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Details of Charge

Date of creation:  26/03/2019
Charge code: 0696 1227 0001

Persons entitted: ANTHONY PAUL BARBER (ACTING IN HIS CAPACITY AS SECURITY
TRUSTEE FOR THE FINANCE PARTIES)

Brief description: FIXED CHARGE OVER ALL LEASEHOLD AND/OR FREEHOLD
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Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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Certification statement: WE CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT

DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FIELD SEYMOUR PARKES LLP

Electronically filed document for Company Number: 06961227 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6961227

Charge code: 0696 1227 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th March 2019 and created by MAVEN CORPORATE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 27th March 2019 .

Given at Companies House, Cardiff on 28th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Fiald Seymour Paries LLP T -
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(1) MAVEN CORPORATE LIMITED

{2} ANTHONY PAUL BARBER (ACTING IN HIS CAPACITY AS
SECURITY TRUSTEE FOR THE FINANCE PARTIES)
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THIE DEED is dated
BETWEEN:

b

2018

(1] MAVEN CORPORATE LIMITED whose registered office is at 38 Long Acre, London, WC2E
8L (company number DEBB1227) fthe "Company™); and

{Z) ANTHONY PAUL BARBER (acting in his capacity as security trustee for the Noteholders) and
who s appointed on the terms and conditions set out in the Security Trust Deed (each as
defined below) of 36 Watermill Lane, Hertford, $G14 3LE {the “Securily Trusiee”),

RECITALS:

{#)  The Noteholders have besen issued Losn Noles on the terms szel cuf in the Loan Nole

Instrumenrt (each as defined below).

{8} ltis a condition of the Loan Mote Instrument that the Company enter into this Deed for the
purpose of providing securily in favouwr of the Finance Parlizs in respect of the Secured

Liabilities (each as definad below),

IT IS AGREED as follows:

1 DEFINITIONS

11 in this Desd the following words angd expressions {unless the sonlaxt otharwise
requirgs) have the following meanings:

“Adrrinistrator

"Rk Dabds®

"Businass Day”

“Charged Property”

Conslyt

*Erwvirpnment”

AfAHzaw S 1603001
#5406 2

gn  adrministrator appointed fo menage the affairs,
business and property of the Company pursuert o
Llause 2.8

gl present and fulure ook angd other debis and
monetary claims due oF owing o the Company and the
benefit of &l securlly, guaranises and ober righls of
any nedure anioved or held by the Company In relalion
o any of them,

a day (nol being a Saturday, Sunday or a public
holidsyy unon which banks are open for busingss n
Londorn

all the sssets, property and underiaking of e
Company charged 1o the Security Trostse Dy this Deed
(and referances o the Charged Froperty include gny
part of 16

alf costs, charges, expenses and labiiies of any king
rcluding, without limitation, costs and damagss in
cormsction  with Higallon,  orofessional fees,
dispursements and any value added fax cherged on
{oosty:

the nalural and man-made environment including all or
any of the following madia, namely alr, water and land
{including air within buildings and other natural or man-
made siruchires ahove or below he ground) and any
Bving organisms fncluding man) or systems supportsd
by those media;



"Ervironmental Law”

"Eguipment”

"Event of Defauit”

‘Finence Documents”
“Finance Parties”

“Financial Collataral®
"Financial Coltatersl
Ragulations”

"Irvesiments”

"Loan Note instrument”

“Loan Note Register”

“Loan Moteg®

"‘Noteholdsrs®

‘Froperties”

"Receivar”

A Al awB1 803001
#3504058 v2

all applicable statutes, treaties, regulations, secondary
legislation, bye-laws, common law, direclives, ireaties
or similar measures, judgments and decisions of any
court or tribunal, codes of practice and guidance noles
i s0 far as they relasle or apply to the Envirormment
relating o the poliution or protection of the environment
that affects the Charged Property;

the assatls listed in Clause 4.1.2.8;

an evant of defaull as described in the Loan Nole
Instriment;

has the meaning given to that expression in the Loan
Mote Instrument;

ihe Noteholders and the Securfty Trustes and "Finance
Parly” means any of them;

has the meaning given to thal expression in the
Financial Collateral Regulations;

the Financigl Coliateral Amangements (No  2)
Regulations 2003 (8l 200373226}

the assels listed at Clause 4.1.2.8;

the loan note instrument dated on or about the date of
this Deed constituting up fto £800.000 secursd losn
notes 2023 of the Company, as amendad from time to
time,

means the register of Noteholders 10 be maintained by
the Company In sccordance with Clause 8 of the Loan
Note Instrument;

means the E£800.000 Secured Loan Moles 2023
constituted by the Loan Note instrument or, as the case
may be, the prindpal amount of such Loan Notes for
the time being issued and outstanding;

those persons fram fime o lime entersd in the Loan
Note Register a5 holders of the Notes and "Notsholder
meaans any of them;

gl leasehold andfor freehold properties (whether
registered or unregistersd) and all  commonhokd
properties now or in the future (and from time 1o time)
ownad by the Company or in respect of which the
Company has an interest including but not imited 1o
those properies referred 1o In the Schedule and
reference W "Property” shall mean any one of them:

& recelvar, managsr or recelver and manager of any or
il of the Tharged Property appointed pursuant o this
Deed in respect of the Company or all or any of the
Charged Property,



"Securad Liabilities” means all present and fulure obfigations and lisbilitles

“Becurity Parlod”

“Sgcurity Right”

{whether actual or contingent, whether incurred alore,
foirtly or severally, whether as principal or surety andfor
in any other capacity whatscever and regardiess of how
they arise) owed by the Company to any Finance Party
under or in connaction with the Firance Documents;

the perlod stading on the date of this Deed and ending
on the date on which the Ssourlty Trustee is satisfled aill
the Secursd Liabliittes have been unconditionally and
imevocably paid and discharged in full and no further
Secured Liabilities are capable of being cutstanding;

any interast of any parson whether arising by operation
of law, contract, assignment or otherwise and which
includes a mortgage, charge, pledge, lease, lien, rights
corferdng a reservation of e, option, rastriction, thirg
party right or interest and any other encumbrance or
security  interest  whatscever having the same
commercisl or economic effect a8 a security interest or
encumbrance whether fixed or floating, equilable or
legal which secures or purports 1o secure any obligation
of any person over any present or fulure property,
assels or undertaking; and

"Security Trust Deed” means the securily trust deed dated on or about the

1.2

A AIRawiE | BOH00T
BISSAU56.v2

date of this Deed between the Security Trusies, the
Fingnce Parfies and the Company pursuant to which
the Security Trustee is appointed to act as security
irustes on behall of the Finenoe Partias.

in this Deed:

1.2

1.2.2

1.2.3

1.2.4

1.2.5

1.2.8

1.2.7

raferences in this Deed to Clausas or the Schedule are to clauses of and the
seheduls to this Deed;

any headings in this Deed and the Schedule are for convenience only and do
not affect the construction of this Dead and the Schedule;

the Scheduls to this Desd forms part of this Deed,

references in this Deed o any statute or statulory provision include a
reference to any subordinate legisiation made under that statite or statutory
provigions and thal siatule or stettory provision as from tme o tme
amended, extended or re-enacted and to any stalute or statutory provision
that it consolidated or re-enacted before the dale of this Deed;

in this Deed words importing the singular include the plural, words importing
any gender include every gendsr and words importing persons include
bodies corporate gnd unincorporate and {in each case) viee versa:

in thiz Desd refarences fo “wiiting” or "written” shall include faxes but not
emails;

in this Deed general words shall not be given a restrictive meaning becsuse
thay are preceded or followed by words indicating a particular class or
example of acis, matters or things;



1.2.8 references in this Deed to an amendment include a supplement, varistion,
nevation or re-enactment {and amended shall be construed accordingly);

129 @ reference to assets includes present and future properties, undertakings,
ravarues, rights and beneiits of every description;

12,10 a refergnce to an suthorisation includes an authorisation, consent, licence,
approval, resolution, exemption, filing, registration and notarisation.

& COVENANT TD PAY

The Company shall on demand pay the Secured Liabilities to the Security Trusiee and
discharge the Secured Liabilities when they becomes dus.

3 SECURITY TRUSTEE

The Security Trustee is the security trustee for the Finance Parties and the Security Trustes
holds the benefit of the terms of this Deed and the security created thereby on trust for the
Finance Parties on the terms and subject to the conditions set out in the Security Trust Deed
and such terms and conditions shall be treated as if they were expressly incorporated Into and
sat out in full in this Deed,

4 THE ZECURITY

4.1 The Company as continuing security for the payment and discharge of the Secured
Ligbilities with full title guarantes:

411 charges to the Security Trustes by way of first legal morigage all the
Properties lated in the Schaduls

4,12  charges io the Security Trustes by way of first fixed charge:

4121 sl Properties owned on the date of this Deed by the Company to
the extent not charged by Clause 4.1.1 and all Properties acquired
by the Company in the futurs;

4.1.22 &l buildings fixtures armd fittings (including frade fidures and
fittings) and fixed plart and machinery from time to time on or in
the Properties;

41.23  the benefii of all other agreements relating to land which the
Company is or may become party o or otherwise entitied;

4124  ali present and future rights, licences, guaraniees, rents, deposits,
contracts, covenants and warrantiss relating to the Properties;

4125 all present and fulure interests of the Company not effectively
maorigaged or charged under the preceding provisions of this
Clause 3 in or over freshold or lsasehold property;

4126 gl present and fulure equipment, plant and machinary, tools,
vehicles, furniture, fittings, computers and other tangible property
of the Company together with all spare parls, replacements,
maodifications and additions thereto,

A Alfg v B03001 g
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4127

4.1.2.8

4.1.2.9

4.1.2.10

4121

4.1.2.142

4.1.2.13

41214

41215

all rights of the Company from time to fime in any intsllectual
property or similar rights including {(without iimitation) all present
and future patents, designs, copyrights, design rights, rade marks,
service marks, know how, scftware, computer rights and
programmes disk and any interest in any of these rights {whether
registerad or not) including any applications and rights to apply for
registration of any of them and aii fees, royaities and other rights
darived from, or incidendal to, thase rights;

all present gnd fulure stocks, shares, loan capital, securiiies,
bonds and investments (whether or not marketable) including In
any subsidiary of the Company for the time being owned (at law or
in aguity} by the Comparny including sl righls acoruing or
incidanial to thoss investments from time fo time:

ali present and future goodwill and uncalied capital for the time
baing of the Company;

the benefit of all warranties, instruments, guarantees, charges,
pladges and other securily, any licences, consents and
authorisations, statutory or otherwise held or required in
copnection with the Company's business or the use of any
Charged Property at any time and all rights in connection with
them,

all rights. Interest and claims under 2l policies of insurance and
assurance, conracts or policies now or In the future held by or
inuring to the benefit of the Company which relate to the Charged
Froperty {including all money pavable under such contracts and
policles) or otherwiss;

all Book Dabts;

all other present and future debils or monetary claims of the
Company against third parties {excluding those charged under
Clause 4.1.2.11%

all present and fulure monies and credit balances standing fo the
credit of the Company from tims o time with any bank or other
financial institution, person or organisstion whatscever and all
rights relsting to or attaching to them (ncluding the right to
interest), and

all other existing and future property of the Company not charged
in Clauses 4.1.2.1 10 4.1.2.14 inclusive.

chiarges with full title guarantes, in favour of the Security Trustes as security
trustes for the Finance Parties, as seourity for the payment and discharge of
the Secured Liabilities the whole of its undertaking and property assets and
rights whatsoever and wheresoever situated, present andlor future, to the
sxtent not effectively morlgaged, charged or assigned under Clauses 4.1.1
and 4.1.2 inclusiva,

with full title guarantes, assigns absolutely to the Security Trustee as security
for the payment and discharge of the Securad Liabilities, subject to a proviso
for reassignment on irevocable discharge in full of the Secured Liabilities, all
its rights in the insurance policies referrad to In Clause 4,1.2.11 sbove.



4.2

Without prejudice (o the other rights of the Secwrity Trustes under this Deed the
floating charge created by the Company under this Deed is a “qualifying floating
charge” for the purposes of paragraph 14.2(a) of Schedule B1 to the Insolvency Act
1886, Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply to this
Daed,

g CONVERSION OF THE FLOATING CHARGE

51

5.2

5.3

£.4

The Security Trustee may in his sole discretion at any time, by written notice o the
Company, conver! the floating charge created by Clause 4.1.3 into a fixed charge as
regards any parl of the Charged Properly specified by the Security Trustee in that
notice,

The floating charge created by Clause 4.1.3 will aulomatically and immediately
{without notice) be converted into a fixed charge over the relevant Charged Proparty
if:

5.2.1  the Company creates or, atlempts to create, a Security Right or any trust in
favour of another person over all or any part of the Charged Property without
the Security Trustee's prior written consent;

522 the Company disposes or, attempts to dispose, of all or any part of the
Charged Properly (other then Charged Property that is only subject to the
flogting charge while it reraing uncrystallised);

523 any person levies (or altempts (o lavy), any distress, attachment, execution
or other provess against all or any part of the Charged Property,

5.2.4 & Receiver is appointed over all or any of the Charged Property that is
subject to the flogting charge; or

3.2.5  the Becurity Trustes recsives notice of the appointment of, or a proposal or
an intention to appoint, an Administrator of the Company.

Any asset acuuired by the Company after any crystaliisation of the fioating charge
created by this Deed which, but for such crystaflisation, would be subject to a ficating
charge under this Deed, shall {unless the Security Trustee confirms in wrlting to the
contrary) be charged to the Secunity Trustee by way of first fixed charge.

The Security Trustee may at any time after any conversion of the floating charge over
any Charged Propsrly into a fixed charge in accordance with Clauses 5.1 and 5.2
reconvart sush fixed charge into a flosting charge.

& RESTRICTIONS ON DEALING

8.1

A AlsawWia 180300
FEASR4056 .42

The Company covenants with and undertakes to the Security Trusiee that i shall nat
at any time without the prior written consent of the Security Trustee:

8.1.1  (except for charges in favour of the Securily Trustee crested under or
pursuant to this Deed) creale or permit to subsist any Security Right on, or In
relation {o any Charged Properly;

8.1.2  sell, assign, transfer, part with possession of, or otherwise dispose of in any
manner {or purport to do so) the whole or any part of or any interast in the
Charged Property {except In the Charged Property which is only subject to
an uncrystallised ficating charge} other than in the ordinary course of and for
the purposes of canrying on its business;

6.1.3 create or grant {or purport to create or grant any interest in the Charged
Froparty in favour of a third party;



¥ COVENANTS

7.1

SfAlaawlB 1803001
H3554058.v2

£.1.8

in respect of the Proparties make any structural or materal aliergtion to, or to
the user of, any of the Properties (except for necessary repairs or ihe
substitution of full vaiue replacements) or do or permit to be done anything
which is a “development” within the meaning of the Town and Coundry
Flanning Acts from tme to time {or any orders or regulations under such
Acts} or do or permit o be dong any act matter or thing where o do 5o
would have g material and adverse effect on the value of any of its Properties
of on the marketability of any of such Properties:

part with any interest or share possession or occupation of any of the
Properties or any part thereol nor confer upon any person whatsoever any
licence, right or interest to occupy or grant any licence or permission 1o
mgsign, under-iet or part with possession of the same; or

make or Incur any axpenditure or liablities of any exceptional or unusual
naturs,

The Company covenants with and undertakes to the Security Trustee that subject to
the rights of any priar chargee it shall:

7.1.1

7.1.2

an exacution of this Deed {(or, ¥ later, the date of acquisition of the relevant
Charged Properly) deposit with the Security Trusiee and the Security Trustes
shall for tha duration of this Deed be entitiad to hold:

7111 all deeds and documents of title refating to the Charged Property
which arg in the possession or control of the Company (and if
these ara not within the possassion or control of the Company, the
Company undertakes to obtain possession of all such deeds and
docurnents of titde);

7.1.1.2 gl policies of insurance and assurance relgling to any of the
Charged Proparty which the Company is entitied to possess; and

7113 el certificates and other documents of title to the stocks, shares
and other securities referred o In Clause 4.1.2.8 above iogether
with stock transfer forms in respect of the same executed in blank
fexcept for the number and dass of shares and the name of the
transferor) and laft undated. The Security Trustes may at any time
after the date of this Deed complete the instrument of transfer on
behalf of the Company In faveur of iisell or such other persor as it
shall sslact

keep such parts of the Charged Property as are insurable, comprehensively
insured to the Security Trustee's satisfaction in writing (and if so requirad by
the Security Trustee in the joint names of itself and the Company) against
loss or damage by fire and other usual risks as is normal for prudent
companies in businesses simllar to those of the Company and such oiher
risks as the Security Trustee may raquire to their full replacement value and
where such insuranca is not in joint names procure that the Security
Trustee's intarast is noled on &l policies reguired under this Clauss:

duly and promplly pay sl premiums and other monies necessary for
maintaining the insurances reguired under Clause 7.1.2 and on demand
produce the insurance policies and premium receipts to the Security Trustes;

apply any insurance monies received in making good the loss or damags in
respect of which the money is received or in or towards discharge of the
Securad Liabilities as the Sscurdly Trusise may in his shsolute discretion
require;



AHAeawS TS0
HISS4BH6 .2

7018

7.0

7001

7418

7313

T4

7115

7AAG

nol do, or permit io be done, any act or thing that would or might depreciste,
eopardise or otherwise prejudice the securily heid by the Security Trusiss,
or materdslly diminish the value of any of the Charged Property or the
etfectiveness of the securily created by this Deed;

aoply 10 the Chief Land Registrer for 8 restriction o be artered on the
Fagister of Title of each Propery in the following lerms:

‘no dispositions or charge of other securily inferest of the regisiored estaie
by the propristor of the registered estste [or by the proprietor of any
registersd charge, not being & charge registered before the entry of this
restriclion] 8 1o De registered withoud the consent of the propristor Tor the
tima being of the chargs deted | in favour of | i
referred toin the Charges Hagister”

goply o the Chisf Land Registrar for 8 note (o be entered on the Ragister of
Title of each Froperty in respect of any obligation on the part of the Securily
Trustes o make further advances to the Company and this Dead shall cover
sush further advences,

kaep all puildings and all plant, machinery, fixures, fittings and other effects
forming part of the Cherged Property in good repsir and working ordes

promptly pay or causs 10 e pald, and indeminity the Secunty Trustes and
gy Receiver asgaingt, el present angd Tulurs rends, rades, laxes. dulies,
charges, assessments, imposilions and oulgnings whatsoever now or &t any
time in the fulure pavable in raspect of the Properties {or any part of them) or
oy Ihe owrser o onoupier of them;

observe and perform all the requirements of Ervironmantal Law both in the
coriuct of s general business and in the managament nossession or
ancupation of sach FProperty snd shall apply for ang obtein 2l authorisationg
necassary 10 ensure that it dogs not breach Ervdronmental Law,

inform ihe Seourlty Trustee promotly of any scquisition by the Company of,
or cordract made by the Company o acguire, any freshold, leasehold or
other intersst Inany Prooerty,

rot vary, sumender, cancel or dispose of, or permif to be forfelt, any
feasahold interest in any of s Properties;

chaarve and parform all covanents, agresmeants and slipulations from me o
time affecting ds interest in any of iis Properties or contained in any leass,
sgresmant for leags of tenancy agresment under which any part of such
Froperies may be held,

nolity the Securily Trustee immediately in the event of any oreditor execuling
difigence against the Company or any distress or execuion is levied or
erforced against the Company or any third party debt ordar or freezing order
is made and served on the Company;

not allow any person other than jtsell, without the prior written consent of the
Security Trusies, fo be registersd under the Land Regisiration Acts 1828 to
2002 as proprielor of any of its Properties {or any part of them) or creste or
perit to erise any owverrding indersst {as specifisd I Schedule 1 or
Schedule 3 o the Land Registration Act 2002) affecting any such property:

not do or cause or pearmd to be dong anvibing which may Inoany way

depreciale, jeopardise or otharwise prejudice the value or marketsbility of
arty of its Charged Propsrty,

14



7,417 maintain s cendre of main interests [COMY for the purposes of the EU
Regulation on nsolvency Procesdings 2000 (NO 1248/2000), in the Uniled
Hingdon,

718 execule and do all such sssurances and things as the Securily Trustes may
regaonably require for perfecting the secwily conetitufed by this Deed ang
after the monles secured by i shall have becorme payeble for facliisting the
realisation of the Charged Property or any part thereol and for exercising sl
powers, authorities and discretions conferrad by this Desd upon the Security
Trustee or any Receiver or Administrator appointed by the Security Trusise,;
ang

7.4.18  promptly notify the Security Trustee of any mesting to discuss any steps or
any proposal or application or the ghving of any notice Tor the appoiniment of
an Administrator, Receiver, lguidator or similar official in respect of the
Company or any of Us assets and § any such official is appointad, of his
grpoirdmend,

The Compary, shall promplly, on becoming awars of any of the same, give the
Seourity Trustee notice In witing of any braach of any covenant set out in this Clause
7.

& DEALING WITH BODK DEBTS

8.1

3.3

g4

2.5

86

The Company will, a3 a9 agent for the Security Trustes, uss s best endeavours 1o
coflect angd realiss the Book Debis,

The Company shall not (except with the prioe wiitten consent of the Seourity Trustes)
ralease, axchangs, compound, set-off, grant time or indulgence in respect of, or in
any oiher manner deal with, all or any of the Book Debls,

As and whan required by the Security Trustes the Company will provide 1o the
Security Trustes a schedule of the names and addressss of all deliors of the
Lompany and the amount owing from each of them and such other information
refating 1o the Book Debis as the Securlty Trustes may reasonably require.

Ag and when required by the Security Trusles the Compeny will exscute a legel
assigrment of any of the Book Debis to the Securty Trustes In suoh terms as the
Becurity Trustee may require and give notice of such assignmeant to the dabtors fram
whonn the Book Debls are dus owing o incurred,

The Company will pay the proceeds of realisation of any Book Debt into an account
specified by the Security Trustee and pay or otherwise desl with such procesds in
any such acoount v accordance with any dirgctions given by the Secuwrity Trustes
frorm e to dme.

The Securlly Trusies will ke under no obligation {0 take any steps 10 recover any of
e Book Debts,

8 PROTECTION OF SECURITY

2.1

4 Almaad B B30
HIDRABOG. VA

it the Company falls 1o perform any of its obligations under Clauses 712 7.1.3 or
708, the Security Trustee may take out or renew any insursnce or affect such
rapairs and lake such other action as it may deem appropriate o remedy such failure
{with power fo enter upon the Properly for that purpose) and, recover the premiums
and other experses so incurrad from the Compeny, on demand without in any such
case becoming liable o account 88 & mortgagee in possession. f the Company fails
o produce an insurance policy or premium receipt s5 specified in Clause 7.1.3 In
respact of any part of the Charged Properly, the Seourity Trusiee shall be entitted tn
assume that the Company has made defaull in insuring #t as required by Clause
712
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8.3

H4

9.8

A Alnmad GIBTEI0T
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The Company will pemmit any authorised representative of the Securily Trustee &t el
ressonable times o enter upon any part of the Properties of the Cormpany and of sry
offwer property where the Company may be camdng oub any contract or ofber works
arwl o inspect the Company's books of ascount and other books and documents and
thoss of 8 subsidianes,

The Securlly Trustes shall be entitled, &t his sols disoretion, 1o have s velustion of the
Chargad Property or any part of them carried out from fime o time by an independent
surveyor of valuer (1o be appointad st the Becurlty Trustee's sole discretion) and the
Compary congents fo any such veluslion report being prepared and agrees to
provide such acoess and other assistance as may be reasonebly required by the
Seourily Trustee Tor such purposes; and the Company shall ensure that any tenant or
vther occupier of the Propaeriies shall ensure access and assistence is provided for
ihe Toregoing uUIDoses,

No statutory or other power of granting or agreeing o grant or of accepting or
agreeing 1o accept surrenders of leases or enanties of the whole or any part of the
Froperties charged under this Dead will be capable of being exercised by the
Company withow the previous written consent of the Security Trustes,

The obligations of the Company under this Deed will not be affected by any act,
omission, croumstance, matter or thing which but for this provision might operate to
relepse or otherwise exonerals it from any of it obligations hereunder in whole or in
part, inchedding (withowt imitation):

8,61 any varigtion, sxtension, discharge, compromise, dealing with, exchange or
rangwal of any rght or remedy which the Securily Trustes may have now or
in the future from or against the Company o any ofher person in respect of
the Becured Lishiities

202 any act or omission by the Security Trustes or any other person in taking up,
pedecting o enforcing any securily of guaraniee from o sgaingt the
Gompany or any other parson or the invalidity or unenforceability of any such
spourlly or guarantes,

883  any amendment, variation, restetermnent or supplement of or to, or novation,
transfer or termination {in whole or in part) of, any document relating o the
secured Liablities or any exercise by the Securlty Trustes (in his absoluts
discraetion} of Ms rights o refuse, grant, continue, vary, raview, determing or
incresse any credit or facilities (o the Company or any other person;

854 any grant of Yime, Indulgence, walver or concession to the Company of any
offer person,

885 any arangement or compromise ertered into between the Secunty Trustee
and the Company of any other persomn;

258 the administration insclvency, bankruploy, seguestration,  liguidetion,
winding-up, receivership, dissolution, incapacity,  limitation, disablity,
discharga by operation of law or any changs in the conetitulion, name ang
style of, the Company or any ofher person

8457 the nvelidity, llegality, unenforceability, irreguiarity or frustration of the
Secured Liabliies or any of the obligations of the Company or any other
person, and

.88 any postponement, dischaerge, reduclion, non-provabillly or other simiar
cireumstance alfecling any obligation of any other person rasulting from any
admirnisiration,  insolvency,  Jouidation,  recelvarship  or  dizspiuion
procsedings or from any law, reguistion or order.

iz



gy ENFORCEMENT

104

12

10.3

10.4

10.5

10.6

The Seaurity Rights created by or pursuant to this Deed shall become immediatsly
enforceable &t any time afler the occurrence of an Event of Defsult which is
cordinuing.

After the Security Rights created by or pursuant to this Deed have become
enforceable, the Security Trustee may in his absolute discretion enforce all or any
part of this Deed in any manner he sees fit,

The statudory powers of sale corferrad by the Law of Property Act 1825 shall, as
hetween the Security Trustee and a purchaser from the Security Trustes, arise on
and be exefcisable &t any tme after the execution of this Deed, but the Security
Trustee shall not exercise such power of sale until the security constituted by this
Dead has becoma enforceable under Clauss 101,

The staiutory powers of leasing and accepling surrenders conferred on mortgagees
under the Law of Property Act 1925, and by any other statute, are extended so as to
authorise the Security Trustee and any Receiver, at any me after the security
consiituted by this Daed has become enforceable, whether in his own name or in that
of the Company, to;

1041 grant any lease or agraement for lsase;
10.4.2 accent surrenders of leases; or

10,43 grant any oplion of the whole or any part of the freshold and leasehold
praperty of the Company with whatever rights relating to other parts of i,

whether or not at a premium and containing such covenamts on the part of the
Gampany, and on such terms and conditions (including the payment of money to a
lesses or tenant on & surrender) as the Security Trustee or Recelver thinks it without
the need to comply with any of the restrictions imposed by sections 99 and 100 of the
Law of Property Act 1825,

No purchaser. morigages or other person dealing with the Secwity Trustse or any
Feceiver shall be concerned to enouira:;

10.5.1 whether any of the Secured Lisbilities have become due or payable, or
remain unpaid or undischarged,

10.5.2 whether any power the Security Trustee or & Receiver is purporting to
axercise, has become axaercisable: or

10.5.3 how any money paid to the Securily Trustee, any Recsiver or any Delegate
is o be apolied,

Melther the Securily Trustes, nor any Recsiver nor any Adminisirator shall be ligble to
account as maorigagas in possession in respect of all or any of the Charged Property,
nor shall any of them be lable for any loss on raalisation of, or for any neglect or
default of any nature in connection with, all or any of the Charged Property for which
a morigages In possession might be liable as such,

11 RIGHT OF APPROPRIATION

11.1

HAesawd B0/ 00
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To the extent that
11.1.1 the Charged Property constitutes Financial Collateral; and

11.1.2 this Deed and the obligations of the Company hereunder constitute a
Security Financial Collateral Arrangement,

13



1.3

the Seouwity Trustee shall have the righl, at any ime after the security constiited by
this Deed has become enforceabls, to appropriate all or any of thet Charged Property
o lowards the payment or dischargs of the Secured Lisbilitles in such order a3 the
Security Trustee may, in his absolute discration, determing,

The value of any Charged Properly appropriated in accordancs with his Clauss 14
shall be the price of thal Charged Properly at the time the right of appropriation is
exercised s fisled on any recogrised markel index, or defermined by such oiher
mathod a8 the Security Trustes may select {including Independant valustion).

The Company agress hat the methods of valuation provided for in this Clause ars
commarclally reasonable for the purposes of the Financial Collateral Regulstions.

13 APPOINTMENT OF RECEIVER OR ADNINISTRATOR

T2

12.3

125

12.8

4 Alleaw/B1603/001
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in this Deed any reforence fo @ Hecelver shell be desmed o inciude a refersnre o
wng or more recelvers, o a recelver and manager {(or one or more of them) and any
reference 10 an Admiristrator shall be deemed to be 1o an administrator appointed to
manage the affeirs business and property of the Company pursuant to Clavse 12,8,

At the request of the Compeny or, a8t any time afier the occurence of an Buent of
Defaull that is continuing, the Security Trustee may appoint by written notice a
Receiver of the Charged Property upen such terms as he shall think fit and {subject
fo Section 45 of the Insolvency Act 1988) may from time 1o time by way of deed, or
otherwiss In writlng, remove any Recelver {as the case may be) so appointed and
anpoirt another in We place in & similar manner

The Seourity Trustes may fix the remuneration of any Recsiver appointed by himn
without the restriclions contained In ssction 109 of the Law of Property Act 1825, and
the remunerafion of the Receiver shall be a debt secured by this Dead which shall be
due and payable immediately upon i baing paid by the Security Trusies,

The powers of sale and appointing & Receiver corferrad by this Deed shall be in
addition to all stadutory and other powars of the Becurily Trustes under the Ingohwncy
Act 1986, the Law of Property Act 1925 or otherwise, and shall be exercisable without
the resirictions contained in sections 103 and 108 of the Law of Property Act 1925 or
otferwisg,

A Receiver so appointed shall be the agent of the Company until the Company goas
into figuidation and the Company shall be solsly responsible Tor such Receiver's acts
and defaulis and for his remunaration, costs, charges and expenses o the exclusion
of Habiity an the part of the Security Trustes. On liguidation of the Company, the
Hecaiver shall be acting as principal and not as agent for the Securlty Trustes,

The Securlty Trustes may, whether or not thers are still monies cutstanding secured
upon the Charged Property, by wiltten nolice retum to the control of the directors any
of the Charged Property specified In the seid notice over which g flosting charge
hersunder has become fxed.  Upon recsipt of such nolice by the Company, e
property so specified shall cesse 10 be subject fo a fixed charge and shall again
become subject to a fisating charge under the terms of this security. For this purpose
the Security Trustes may by writtan notice remove and not re-appoint ary Receiver
appolnied hereurwder from all or any pant of the Chargsd Property but, unless such
notice otherwise provides the removal of 2 Recelver hereunder (whather or not
another Recelver or Administrator is appoinfed in s place) shall not of Bealf cause
any ohargs o raflos,

The power to appoint & Recelver (whether construed by this Deed or by statute) shall
be and remain exercisable by the Security Trustes notwithstanding any prior
appointment In respect of alf or any part of the Charged Property,



12.8  The Security Trustee may, without notice to the Company, appoint any one or more
persens to be an Administrator of the Company pursuant to Paragraph 14 of
Schedule B1 of the Insolvency Act 1888 iIf the security constituted by this Deed
bacomes enforceable.  Any appointment under this Clause shall:

12.8.1 bhe n writing signed by a duly authorised signatary of the Security Trustee
and

12.8.2 take sffect, in accordance with Paragraph 19 of Scheduls B of the
Inscivency Act 1888, when the requirements of Paragraph 18 of that
Schedule B1 are satisfied.

12,9 The Security Trustes may, subject to any necessary approval from the court, end the
appointment of an Administrator by written notice in accordance with this Clause and
appoint under that paragraph a replacement for any Administrator whose
appointment ends for any resson.

13 POWERS DF RECEIVER

13.1 A Receiver appointed pursuant fo this Deed shall be entitled to exercise all powers
conferred on & receiver by the Law of Property Act 1825 and the Insolvency Act 19886
i accordance with and 1o the exient parmitied by the laws applicable to the Charged
Property and by way of addition to and without limiting those powers such Recaiver
shall have the power o

1811 take immediate possession of, get in and collect the Charged Property or any
part of it in respect of which he is appointed and, for that purpose, to make
such demands and take any procesdings 8s may seam expedient and fo
take possession of the Charged Property with like rights;

13.1.2 manags, carry on, develop, reconstruct, amalgamate or diversify or concur in
carrying on  managing, developing, reconstructing, amalgamating  or
diversifving the business of the Company,

13.4.3 make and effect all repairs and insurances and do all other acts which the
Company might do in the ordinary conduct of its business as wall for the
improvemeant as for the protection of the Charged Property in lisu or
satisfaction of, or in addition to, the insurance required {0 be mairtained by
the Company under this Deed,

13.1.4  sell and realise all or any part of the Charged Property by public auction or
private contract and generally in such manner and on such terms and
conditions as he shall think proper Including severing and selling plant and
machinery or other fidures separately from the properly to which they are
annexed and Section 103 Law of Property Act 1825 shall not apply 1o this
Dead or {0 any sale made hersunder,

13.1.5  call up all or any portion of the uncalled capital of the Company;

13.1.6 give valid receipts for ali monies and execute and do all assurances and
things which he may consider proper or desivable for realising the Charged
Property;

13.1.7 use the name of the Company for all or any of the said purposes and in any
legal procesdings with full power to convey any property sold in the name of
the Campany,
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1908 rase or borrow money to rank after this security and with the prior written
consent of the Security Trustes to rank with or before the Security Trustee
and from the Security Truslee or any other person, secured or not upon e
Lharged Property for the purpose of camving on the business of the
Company or managing or realising all or any of the Charged Property or for
remuneraling the Recelver or for any oiber purpose which may ssem
expedient v the Renelver for the better exercise of his powers hereunder;

1HLE i there shall be any bullding works or other developments on the Charged
Froperty which shall remain unfinished fo continue andior complsts the seid
building works or development in such manner 8 he shall think it

13,910 demalish existing buillding andfor commence any new building works or
development of the Charged Property and continue andior complete the
sams In such manner as he shall thirk it

13.1.11 maks and effect repairs, improvemenis, mainienancs works and renewals of
or to any Property and s contents;

13,112 sell, lot and accept surrenders of leases or tenancies of any Property in sugh
mannar and on such terms and condiors as he thinks Bt ang without the
restrictions imposed by Sections §3 and 100 of the Law of Property Act 1928
and 1o carry any sale, lefing or surrender into effect by convaying, leasing,
Jelting or accepting surrenders in the name of or on behalf of the Company or
otharwise. Any consideration for such sale, lsasing, letting or surender may
be by cash or any other valuable consideration.  Plant machinery and other
fixtures may be severed and sold separately from any freshold or lsasehold
property,

13113 sever and sell separately any fixdures or fitings from any Property without the
consent of the Company,

139,14 exervise or revoke any value adoded tax oplion o tax as he thinks it

13,118 appolat managers, officers, agenis, accountants, clerks, servanis, workmen,
ang others for the sald pumposes upon such tBrms &% 10 remunerstion oF
oierwise as he may Bink proper;

18116 make any amangement, settlement or compromise between the Company
and any other pereon that he may think expadiant

HEAT make such substiutions of or improvements to the Eguipment, as he may
think sxpedient

13018 sell and assign all or any of the Book Debls in respect of which he is
appointad in such manner and generally on such terms and conditions, as ha
thirdes fit

13,119 redesm any prior Securlly Right and seitle and pass the accounts fo which
the Securty Right relates and any sccounts a0 setliied and passed will be
songiusive and binding on the Company and the monies so paid will be
desmed W be an sxpense properly inourred by hirm:

13,120 charge and recelve such sum by way of remuneration {in addition © ol costs

charges and expenses incurred by him) as the Seowity Trustee may
prascribe or agres with him; and

18



15.1.21 do all such other scts and things as he may consider desirable or necessary
for reslizsing any of the Charged Property, incidental or conducive to any of
fhe rights or powers confarmed on & Recalver under or by virtue of this Deed
or by law or which he lawfully may or can do as agent for the Company.

After the: ccourmence of an Event of Default that is continuing, the Company shall do
gl such acts and things and shall axecute all such assurences and Instruments as
any Receiver appointed under this Deed in the exarcise of any of the powers
corferrsd upon him shall reasonably requirs,

i APPLICATION OF PROCEEDE

14,1

14.2

All monies received in tha exercise of any enforcemant powers conferred by this
Dleed ehall be applied in the following ordar

.11 firsl, in peyment of all unpald costs, fess, charges, taxes and expenses
incurred and payments mads by the Securily Trusies andior the Receiver (as
the case may be) In the sxercise of all or any of his powers and of and
incidental o the appointment of the Receiver {oosther with other CLEGOINGS
properly pavable by the Receivar;

14,12 sscond, in payment of the remunaration of any Receiver (as agresd between
the Receiver and the Seowrily Trustes);

14,13 third, i or towards discharge of the Seoured Ulsbilites In zuch order and
mannet 28 the Security Trustes shall delerming;

14.1.4 finally, the surplus (f any) shall be paid 1o the Company or any other person
aentitlad 0 i

Meither the Secunty Trustee nor any Receiver shall be bound (whether by virtue nf
section 106(8) of the Law of Property Act 1925, which (s varied scoordingly, or
oiherwiss} to pay or appropriale sny receipt or payment first lowards interast rather
than principal or olherwise in sny padiculer order between ary of the Secursd
Liabilities.

18 CONTINUING SECURITY

This Deead shall:

181

182

163

6.4
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RISEABER vE

be a continuing security 10 the Security Trustee notwithstanding any setifement of
account or other matter or thing whatsosver unless and unti the Security Trustee
discharges this Deed in writing,

not be discharged or affected by any failure of or defact in any agreement given by or
on bahalf of the Company In respect of any of the Secured Liabilities nor by any lagal
fimitation or fack of any borrowing powers of the Company or lack of authorily of any
parson appesiing 10 be acling for the Company of by any other fact or cireumstance
twhether known or not {0 the Company o the Seourity Trustes) as a result of which
any Secured Liabilties may be rendered llegal, void or unenforcesble by the Security
Trustes,

remain binding on the Company notwithstanding any amelgamation, reconstruction,
recrganisation, merger, sale or transfer by or involving the Seourity Trustee or its
assels and this Deed and all rights conferred on the Security Trustes hereunder may
be assigned or ransferred by the Securlty Trusiee accordingly;

be without prejudice and in addiion 1o any other security for ihe Secured Liabilites

(whether by way of morigege equitable charge or otherwise) which the Security
Trustes may hold now or hersafler on all or any part of the Charged Property: and

17



168.5

Whare

he in addifion to any rights powers and remedies al law.

there is any ambiguily or confiict between the powers conferred on morigageas,

administrators or receivers by statute or common law and those conferred by this Deed the
terms of this Deed shall prevail,

18 POWER OF ATTORNEY

18.1

16.2

By way of security the Company inrevocably appoints each of the Security Trustee
and any person nominated in wriling by any officer of the Security Trustes and any
Receiver or Adminisirator appointed under this Deed, iointly and severally as the
attorney of the Company with full power of supstitution for the Company and, in its
name, oh 8 behall and as iis act and deed, to sxeculs, seal and deliver and
ctherwise perfect any deed, sassurance, agreement instrument, act or other
document and do any things that

18.1.1  the Company s reguirsd to execuls and do under this Deed: and

16.1.2 any atiorney may deem proper or desirable in exercising any powers,
atthoriies and discretions conferred by this Deed or by the law on the
Security Trustes or any Recsiver.

The Company ratifies and confirms and agrees to ratify and confirm anything that any
of its attorneys may do in the proper and lawfl exercise or purported exerclse of all
or any of the powers, authorities and discretions referrad 1o in Clauss 16.1.

17 COBTS AND INDEMNITY

174

17.2
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The Company shall pay lo, or reimburse, the Security Trustee and any Receiver on
demand, on a full indemnity basis, all Costs incurred by the Security Trustee or any
Receaiver in connection with;

17.1.1  this Desd or the Charged Property;

17.1.2  protecting, perfecling, preserving or enforcing {or attempting to do s0) any of
the Security Trustee's, Receiver's or Administrator's rights under this Deed;

17013 suing for, or recovering. any of the Secured Liabilities,

including, without limitation, the Cosis of any proceedings in connection with this
Deed or the Secured Liabilities together with interest on any amount due at any
default rate of inierest specified in the Loan Note Instrument,

The Security Trustes and any Recsiver, and thelr respeciive employess and agents,
shall be indemmnified on & full indemnity basis out of the Charged Property in respect
of all actions, liabilites and Costs incurred or suffered in or as a result of

17.2.1 the exercise, or purported exercise, of any of the powers, authorities or
discretions vesiad in them under this Daad;

17.2.2 any matter or thing done, or amiltad to be done, in relation to the Charged
Froperty under thoss powers; or

17.2.3 any default or delay by the Company in performing any of its obligations
under this Deed.

Any past or present employes or agent may enforse the terms of this Clause 17.2

subject to and in accordance with the provisions of the Contracts (Righis of Third
FPartles) Acl 1888,

18



18 CURRENCY, NEW ACCOUNTS AND BET OFF

18.1

182

18.3

18.4

18.5

18.86

Faor the purpose of, or pending the discharge of, any of the Secured Liabilities, the
Security Trusiee may convert any moniss received, recoverad or realised by it undsr
this Deed (Including the proceeds of any previous conversion under this Clause 18.1}
from their existing cumrencigs of denomination into any ofher currencies of
denomination that the Seourlty Trustes may think fit.

Any conversion carmied out pursuant to Clause 181 shall be effectad at the then
prevailing spot selling rate of exchange of the Bank of England for such other
currancy against the existing currency.

Each reference to a currency in this Clause 18 extends to funds of thal currency and,
for the avoidance of doubt, funds of one currency may he converted into different
funds of the same currency.

If the Security Trustee receives, or is deemed to have recaived, notice of any
subsequant Securily Right, or other interest, affecting all or part of the Chargad
Property, the Security Trustee may open a new account for the Company in the
Securlty Trustee's books, Without prejudice to the Security Trustes's right to combine
accounts, no money paid o e credit of the Company in any such new account shall
be appropriated towards, or have the effact of discharging, any part of the Secured
Lighiiities,

if the Bacurity Trustee does not open a new account immediately on receipt of the
notice, or deermed notice, under Clause 18.4, then, unless the Security Trustee gives
express written nolice to the contrary to the Company, all payments made by the
Company to the Security Trustee shall be freated as having been cradited to a new
aucount of the Company and not as having bean applied in reduction of the Sacured
Liabliities, as from the time of receipt of the relevant notice by the Security Trustes,

If the Security Trustee has mors than one account for the Company in his books, the
Sacurity Trustes may at any tims after:

18.8.1 the security constituted by this Deed has become enforceabls; or

18.8.2 the Security Trustee has received, or is deemead 1o have received, notice of
any subsequent Security Right or other interest affecting all or any part of the
Charged Property,

transfer, without prior notice, all or any part of the balance standing to the credit of
any account to any other account thal may be in debit. After making any such
transfer, the Sscurity Trustee shall notify the Company of that transfer.

19 FURTHER ASSBURANCES

The Company shall whenever requested by the Security Trustes and at the onst of the
Company imimediately execute and sign all such deeds and documents and do all such
things as the Securlly Trustee may require over property or other assets if necessary
specified by the Security Trustee for the purpose of perfecting or more effectively providing
security 1o the Security Trustes for the payment and discharge of the monies, obligations an
liabililies secured by this Deed,

20 MISCELLANEOUS

20.1

&AW 1803001
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This Deed shall be in addition to, and independent of svery other sacurty or
guaranies that the Security Trustee may hold for any of the Secured Liabilities at any
time. No prior security held by the Security Trustes over the whole or any part of the
Charged Property shall marge in the security created by this Deed.
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SBubject to Clause 20.3 below, on the expiry of the Becurity Period (but not
atherwise), the Security Trustes shall, at the costs and expense of the Company,
take whatever aclion 18 necessary 1o relesse the Charged Property from the securlly
constituted by this Deed,

Any relegse, discharge or setilement batween the Company and the Security Trusiee
shall be desmad conditional on no payment or security received by the Seourity
Trusles in respect of the Sacured Liabilities being avoided, reduced or ordared 1o he
refunded pursuant to any law relating 1o insolvency,  bankruptoy, winding-up,
adminisiration, receivership or otherwise, Despite any such release, discharge or
saltlemant

20.3.% the Becurity Trustee or his nomines may refain this Deed and the security
sreated Dy or pursueant to { including ail certificetes and documents relating
o the whole or any part of the Charged Froperty, for such period gs the
Securily Trustee desms necessary o provids the Seourily Trustes with
securily againat any such svoidancs, reduction or order for refund sng

2032 the Securlty Trusiee may recover the value or amount of such securily or
payment from the Sompany subsequently as i sueh release, discharge or
satarnant had not coourred.

A certificate or determination by the Security Trustes as to any amount for the time
being due to it from the Company shall {in the absence of any manifest erron) be
conciusive avidence of the amourt dus.

i the Seourity Trustee considers that an amount paid by the Company in respect of
the Becured Lishbiities is capabls of being avoided or olherwize sel aside on the
liquidation or administration of the Company or otherwise, then that amount shall not
be considered o have been imevocably paid for the purposas of this Deed.

The rights and remedies of he Secwily Trusiee corferred by this Desd are
curmistive, may be exercised as ofien as the Security Trustee considers appropriate,
and are in gddition o his rights and remedies under the general law.

The larms of the documents under which the Secured Lisbilities arse and of any side
letters belwsen the Company and the Securily Trustes in relation o them are
incorporated herein to the extent required for any purporied disposition of the
Charged Property {or any of tham) contained in this Deed 0 be a vajid gigposition in
accordance with section 2(1) of the Law of Property {Mistsllansous Provisions) Act
1850,

Any walver or variation of any dght or remedy by the Security Trustee (whether
arising under this Deed or under the general law), or any consent given undar this
Dead, will only be effective If il is in writing and signed by the walving, varying or
consenting party, and applies only in the circumstances for which i was given, and
shall not prevent the parly giving it from subsequently relying on the relevant
provision,

Mo aet or course of conduct or negotiation by, or un behall of the Securlty Trustee
shall, in ey way, preciude the Securlty Trustee from exercising any right or remedy
under (his Deed or constitule 2 suspension or variation of any such right of rematy.

No delay o fellure 10 exercise any right or rerady under this Deed shall operate as a
waiver of that right or remeady,

No single or parlial exercise of any right or remady under this Deed shall prevent any

further or other exersise of that right or remedy, or the exsrclse of any other right or
remsdy under s Deed,

bl
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2013

2014

2018

The restriction on the right of consolidation contained in section 83 of the Law of
Froperty Act 1825 shall not apply fo this Diesd.

The invalidity, unenforceability or dlegality of any orovision {or part of 8 provision) of
this Deed under the laws of any jurdsdiction shall not affect the validity, enforceability
or tegality of the olher provisions. ¥ any invalid, unerforceable or illegal provision
would be valid, enforcaable or legal If some part of i were deleted, the provision shall
apply with any modification necessary 1o give effect 1o the commercial intention of the
P,

Save as expressly provided In Clause 17.2, 8 Third Party {being any person other
than the Company of the Securily Trustes and his permitted sucoessors ang assigns)
nas noe right under the Contracts (Rights of Third Parties) Act 1988 10 enforee, o Io
anjay the benef of, any tarms of this Deed,

If the rule against perpeiuilies applies to any frust created by this Deed, the perpsiuity
period shail be 128 years (as specified by section B(1) of the Perpeluilies and
Aveurmidations Aot 2008,

¥yl NOTHIES

211
212

All communications belween the Parlies with respect to fhis Desd shall be in writing.

The address of sach Party for any communication or document fo be mads or
delivared with respect to this Deed are to i3 regisiered office for the tirme being or any
substiute address as any Farly may notlfy the others by not fass than § Business
Days notice for the receipt of notices or copy notices.

Aryy sunh notice shall be desmed i be served:

21.3.1 i delivered by hard, at he time whan the same s delivered 1o the relevant
address of the Parly 10 be served if delivered between Bam and Spm (UK
thmel on 8 Business Day end othereise st Sam (UK tdme) on the next
sucoesding Business Day, or

<132 Hserved by post. on the third Business Day following the day of posting and
in proving the same it shall be sufficient that such letler was properly
adoressed, pre-paid and placed in tha post,

o LAW AND JURISDIITION

221

2.2

Thiz Agresment shall be governad by and construsd In accordance with English law
and the Parties irrecoverably submil o the exclusive wrisdiction of the cours of
England in respact of any dispute or maltar arsing out of or connected with this
Digad,

Each Parly irevocably wsives any oblsclion whith 1t may have now or later 1o
progeedings baing brought In the courts of Englend and any dlaim that proceedings
have been brought in an inconvenient forurm.  Each Party further imsvocably agrees
that & judgement In any proceedings brought in the cours of England shall be
conclusive and binding on each Parly and may be enforced in the courls of any other
urisdiction,

23 AGSSIGHNMENT AND TRANSFER

23
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The Sacurily Trustes may al any time without the consent of the Company assign or
transfer the whole or any part of the Security Trustes's rights under this Deed to any
party 1o whom it hes assigned hig righis or otherwise transfered his righis or
chiigations i accordance with the terms and provisions of the Security Trust Deed,

21



232  Upon such assignment and transfer becoming effective, the replacement Security
Trustee will be, and will be deemed o be, acling as security trustes for the Finance
Parties {including itself) for the purposes of this Deed, in substitution of the previous
Security Trustee.

<233  The Company may not assign any of its rights or transfer any of its obligations under
this Deed or enler into any transaction which would result in any of these rights or
cbligations passing 1o ancther parson,

24 COMPLIANCE WITH GBLIGATIONS

It is hereby certified by the Company that this Deed does not contravene any of the
provisions of the Company's Arlicles of Association or any other. obligation binding on it and
has been exscuted in accordance therewith,

25 COUNTERPARTS
This Deed may be executad in any number of counterparts by the parties on separate
counterparts each of which whan executed and delivered shall constitute an original but both
of which shall together constitule ong and the sama inshurment.

Executed and deliveraed as a Deed on the date stated at the beginning of it.
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SCHEDULE
Properly

Fegistered Land H M Land Regisiry Charge of Whole

County, County Borough or Titie Numbers(s) Descriptlon of Property
London Beorough

Unregistered Land

Description of Property Late of Documend Parties
Dacument
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SIGNED as a DEED - sy
oy MAVEN CORPORATE LIMITED ; / P

acting by a diractor

in the presence of:

Witness signature

Witness name

NIKITA _PATEL

Address Qq SAND RINGHAM CLOSE, Mo ALEY,

Occupation '

SIGNED as 3 DEED :
by ANTHONY PAUL BARBER (acting in ms |
capacity as securily trustes for the Finanecs |

Parties) g

inthe presence of

Withess signalure

H
O |

Wilness nams

Address

Cetupstion

& AlfapedS1B03/001 24
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