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Registration of a Charge

Company name: BRAND PACKAGING SOLUTIONS LIMITED

Company number: 06931333
XEYQRJTT

Received for Electronic Filing: 23/01/2017

Details of Charge

Date of creation:  20/01/2017

Charge code: 0693 1333 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06931333 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06931333 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6931333

Charge code: 0693 1333 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th January 2017 and created by BRAND PACKAGING

SOLUTIONS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 23rd January 2017 .

Given at Companies House, Cardiff on 24th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dxated
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dtial

Brand Packaging Solutions Linited

14

HSBC Bank ple

Debenture

Registered nt the Companies' Registev on the
oy ay o i

Farm of charge filed at MM Land Registry under reference M IR AN
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This Dehenture by way of deed made the

Berween (1) Brand Puckaging Solutions Limited
Nymber 06931330 ihe " Company”)y and

{23 H%Ez( Bank ple {"the mlak“} {registered in Ln,;—.j(mci mmbw b2 50 ywhiose addrass for service Tor gotry on the
register is-Secuiities Processing Centre, PO Box. 6304, Coventry, TV BIY

VITNESRES as follows
Trebenture as security for the Debt
1. This Tiebenmure shali be security for the pavment and discharpe of the Debt mentioned in Clavse 2 bolow.

2. The Debt i atl money aped labilities whalzver. whenever and Bosever inenrrod whether now orin e
future due, or becomung due. from the Company o the Bank ("the Drebi™).

This includes, but 13 not Bmiled 1o

fuj  overdrafls, loans or other Fyciiitios and forther advances of momey;

fhy puarantces and indemmities to the Bank and any of the Comg pany's ather contingent liabilities,

ey discoun, commmission and other lowiu] chardes and expenses,

() inlercst in accordance with any agreetieit Sefween the Company and thie Bank and, if thore is o
agreement, intorest.on amy-meney and b Gahilities dae from (he Company ot an annnal raie of” £
ahicve thie Bank's base rafe Trom time 10 time mmpmu} and compounded monthly and/or accoiding
{6 the Bank's then current praciice. Tnterest as above apphes before oad alter any demand or
judedment;

fei  money agreed o be paid by the Company under Clanse 23 bl

The Agrecment to pay the Deht-

3, The Company dgrees 1o pay and discharge the Debt when the senie is-due (o be paid awd discharged. It
aeknowledees that thie Debt shall, 1 the sbscuce of express wollen agreement by the Bank to-the condrary,
be.dus and pavable fo the Bénk 1;}3@11_&{}.:31&;2&

Security given over the Company’s Assets

4 The Company, with e graramee, and as sceurity foi-the payment and discharge of the Debt,
clarges:-

(a1 By way of legal morigage atl f rechold (including commonhiold) and leaschold land now vested inthe
Comrpany logcther wil 1 busildings fixtures, fiitings and fixed plant and maclaoery Ko orat any
time afterwards on it This nctndes (without Hmitation) the land described or referyed tiin Pare 1 of
the First Schedule below snbicot ondy to the other morlgages of wiatiers (3w mentioned in Pait 2
of the First Schedale boiow.

by Bywav of first fxed charge, the chattels (including all additions-and improverients to, and
replacermonts of. them Fror ime 1o time), seopriiies, inellectusl property and/or othat propeety
aentioned in the Second Schedite below.,
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{1y Al thie present and futire right, ttie and interest of the Company in o to any frechold
fincluding commonhaldi or Ieaschold land or other immovable property wherever situated.
and all fixtures, fittings and fixed plant sud machiners now or atuny time-alierwiinds on it

(i) Al chiatiels mow or at any time afterwards belonging {o the Comipany. This excludes any of then
forihe time bieing forming part of the stock in-trade or work-inzprogress of the Company or
which are. for the time being, otherwise elfoctively charged by way of legal mortgage ot fised
charge by this Diebenture.

(D The benefit of all rights. liconces, guarantees, tend deposits. contracts, deeds, wnderiakings
and warranties relating toany land or ather property mentioned above a ndfor o any trade or
business from timte {o time carried on by the Company. '

(Al ook debte and other debts and menelary claims and dny rents, licence fogs or other payments
die from any lessee, lcenser or ocoupier of any-immaovable property wherever sitaated now or
atl any time afterwards due owing or incarred to the Company. In addition. the fnl] benefit of
atl guarantess and sccurites for themeand all licns, reservations of {ile and other tights
eiabling the Company to enfores any such debts or claims (eollectively called the "debis™).
This excludes such debis and claims (i any) as the Bank may from time fo ime have agreed
iy weiting with the Company. which shall 16t be subject 1o:this fixed charge andalso such
debits and claims as are charged inaccordance with paragraph (v) below.

(vi  Anycredit balance onany account of the Company with the Bank

(wiy  Any credit balance onany accound of the Company with army bk (other (han the Bank) or
other perstiL

ity Al pondwill and wncalled capital for the time being of the Company-

fviii) Al stocks, shares, debentures, bonds. loam sapital and other securities of any description.of
awry-other person (ineluding, without Himitation, any subsidiary or subsidiary undertaking of
the Company). [n addition;

(a}  all rights to subseribe (o or-convert other securitios into o piherwise acquire any such
seouritios now or at any time afterwards belonging to the Loy,

by oil dividends, interest and other inconié and all other rights of whiatsoever kind deriving
from or tncitental to. anv of These (together with any securities mentioned in the Scoond
Schedule below, collectively called, the "securiiics”).

{her Al Tettors patent, trademarks, service marks, designs, utility models, copyrights, design rights,
applications for registration of any.of them and the right to apoly for them in any part ol the
world. Toeaddition, moral rights, inventons, confidential infprmation, know-hie and righis
of 1 similar natire arising or subsisling anywhere i e world in relation toall orany of the
above (whether registered or ymregistered) now or atany e a figrwards belonging tothe
Company (togeiher with any of the same-rentioned in the Second Schedule below,
collectively called the "intellectual property™).

(%) Al policies of life insurance or assurance and all rights and claints fo which the Company 15,
S0, OF NIV b Ay 1me slterwards, become entitled i relation to the proceeds of than orof
any other policies of msurance of any deseription (inchuding, witheut Hmiation, the
insuranoes mentioned in Clause 8(a) below),

(ki) Al righis and other property o which the Company s now, or may atany time afleiwards:
perame entitled as & result of, orin conpection with, any proe dings thrzatened or
commenced under e Tasolvency Act L986 or ary similar Iegislation in any. jun sdiction.

xit) Tl benefit of all apreements for the provision by the Company to-any person of any loan or
credit or other financial ascommodation of any description (inclnding, without limilation, any

() By way of first fixed charge (except as already charged abovey: -
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finance leases and hire or hire-purchase sgreements) now, of at any time afterwards, entered,
b by the Company.
(xifi} The proceeds of sale of any property mentioned above,

(dy  Bvway of floating charge, 1ll the undertaking of the Company and all its propeny whatsoever and
whicresaever both present and firmre. This will ‘not include any part of the same which is, for the
time being, cffectively charged by way of legad mottgage or fixed charge by this Drebenture and

recoprised ae effectively su charged ander the laws of the furisdiction in which the same 15 situated.

The property.referred to-in paragraphs {a) (b) (©) and (d) above is collect vely salied the "churged
property”. Theproperty referred o in paragraphs {d) {by and {¢) (together with iy proporty {or the Lime
being effectively charged by way of Tixed charge by the :_‘mpi.iéut’im; of Clapse 5 below) is-collectively
catled (he fixed charged propoerty”. ' '

Bank’s abiiity to convert Floating Chaige

R

The Bank may, by nofice in writing to the Company, convert the Noating charpe-creatod by Clanse )

above into » fixed charge in respect of such of the property of the Company ds may be specified irsuch

notiee. 1t may doso, '

(i if onthe Tiappeming.of any of the events menfioned in Clanse 11 belwwe or

(i} itpppeirs 16 the Boank that such property 15 in danger of setzure, distress, diligence orany other forn:
of Tega) process or thit the - same, andior the seoarity now crented iy respect of 11 18 otherwise i
Jenpardy, }

i either event. thedbility of the Company to deal in any way with snch property shall cease

exoeptto the extent that (he Bank may otherwise agree i Wrnng,

Restrictions tn Company

6. The Company shall not, except with the prior writlen consent of the Bank: -

(a) -create, of atlempl 1o crgaie, or allow (o sibsist over all or any of the eharged property, any morigage,
charge, lien, pledeeor otheér scourity. other than this Debenturs and the mortgages of matters (ifanyy
mentioned (b Part 2 of the First Schedule below: or

(B} allpwany langible progorty, forming part of (e fixed charged property, to leave the possession of thie
{ampany {oxcept for the purpose of necessary repdlr of matntenance) or (o be used by any porson
giher than the Company or for any pa :‘gﬁnﬁ@ other than i conmection with the business of the
Crompar e or

() relense, ekchange, compowiid. sctoll, gran time or.agroe W any other arrangement in respect of; or
in anv other way deal with, all or any of the debts except agexpressly allowed by this Debenture: or

(i part with, hire; lend. sell. assign or dispose ol all, or any parl of {or any right. ttle or interestin}. the
fived charsed property of afl. or {except by a sale or disposal iy i’h_c ordinary conrse of the Company
husiness and Tor the parpose of carrving on the saime) any part of the remainder of the charged
property.

Land Registry Hestriction

7, [ respect of any part of or imerest in, the fixed charged property title to'which is or becomes regigtered at
FiM Land Registry, the Company applics to HM Chiel Land Registrar to enter the following restriction on
the Proprictorship Regster of thie vitle.of all such propey: -
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"No disposition of the registercd sstate by the proprictor of the registered estate is to be registered without
a written consent signed by the proprictor for'the thme being ol the charge dated. - CF T
in favour of the HSBC Bank ple referred to in the Charges Register.”

Company's Obligations to the Bank

5. Until thiy Debentore is discharged the Company wilh =
{al {1y Insure. and keep insured, the charged property with-sneh fnsurer and against such risks and in
sucl smounts and otliersise upon such teving as the Bank may reasonably require. T the
Bank makes no requirement, thew inaccordance with accepted prudent bisiness practice § rom
time o time i respect of property of the same ype. '
(i) Punctually pay all promiums and other monies necessary for keeping up gpch Insurinecs or any
other insurance referred 1o in Clause 4(¢)(x),

() See thatthe intcrest of the Bank 1s nofed npon all policies of such inisurance-or (if the Bank
reasonably o requires) that the policy is held in the joint names of: the Company dnd the
Bank,

{ivyTF the Bank reasonably regquires, producs to. or deposit with. the Bank all such policics and the
receipts for all premimm and other payments necessary for effecting aid keeping up such
policics.

(v) Promptly notify the Bank of anything which may give rsi 1o a clrim wnder such policyCles) and
cngnre that nething is done or net done as a conseguence of which any such policy mightbe
adversely affected o6 which may increase the prenium payable,

{vi}Noiify the Bank prior to {aking any Sieps 10 open an acoount with amy bank fother than the Bank)

or other person,
frisagreed {(whether or not this Debenture shiall have becomes enforogable) thats -
() The Bank may (bul without befng under any duty to doso and if 11 reasonably considers it
. necessary 1o da soy itself effoct such insurtances. 1£3t docs so. the Company shiall be linble to
the Bank for the expenses ingurred by the Baok i doing 50,
iy Al sums ot any time pavable under any such policies of nsurance shall (subject to-any prior
- righis and clains of any third party) be paid to the Bank, Tfthe same are not-paid directly to

the Bank by Hie surers then the Company shatl be trustee of them for the benefit of the-Bank.

aid shall aceount to the Bink accordingly. The lnsurance monies shall at the option- ol the.
Bank b applied (subject o Clause 28 helow) in or lowards the payment or dischaige of the

Debt orin making good or recouping pxpenditure in respect of the loss or damage Torwhich
suekh .I!ﬂﬁl?.é*:&i HIH K'é(:ﬂi\’-ﬁd.

(by- (1) Keopall buildings onany land charged by this Debentore and all fixtures and plant and
‘machinery on and in them {and all other fangible property comprised in the charged property}
in good and substantial repair and condition.

(1 Whenever any of the said buildings, fixtures, {ittings or plant and machinery-are destroyed,
damaged or deteriorates, immediately ropinr, replace and nutke good the same, ihe
Company shall fail to.do'so. then the Bank shall b enditfed (bul not bound) to do so instedd:

(eh Mol without fhe prior written consent of the Bank; - S

(i} pull down or remove the whole or amy part of any buildings forming part of the land charged by
this Debenture;

{11y sever or unfix or remaove any of the Gxteres or Tiitings, or

(i) except for the purpose of effecting necessary repeirs to thentor of réplacing the same with
new orimproved medels o substintes, remove any of the plant aid machivery Belonging to.
or in nse by, the Company.
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(dy (1 Carey onany irade. business or, ngm‘ulum f use onany land now or afterwards used by the
Coiupany for the purposes of trade, business or agricufture, | shall do so taccordance with
the standards of gaod management fom thme to bme current it theteade or business or (o
the case of agricuitural use) with the standards of good husbandiy, fron time fo time. 1 shali
also do 5o in accordance with the avthorised planning usc of such land.

{i1) Obtain, maintain and comply with all lcences. consents and other suthorisations {including,
without Hmitation, environmentalpermits) and effect all regisirations whick may be necessary
or desirable in relation 1o all or ani part of the charged property or any business or other
agtivity from timig to time carried oh by the oy,

{ey Mot without the prior writien consent of the Bank; -

(13 carryoul, or allow o be carried o, onany Jand charged by this Debenture any development as
defined i the Town and ffcmmﬁ Pi;mﬂmg At 1990,

iy emterdnto any agrecmend under Section 106 of the sand Act; of

ity change. or allow 1w be chanped, tho wse o any such land.

(0 (Y Obiserveand perform all covenants, stipulations and: eonditions which from lime 0 time affedt
{he ise or possession of the charged property whether arising under any luase, Commonhoid
Community Statement, or other agreément under which the charged property is held:

[ify Punciually pay all rents and other payiments becoming dire. or to become due, under any Tewse,
Commonhotd Contmunity Statement or ather agreement mentioned above,

iy -If the Bank soorequires. produce to the Bank evidence sufficient 10 reasonably sarisly it that
ihie requirements mentoted above have been comp laged with

(g1 (i) Comply with all starery and other tegulations affecting the charged property. This will include
Al environmentsl liws and environmental permils appiivable Trom time to time i 1l o auy
part of the charged property or any business or other activity Trom o to thine carried onhy
the Company.

(i1} Not allow gny circomstances (0 afise which could lead: -

f) Ay competent aut thorty.or gther PeTSon & ke action, - of inaking & elaum ander any
envitorunental laws (incheding the regquirément 1o clean up.any contaminaied fand pr the
revocalion, suspengion, vanalion or nom- ~ronewal of any. environmerdgal permit), &7

(b} to the Company having to take action (o prevent the possibility ol any such acticn or
claint,

(i) Indemmify cach of the Pank, the Administratoror Rx,,ct:m-r {and their respective officers
agenis and delegates) against all costs cxpenses and liabilities property mourred {divectly or
indirecthy) as o resoli of any non-compliznce or alleped non-complianee with any
ervironmental faws 11 rélation o allor any part of the charged property or anyitang done or
el dlone o il

ey (i) Within 7 days after becoming aware of the same, give Tull partculars 1o the Bank ol any notice,
ardir, direction, designation, resohition or propusal affécting all or any part of the chiarged
praperty or (inthe.case. of any land) the focal ity i which s situated, given or made by any
planming aithority or other public body or authonty whatsoever. {including, without
Limdtation, sny licensing authority).

iy T the Bank reasonably reguires, hndediately, and.at the cost of the Corpany, take all
roasonable and fecessary steps (o comply with any of the maters mentioned in (i) wbove
and muke {or ot W ith the Bank it makig) such ohfections o represerlalions 28 may
reasonably be availatile in respect of them,

{1y Permit the Bank, its apents and any person authorised by 1t o coicr on any Tand charsed by this

Dehenture oron which any other part of the fixed charged property 18 siusited. at all ressonabie
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tumes and on reasonable nolice (except in case of cmergeney) for the purpose of inspecting or

valuing any of the fixed charged property atid if the Bank calls for such a valuaiion (which it is

entitled 1o doy that shall be al the expensc-of 1!1_&{?@;;'@;”&;:,

(i3 Mot withont the prior wrilten consent of the Bank: -

(1} erant or vary, of 8Zzree 1o granl Or vary: any licenco or lenancy affecting any land charged by
thig Drchenture, h '

(iny eNerdise the powers of ledsing, oragrecing wlease, orof mecepling ot pgreeing. to accept.
surreiiders of leases. conforred by Sections 99 01100 of the Law of Property- Act 1925,

(i inanyother way, dispose, oragree to dispose of, or Sreate, any legal or equitable cstate of
interest in any tand cliarged by this Debeniturs,

(ivinegotiate, seitle or watve any claim for foss, damage or other compensation (including without
limitation conipuisary purchase compensation). allecting any land charged by this Debenture
or '

{v7-apply for an improvement or other grant or do anything which might resnlt in any land charped
by this Debenture being subject 1o any slatitory charge.

(k) Ensure thal, without the prior written consent of the Bank: -
(i1 o person other than the Comgsany shall be registered wider thic Land Registration legiskation in
foree from time o time as proprictor ol any land charged by this Debenture,

(i) no person shiall become entitled to any propriciary right orinterest which may adversely affeet
the value of such tand (unless such enliflement exists at the date of this Debentore or ot the
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bank for all expenses reasonably incurred by the Bagk in lodging from me 1o me coilions
or notices against the registration of ttlew'any such fand

{5 1y Pormanently keepall langible moveabls property Torming part of the fixed charged property ol
ile premises (iF any) specified i the Second Sthedule below or at such other premises us the.
Bauk may from fime to time réasonably approve in writing,

(it} Keep sich fixed charged property within England and Wales.and notify the Bank upon request of
the Jorasion of such fixed charged property from tinie fo e,

(i Uponcwrition notice fromethe Bank, keep such fixed charged property al the promiises 5o
notified or atsueh other prensises as may be reasonably anthorised in writing by the Bank.

(v Pay all costs for the relocation of any of the fixed charged properiy.

(niy See that there 5 Tixed fo all tangible moveable property forming part af the Bxed charged property in

a prominent position & plague containing tie following, words: -

PNEITTCR R CHARGE
T'his property and accessorics are sabject torafirst fixed charge in favour.of HERC Bank ple.”
or insueh-other Torm as the Bank may require.
(o3 ()Gt inamd realise the debts in the ordinary cou rse-of its business (which shall sot extend to
selling or assigning or in any piher way. factoring or discounting thetn).
{13 Pay the proceeds of such geiting in and realisation, amd all other monics reeived in respect of the
fixed chiarged proverty. inta such scparate and denominated acoounts as fhe Bati ghall from
time to fime nomidate in writing for such purpose or as the Bank may otherwise from time o
{iime require. 17 the Bank shall nol horangie any such-account, the Company's carrent
account with the Bank shall be the nonunated sccount for the purpese of this Clause 8(n),
(i Pending such payment, hold such proceeds and other monmcs apon-trust for the Bank
(ivy  Fxcept with the prior written consent of the Bank, not be.entitled to-withdraw or transfer Frm
any such acconnt any monics standing to the credit of such account,
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iy

el

)

i)

Punctually pay all calls. instalments and other monies that may bocome duein respect of the
SECUrilies,
(1) Not exercise any of the rights and powers attaching to any of th securities fa imanner which, in
the reasonable opinion of the Bank, miay adversely affect the vatue of the secunity breated by
this Debenture; and ) ' 7
{iiy prior 1o this Debenture becoming entorcenble, and subnect 1o (piiiyabove. all tights and powers
aitaching to (he securities shall be exercisable by the Company oras it may disecn
(i) Take all such necessary sieps, and divall such acts tincluding the prompt payment of iy
appropriate fees and policing sgainst any infringement of, or chailenge fo, the intellectual
property) to malntain the value, subsistence and validity of theinellectual property.
(i1} Where appropriate. wse its best cndeavours 10-protect and safoouard the tellectaal property fom
andd against theft, loss, destruction, nnauthorised access, copying of use by third parties.
(iity Mot use, or allow to be used, or take any step in respect of any of the intelectual property in
any wav-which, in the reasonable opinion of the Bank. may adversely affect the value of it
1) Deposit with the Bank (and the Bank shall be cutitled to retain) all doeds, certificates and other
docmmients constituting or evidencing title (o the fixed chavged property (excepl insofar as the
came are held, or required to be held by any thied parly m accordance with any.obl; pation
ranking in priority to the secority created by this Debemture).
(i} Onbeing reasonably required to do so by the Bauk, and at the cost and gxpeuse of the
Company: -
(2} Fxecute, sipn. deliver and do all ihings niece {including, witheut Hmitation, the
assignment of ull or say of the debts and the transfer of all or amy of the securities, 1o 1he
Raink or its tominge and the giving of any notices and effecting of any regi sirationg) as
{and m such form as) the Bank may rea sonably require. Tas i o perfect a legal
merzage, assignment or other fived security in favour of the Bank-of all or such part a8
shall be-specified in such notice of the fixed charped properfy or otlierwise (o improve,
verfect or protect the security intended to bu created by this Debenture orto facttitare the
exercise of any powerk, atithoritics and discretions conferred under or in accordance with
this Deboniure, _
th)  Fndorse, or cause to-be endorsed, gnoany documents constituting or evidencing tile to
the fixed charge property and give to fhird parties. such noticcs of the gecurity criated by
this Debenture a5 (he Bank way reasonably require,

Bank's Powers

4. {0}

{8l

Without affecting in any way the Company's obligation umler Clavse 8{m) above, the Bank shall
figve e Hehiat any fime to Tix plaques or other markings o all mngible moveable property
epprjirised i Ve Tixed chiarged properiy ar the premises in or on which such property issitnated.
The plagues or othier markings shall bein such form and with such wording as the Bank may
repstinatily recuire indicatifig 1he Bank's interest in such fised charged property,

The Company shall not allow any such plagues or markings t6 be concenled altered or romoved.
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16, fay Al any time before this Debenture is discharged (and whether or nol e samie shall have becomg
crifprecabied, the Bank may, i aad whenever, and sooften as it shall vcasonably think it apply the
wholeor any part of the monies from time o tme standing o the credit of any dccount as referred to
inEhause B to ot towards the discharge of the Dieht. ' '

() B vy pay the monics mentioned in {2 above 1o the credit of any olher sveount nommated by it

tincluding an secount opened by it for this purpose) as scowrity for any contingent or future Habiliy
of the Company to the Bank,

When the Debenture becomes enforceable

1k This Debenture shall become enforceable : -

(2)  iftwe Debr is not paid or discharged when due (whether on demand, 5t 4 gried nglurity or eartier 68
{he case may bedyor

(b ifthe Company 18 m brcach of any of the abtigations under (bis Debenture; or

ey af the imn‘mm;x shall enter into any composition orarrangeimnent for the benefit of its creditors, or

{cy i any sep is taken for ﬂac administration or winding-up of the Company (which includes. without
limiation, 1 each case, 1he board of directors or the Company tn. pencral meeting, passing a
resolufion forthe :‘;zmix,} mc:,m where, in the case of winding up, the Bank has consented in writing
for the purpose of Teconstruction or amalgamation; or

rey if d third party shall iake possession of, or a receiver shall be appointed over, or any socired creditor
of the Campany shall seck 1 enforce Lis security in respect of, all or any of the chatged property or
any other everit shall Bappen-which puts in jecpardy-all or any past of the seourity crosted by this
Drehenture; of

{fi 1 the Bank, in s reasonable discretion, considers that any elaim may be made against the Bank
ander any. bond, guarantes, ndemnity ot other contingent Liability issoed or entered into oy any
liabilities of the Company: .or

Lz if any other event shall occur whicli has been agreed by the Company and the Bank as-an ¢vent upon
the sccurrence of which this or any oiher-scourity for the Debt shall beenforcenble.

AT any of theabove shoukd occur -

(1) thepowers of sale and of appoiniing o receiver conferred by Seption 1H of the Law of Property
Act 1975 ghall inunediately arse and become exarcisable by the Hank free from, the
restrictipns contained in Sections 103 and 109 of that Act; and.

(i the pmmr% of leasing | oragrecing o teage, or of accepling or Agreeing 10 Accept surreanders of
le wni“wed i:m Sections 99 and 100 of the Law of Property At [825) | hall immediaiely
becone exercisable.

e bt

Thigse powess are available 1o the Bank whether or not the Bank ghall then b i possession of all or any
part.of the charged property. The Bank may granta fease ata preminm and for any length of term and,
generally, withoul the necessity for the Bank'to comply with any restrictions tmposed by, or other
provisioins of, the Sections and legistation gntioned dbove (and so that for the purposes of Sections 99
and 110 of the Lene of Property Agt 1923, the expression. "mortgagor” shall include any person deniving
title under the Compainy and Sub-Sections 99 (18] and 100 (12) shall not apply),
Appointment of Adminisirator or Receiver

¥ (ay The Noating charse created by {his Debenture is intended to be s qu
defined by paragraph 14-of schedule Bl o the solvency Act 14
schiodnle 16 1o the Fntorprise Act 20023,

lifving Noating charge s
%6 {ingeried by section 248 m}mf:i
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(B} Atany time afler having been requested to do.so-by the Company, o after this Dichenture has
Beconte enforceable {and whether or not-any of the events mentioned in Cliuss I are conBinuing).
the Baik may appoint by deed or by writing usder the hand of a duly authorised officer of the Bank,
arotherwise, any one oF TOTC porsons 10 be Administrator (" Administrator™) or Receiver
("Heeeiver"), These exprossions shadl, where necessary, includi any porson substitaled a5
Administrator or Receiver of sl or any part of the charged property. The Bank may similarly
appoint 4 Receiver al any tme-after having being requested 1o do so by the Compary,

¢y The Bank may (so far as it is Tawfully able to do sb) from e to time by deed or by writing under
the hand of & dulv.aulhorised officer of the Bank, orotherwise, remove alyy person appotnted Lo be.

ol

Administeator or Receiver and tay in a similar way appoint another in his place.

(ey Tt Ay thnc TwWo 0T IROTE Persing shiadl hold office s Administrator or Recubver of the same
‘property; each.cuizof them shall be separately entifled (subject to.any contrary direction in the
appointmenty 1o exercise all the powers, authonties and discrétions vonfereed on thom

(ey The power (o appoint s Receiver shall be addition to all statutory-and dther powers of the Bank
ander the Insolvency Act 1986 and the Law of Property Act 1925,

(7 The power o appoint an Administrator or Recciver shall be and remain exercisable by the Bank
even thouph thers may be & prior appointment in respect of all orany part of The charged property.

13, (a)  The Bank shall not, nor shall the Admuinistrator o Receiver. be lable to acconnt as mortgageo in
possession in respect of all or any of the charged property nor be lable for any loss upon realisation
ar for any acglect or-defuul {anless wilfol) of any nature whatsocver in connection with all orany of
the charged property for which 2 mortgageein possession might as such be lable.

by ATl reasonable costs, charges and expinses properdy incurred by the Bank or the Administeator of
Hoceiver (including ite infernal management and administration costs and the cost of any
proceedings in relation 10 this Debeiture or the Debt) shall be paid by the Company.

14, Tie Adminisiatoror Recoiver shall be the agent of the Company dnd the Company shall be responsible
for Rig aetsand remuneration as well as for any defanlts committed by him.

Powers of Administrofor or Receiver

£

L

The Administrator shall heve the SUGOTY powers in sehiedule L of (he Tnsobvonoy. Act 1986, The
feceiver shall tsublect to arly Hmitations of restrictions expressed in the document appointing him but
potwithstanding any restéiction of Himitation binding on the Company wnder this Debenturce or any
winding-up-or dissehition of the Company or any 3 malogons prociodings i gny jurisdiction have.all the
powers (as varied and extended by this Dichentire) conferred on recervers by the Insolvency Actd “hG and
the Lasy of Property Act 1923 a'nd:(v\,-‘i!'imz.ﬁ_:tﬁ’ﬁ:ctii’zg;_thz above inany wayd the lollowing powers: -
) 1) Tosell, transfor, nssign, convey or grant, aocept surrertder or vary, fenninate or surrender Teases
of or in exchuinge aiid enter into or tormnge leascs of v of the charged property;aud
(iiy  inany other way-to-dispose of. or deal with, all or any of the charged property in réspect of
wivich (he Recewver Is appointed {or agree any of (he same) in either case in such 2 way anid
aenerally on such terms and conditions as he reasonably thinks it
Ay transaction mentioned above may be for such pryment o atlicr consideration as the
Administrator or Receiver shall think Gt This is so whethdr Tor o hunp sum 0r & considerativ
pavable e instalments and whether Tor cash or otherwise, I thic case of the fatter. it shall form part
‘ofthe charped property and be charged with the payment and discharge of the Debt.
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Fixtures and plant and machmery may be taken and sokl separately rom the preauses to which they

are Tixed (or in which they are contained) withoul the consent of the Campany being olitained or

DECRRRATY.

To take pm\e,wcm of collectand getin, all or any of the charged property 10 Tospect 0F which the

Rigeeiver is appointed and for-that purpese to-make such demands and tike any proceedings as the

Recelver shall reasonably think fii

To carry on, manage develop. reconstruct, amalpgamate or diversily {or agree {ie same) any frade or

Business (rriclnding Tarming as has frony tme {0 time boen car rigdon Iim whole or any part of e

fixed charped property,

(i} To make any arrangement or compromise belween thie Company and any other person.w hich the
Receiver mmy reasonsably think expedient.

{11y T take, dofond or parficipate in any pmcmﬂdmg@ (including, withont Hmitation, arbiiration

proczedings) as the Receiver may reasonably (i expedicnt,
To ke, offect and complete such improvements, developmant and repairs to any of the charged
property a8 th; Recctver may reasoriahly think expedient
To make calls (and to enforse payment of them) conditionally; or unconditicnatly, on the smombers
of ihs:_{"-ﬁmpfsm i fespect of any uncalled capital with the benefit of all the powersin the Articies of
Association of the Company conferred o9 the Diréciors.

‘T appoint FATIECTS, officers, servants. workmen. nominees and agents for any of the purposcs

meriticned in (his Clanse 13 a1 sush remuneration and for such periods and on such terms as the

Hecelver miny teasonably datormine.

I the Beceiver thinds i, bot without affecting the indemnity contained in Clause 23 below. to offect

with any fnsurerany policy of policies of insurance eithier in licu, or satisfaction of, or in addition o,

semh Riliitive

To defegate by power of attérney, ot 1t any other Wiy, 1o fiy persin of persons appoy ed inwriting:

by ihe i?um}; ali arany of the powers, atithorities and discretivns which are for thie fme being

gxercisable by (he Recoiver under this Debenture.

(1) to promote the formation, ot otherwise acquire the share capital of. any body cotporatd with 2
view to such hodv corpotate becoming a sebsidiary of the Company or otherise:

(iiyto purchase, lease, or otherwise scguire any inferestin all or any of the Company’s nndertaking
and property,

31y o carmy omany brsiness t succession to the Company or any subsideary of the Company;

and ineach case, ds the Reveiver may athenwise reasondbly think fit

To apply Tor; and otherwisk lake such stepsas the Receiver may consider Tensonably necessary or

“desirable to obtain (in the name of @ nomince or ptherwise) such licences, ConsEns, periiis and

approvals as the Recefver may reasonably 1hink expedient.

To make elections for value added tax purposes s thi Recciver may reasonably think i1,

For any of the purposes anthorised by this Clagse, to TAISE MIOTEY by borrowing from the Bank-or

from any other person on the secufity of all or any of the charged property in respect of whith the

meu is appointed.

(i} Tho Retelvier may raise mongy s mentionesd aboveon such tornss (including, of the Bank ghall
comsedr, terms under which such sceurity ranks in priority (o all or any of the security crogted
by this Debenture) as the Receiver may reasonably U brok it and

¢l the repayment of all such monics and the paymenl ol interest on. iliem and related costs
charges and expenses, shall be treated for all purposes as expenses properly pavable by th
Recoiver,

To exercise any of the powers which the Bank would be entitted 1o exercise under this Debenture.
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To do.all such other acts and things as the Receiver may reasonably consider 1o be incidental or
necessary (o any of the matters or powers mentioned above or which the Receiver Tawlully may or
can do as apee orihe Company.

To exarcise any of the above powers on behal(of the Compatyy or on the Receiver's own behalf or, 1
thie crse of the powers comtained T paragrapls (£ above, on hehall of the Directors of the Cmnpdm

Subiect to clairs having priority 1 the security created by 1hiis Debenture, all monies reccived by the
Reseiver or fon amyexercise by {he Bank of iig enforcemont powers snder ihis Debenture) the Bank, hall
heappligd in the following order: -

&E

(b

().

1 pavinent. of all reasonable costs; charges and expenses ol and incidental o, the appointment of
the Reeeiver and 1o the exercise of all or any-of (e powers.of the Recetver or the Bank and of any
oilier cutgoings properly payible by them, This inctudes, without limitation, the repayment of
mosics borrowed as referred to i Clause 15{m) sbove and the pavment of interest'and related costy,
charges. and expenses {1o the extent thai the Dank has conserted 1o the samebeing séoured in
priovity to the seeurity created by this Debenture) and all amounty payable by the Bank 1o the

Recetver noder any order of any ¢ourt-or otherwise.

In pivvinent of remumneration 1o the Receiver af suclirate ss mav from tiine to time be agreed botween
the Heceiver i the Bank,

In puyment {o he Bank..

Power of Alinrngy

17,

{a}

()

i} COnGIder 1K

Tha € ompany ratifics and confiring {and agrees (o do so) whatever

The Comipany irrevocably, and by way of scourity, appoints.the Bank, any Receiver, amd any
Administrator appointed by the Bank: and eaclyof their respective dchg&ké jointly and aiso
mdividuatly tobe the attorney and ptiomeys af the Company. Any attorney is authorised by thic

‘Company 1o doatl things which the Company may b reguired to-do under tiis Dichenture, This

mchdes (without limsitation) that which the Bank, the Recoiver or the Administrator (orany such
mlu;mu Ay

cegsary of appropriate for, or in connettion with, the imiprovement, perfection or
protection-of the securiiv intended to-be created by this Dibenturi; or

(Y the ekercisy of any of the powers amlmm ies amel-diseretions conferred under i

any.such altorney shatl do. or

aptemyt 1o do. i0-the eercise of all o any of the powers, authorities gugdiseretions mentioned above

v under This power of attorney. This power of attorney is to scoure the, perfarmance of obligations

owed to the donees within the meaning of the Fowers of Atorney Act 1971

Bunk has Powers of Administrator or Receiver and othes powers

18

g

{1y

(it}

Without affecting suy othisr powers, anthonties angd diseretions of (he Bank: all of any of the powers,
authorities and discretions can!‘r:rrs.d upon the Administrator or Receiver {whether afising under this
Debenture or otherwise) miy also be exercised b\ the Bank st any time after-this Debentore has
become enforeeable. This s so whether or pot an Admrnistrator o Receiver has been appointed.
“Tlie Bank shall also be entitied 1o delepate by power of atforney, or in any other manner. 10 any
porson. or persons alf or any of ity powees avtlioritics and discretions.

No such delegation mentioned above shall provent the subsequent exereise of the powers, Authorities
aret discretions by the Bank stself or prevent the Bank from making any subscguent delegation of
{hent 1o some other person.
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(vl The Bank may revoke any such delegation at any time.

19, At any tine @iter this Debenture shall have become enforceable, or after any powers conferred by any
interest having priorily fo the security created by this Debenture shall have bécome exercisable, the Bank
may redeet sach or any other prioy interest.or arrange the transfer of it to-dtsell. [t may settle and pass
the socounts of any third party concerned and any account so seitled and passed shall be comclugive and
binding on the Compatty, Al momies paxd by, the Bank (o the thind pary-in accordance with such
aceonnis shall as from sach pavment b due from the Company tothe Bank on current accound and shall
hear interest and be secured as part of the Debl,

20, Pl riphts and remedies of the Bank under this Debenture are in addition to, and not tn substitution fo

iy rights or remedies provided by law,

FAR The restriction on the right of consolidating morigages contained tn Section 93 of the Law of Property Act
F925 shall not apply (o this Dreberniture.

22, (i 1 the Comparty at any time fails fo performm and oliserve. the ferims, and obiigations contained in
this Dichenture: the Baik migy. (bt without being under any duty. 1o do soj teke such sieps as fits
redsonabile opinion may be required to remedy soch failure: and

11y This includes, without linutation, malang any payment, and for the purpose entioned 11 (1
above, e Bank dnd its apends mav enter upon any land of the Comgany without being regarded as
haviup entered into possession of it

Indemnity

2% The Company agrees (o fully indemnily cich o the Dank, the Administrator and the Recgiver Tram and
agiing atl and sy liability they might i nent in the exercise (orapparcnexercised of any powers,
e horities and digcretions under oy T conngetion with his Debonture (with the gxception of frand or
swilfuel defiult on the part of te Bank, the Administrator or the Reeeiver, but prly to (he estenl comnnditted
by any of them ) orany failurg by the Company-lo comply with any of 1ts obl fpations under this Debonture,

Protection of Purchasers

24, No purchaser or otlrer person dealing with the Bank, the Administrator gr the Recetver (or any of thair
respestive Lfdﬁg'ﬂ%:%
(iv  shall bebound or cntitled to see or enquire whetherany power, authority or diseretion nnder this
Tichentire has arisen or become exercisabile:

{it] be concerned with any notice 1o the contraty of 10 s8¢ whmhﬂr any delegation shall have Tapsed fo for
Ay réason or been revoked, or

i} be'bound or entitled o coneern Hirusell with the proceeds of any sale or other dealing or bie
answerable in any circumstances Tor the ’1mﬂwdlmn of the suitl proceeds.

Pavment of costs, charges and expenses

[
Ly

The Company shall retmburst to the Bank on dentand on a full indemnity basis, all costs, charges and
eepenses (including, without limitation, all amounts reasonably determined by the Bank 1w be necessary o
compensate it Tor intornal management o7 adbminisiration costs, charges and oxperises) properh incureed
- the Bank: -
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{1y o cusuring this Debeature is effective;

(i) in commection with the inprovement, perfestion or protection of the security created by this

Trebeniure, '

(1Y i (he exercise of any rights. remedies, powers, authorties aned chiscretions conforred nudet, or in
eonnection wil this Debenture (together with any value added tax or similar tax charged or
chargeable i1n respect of ¥1). _

Adbsuch amounts shall be debited 10-an-account inthe name of the Co mpany, Uniil they are relimbtirsed

{hey shall bear intérest al the rate-of three por cent.per annum over the Bank's Base Rite from time o lime

calenlated and componnded monthly and/or according o the Bank's then current practice and shall be

pavable on demand, They will be secured 4s part of thi Debt by thig Debenture

Independence of Secutity

26, (o) This Debanture shall be in addition to; and independent of, every other seenrity whichi the Bank wiay
at any time hold for any.of the Debt seured by this Trebesiture, '
by Mo prior security held by the Bank-over all or any of the charged property shall merge in the sceuriiy
ereated by this Debenture.
() This Deberure shall remain in full foree and effoct as a continuing scouffty anless and wntil the
Fank dizcharges i, '

Bank s powers 1o deal with Acgouenty anid Money Received

27, fwy 10 The Bapk rgeives notice of any subsequent charge or other interest affecting all or any ol the
charged property, the Bank may open a Bew sccount or sccounts for the Company i s books:

(hy  Ifthe Bank docs not do so. it sttt bo regarded as having dong so unless (he Bank gives expross
writler notice fo- the comtrary 1o the Company, Notwithstanding any appropriation by the Company
to the contrary, 4s. from the time of receipt of such notice, all payments made by the Company to the
Bank (other than those dealt with vnder Clause-8(n)) shalt be freated 23 having beon crediicd jo a
e accound of the Company.. Sucli payments will not be-applied i redactio tvof the amound due,
gwing ot incurred frony the Company 1o the Bank al the ime when it reeeived the notice.

T (1) All monies received, recovered o rgaliscd by the Bank under this Debenture (ncluding the procecds
of any conversion wder Clause 30 below) may. inthe reasonable discretion of the Bank, be credited
o any sus&;ﬁensc-g}f ipersonal actount,
by They may be held 1nosuch account for so long-as the Bank may thiik (il pending the application from
' fimne to time of such mondes and il acorued inferest {at the taig, iy, agreed in writing between (he
Compairy.and the Bank {rom time (o time) in or Loswa rds thie discharge of the Debt.

9. The Company waives any right of set=ofl il may have now, oF al any fime i the future, inrespect of the
Tiebt (neluding sunts payable by the Company ungder this Debenture).

Corrency Conversion
30, (2} For the purpose or pending the dischiarge of the Dbt tie Bank tigy convert any monies received,
recovpred or realised by The Bank under this Debentare fncluding the procecds of any previons

cotversion under this Clanse) from their existing cufrency of denontination it such other currency
of denomination as the Bank may reasonably think It
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(b} Any such conversion shall be made-at the Bank's then prevailing spot selling rate of exehange for
such other curreney against the eXisting currency.

{£y Each previous reference 1 r {his Clanse to-a currency extends to Tunds.of that currency and. for the
avoidsnce of doubr, funds.of pre currency may be converied into differént Tunds of the saric
CUTFENCY.

Beabings with you and pthers

3L The Bank may, 10 its discrotion, grantiime, or miake any other arrangement; variationor refease with any
person or persons not party to this Debenture (whether Or 1ot suCh PErson OF Persuis are joinly liable with
tlie Company) in respect of any of the Debt or of any sther scourity for it it does, it will not inany way
afTect either this Debentore or the Tability of the Company for the Debt

Bank's Right of Set O

3L Inaddition fo all rights of sol-nff conferted by 1w, the Bank may set-ofl any money standing from tme o
time to the credit of any account the Company has with the Bank agiinst the Drchs.

Preseevation and Retention of Security

33 fay  Any settlement. discharge orrélease between (1) the Company and {ii) the Bank, the Administrator
or-the Receiver (the “Relevam Person(s)") shall b conditional wpon no sceuriiy given, or pavmenl
madi, to ﬂm_&izﬂ@m%lt Persond§) by the Company {or any other person) heing avoided or reduced 45 a
sesultol any provisions or cnactments relating 1o nsolvency Tar the {ime being 1 forde in any
furisdiction. ) '

(b Tn the eventof such secority or pavment being avoided o reduced, the Relevant Persondsy shatl be

entitlod to-recover the valie or ameunt of sach security or payment from the Companny subseguestly
as iMeuclisetlement, discharge or retease had figt octurred.

34 (a) Notwithstanding any other DIoVISIon of this Debenture, orany release, setthement, discharge of

areangement given ormade by the Bank, thie Bank may retatn the security créated by ihis Debeimure
{and all documents evidencing Hide 1o the charged property or any part of it depostted withr 1)
Following the paviment and discharge i full of the Debit for o pertod of two vears and one menth after
such dhseharge,

by IFacany fime during that period, any step is taken for the Adminisiration or wingding-up (whether
volurtary or compulsory) of the Company or any analogous pricesdings shall be commensed, the
Bank migv continge to retain Hus seourity and the documents mentioned above for such fumther
period ds the Bank may teasonably determine.

(¢ Theseeurity created by this Debenture and documents relating to it shall Be deemed (o Liave
cofitinued 1o hive been held as security for the Debl

§

Notices Governing Law and Jurisdiction

35 Wwithout effecting any other lawisl methed of service. any demiand or notice to be made or given by the
Bank to the Conwany Gncluding withowt fimitation. a demand for pavment of all o any of the Debty may
e wisde or given by sy manager or officer of the Bank or of any branch ol it -
(2] By letter agdressed 1o the Company and delivered 1o any officer of the Company &1 any place or-seat
By first-class post to, or left at the registered office of the Company or any place of business ot
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activity of the Cotopany fast known to the Bank. 1f sent by post it shall be regarded as having boen
made or given af noon on 1he second day Tollowmyg the day the letler wis posted.

(i By Ex or other electromc means to the T wamber or o petromic mail uddiass of the Compaty last
Lnown to the Rank, T shall be regarded as huving been made or given at the time of ransmission.

36, Gip This Debenture will be poverned by and constroed in accordance with English law and ail claims
atrd disputes (including non-contractual clatms and disputes) arsing out of or i connection with this
Digbenture, ifs subject matter, negotiation or format ion will be determined in accordance with
English Iaw. '
by Both the Company and the Bank sabmil 1o the non-exchusive jurisdiction of the courts of England.
amd Wales in relation 1o all claims, dispuies, differences oz other matiers (including non-contractual
chaitms, disputes, differences or other matters) atising out ol or in conaection with this Debernture,

Thsclosure of Information

Ll
¥

The Company consciits 1o the disclosure by {he Bank of any information about the Cotipay, this

Debentare, the charged property and the Debt: - '

{8) 1o any person to whom the Bank has transierred. or proposes o7 miy propose to-transfer, all or any of
its rights under 1his Debenture and/or the Debt and (o any rating agencics and any advisers to the
Dank in connection with such transfer; and/or

() toany person with whom the Bank has entered inlo, of proposes 10 enier into, any contraciual.
arranigements i connection Wwith this Debenture anclfor the Debt amt/or

fey  to any company within the HEBC Group bang SR Holdings plo and ils associated and subsidiary
compames Trom Time 1o time, or auy of i5-of thelr agenls; 4 nd/or

(dy mnty insurer who is to. oF whn proposes to, provide inserance 1o the Bank in respect of the charged
propecty, this Debenture andfor the Debtandfor _

{e) 1o any other person to whom, and 1o the extent thal, such information 1§ required to be disclosed by
any-applicable Taw or regudation.

Transferof Bights

3%, (a) The Bank may transfer all orany of fe phits wnder this Pebentare. 2 ndfar the Debt o dny porson sl
any lme.

[ 1 the Bank transfers pll or any ol iy nightsunder this Debemure andfor the Debt. the Company's
rights under this Debenture and/or the Debt (as the case may Fied will stay exactly the swmne.

ey The Company will be hound to any person {owhom the Bank transfors any guch-rights. That person

U il have tie Bank's powers.and rights so Tar us the Bank transfors thiese to that person. The Bank
will be released autommatically from its obligations fo the Company sofaras ihat person assumes the
Bank's eblipations:

(dy The Cornpany will at (he expense of the Bank or the person o whom the rights are transierred, iy
anyihing reasonably requesied by the Bank Lo cffect o transfer of all orany of its dights under this
Diehenture atid/or the Debt.

fe3 The Company will not transfer all or any part of its rights wnder s Digbeniure and/or the Debt
without the prior wrilten consent of the Bank

(0 In thess Transler of Rights provisicns and in the Ihstlosure of Diformation provisions above;

(iy the ferin transfer means sale, assipriment gnelfor trarsfor,
14 the term rights means rights; benefits andfor obBeations; snd
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(111} the term persen means any person, tust, fund or other-entity,
The Bank's written consent. and reasonable requivement
19, {2y  Where the words "ithout the Bank's written conisent” appear in any Clause, the Baok will pot
unreasonably withhold consent. The Company & groes that i 18 reagounable for The Bank to refuse w
conseni io something i, in thie Bank's reasonable opinion, it adversely alfects or might affect:
{1y the Bank's seourity undar fivg Deberiture and its abitity. o enforee i,
{11 thevabe of that which is secured {orthe Bandk and its abiliny 1w sell the same;
(iiit  the Bank's ability to reeover the Debt, or
fivy  the assessment of the value of this Debentare as an assel of the Bank.
(b} Where the words "the Bank reasonably requires” appeir inany clause, the Company agrecs that
reasenable for the Bank to require something if. i the Bank's regsonable opiaion, itwill ormight
-pssist i
i) the preservation of the Bank's security wider this Debenture or the vabue of that which 15 socused
by it or
(11} flie Bank's ability 1o recover the Dicbi

Severance and Modification - Unenforceabilits

4. iy Many-of the Clavses {or part ol a Clanse) aadiorany of the paragraphs (or part of 4 paragraply)
becomes invalid of aneifarceable in any way under iny Jaw; the validity of the remaining Clauses
for pact ol g Clause) or paragripli {of part of a paragraph) will not in any way boaflected or
kv,

by Waay fnvalid or unenforceable Clause or paragraph mentioned above (or part of eithery would not be
invalid or tunenforceable i its Torm or effect were modified in any wiy, itshall be dévmed o liave the,
wodificd forny or effcet so fong as the Bank consenis.

Interpretation

41. {1y Theoxpressions:-
(i) "ithe Company” shall inchude any persen from thme o fitne deriving title wnder the Company.
(i) "the Bank® shall include its successors and transferess and i both cases 1o the extent of their
respective rights and benefits (i pcluding, withont Hmitation. any person i whomn under the
Taws of such person's place of incorporation a1l or substantially albof the assels and Tabilities
of thi Bank bocore vesicd).
(i) “eavironmental laws” includes all applicable laws, regulations and divectives (and all notices.
eireulars, orders, judpements and desisions of any court pr-other Competent authority in any
frisdiction) concerning the pollation or protection of the environment of the health of
“mans, animals or plants. This-includes, piblic and workers” health and safety, the
peneration, s, treatment, storage, transportation o disposal, or discharge or retease nto the
environment, ofany chersicals or other polintants or contaminants or indistrial, radioactive,
dnmperous, toxic of hazardous substanices or wastes (in whatever form and including nowse
and genctically modified organisms}.
(iv)  “emvironmental permits” means all pormits, licenses, Consents, approva fs, cortifioates and
ather authorisations (inchuding all conditions apphicable (o them required under any
grvironmental laws,
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(%) "holding company” "subsidiany™ and "subsidiary undertaking” shall have the meanings
respectively sel oul 1 the Compantes At 2006 (ag the same may be pmended, varicd or
replaced fronttime o tme). ' '

(b Avy reforence o a porson shall include any porson, compiny. garporation, body corpotiis,
government - stafe (or agency of a state) and any association or pattnership fwhether or ndt having
Jegal persoraiine) of any of these..

ey Any reference foany statute of any section of any statnle shall be rogarded as including reforence to
any statuiory modification or re-cractment of it-for the lime being 1 foree.

{dy References to the singelar shall include the plural and vice versa: the use of the male provoun shail
include the Tomale and neuter; the wse of the neutcr pronoun shall include both the male and the
fernale,

(er The hwadings sre vsed for puidance only;

Company'y compliance with Memorandum and Articles of Asiociation

42 The Company confirms that this Debenture dovs not-contravend any af the provisions of s Memorandun
and Articles of Assocition.

IN WITNESS ihifs Deed has been exccuted and 15 intended 1o be and is-delivited on the daie firstawentioned
above,

The First Schedule referred o above
Part 1
(Frechold and/or leasehold land)
Hegistored Title

All the properiv(ies) comprised fn the following title(s) at M. Land Regigiry:

Unregistered Tite
Adl the properyiicss now vested in the Company and compriscd e e Droed{s) referrad to below

Part 2
(Frice mortgages 6 othier malters felating o the property doscribed above)

The Kecond Schedule veferved o abive

{Chatiels andior other property)
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of youy splicitor ov other legal adviser before signing this Deed.

This Beed is an important legal document. HSBC Bank ple strongly recommends that you seck the advice

Signed asadeed by the Company acting by

{REDACTED)

Signature Directoy

e i fudl %

{REDACTELC

Fev e mdapnd

{REDACTED}
J

Siomabure

Inrector/Secretiry

Namg i full K w;?m*%:«ﬁ.& {,Mﬂ od 4 el 87T

f‘i{j’?g)ﬁf{ faiters)

Signed as a decd by the Company acting by

Signatiurg _ ) Direcior

N e

it the presence of-
Signature. of
WILESS Witness

Full mamme of witness

(Eoek fefterst

Arifresy

Crecupation:

Far and on belil Fof HSBO Bank ple

ted
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for e by
Comgpaeny Withost 3

o sead)

‘ \.\'hi}rﬁ QIR
w autherisied
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NOTE: Receipt noi io be used for registered charges.

For Banlki Use Only

Thin Release made the day of

BETWEEN {1 HSBC Baik ple {"the Bank™}

and (1)

two thousand and

("the Company”)

Witnesses that tie Bank heecby releases to the Company all the property now comprised in or charged by the within
“written Debenture from all-mories seoured by and from all ¢laims and demands under the within written Debenture.

Tn witness whereof this document which is intended to take effect as'a deed has been duly executed the day and year

first before written.

RIGNED ANDY DELIVERED

By

rhfERature)

Ay the artorney and on bebatf ol HEBC Bank ple
inn the presence of

Fult name of witness

Signotare ol witness

Address

Ocoupation
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