihe Department for Business Innovalion and Skilis on the conduct of the diractars The wok (0 gable them fo comoly wath
ese stalulory obligalians may 3isoidenify potental recovery ackons

ole 3 Cashénng - The office holders Aus! ensule (hat estale Bank 2CCOUNTS are opened 8na mainianed m accasdance wilh legisiation and SIPs  Bank reconNCAalions are penofmed on all bank accounts dnd stalutory J
ceinls ang payments accounts are fifed al Compames House & Court




Bespoke Auto Technology Limited {In Liguidation)

QUANTUMA LLP EXPENSES ESTIMATE

Category of work Nature of expense to be incurred
Administration & Planning
Specific penalty bond

Collection of books and records®
Storage of books and records”

Sub total for admynistration

investigations
Solicitors' fees

Sub total for realisation of
assetls

Total:

Note: Category 2 Disbursements are marked with an asterisk *

APPENDIX £

Estimated amounti of
expense to be incurred
£

§7.50
50.00
300.00

417.50

uncertain

417.50

Note This estimate has been provided to creditors at an early stage of the case. Whilst all possible steps
nave been taken to make this estimate as accurate as possible, it is based on the office hoiders’ current
knowledge of the case and so does not take into account any unknown complexities or difficulties. If this
estmate Is exceaded, or s likely to be exceeded, the office hoiders will provide an explanation to the creditors

n the first report (o creditors and provide a revised estimate.



