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Abie Care Limited
(In Liquidation}
Liquidator's Abstract of Receipts & Payments

Statement From 10/01/2012
of Affairs To 09/01/2013
ASSET REALISATIONS
11500 Cash at Bank NIL
Contnbution to Cost 9,000 00
9,000 00
COST OF REALISATIONS
Specific Bond 10 00
Preparation of S of A 6,476 42
Office Holders Expenses 28 00
Cred Meeting Expenses 87 20
Postage (Cat1} - no VAT 10 66
Stationery (Cat2) with VAT 27 30
Statutory Advertising 190 21
(6,829 79)
UNSECURED CREDITORS
(3,600 00) Trade & Expense Creditors NIL
{19,327 00) Inland Revenue NIL
{26,014 00) HMRC NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
(48,926.00) 2,170.21
REPRESENTED BY
Vat Recewable 366 67
Bank Current a/c 1,803 54
2,170.21
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Introduction

11 This report provides an update on the progress in the liquidation of Abie Care Limited (the
Company) | was appointed Liquidator of the Company at the first meeting of creditors held
on 10 January 2012

12 | enclose at Appendix A an account of the Liquidator's Receipts and Payments for the year
ended 9 January 2013, with a comparison to the Directors’ Statement of Affairs values

2 Realisation of Assets

21 The Company’s assets were shown by the Directors in their estmated statement of affairs
as at 10 January 2012 to be
Asset Type Book Value £ Estimated to Realise £
Cash at Bank £ 11500 £ 11500

22 No monies have been received in respect of Cash at Bank This sum s irrecoverable
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The Directors have contributed the sum of £9,000 to date in respect of the costs of the
Liquidation The sum of £3,000 remains due In order to facilitate the closure of the
Liquidation, this sum may be collected following closure and be attnbuted to the outstanding
costs

There have therefore been no estate asset realisations achieved in this Liguidation

Investigations

In accordance with the Company Directors Disqualification Act 1986 the iguidator has
submitted a report on the conduct of the Directors of the Company to the DTI Asthisis a
confidential report, | am not able to disclose the contents

The Ligquidator also has a duty to Investigate the extent of the Company’s assets including
potential claims against third parties including the Directors, and to report her findings,
subject to considerations of privilege and confidentiality and whether those investigations
and/or any potential itigation might be compromised

The preliminary assessment of the conduct of the Company's affairs prior to winding up did
not reveal any matters that it was in the interest of creditors for the Liquidator to pursue
Accordingly | am not conducting or proposing to conduct any further, more detalled

investigations however | will of course continue to monitor the Company's situation

If you are aware of any matters in connection with the Directors, conduct, which you may
think relevant to my investigations, please advise me in writing This request forms part of
the Liguidator’s usual investigation procedures and does not imply any cnticism of the
Directors

Creditors
Secured Creditors

There are no secured creditors in this iquidation

Preferential Creditors

No preferential creditors have submitted a claim in this higuidation

Unsecured Creditors

The Liquidator has recetved claims totalling £46,876 74 from three creditors | have yet to
receive claims from one creditor whose debt totals £3,600 as per the Directors’ Statement of
Affairs
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Notice of no dividend

Assets realised have been and wiil be utlised fully in contributing towards defraying the
administrative costs of the liquidation

Accordingly, formal Notice 1s hereby given in accordance with Rule 41 7 that no funds are
expected to become available to enable any form of distribution to be made to any form of
creditor

Liquidator's Remuneration, Disbursements and Expenses

Basis of the Liquidator's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 10 January 2012 it
was resolved that the Liquidator would be remunerated by reference to the time properly
spent in dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn in accordance with Walsh Taylor's standard tanff (see
Appendix D)

There have been no increases to Walsh Taylor's charge out rates or disbursement tanff
since then

Remuneration charged and disbursements incurred

In aggregate, the Liquidator's post iquidation time costs as at 9 January 2013 total £6,906 in
respect of 40 hours at an average hourly rate of £172 65

Disbursements incurred are summansed at Appendix C

Remuneration and disbursements drawn

As at the date of this report no monies have been drawn by way of Liquidator’'s remuneration
Detauls of disbursements drawn are set out In Appendix C

Liquidation expenses charged and drawn

Details of the costs incurred and paid by the Liquidator in relation to hquidation expenses are
also attached at Appendix C

| comment specifically that at the first meeting of creditors held on 10 January 2013 ¢ was
resclved that the fees and disbursements of Walsh Taylor for assisting the Director in
convening the statutory meetings to place the Company into liquidation and for assistance Iin
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preparing the Statement of Affairs would be a set fee of £10,000 plus VAT, to be paid out of
the assets of the Company, together with disbursements incurred

The sum of £6,476 42 has been drawn n this respect

It was further resolved that the sum of £1,500 plus VAT would be paid to Sochall Smith for
assistance In the preparation of the Statement of Affarrs

No monigs have been paid in this respect

Creditors' Guide o Fees and Statement of Creditors’ nghts

If you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix D This document also includes a
statement of creditors’ nghts

Matters outstanding

Asset realisations have been concluded

Accordingly, | anticipate concluding the liquidation within the next three months, when the
closing formalities have been dealt with

If you require any further information please do not hesitate to contact me at the above
address

Yours faithfully

BAXR

Kate Elizabeth Breese
Liguidator

Enc




Abie Care Limited
(In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement From 10/01/2012
of affairs To 09/01/2013
£ £
RECEIPTS
Cash at Bank 115 00 000
Contribution to Cost 9,000 00
9,000 00
PAYMENTS
Cash at Bank 11500 000
Specific Bond 1000
Preparaticn of S of A (1) 6,476 42
Office Holders Expenses 2800
Cred Meeting Expenses 8720
Postage (Cat1} - no VAT 1066
Stationery (Cat2) with VAT 27 30
Statutory Advertising 190 21
Vat Recevable 366 67
7,196 46
BALANCE - 09 January 2013 1,803 54

Notes to the Receipts & Payments Account

(1) Agreed on a set fee basis as up to £10,000 plus disbursements plus Vat at the meeting
of creditors

(2) Funds ingathered have not been placed in an interest beanng account
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ABIE CARE LIMITED - IN LIQUIDATION Appendix C

Liquidator's disbursements and expenses to 9 January 2013

Disbursements incurred and pard

Incurred Unpaid Wrnitten off Paid

£ £ £ £
Category 1
Insolvency bond 10600 000 000 10 00
Postage 12 37 171 000 10 66
Company search 800 000 000 800
Advertising 180 21 0 00 000 190 21

220 58 171 000 218 87
Category 2
Photocopying 27 80 060 000 27 30
Room Hire 150 00 62 80 000 87 20
Case Set Up Fee 2000 000 000 2000

197 90 63 40 000 134 50
Expenses incurred and paid
Expense Paid to Basis of payment
Pre hquidation fees Walsh Taylor Approved by creditors on 10 January 2012
Pre hquidation disbs ~ Walsh Taylor Approved by creditors on 10 January 2012
Statutory advertising  Courts Advertising Statutory payment - set tariff
Bonding Marsh Limited Premmum
Accountants fees Sochall Smith Set fee

Incurred Unpaid Written off Paid

£ £ £ £
Pre liquidation fees 10,000 00 3,623 58 000 6,476 42
Accountants fees 1,500 00 1,500 00 000 000

11,500 00 5,023 58 000 6,476 42
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