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Registration of a Charge

Company name: 21ST CENTURY CONTRACTS LIMITED
Company number: 06942277

X6FS1NGJ

Received for Electronic Filing: 26/09/2017

Details of Charge

Date of creation:  21/09/2017

Charge code: 0694 2277 0009

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06942277 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06942277 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6942277

Charge code: 0694 2277 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st September 2017 and created by 21ST CENTURY

CONTRACTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 26th September 2017 .

Given at Companies House, Cardiff on 28th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated

L T ot A T Cheier’s
agital

235t Century Contracts Limited

e

HSBC Bank ple

Hegistered of the Upmpaies” Registin o the
Liayof

Form of charge filed at M Land Registry under relerence. MDY 1012)
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s o
This Debenture by way of deed made the é“-‘gw{ gy ¢l PREETEraARETL. 20 {?

Berween (1) 21st Contry Contracts Linwted
Nupber 06842277 {the " Company™) and

{2V HSBEC Bank ple ("the Bank”} (registered i England pumber 14239 ywhose addrass for servide for entry on the
repister 150 Secnriiies Processing Centre, PO Hox 6304, Coventry, CV3 9TY

WITHESSES as follows
ebenture assecurity Tor the Debt
1. Thits Debenture shall be security for the payment and dischaige ol the Debt mentipned i Clause 2 below

2 _T e Thedt is all money-and liaial iticswhatever, whenever and however incarred whsther now o i he
{ivire due. ot becoming die, Trom the Company to the Bank {"the Debt"y.

Thig inchides, bt is not finmred 1o
overdrafls, Toans or other Daoilities and hother sdvinces ol money;
guarantecs and indemmnitios to the Bank and any of the Cowm pany's otler contingent Babilies:
dizcount, compussion and other Swl] Charees and expensos:

interest in acoordmnce with any agrecment. betweon the Company and the Bank and, i there 1570
guregment, inerest on aiy toney and Habihitics doe from the Company 9 an s al rateof
above the Banl's base rate from. fime 1o (e computed and compoundad - monthiy amdior &Lwrdnm
io-the Bani's then corrent practice. Tterest as above apphics belore and after ans demand or
gt
ey money agrecd fo be paid by the Company under Clavse 15 below.

The Agreement to pay the Debt

t)

A, The Company agrees 1o pay and dischiarge the Debt when the Smmic is die to be paid and discharged. 1
acknowledpses that the Dbt ghali, 5 the JW«LH{‘C of express writton agreement by the Favde tor e comlinry
P o and payable to the Bank vpon demand.

Secnrity siven over the Chmpany’s Assels

4, Thie Comipany, with full title graraniee. and a8 secunity forthe payment and discharge of the Debr,
charges:-
fa) Byoway of legal mortgage al) frechold (inclucing commuonhiold) anid Iogsehold land now viesied i th
Company togelber with all buildings fxtures, fittings fnd fxed plaatand machiipery now oral any
fine :“Eﬁl‘iés-,.m--drdss onit. Thigincludes (withodt limitation) the fand described or referred to in Pan Lof
the First Schedule below subjectonly to the other mongages or matters (f aney mentioned i Pant 2
of the First Sihedule below, '
{5y By wav ol first fived charge. the chattels {including all additions and ; spprovements . and
replacements of. them from time 1o time), securities, inteliectual property, andforother propesty
entioned v the Second Schedute below

Diehinnra 001 Lol 20 Hank's Hell S0031




i

ehentrs 1

{c) By way of first fined charge (except as.apemly ¢ harged abovel.

(1} Ad the present and fitore fight, title dnd interest of Ui Company in or to any frechold
(inclading commarnheldy or lcasehold land or other immovable property wherever situated
and all fixtures. fittings and fived plant and machinery now or atany fime aflervards or it

¢iiy A1 cliattels now or at any time aftersards belonging wo the Company. This excludes any of them
{ir the time being forming partef the stock in trade o work-in-progress of the Company oy

which are; for the time being, otherwise eifectively charged by way of Tegal mortgage or fixed
charge by this Debentine

fiity  The benefit ofall ghts, hteaqces. guarantees, rent deposits, contracts. deeds mnderigkings
and wirranties relating to any land or other propeity mentiongd above andfor 1o any Erade or
busitiess from tme totime carried onchy the Conpany

{iviall Book debts and orherdebis and monetary chiims and any rents, licenoe fees of Fother payients
due From any lessee, bgensee of oocupier of any tmmovable property whirever st wcm or
atany Hme afterwards dise owing or incurred to the Company. To addition, the full benefit ot
all guprantees Al securities for them and Al Lens, roservations of i le and other vights
enabiing the Company-1o enforie any suih debis orelanms icei!cmx ciyecatled the "debis”),
This exchides siich debts nnd clamis G any) as the Bank may Trom tme to time hin reed
o writing with the Company which shall not be subject to this ’Twci C"i;‘ii},ﬂ' anid also such
debis and claim e charged in accordance witly paragres

iy Any credil balancé dn any agcount of the Company with the Bmh
(vi)  Anyicredit balance on any dccount of the Company withiany bank tother than the Bank}or
ather pergen,
Vo A gl and v led capiial for (he time being of the Company.
ity All stocks, shares, debentures, bonds, loan capital. andl other securities of any description of
oy ey person (mchuding, withowt limitation, wny sub%ﬂmn or subsidiary indertaking of
e Conpany). I addition.
fay  alldi uins tor subseribe to or convert ofher scourities Into oF ollierwise acquire any such
gecutitios now or atany tmeafterwards hs:lcmynb 10 the Company,

by all dividends, interest and other income and all other nghts of whatsoever ki deriving
from or incidental 1o, any of these (logether with-any securiios me ationed in the Second
Schedule bolow, collechively called, the "scouritios™).

cicradl Tetters paten. tradenmarks, service marks, designs, utility models, copyrights, design rizhis,
applications for registration ol sy of them and the riglit to apply for thieny in any part of the
world, In addition moral riglis, mwmwm confidential infermation, know-how aud nghts

of 2 -stimilar natere arising ot subsisting anywhere in the world 1 relation to all or any of the
above (whether registered or iﬂiﬂ_é}‘sit_md} now or at any tive afierwards belonguog w the
Comipany (logether with any of the same mentioned in the Second Schedule balow,
coltectively catied the "intellectual property™)

(%) All policies of life insnrancs of assurance dnd &H rights and claims fow hich the Company 18
e, oF iy ab oy me allerwards, beeome entitled in selation 1o the proceeds. of them or of
any oifier policies of insurance of any description (including, without limitation, the
nsirances mentioned 1 Claose 8(a) bilow):

{siyAll rights and other property 10 which the Company is now, ofmay at.any time afterwards,
become entitled as g resalt of, of fiv conmection with, any proceedings threatened or
comimenced. under the Insolvency Act 1986 ot any simular legislation inany ; inrisdiction.

(xiiy The benelit of all agreements Tor the provision by the Company o a1y porson of any loan or
creditor other firaielal accommiodation of any description {ncluding, withou Fmitation, any
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finance leases and hire or hite-purchase agreements) now, or 8l any ting afterwards, enivred
irde by the Company.
{xifis The provesds of sale ol any property mantionéd above.

(dy By wayof Noating charge, all the andertakang of the Company and all its property whatsoever gl
whieresoever boih presentand Muture. This will not nclude any part of the same which 1s. for the
tme being, effectively chiarged by way of legal mortgage or fined charge by this Debenture and
recopnised s effectively so char L-cd wnder the Iws of the wrisdiction in which the same is sttmmated.

Tl }:mpg iy referved 1o in paragraphs (23 (b (o) and {dY aboveis cotlectively called the "charged
properiv”, Thep 1 Eﬂ!}?hﬂ’% veferred to in paragraphs (a) (b and (¢ (together with amy progierty for thie time
being cié"u,m charged by way gf‘ ixed charge by the application of Clause S below is calleotively
catled the "fix ﬂ. i.wga.-ai propey”

Bank s alility tirconvert Floating Chargy

3, Phe Bank may. by sotics i writing 1w the Company; convert the Moating charge created by Clanse 3(d)

above into a fixed. charge in respect of such of the property ol the Company-as vy be speciticd mosuch

notoe. Ty do 5o,

(i) -ifon the happening of aoy of the events mentiordd i Clavse 11 below, or

{313 1 appoars 4o ihg_[’sm;k! sat such property s in danger of scizure, distress, diligence or any other
ol legdl process or that The spme. and/of the secuiity now created in respect ol il is otlierwise in
Jeoparndy.

fneither-gvent, theability of the Company © deal in any way with such propéty shall cease

except to the extent that the Bank may othervise agree in wriling.

Foyrrn

Restrictions on Lompany.

i The Company shall nol, exceplwith the prior written consent of thie Bawk:
(4 create or all unp{ 1o creale, or allow {o-subsist over all orany of the dmr%d PIOPEETLY, Ny noTigage,
cliarge, hen, pledse or othier security other than this Debenture tind the morigages or matiers (L any)

mentioned in Part 2 of the First. Schedule below; or

by allow agy tangible property, forming part-of the fixed charged property, t feave the possession of the
Company {except. for the purpose of liecessary repair of mulntenance) of o be used by day person
other than the Company or for wiy purpose dther tan in connection w ith the busmess of fhe
Commpany’ br

oy release, exchange. compound, set off. grant time of agreeto any other arrangement in respest of, or
v any other way deal with, atl or any of the debts exceptas expressiy allow ed by this Diehenture: o

(dy  partwith, ure, lend, sell, assign or dispose of all. orany part of (or any right. fitle or intercst i), the
{txed charsed property or all, or {except by 4 gale or disposal in the ordifary course.of the Company
business and for the purpose of carrving on the same) sy part of the remainder of the charged.
property.

Land Repisiry Restriction

1. In respect of any parf of, o intesest in, the fixed charged property title witleli i85 or becomes registernd at
A Land Registry, the Company applics 10 HM Chiel Land Registrar (o cater the follovwing restriciion on
the Proprictarship Register of the fitle of all such property: -
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it estale by the proprictor of the registered estate 1s o bgv registered sl

"Wo disposition of the registe .
E

T
A written consent signed by-ihe proprietor for the time beinig of the charge dated < .
in Fvonr of the HSBO Bank ple reforred o in the Charges Regisier”

Company's Obligations To the Bank

g, Uniil this Debenture 18 discharged the Compans will: -
(4% () Insure, and koep insured; the charecd property with such insurer -and against such nisks and iv
sucl antouris and otherwise wpon'such terms as e Bank miay ressonably require, ke
EBank makes no-requireinieni, then it accordance with accepted prudent busingss practice from,
fine (ot i respect of proporty of the saine Type:

{11} Punictin i pay all premiuws and oiher monies necessary for keeping np such insurances or any
erhier insyrance referred o in Clause 400)(x0,

(i See that the intersst of the Bank s noted npon-all policies of such insurance or (il the Bank
rensotiably so requiresy tiat the policy is held i the joint names of the Company and {he
Bank.

vy T the Bank réasonably requires, produce o, or deposit with, il Bank all sueh policics and the
receipts for all promiun and otier pavimients udcessary for effecting and keeping up such
polizies. '

vy Promptly notily the Bank of anything which may give rise 1o a claim under sech policy(es) and
epenre thit nothure is doneor not done a8 2 consequence of which any sueh policy mighi be
adversely affected or which may imerease the premigim pavable.

vy Not Y the Bank priorto faking any SIops 1o 0pen af account with any bank {other than the Bank)
ot other person '

‘gg s agreed (wlhicther-or not-this Debenture shall hive become enforceable) that) -

v Thic Bank ey (bt witliont being under any duty 1o do 20 and 100t reasorabily considers 1t
mecessary o do so) itsell effect such insnrances, 10 it does so. the Company ghigll be Gahle o
‘the Bank for the expenses jacucred by the Bank in domg so.

{1y AH: sums gt any-time pavable under any such policies of insufance shadl (sabgectto any prioy
rights-and claims of any third pariy} be paid to-the Bank. 1T the sume are not paid directly to
the Bank by the insurers then the Company shall be trustee of them for the benelivof the Bank
andd sheifl wccount to the Bank accordingly. The insurance mondes shall At the option of ihe
Rarik be apphicd (subiect 1o Clause 28 below) i or towards the pavment or discharge of the
Debt of in taking good or recouping experiditare in respect of the Joss or damage forwingh

such monies are received.
By (1) Keep all butldings orewny Band charged by this Debenture and all fixtures and plant and
wachinery on and in them (and all other tangible property cotnprised in the charged property)
i good and substaniial repair and condition.
(i Whenever anv of the said baildings, fidures, fittings or plant and machinery are destioyed,
dumaged or deteriorates. immediately repair. replace and make good the samie. Ifihe
Company shait (ail todoso, thern the Bank shall be entitled {bul not bound) 1o do'so instead.
{¢i Notwithout the prior writfen consent of the Bank: -
i) pull down or remiove the whole or any part of any buildings forming part of the lpnd charged by
this Debenture:
{11y sever-or wnlfiy or rémove any of the fixtires or fittngs: or
iy except for the purposc of effecting necessary repairs (o them-or of replating the same with
new o improved models or substifutes, remove any of the plant and machinery belonging fo.
or i use by, the Company.
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(dy () Carry onany bade, business or agrivultnzal use on any land now or alterwards used by the
Compary. for the purposes of trade. business or agriculivre: Irshall o soin accordance with
thie standards of good management Trom time 1o time carrent inthe trade or business or (in
the.case of agricultural use) with the standards of good husbandry, from time to time. Itshall
also do o in accordance weith the anthorised planning wse of such lend.

(i) Obtain, maintain and comply with all Heences, consents and othier authorisations {mcludm
without fimitation, envirormentil ;:ﬁumns} s wlfortall retstrations which miy be netessary
or desizable in relation to all o any part of the charged property or any business or other
activity from time to time carried on by the Company

{ey Mot without the prior writien consentof the Bank: -

{17 enrry out. or atlow o be carried out. on any Tand charged by this Debentore, any development ag

difimed i the Tovwn and Couniry Planning Act 199:
(Y enter intooany agreement under Section 106 of the sard Act or
(itin change, or alow to be changed. the use of any sucl land

(1 (i) Observe and perform all covenants, stipniattons and conditions which fiom time o tme. affect
the use br possession of the charged propeny whether arising inder any fease, Connmonhoid
Comunmity. Statement, or othier agreement under swhich ihe charged propenty is held.

(i) Punctoally pay ol ronts and other payments becoming due; or to become due, under any lense.
Commonbiold Commumty Statement o otlier agreement meniioned above.

{iify 1 ihe Bauk so requizes. produce to the Bank evidence suthcrent 1o reasorably satisfy i that
the: requitements mefdiored abové bave been complied with.

(g1 () Comply with 31l statotory and other © spulations affecting the charged property, Thils will fnchide
all enviroumental laws and eny nmmmami perniits applivable from tme to-fime to-all or any
part of the cliarged property or any business or other activizy from time 1o fime carried on by
the Company.

fif) Mot allow any circumstangss 16 ariscowlach could Jead: -

() toany competent authority or other person taking action, or making a claim under any
envitonmental laws {inchiding the requiremaent to clean ap any, contaminated fand or the
evacation. suspension, variation or non=rencwal of any cnmmmf,mfﬂ permor

(b lothe Comgiany having (o ke action 1o prevent the pGSB]bi ity of any such action or
claim,

(i Indemuify each of (he Bank, the Admanistrator or Receiver ( and their respective oflicers.
apents and dolegates) aaginst ol costs EXPEnSes and liabiiities properly incurred (directly or
indirectivyas a result of any nor-compliance or alloged now-comipliance with any
environfiental laws in relation w all or any part of the charged property o anything done ot
not- done o it

(hy () Within 7 davs afier becomiing aware of the same, give full particulars {o-ihe Bank afany notice.
arder, direciion, designation, resolution or proposal affecting all or any part of the charged
property o (in the case of wiy land) the locality tnwhich it is spmved, grvon or made by any
slanning authority or ather public body or authority whatsoover ingloding, without
limitation, any Hoensing authority).

ity If the Bank reasomably reyuires. fmmediately, and at the cost of the Compainy, 1ake all

' reasonable and pecessary steps to comply with any of the matlers mentioned tre-(i) above
g make for join with the Bank in making) such ohjections or represents 0N S AR Y
reasonably be available in respect ol them.

(i) Pernut the Bank, its agents and any persoa authosised by i, to enteron any land-charged by this

Debenture or on which any other part of 1he fxed chiarged property is situated. at. atl reasonable
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tirnes.and on reasomable notice (except in case of emergency) for the purpose of mspecting o1
viluing any of the fixed charged property and if the Bank calls for such a valuation (which it is
entitled o doy tha shull be at the expenseof the Corprany,
iy Not without the prier written consent-of the Bank: -

il_} fgrant of vary, or-agree (o grant or vary, any licence or wepangy affecting any land charged by
ilm Debenture;

ity exercise the powers of leasing, or agreeing, 1o fease, ot of soceplifg OF agrécing 1o aveept
surrgnders of leases, conferred by Sections 99 ar 100 of the Law of Property - Act 1925.

(IHYin any other way, dispose, or agree to dispose of, or create, any legal or eiquitable.estate or
erest in oy lond charged by this Diéheniure;

(ivinegotiste seile or waive any claim for loss. damage or vther compensation (ncluding withont
Tiritation compulsory prerchase compensation) affecting any land charged by this Debenture,
of

) apply tor an improvement o oilier g grani or do anvthitg which migh{result in any land charged
by this Bebeniure E}u ng wub]mi oAy statmory chiarge:

(kY Fosure that, without 1he prior wrillen consent-of the Bank: -

{13 no person ofler !kmn the Company shall be registered uudu the Land Regstration legislation m
favice From ume o time as propriciorof any fand charged by ilas Diehonituie

{11y frch person. shatl becomg entitled o any proprictary tight or diterest which may adversely affect
ihe valne ofsuch lnnd funiess such enitlomnent exists ot (he date of this Debenture or atihe
v of the acquisition of such lagid by the Company) and the Company shall indemnify the
Banl forall expenses reasonably i by thie Bank in lodging Trom time (o e cautions

o pofices ialost the registration of titde fo-any such land,

oy Permanenily lm,p alt tangible inoveable property. tornming pait of the fixed charged propefty al
the premises (if any specificd in the Becond Schedule below or at such other prenuscs as the
Bank may from Gmelo time reasonably approve i writing,

(i Koop such fined charged property within England and Wales and notifv the Bank upon request-of

the location of such fixed charged property from time to fime.

(i3 Upon written notice from the Bank. keep such fixed charged property atthe promiscs so
fotificd or at such other premises a5 may be reasonably authorised in wriliing by the Bank.

{(ivi  Payallcosts for the relocation of any of the hixed charged property

(my See that there s fived to all tangible movenble property foemmg part of the fixed charged property in

a prominent position a plague containing the following words: -

CHF UTHARGE
This property and necessories are subject 10.a first foced charge in favour of HSBC Banlk i
o insuch other form as the Bank may require.
(3 (i) Gotin and reatise the debts in (he ordinary course 04 115 business (i fiugh shatl not extend to
setling or assigning or 1 amother way Tactoring or discounting them),
(it} Pay the proceeds of suclr getiing in and realisstion. and all other monies received in respect of the
fixed charged pmpu,m o such mmmﬁu and denominated accounts as. the Baak shall from
{ime 1o time hominate in wriling for such purpose-or as the Bank may otherwise from tue to
e require, 1 the Bank shall sot nominate sny such account. the Company's current
accotint with the Hank shall be ihe nominatett acoonai for the purpose of this Clause 8(n)
(i Pending such pavment, hotd such proceeds and otlicr moaies upon frust for the Banl
fiv]  Except with the priorwritten consent of the Bank: not be entilled 1o withdrswv or transfer from
afes such acoount any monies standing (o the credi ol such account.
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(B}

Qi

Punctually. pay all calls, instalments and other monies that may become due in respect ol the

securitioy,

{1y Not éxercise anv of the rights and povers attaching to any of the: Remriiiw e manner which, 1
the seasonable omnion of the Bank, may adversely affect the value of the security created by
ilis Dichenture: dnd

{i1) prior to this Detenture becoming enforceable. and sibject tor{pi{i) above, all rights and powers

attachimg o the securities shall be excrcisable by the Conipany or ag it may direct,

(1Y Takeall such secessary steps. and do all such aets (including the prompt payment of any
sporapriate fes and policing against any inffingement of -or thallenge 16, the intellectual
propeity) o maintain the value, subsistence and validity of the intellectual PIOPRILY.

{i1) Where approprigle. use 11 best endeavors o profect and safeguard the iritellectual property from
and agminst theft, loss, destraction. unawthorised gccess, copving or use by third partics

(ith) Mot use, of allow 1o beé nsed. or 1ake any step in respect of aby of the imteHectal properly in
any way- which, in the repsonable opimon of the Bank, may adversely affectthe valae of it

(1) Deposit with e Bank (and the Bank shall be enditled o retam) all dmds. portificades and other
documents constitating or cvidending tithe to the fixed charged property (oxvopt insofar as the
same are ficld, or vequired o be held by any third party niccovdance with any obligation
mr:,lmm, 111 prionty o thosecority created by this Debenture).

ity O belng mmmbﬁ regitred (0 4o so by the Bank, and at the cost and oxpense of ihe
Compamy: -

(1) Exeecule, sign, defiver and do all things necessary (including without limitation, the
assignmcnt of all ordny of the debis and the transker of all orany of the seeurities, 1o the
Sank of its nomines and the giving of miv notives and effecling of any registrations) as
(and o such Torpyiis) the Bank may reasonably require. Thisisto perfect i legal
mortgage, assignment or other fixed sééurity i Favour of the Bank alall or such part.as
shall be specifiod in such notice of the fixed charged property or otherwise Lo inprove,
pérfeet ot pramm the security intended to be greated by 1lus Debenture or 1o ficilitate the
exererse of muy povers, i haritics and discretions conforred under or i sccordanos with
this Debanture
(bt Eadorse, or.cause (o be endorsed, onany docomients consfiisng or evidenging fitle lo,
the Mied chiarge property and give 1o third parties such notices of the security cregtod by
1his Débeniore as the Bank may reasonably regoire.

Bank's Powers

g

Dighenturs DD (110G

{3

Without alfécting tnoany way the Company's obligation under Clinse S() above, the Bank shall
wave the right st any titie to iy plaguesor other markings to all tangible moveable property
comprised i the fised charged property of the premises in.gr on which such. property is situied.
The plagues or other markings shall be in such fornvand with sucl wording as the Ba nk may
reasonubiy require tndicating the Bank's tierest 1n such fived climrged property,

The Company shall not wlow any such plaques-or markings 1o be concealed altered or removed:
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s, G Atany thme before this Debenture 15 dhischarged tand whether or not the same shall have become
enforceable); the Bank may. il and whenever, and so often as # shall reasonably think {11, apply-the
whole or gty part of (e monies from time (o e sanding o thecredit of any dceount as referred o
s Chse 800V i or towards the dischorge of the Debt.
(b1 I may pay 156 mertics meitroned in (a) above to the eredit of any other accourit nonunaied byt
gincluding an account opened by 11 for Yhis purposcy as seourity [or any contngem or foture Hability
of the Company 1o the Bank.

When the Debenture becomes eaforeeahle

il This Debenture shall become enforceable -

{ay  if1he Debt s not paid o discharged when due (whether on demand, at agreed matunity arcarier a
ihe case may bel or

by, tfthe Company i in breach of sy of the obligations under this Debenture: or

(ey  ifthe Company shall-enfer oo any COmMposition or arrangament for the tenetn of ts creditors, or

@y i any step s taken for the adsministration or windmg-up of the Company  (whicl includes. without
Tiritation, mach cese. e board of divectors or the Company in goneral mecting, passing a
resolution for (e same) except where, inthe case of winding up. the Bank has congented i writing:
{or the parnpose of reeonstiaciion or wmalgamaion or

(&) if o chird party shall tike possossion of. or 2 receiver s I be appointed OVER, OF By soonred creditor
of the Compuarny shall seek 10 enforce lis security in TmDL.EJi all orany of thecharged proporty o
anvy other evéait shall happen whick puts i jeopardy all or any. ﬁmm of the seeurily croated by this
Dichenture,. or '

ify il the Bank, in s reasonable discreiion, considers that any clatm ey be wade against the Bank
andier any bond, guaranice, indemmity or-other contingent Tiability issied or entered 1nto for any.
liabififies of the Company; o _

gy iFany other event shall ocour which lias been agreed by the Company and the Bank as an event upon
the occwrrenc of which this or any other securily for the Delbi shail be enforceable:

1f sy of the above should ooear -
) the powers of sale and of appointing & receivir conferred by Section 100 of the Law of Property
Aet 1975 slall ;mmcdmt;h arise and bocame cxercisable by the Bank free fromithe
restrichons contmined in Sections 1 193 and 109 of that Act. Fwd
(i) the powers of leasing, or agrecing to fease, or of accepting or ﬁﬂrwing}!-ﬂﬁcccpi satreenders of
feases (conferred by Sections 99 and 100-of the Law of Property Act 1913 steall immedisiely
beconie exergisabio

These powers are avaiable o the Bank whethier or not thie Bunk shall then be 111 possession of all ov any
part of the charged property. The Bank may grania lease at a pmnmm and for any tength ol term and,
generally, without the necessity for the Bank o comply with any restrictions {mposed by, or other
provisions of, the Sections and {?giﬁidiimi mentioned above (and so that for the prrposes of Sections 59
and 100 of the Law of Property Act 1925, the expréssion mmtmgﬁr” shall inclide any person deriving
title wneder the Company and Suh:Sections 99 1183 aad 106 (12 shall notappliy).
Appointment of Administrator o Receher

17, fay The fleating charge created by tiis Debenture is inendedto bea gialifving Noating charge as
definied by paragraph 14-of schedule B fo the Insolvency Act 1986 Lnserted by sootion 248 ol and
sehedube 1610 the Enterprise Act 2002),
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(b1 Al amy.tme after having been requesied 1o do so by the Company, or after this Debenture has
become enforceable (and whether or notany of thewvents menitoned in Clase 11 are continning),
the Bank may appoint by deed or by writing under the hand of a-dulv authorised officer of the Bank,
or otherwise, amy-one or 1nore persons 1 be Adminstrator ("Adminstrator™) or Recener

fReceiver”} These exprossions shall, where necessary. include any person subsiinted.as
Administrator-or Receiver of all or any part of the charged property, The Bank may stonilarly
_.wpmm a1 Receiver gl any time after having being requesied to do so by the Compay.

(&} The Bank may {so farag it i lawhilly able to do se} from time 10 fune by deed or by writing under
e hand of a duly suthorised officer of 1he Bank, or otherwise, remove oy persou appointed to be
Adiiinistrator-or Receiver and may ina similar way appoint another in his place.

fdy I st any time b or moere persons shall hokd office as Admindstrator or Recerver of the same
property, each auc of them slall be séparately entitled. (sabject to any contrary dirgction m the
appointment} to exercise all (he powers, authorities and disceetions conferred on then,

(¢} “The power foappoint a Receiver shall be i addifion to-all statutory and other powers of the Bank
un,fkri e Frisadveney Act 1986 and the Law of Property ACL 1925

(1) The power 1o appointan Adnumnisirator or Recelver shall be and remain excrcisablo byt Baﬂk

cven though there may be-d prior appotaiment-in respect of allor any part of ihe charged property

13 1y The Bank shall sot, nor shall the Administrator o Recrver, Be bl 1o sucount as morfgagesan
POSSENSLON i respect of all or any of the a:imr;,,ud property nor be liable for amy Toss upon realisation
or for any negloct or defandt (uptess wilfuly of any naturd wi atsoever 1 connection with allor any of
the charged property for which -4 mortgagéc 1n possession nught as such be Hable

i Al reasonable costs, charges. pnd expenses properly incwreed by the Bank or. the f\{i:‘smiimt‘éms" or
Ru,amr {ncluding s internal management and adifsinistration costs and The cost of any
procecdings nr relation to-this Debenture or the Debiy shall be patd by the Company.

I4, The Administiator or Receiver shall be the agent of the Company and the Company shail e responsibie
for Bis acls and remuneration as well s for any defiulrs commitied by hum,

Powers of Administrator or Receiver

15 Th Adnnistrator shall Tave the statatory powers inschedule 1 of the Insolvency Act 1986, The
Receiver shall (subject to any lmitauous or restrictions.expressed in-the document appointing [ b
actwithstaneding any resiviction or limitation binding on the Company under thus Debenture or any
winding-up or dissolution of the Company-or any andlogous proceedings in any jurisdiction) have ail the
;mimfs fasvaried and extended by this Debenture) conferred ou receivers by the Imsolvenoy-Act 1986 and
he Law of Property Act. 1923 and (without affecting the above in-ay way) the foliowing powers: -
ay (i Tosell transfer, assign, convey or granl, accept surrender or vary, terminate or surrender leasesy

ol or in-exchangs and entor o or lermindte leases of any of the charged propenty; and
{ily  incany other way to.dispose of, or deal with, alt orany of thie charged property in respect of
whiteh the Recerver 1s App(m‘n,e{i {or agree auy of the game) in eitlicr case in sucha way and.
genetally g such terms and conditions as he reasonably thinks fit
Any tramsaction mentiongd abave may be Tor such payment or other consideration as the
Adiiiaisteator or Receiver shall think fit. This isso whether fora bunp sum or a consideration
pavable in instalments and whether Tor cash orotheiwise. In the case of the latter. it shall form part
of the characd property and be charged witli the payment and discharge of the Debt
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Fixtures and plant and machinery may be taken and sold scparately from the prenyises © which they
are fised (or in which they arc containédy without the consent of the Company being cbtaned or
HECCRRATY:

To take possession of, collect and get 10, all or any of the charged property in respecl of which the
Receiver s appointed and for that purpose to-niake such demands and take any procectings as the
Reeeiver shall reasorably think i

To carry on. manage. develop. reconstruct. analgamate or diversily foragree the same) any frade oy

business {incinding farming) as has from time (o fime been carried on the whole orany part ol the
fixed charpged: properiy.

{ﬁi) To make- enisiit-or contpromise between the Uompiny and any othier person which the
Recelvir iy reasonably think expedicnt.

(i1} To take; defend or participate in any proceedings (inchuding, withont Himulation, afbiration
proceedingsy as the Recodr niay. reasonably think expedisng.

Tormake, effect and complete such improvements, development and repairs 1oy of the charged

property as the Recerver may reasanably think expedient..

To ke calls (and 1o onforce pavraent of thenty conditiomally, orunconditivmally, on the members

ol the Company in respect of any uncatled capital with the benefit of all the powers in the Articles of

Assoviation of the Company confirmed on the Divectors,

To-appeint maigers, officors. servanis, workmen, DOMInees and agents s for any of the purposes

mentioned in this Clatse 15 ai sueh renmneration and for such periods and on suc clitorms as the

Receiver may reasormably. detérimine,

11 the Receiver thinks it but without affecting (e indennity comtarmed in Clanse 23 below, 1o effcct

with any insurer any policy or policies ol insuramce cither 1 ligy, or sazsfacion of, or n.addition 18,

such indemnity,

To delegate by powcr of attorney. or i i other way, 10:80Y PETSON 07 PLIsOLLS 4ppioy ed mowriteng
by the Bank. all or any of the powers, authorities and diseretions which are for the time belig
expicisable by the Reteiver under thig Debenture

(i fo promete the Tormation, or otherwiseacquire the share capital ofany bady corporate with a
view to such body corporate becointng o subsidiary ol the (I.mupam or - cdlrerwise,

{11y1o purchiase, lease, or aiherwise acquire any inferest in all of any ol thy Company’s nndmak;m
i property,

(i} 1o carry onany busmess in suceession (o the Company or aniy subsidiary of the Company;

sinid in ench case, as the Receiver may mhe\,mm reasonably think it

To apply for, and otherwise take such steps as1 ihe Reeciver may consider reasonably necessary of

Hesirabie to obtain On thesdne of 3 nominee or olhizrwize) such licences, consents, ;mm;&s and

approvals as the Receiver may reasonably ihink expedient.

T ke clections for value added fax purposes as the Recelver may teasonably think fir

For any of the purposces aathorised by this Clause, 1o raise moncy by borrowing from the Dank or

from arny other person on the seourity of all or any of the charged property T respect of which the

Receiver s appointed.

(i} The Receiver iy raise money as mentioned above o such terms (including, if the Bank shiakl
consent, teriig under which such security ranks in priority towal il or oy of the security creitad
by {his Debentare) as the Receiver may. réasonably think fit-and.

iy the repaymient of all sucl monies and the paymeni of interest on thers and related costs
charpos and expenses, shall be wealed for all purposcs Js exponscs’ property pavable by the
Receiver

To exercise vav of the powers which the Bank would be entitled 1o exercise under s Debenture.
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{0y To do all such other acts and things as the Receiver suay reasonably consider (o be incide nigk or
necessary to any of the matters or powers mentioned above or which the Receiver Tovoefilly may or
can do as.agent for the Company.
(p)  Toexercise any of the above powers on behall of the Compary O onl the Recerver's own beliadlor, in
thiéase of the powers 'Cfm'i-:;i.m,d. ir paragraph ([ above, on behalf of the Directors of the Company.,

Subject o claims fwving prionty to the scourity created by this Debenture. all monics received by ilic
R;ccm zr or (o any exercise by the Bank of its enforcement powers ander this Debenture) the Bank. I
beapphied i the following ovder -
() T payment of all reasonable costs, charges and expenses of, and incidental to. the appointment of
C it Rieceiverand 1o the exercise-ol all or any of the powers of the Beceiver-or the Bank and of any
gther outgoings properly pavable by thenn, This tlodes, withot fmitation, the repayonent of
monics borrowed a8 reforred 1o in Clause 150m) above and the piyment ot interest and refated costs,
charges, and Cxpenses (1 Pl extean that the Bank has consented (0 the same baag. aacs&rui in
nriority 1o the seounty. ereated by thas Debenturey and alt amaounis pavable by the Bandk o Hie
Hecetver underany order of any court or otherwise.
5y In pavinent ol remuneranion 1o 1he Recorver atsuch rateas may e, fvne 10 e be agrécd between
the Réceiver and the Bark '
oy In pavioent twthe Bank.

Power of Aftorney

17

a3 The Company trevosably, and by way of secirity, appeants 1he B aikamy Receiver. and any
Adpiiistrame appoinicd by the. Bank and cach.of their respective delegates, Jomntly v and also
melividually o bethe attorney and attorneys of the Company. Any attorney is authorised by the
Company 1o do all thingy wihich the f«:unp(«km siay be required 1o do under this Debenture, This
fincludes fwithont mitation) that which the Bank: the Receiver or the Admiuustrator {orany such
delegate) may
(1) consitder necessary or appropriale for o fn connection with, the improvenent. perfection or

protection of the security intended 10 b created by this E}wamig of

iy the exercise of any of the powers guthorities and discretions conferred nnder it

by The Company ratifics and confiris fand agrees (o do so) whatever any such attorney shall do. or
attempt to do, in the exercise of all or any 'of the powers, duthorities and distretions mentioned above
or ynder this power of attorney: Thig power of atiortiey is 10 secure the performance of obligations
owed 1o the donees within (he meaning of the Powers of Altorniey Act 1971

Bank has Powers of Administrater or Receiver and other powers

18,

Pepdreypire DI 11406 Bovigion) T3 of

11y Witlour affecting any other powers, authorities and disoreiions of the Bank, all or any of the pewers.

quthoritics and discretions coriferrad vpon the Administrater or Receiver (wheiher arising under this
Debenture or otherwise) may also be exercised by the Bank atany time alter this, Dyehenture: has
beconie enfrcedble, This is so whether or not #n Administrator or Receiver has been appotnted.

(ur The Bank shall also be entitted io delegate by pasver of attorney. or'in any other manner, 1o any
person or persons all or any of 1t powers anthorities and discretious.

{11} Mo such delegation mentoned above shall prevent the subscquent exgreise of the powers, smilinrities
and discretions by the Bank itse!f or prevent the Bank from making oy subsequent delegation of
theny to seme ofhier person.
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¢ivy The Bank may revoke any such delegation at any 1ime.

. At anv time affer this Deberture shall-have become enforceable. or after any powers conferred by any
interest liaving priovity 1o ihie sceurity created by this Debenture shall have become excreisable, the Bank
rry redeem such orany other prior interést or arrange the transfer of i 10 usell. Imay settie and pass
the accounts of any third party concerned and any acconnt so seitled and passed shall be conciusive and
bincing ow the Company. All monics paid by the Bank to the. third party fvaccordance with such.
ncconnts shall as from such pavinent bie due Trom the Company 1o the Bank on current acooint and shall
Bear indercstand besecured as part of the Dbt

24, The rights and remedies of the Bank ymder this Debenture are in addimion to. and niot rpsubsttution for,
sy vights or remiedies provided by law,

21 “he restriction on the dehi of consolidating mortgages comained in Seetion 53 of the: Law ol Proper
1925 shall not apply tothis Dibenitaze,

22 (3 Hthe Company atany the fils 1o perform and vbserve the ferms, Jn{i ahiiba%i{u‘m cim*emim,cf in‘
shis Prebenture. the Bank may (batowithout beingader-any du
repsorable opinion may be réquired to remedy such fulare, and

(1) This includes. without imnitation, making any payment. and Tor the parpose mentioned 0 0)

above, the Bk and-its agents nay enter apon any land of the Company without being regarded as
turving culered 10t possession of 1

Indemuily

23 The Corpany agrees 1o Wiy indemuiily-each of the Bank. the Administrator and the Regeiver [ and

ngaingt alland oy liability they wight 1 incur in thie exercise (or apparent exercise’ of any powers,
avithorities and diseretions wider or in cotmect fon with this Debenture (with the exception of fraud or
wilfid defalion the part of the Bank, the Administrator or the Recerver, but only fo-theextent coriited
by any of them) or dny Silure by the Company to comply withrany af its obligations under this Ticbeniure.

Protection of Purchasers

24, N prrchaser or othier person dealing with the Bank, the Adwinistrator of the Receiver Lor any of thiviy

respictive delopaios)

(17 shall be bound o éntitled wosce oy énquite whether any power, anthiority or discretion under this
Dicheninre s arisen or become exergisable;

(i) be concerned with any notice to the comtrary or 1o See whether any delegation shall have lapsed for
arry reason or béen revoked: or

(i1} e bound or erdifled 1o concérn himself with the proceeds of any sale or other dealing or be
angwerable in any circumstances for the application of the said proceeds.

Pavment of costs, charpes and expenses

tout
4]

The Company shall reimburse (o the Baik on demand ona fall mdemnity basis, all co
EXpENses {_wmiud}ub seithout Hinvttion, all amounts reasonably determined by ie Bank o be BECeSsary o
componsate it for infermal management or adminisieation costs. charges and aj\f}fﬂSLS? properly meurred
by the Banko -

Drcbpre D01 100 Rovimon) ol 20 Bank's Ref



(% in ensering this Debenture is oifective;

(Y in conmection with the inprovement, perfection or protection of the security crealed by this
Dehenture;
¢itir i the excrcise of any fghts. remedics, powers, authoriies and discretions conferred u nder, or in

coniection witly this Debenture (lopeiher with any valoe added tax or similarlax charged or
charseable in respect of t). '

A1l sirch amounts shiall be debited 1o an accoumt in the name of the Compary, Until they are reimbursed
:]m shall bear interest af the rate oi”ihru: per cent per annum-over the Bank's Buse Rate from time 10 tne
calcitiated and compounded monthiy andfor according to the Bank's then current practice and shall be
pavable oo demand, Thiy will be su.tmd ws part of the: Débt by thits Dichenture.

independence of Seonrity

20, ) Tlis Debentare shall be inaddition to, and independentof, every other securnity which tie Bank may
atsme time hold forany of The Dbt secared by this Debenture
i Mo prior seourty held by the Bank over allor any of the charged preperty shall thirge in e secutin
crovted v this Debenimre.
f¢i This Debénture shall remain in fidl fored and effect a5 acontinuing security undess and unnl the
Bank discharges o

Bank's powers o deal with Accounts and Money Regeivid
§ h

27 L Ii” e Bank recerves notice of any subsequent charge of oiher interest affectng all or any. ol hi
charped propaty, (e Bank M2y Opera ne. aceonal or aceduwis for the Contpany s books,
b L!‘ thie. Bank does not do so. (Ushall be regarded as having done so unliss the Bank gives exprass
writlen notice fo the contrary to-the Company, Notwithstanding any appropriation by the Co
{0 the contriry, 4s from e time of receipt of such notice. all paymenis made by the Company 10 e
Bank (other than those dealt with under Clause 8(ny) ghntl be eated as having been crediod Lo a
vy account ol the Company. Such payments will not be apphicd in reduction of the amount due,
owing or incured from i Company 1o e Bask al the the-when it recerved thic notice.

2% ay Al mondes recorved, recovered or realised by the Bank wnder this Debenture (includmg the proceads
af vy conversion under Clause 30 below) may, inthe reasonable discretion of the Bank, b credited
Aocamy suEpense of impersonal aocount
By They may be held suich aecount for so long as the Bauk may think it pending the apphication Fom
e to tivie of sich momics and all accraed interest (a1 the rate, T any. agread fn wiiling between the
Company and. the Bank from time (o time) in or towards (he discharge of the Debt.

28 The Company waives any right of set-ofT it may have now, orat any ime in the future, 10 respectof the.
Dbt (including sums pavable by the Company inder this Debentime).

Cuorvency Conversion

B {4y For the purpose or pending the discharge of the Debt, the Bank may convart any monies received:
recovercd of realised by the Bank under this Debenture {incliding ihe. proceeds ol any previous
conversion under this Clause) from their exisiing currency of denornimation tmo such other currenoy
of dencmination as the Bank way reasonably think it
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by Any such conversion shall be made at the Bank's theu prevailing spot selling rate of exchange for
\m.h pther currency against the existing corrency:

)y Each pjummtuuutcc s Clanse ton currency extends (o funds of that currency and. for the
aveidance of doubl, funds of one currency may Yo converted into different funds of the same
CUITenCy.

Dealings with vou and others.

3L The Bard gy, in its discretion, grant thme, or makeany other arrangement, varialon or refoase with any
porson or persons hot party o this Debenture {whethier or mot such person o persons are jainily fabie with
the Company) in respact of dity of the Debt or of any othier security Tor i, 101 does, f0will oot ay say
alfect cither this Debentureor the Babliy of the Company for the Debt.

Baals Right of Set Off

32 {raddiion to all righds of set-ofTconf@ired by low, (he Bank wiay set-off any money standing: Trom Gme 1o
i fo the Sredit of any account the Company e with e Tank agaiost the Debt

Preservation and Retention of Security

33 {ay Any séiifement. disgharge or release between (1) the Complny and i) (he Bink, the Adnunistrator

or the Recetver (e "Refevant Person{s)") shall be conditional upon no securily givens or paymon
mede. to the Relevant Person(si by the Company (orany other pierson} being avoidedt or reduced us 2
result of any provisions or enactments relating 10 msolvency for-ihe g bebng 1 forde in any
jurisdiciion:

by Tn the event of such security or pavment boing avoidad or reduced, the Refevant Fersonis) shall be
entifled o recover the value or amount of such SeCurily Of pavment Trom the Compar subsequentty
asl such sertlerment, discharge or refease lad not occurred,

344 ) Notwithstanding any other provision of this Debenture. or any release. settlement. discharge ot
arrangenicnt given of made by the Bank, the Bunlomay refain the seourity créated by this Debenture
fand all documents cvidencing title to the chnrwd property or any part of 1t deposited with 10)
following the payment and disct harge in full of the Debt lor a period of two years and one momih afler
such discharge:

{by) I at any time doring that peniod, any siepis taken for the Administration or winding-up (whether
voluntary or compulsory) of the Company or any analogous proceedings shall be commenued.. the
Basik may contistie o retdin this security and the documents mentioned above for such Torther
period as the Bank mav ressuinbly determine

{cy Thescouriy created by s Debenture and docurnents relating 1o it shall be doemed 10 e
continued to Tave been hield as security Tor the Debt.

Notices Governing Law and Juvisdicton

35 Without affecting any other lawful method of service, any dewand or notice 1o be made or given by the
Banik 1o the Compsny (ncluding without i!mtm‘ucn ] r:Eanm for paviment of all or any of the Debt) may
‘be made or given by any manager of officer of the Bank or of any branch of 18 -
fay By letter addressed to the Company and delivered to any officer of the Company at any place orsent
by lirst-class post to, or fefial the registered office of, the Cormpany or any place of business or
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activity of the Cotmpany last known to the Bank. 1 sent by post it shall be regarded as having been
msdi-or given at soon.on the second day following the day the letter was posted,

by By faxorother cleciromio meas 1 thes Toe tiipnber or clecttonie mail address ol the Company hist
known o tie Bank, 1Ushall be regarded as having beeh made or given at the time of {ransaiission

35 (w1 This Debiomure will be governed by and construed in accordance with English law and all claims
and disputes tncluding nonscontractual claims and dispules) arising out pf ot in Connection with ths
Dichefiure, 115 subpect miaficr, nogatiation or forrnation will be delermined inaccordance witly
Enghsh Iaw,
b1 Boththe Company and the Bank submit to the non-exchusive furisdiction of the courts of England
ard Wales in relation to all claims. disputes, differences or other matiers { ncinding von-contractual
clats, disputes, differences or other matlorsd arising out-of Or m connect tone wwith this Diebienture:

Tisclosasic of Inforaation

37 The Company consents o-he disclosure by:the. Bank of any information abont the Company ., this
Debenture, the charved property and the Debt. -
() w any person to-whom the Bank has transfontd. o propses or may PrOopose 1o u‘aans&} call or any of
egand anve advisers o the

11 rights noder ihis Pebentiure-atidior the Dbt and o any miting agenc
Bank it consection wilh such transfer, nud/ar

LT o any person with whom the Bank has endercd 1610, OF proposes-lo cnter i, wiy cemiraciual
arratizenents i connection with this Debenture a ndduir the Debty andfor

(3 to any conipany within the HSBC Group being HSBC Holdings ple and s associated s subisidiary
cosnpanics froni time 1o tme; orany of Hs or thelr agents, andior

qdy  any nsurer who is o, or who proposes provide msurance to the Ba nk iiv respecy of the charged
property, this Debenture andfor the Debt: and/or

(&7 toany other persan (o whow, aid to the extent that, such information is required 1o be disclosed by,
any applicable faw or regulation,

Transiveof Rights

g {3 Tl Bank miay transier atlor any of its rights under this Debenture aned/or the Dbt (o any porson o
any ng
() 17 the Bank tansfers all or any of s rights under {Iis Dehenture and/or the Debr, the Compiany's
riolits undér this Debenture and/or the Diebt (as the case may bey will stay exactly the same
¢y The Company will be bound to any person to-whom the Bk transiorsany such vights, That porson
wilh have the Hank's poswers and rights so faras the Bank transiors these w thet person,. The Bank:
will be seleased automatically from its obligations o the Company so [ as that person assumes the
Bank's obligahons.
{dy The Company will at the expense of the Bank of ilie person towhons the rights are transferred, do
 anvtiting reasonably requested by The Bank to-effect # transfer of all or any of 118 rights under {his
Drebenilure andfor the Debt.
(23 The Company will not transter all or any part of its rights under this Debenture and/or (he Debt
without the prior writlen consent of {hie Bank.
(1 In these Transfer of Riglys provisions and in the DHsclosure of Information provisions above:

{1y theterm transfer means sale, assighawnt and/or transfer,
(i) theterm rights meais rights. bencfits and/or obligations: and
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(i} the term person means any person. trust, fund or other entity,

The Bank's written consent and reéasonable requirement
34 feh Where the words "without 1the Bank's written consemt” appeat inany Clause, the Bank will not
nnicasonably withhiold corsent, The Company agrees that 1f is-reasonable Tor the Bank 1o reluse 1o

comsent io somicthing if. in the Bank's reasonable opindon, if adverse Iv affects or might affect:
(1) the Bank's scourity under this Debenture and itsability (o enforce it
iy thevalue-of that which is secured 1o the Bank and its ahilivy 1o sellihe same;

(iiiy  the Banl's abittty 1o recover the Debt; or

{ivy  the assessment of te vilue of this Debemture as an asser-of the Bank.
By Whore-the words "the Bank reasonably. requires” appear in any Glavse, the Company agreed that is
peasonabie for the Bank to reguore something i o the Bank's reasonsble opiuion, i will or might

st

11} the preservalion of
by it on
fii) the Bank's ability 1o secover the Debl.

the Faik's seouctty ubder hug Debentarne or the value of that whach is secured

Spyerance and Modification - Unenforceability

40 {u) I any of the Cluses (or part of a Clausey and/or any of the paragraphs (or pact ol a paragtapht
hecomes Hvalid or uienforceable fn any way under any law, he validity of the remaring Claases
tor part of & Clanse) 6t paragrapl (or part of & para graphl will notn any way bo-atfested or
inpatred.

(b7 1Fany invalid or unerdorceable Cliuse or paragraph meniioned above (or part of eithery wenld not be
irvalid or unenforceable i its foro or effect were modified 1o any way. it shall be deemed o have te
modified form or effect so long as the Bank consents.

imterpretation

41 fay Thiexpressions-
{17 "the Company” shall inclide any person from time o Hime deriving Htle under the Comipany
(i} "the Bank” shatl elude e succcssors and transforeas and in botl cases Lo 1he extent of ther
respecLive it ghts.and benefits (includi ng. without limitation, any person i whom ander the
faws of such person's place of incorporation all or substantially afl of the assets and Habilities
¢ the Barlk booome vestod),

(ity  Tenvironmental laws” inclodes all applicable laws. regulations and directives {and all notices,

cireulars, orders, dgements and decisions ol any cotirt or other Competent | uthority, ln-any
jurisdiction) concerning the pollution or profection of the environment or the heatthvol
humans. antmals oF planss: Thos fncludes. public and workers” health and safety. the
gepetalion. use. treatment, siorage, fransporiation or disposal, or discharge of release mio ihe
enviroimei, of any chenuials of cther pollutanls or conta mirians o indasirial, adivactive,
‘dangerons, Woxic of bazardous subsiances or wistes. (i whatever forny and tncluding noise
andd gencticatly modificd arganisms).

(ivy envieommental permits” means all permits, Beenscs. consents. approvals. certificates and
other authorisations (inciuding all conditions applicable to themy) required ubder any
snviromvental s,
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vy "holding company” “subsidiary” and " subsichary undertaking” shall have the TELCIHE TS
respectively set ot 11 the Companies Act 2000 (asthe sime may biamended, varigd or
replaced from time 1o time).
by Any réference o a person shall include any: person, company. corpotation. body corporate.
memmm state (or speney of astare) and any association o1 parinership-(whether or nothaving
codl personaiity) of any of these.
{cy Am referonce 1o any statule oy any Section of any.statute shall be regarded as inchading reference 1o
any statulory modification or re-enactment of 1t for the time bty dn force
{dy References fo the singular shialh inchude the plural and v 1o versa, the nse of The male pronoun shall
incinde the femate and neuter; the use of the nevter pronoun shall mclude both the male and the
Foamle.
ey The Teadings are-wsed B guidance onty.

Company's complianee with Memorandum and Articles of Association

472 The Company contirms that this Debentarg does ot contrmvene any of the peovisions of s Menorandum
and Arbicles of Associaiion.

INCWTTNESS this Deed fias boen excouted and 15 tnteaded to be and is deliversd on the e Nivst menitioned
above,

The First Sclicdule referred to above
Past i
(Frechold and/or Teascheld Tand)
Registered Title

Al the property(iesyeemprised in the Tollowimg tile(s) at HoRA Land Registry:

Unregisiercd Tile

Adlthe propertyv(ics) now vested in-the Company and comprised in ihe Deed(s) relerred to below

Part 2
o oihier watiers elating o the property described above)

{Prior morigage

The Second Schedule refirved fo-above
(Chitiels andior othier properiyy
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This Deed is an important fegal document. HSBC Bank pic strongly recommends that vou seck the advics
of vour solicitor or other legal adviser before signing this Deed.

Signed asw deed by the Company acting by

F ¥ v v @

Snesparey wilhout a

Commmon seal)

Stenature

Ramie vt fuld BobiE beiiaenn PP el
Efpol ferrs)

Signed as adeed by the Company achng iy

migrmture _ _ Director

Wharre 0Tl N
yBlock lefrersi

Fife e whers one
¢ i gt horised

{ HgIS

Iri thie presenge of
Signature-of
wilness Witness

Fril name of withicss :
-

“iBlovk le

Address

Chooupaton:

For nnd on behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day of pwa housand and
BETWEEN (1) HSBC Bank ple ("the Bank"}

and (¥
{"tha Compam™)

Witnesses That the Bank hereby relases to the Company all the property now comprised in or charged by the within
wiitten Debenture from all moties seoured by and from ali claims and demmands ider the within srliten Debenture

I s whereot this document which is intended to tnke offectas adecd hagbeon duly executed the devand vear
first before written.

FL AND DELIVERLD

iy

(Nigmadure

a5 Uhe airorney and on behall of HSBC Bank ple
in the presence of

Full name of witness

Signsture of witness

Axhiross

Oeonpation
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