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Our ref JW/2438/A
23 December 201 |
ABBEY DYERS LIMITED

IN LIQUIDATION
LIQUIDATORS’ REPORT PURSUANT TO SECTION |04A INSOLVENCY ACT 1986
Introduction

This report covers the period from |5 December 2010, being the date of iquidation, to 14
December 201 | and should be read in conjunction with my initial report.

Liquidators’ receipts and payments account

There has been no receipts or payment in the liquidation and consequently | am unable to provide
an account.

Realisation of assets

There have been no realisations in the liquidation and no realisable assets were shown tn the
director’s statement of affairs.

Creditors’ claims and dividends

* Secured
There are no secured creditors

* Preferential
No preferential claims have been received and none identified.

¢+ Non-preferential
No claims have been received from non-preferential creditors There were three creditors
recorded in the director’s statement of affairs with debts totalling £191,513 which have not
submitted claims.

¢ Dividend prospects

There will be no funds available in the iquidation to permit the payment of a dividend to any
class of creditor.




Liquidators’ fees and disbursements

To date | have incurred disbursements of £286 made up as follows:

£

insolvency bond 66
Statutory advertising 190
Company search 20
Swear fee 10
286

At the meeting of creditors held on 15 December 2010 the folowing resolutions were passed by
creditors

¢ “Payment of £4,000 plus disbursements and VAT be made to Blades Insolvency Services as an
expense of the iquidation in respect of fees for convening the meeting and the preparation of
the statement of affairs”.

s “The joint Iquidators be authorised to draw their remuneration on a time cost basis as and
when required”.

The agreed fee for convening the initial meeting of creditors and for the preparation of the

statement of affairs was paid by the director, Mrs Dattani, upon my appointment as iquidator on (5
December 2010

To reduce the level of professional costs certain work has been conducted by staff under my
superviston. The level of staff has been selected based upon the nature and complexity of the
assignment.

The current hourly charge-out rate for each grade of staff is detailed on the attached summary of
fees and disbursements charged by this firm There has been an increase in hourly rates effective
from | November 2011 as indicated on the summary All staff involved in the assignment have
been charged directly to the case and there has been no general overhead allocation In respect of
support staff

A copy of “A Creditors’ Guide to Liquidators’ Fees” which forms part of Statement of Insolvency
Pracuce number 9, a statement of best practice agreed by the various insolvency regulatory
authonties, 1s also enclosed for your information.




My tme costs to date amount to £3,662 in respect of work undertaken since the date of
hiquidation which represents a total of 22.00 hours spent at an average hourly rate of £166.45. |
have drawn no fees on account of these time costs due to an absence of funds.

Investigation into the affairs of the company

| undertook an imiial investigation into the company’s affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of
the public interest, potential recoveries, the amount of funds likely to be available to pay the costs
of an investigation and the relevant costs involved

There were no matters that yjustified further investigation in the circumstances of this appointment.
Company Directors Disqualification Act 1986

In accordance with the provisions of the Company Directors Disqualification Act 1986, | confirm
that | have fulfilled my statutory obligation and submitted a report on the conduct of the director
of the company to the Secretary of State

Outstanding matters

The liqudation is substantially complete and | expect to be in 2 position to call final meetings of
members and creditors within six weeks

Further information

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in
value of the unsecured creditors (including the creditor in question) request further details of the
liquidators’ remuneration and expenses, within twenty one days of receipt of this report. Any
secured creditor may request the same details in the same tume limit.

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in
value of the creditors (including the creditor in question), apply to court to challenge the amount
and/or basis of the liquidators’ fees and the amount of any proposed expenses or expenses already
incurred, within eight weeks of receipt of this report. Any secured creditor may make a similar
apphcation to court within the same time hirmt.

Please do not hesitate to contact me should you require any further information

L lott
] Willetts
Jomnt Liquidator




ABBEY DYERS LIMITED
IN LIQUIDATION

LIQUIDATORS’ RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD |5 DECEMBER 2010 TO 14 DECEMBER 201 |

Statement
of Affairs Actual
£ £
RECEIPTS Nil Nil

PAYMENTS Nil




Summary of the fees and disbursements charged by Blades Insolvency Services

In accordance with best practice, we are required to disclose to you our policy for recovering non-specific disbursements,
and the charge-out rates for the various grades of staff who may be involved in this case

. Fees

Where a resolution 1s passed by the creditors, or the creditors' committee, that remuneration will be calculated by reference
to ume properly incurred by the Insolvency Practiioners and their staff in the admirustraton of the insolvent estate, then
ume will be charged to the estate n units of & minutes at the following hourly rates -

Grade of Staff Rate per Hour Rate per Hour
effective from 1 November 2011 prior to 1 November 2011
£ £
Partner 260 00 240 00
Admimstrators 8000-12000 806 00-12000
Assistants/Support Staff 70 00 60 00

These hourly rates are exclusive of Value Added Tax and subject to annual review

For reference the rate of remunerauon chargeable by the Official Recerver calculated on the basis of 4 127(2)(a} Insolvency
Rules 1986 15 as follows -

The realisation scale:-

On the first £5,000 or fraction thereof 20 %
On the next £5,000 or fraction thereof 15 %
On the next £90,000 or fracuon thereof 10 %
On all further sums realised 5 %

The distribution scale:-

On the first £5,000 or fracuon thereof 10 %

On the next £5,000 or fraction thereof 75 %

On the next £90,000 or fraction thereof S %

On all further sums distributed 25 %
. Disbursements

Category | disbursements will be charged to the estate to recover the cost of the actual disbursement. Such disbursements
will include insolvency bonds, swear fees, company searches, postal redirection, postage, statutory adverusing and external
room hire.

It 1s proposed that Category 2 disbursements wili be separately charged to the insolvent estate as an expense to recover the
cost of the following disbursements incurred by our firm

Document Storage Documents will be stored in banker's boxes and storage will be charged at the rate of
£10 00 per box per annum This rate includes the cost of transport and the eventual
destrucuion of the records

Travel Travel by car will be charged to the insolvent estate at the rate of 45 pence per mile

Room Hire The charge for the use of a meeting room provided by the firm will be at a fixed rate of
£7500

Circulars Circular letters will be charged at the rate of five pence per sheet to refiect the cost of

stationery, photocopying and prinung  The actual cost of postage will be separately
charged to the estate (No charge 1s made for indivdual letters relauing to the
administration of the insolvent estate)

| November 2011
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