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Company name in full I_Accelerate Driver Development Limited

7/

bold black capitals.

]

Liquidator's name
Full forename(s) | Paul David

Sumame , Allen

Liquidator's address

Building namelnumber| 2nd Floor

Street { 110 Cannon Street

Post town | London

County/Region |

o [E(Cla N[ [6[E[T

Country

u Liquidator's name ©

Fullforename(s) Geoffrey Lambert oﬁ::fl:ilsig:cig:;otg tell us about
Surname Carton—KeIIy another liquidator.
Liquidator's address ®

Building namelnumberl 2nd Floor

@ Other liquidatar
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another liquidator.
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Post town | London
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Country l
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E Presenter information

nlmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

cratrame - Charlotte Vipond

@ Where to send

Company name FRP Advisory LLP

ades— 2nd Floor
| 110 Cannon Street
|
! Pt | ondon
County/Region
= e[« [s[E[U
Country
| DX
e 020 3005 4000

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

{0 The company name and number match the
information held on the public Register.

(] You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff,

n Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Accelerate Driver Development Limited
(In Liquidation)
Joint Liquidators' Summary of Receipts & Payments

Statement From 20/06/2017 From 20/06/2016
of Affairs To 19/06/2018 To 19/06/2018
£ £ £

COST OF REALISATIONS
O.R. Remuneration NIL 2,520.00
Petitioners Deposit NIL (1,350.00)
Bank Charges 88.00 176.00
(88.00) (1,346.00)
(88.00) (1,346.00)

REPRESENTED BY

ISA Main A/C (1,346.00)
(1,346.00)

L

Paul David Allen
Joint Liquidator
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Accelerate Driver Development Limited
(in Liquidation) (“the Company”)

The Liquidators’ Progress Report for the period 20 June 2017 to
19 June 2018 pursuant to Section 104A of the Insolvency Act 1986
and the Insolvency (England and Wales) Rules 2016

6 August 2018
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The following abbreviations may be used in this report:

FRP Advisory FRP Advisory LLP

The Company Accelerate Driver Development Limited
(in Liquidation)

The Liquidators Paul David Allen and Geoffrey Lambert Carten-Kelly
of FRP Advisory LLP

The Period The reporting period 20 June 2017 to 19 June 2018

SIP Statement of Insolvency Practice

HMRC HM Revenue & Customs



1 Progress of the Liquidation

Receipts and Payments

Attached at Appendix B is a receipts and payments account detailing transactions
for the Period, and cumulatively since our appointment as Liquidators. We can confirm
that we have reconciled our cashbook with the account held by the Secretary of State.

Work undertaken during the Period

We attach at Appendix € a schedule of work undertaken during the Period which
also includes a summary of work still to be completed.

Investigations

As Liquidators, we have a statutory duty to investigate the circumstances surrounding
the Company’s demise. In discharging this duty, we conducted enquiries into the
Company’s affairs in order to establish whether there are any other potential assets
available to realise for the benefit of the estate, including any potential claims against
third parties, taking into account the potential recoveries and the associated costs of
bringing such recovery actions. Our enquiries included the following work:

* We considered the information and documentation provided by creditors
regarding the way in which the Company’s business was conducted and regarding
potential recoveries for the estate;

= Enpquiries were also made of relevant third parties, in accordance with our powers,
as Liquidators, under Section 236 of the Insolvency Act 1986;

* A comprehensive review of the Company’s books and records and accounting
information was undertaken, to the extent that these were available, as well as
the files of the accountant who had been instructed by the Company, in order to
identify any potential assets and/or cause for recovery action;

* An analysis of the Company’s bank accounts was undertaken in order to establish
the beneficiaries of any significant or questionable payments and, accordingly,
whether any cause for recovery action exists; and

*  The Company's director, Graeme Glew, was formally interviewed.

Accelerate Driver Development Limited (In Liquidation)
The Liquidators' Progress Report

Solicitors’ advice has been sought in relation to matters arising as a consequence of
our investigations into the Company’s affairs. The findings of our investigations, the
merits of potential claim(s) against third parties and the likely benefit to creditors, are
currently being considered with the assistance of our solicitors.

As this matter is ongoing at the time of this report, it would not be appropriate for us
to comment further at this stage, as we would not wish to prejudice any subsequent
investigations or proceedings.

Future reporting

We are required to provide all creditors with a further report on the progress of the
Liquidation within two months of the next anniversary of our appointment, unless we
have a reason to report to creditors prior to this.

The Liquidation will remain open until such time that all investigations and associated
recovery actions have been concluded.



2 Estimated outcome for creditors

The estimated outcome for creditors was included in our previous progress report to
creditors. Based on the information available to date, the anticipated outcome for
creditors is unchanged and is set out below.

Secured creditors

The information available to us does not evidence any potential secured creditors in
this matter.

Preferential creditors

The information available to us does not evidence any potential secured creditors in
this matter.

tUnsecured creditors

We have received claims totalling £337,574 from unsecured creditors who have
proved their debts in these proceedings.

Pursuant to the Insolvency Rules, we can advise that, to date, no dividend has been
declared to unsecured creditors, due to a lack of realisations made in the Liquidation
to date. The outcome for unsecured creditors is unclear at this stage and is entirely
dependent upon the result of our further investigations, the outcome of any associated
recovery action(s), future realisations and costs.

The Prescribed Part

In accardance with the Insolvency Act 1986, the prescribed part is an element of net
realisations due to the floating charge holder which is made available for unsecured
creditors (subject to the floating charge post-dating 15 September 2003). As there is
no floating charge the prescribed part provisions do not apply in this instance.

Acceterate Driver Development Limited {In Liquidation)
The Liguidators’ Progress Report




3 Liquidators’ remuneration, dishursements and expenses

Liquidators' remuneration

As advised previously, on 30 August 2017, the creditors determined that our
remuneration, as Liquidators, should be calculated on a time cost basis. To date no
fees have been drawn by us, as Liquidators, due to a lack of realisations made in the
Liquidation. If the level of realisations is such that our costs are not recovered in full,
fees drawn will be restricted to the level of funds available. A breakdown of this firm’s
time costs incurred during both the Period and cumulatively since our appointment as
Liquidators is attached at Appendix D.

The remuneration anticipated to be recovered by us, as Liquidators, based on time
costs, is not likely to exceed the sum provided in the fees estimate previously
circulated to creditors on 26 July 2017. We are unable to draw fees based on time
costs exceeding the total amount set out in the fees estimate previously provided
without further approval from the creditors.

The time charged is based on computerised records of all time spent by the Liquidators
and their staff in dealing with the conduct of the case. Matters dealt with during the
assignment are dealt with by different members of staff depending on the level of
complexity and the experience required. Time is charged to the case in maximum
units of six minutes. Charge-out rates are based on individual expertise, qualification
and grade. The costs cf the firm’s support staff are not directly charged to the estate
unless dealing with directly identifiable case specific matters. Charge-out rates are
reviewed at least annually. Details of FRP Advisery’s current charge-out rates are
enclosed at Appendix E.

Liquidators’ disbursements

Our disbursements are a recharge of actual costs incurred by us, as Liquidators, in
dealing with this matter. Mileage payments made for expenses relating to the use of
private vehicles for business travel, which is directly attributable to the insolvency
estate, are paid by FRP Advisory at the HMRC approved mileage rate prevailing at the
time the mileage was incuried. Defeils of disbursements incurred during the Period
are set out in Appendix D.

Accelerate Driver Development Limited (In Liquidation)
The Liquidators’ Progress Report

Expenses of the Liquidation

An estimate of our expenses was set out in the information previcusly circulated to
creditors. We attach at Appendix F a statement of expenses that have been incurred
during the Period. It is currently expected that the expenses incurred, or anticipated
to be incurred, are not likely to exceed the details provided prior to the determination
of the basis of our remuneration,

Creditors’ Rights

Creditors have a right to request further information from us and further, have a right
to challenge our remuneration and other expenses, which are first disclosed in this
report, under the Insolvency (England and Wales) Rules. For ease of reference these
are the expenses incurred in the Period as set out in Appendix F only.

Further details of these rights can be found in the Creditors’ Guide to Fees which you
can access using the following link https://creditors.frpadvisory.com/info.aspx and
select the one for liquidation. Alternatively, a hard copy of the relevant quide will be
sent to you on request. Please note there is a time limit for requesting information
being 21 days following the receipt of this progress report. There is a time limit of 8
weeks following the receipt of this report for a Court application that the remuneration
Or expenses are excessive,



Appendix A

Statutory information about the Company and the Liquidation

COMPANY INFORMATION:

Other trading names:
Date of incorporation:
Company number:
Registered office:

Previous registered office:

Business address:

LIQUIDATION DETAILS:

Liquidator(s):

Address of Liguidator(s):
Date of appcintment of
Liquidator(s):

Court in which Liquidation
ninmm&:mm were brought:

Court reference number:

N/a

21 July 2008

06967616

2nd Floor, 110 Cannon Street, London, EC4N 6EU

la Waltham Court, Milley Lane, Ruscombe,
Reading, Berkshire, RG10 9AA

N/a

Paul David Allen & Geoffrey Lambert Carton-Kelly
FRP Advisory LLP, 2nd Floor, 110 Cannon Street,
London, EC4N 6EU

20 June 2016

High Court of Justice

1178 of 2016

Accelerate Driver Development Limited (In Liquidation)

The Liquidators’ Progress Report




Appendix B

Receipts & Payments Account for the Period and cumulatively since the Liquidators’ appointment

Accelerate Driver Development Limited (In Liquidation)
The Liquidators’ Progress Report



Accelerate Driver Development Limited
(In Liquidation)

JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT

Statement From 20/06/2017 From 20/06/2016
of affairs To 19/06/2018 To 19/06/2018

F 3 £ £
RECEIPTS
Petitioners Deposit 0.00 1,350.00
0.00 1,350.00
PAYMENTS
Q.R. Remuneration 0.00 2,520.00
Bank Charges 88.00 176.00
88.00 2,696.00
Net Receipts/(Payments) {88.00) {1,346.00)
MADE UP AS FOLLOWS
ISA Main A/C (88.00) {1,346.00)
(88.00) (1,346.00)

Paul David Allen
Joint Liquidator
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ERP ADVISORY LLP ("FRP ADVISORY")

HOURLY CHARGE OUT RATES
Charge out rates

Grade £/hour

From 1 May 2017 From 1 May 2016
Appointrment taker/Partner 450-545 495
Managers/Directors 340-465 340-465
Other Professional 200-295 200-295
Junior Professional/Support 125-175 125-175

Time costs are maintained on computerised records of all time spend on the administration of each case, Matters
dealt with during the assignment are dealt with by different members of staff depending on the level of complexity
and experience required. Time is charged to the case in maximum of six minute units. Charge-out rates are based
on individual expertise, qualification and grade. The costs of the firm’s support staff are not directly charged to the
estate unless dealing with directly identifiable case specific matters. Charge out rates are reviewed at least annually,
details of FRP Advisory charge out rates applicabie to this assignment are set out above.

Further information can be found in the Creditors’ Guide to Fees which you can access using the following link
hitp://www.frpadvisory.com/fees-quide.htm!. Alternatively, a hard copy of the relevant guide will be sent to you on
request.

On occasions it may be necessary to change the rates applicable to the work undertaken and i this occurs during
the period of the assignment this will be notified to creditors as part of the normal reporting procedures.

DISBURSEMENT POLICY
Dishursements are expenses met by and reimbursed to an office holder in connection with an insolvency appointment.

There are two types of disbursements; direct disbursements (known as Category 1) and indirect disbursements
{known as Category 2).

Category 1 disbursements:

These are payments to independent third parties where there is specific expenditure directly referable to the
appointment in question, these include but are not limited to such items as case advertising, storage, bonding,
searches, insurance.

Category 1 dishbursements can be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appointment in question but not to a payment to an independent
third party. With the exception of mileage FRP Advisory do not charge category 2 disbursements.

Mileage payments made for expenses relating to the use of private vehicles for business travel, which is divectly
attributable to the insolvency estate, are paid by FRP Advisory at the HMRC approved mileage rate prevailing at the
time the mileage was incurred, at the time of this report this is 45p per mile.

Category 2 disbursements require prior approval in the same manner as an office holder’s remuneration.
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