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Registration of a Charge

Company Name: MAMMOTH SIT AND SLEEP LTD
Company Number: 06915926

Received for filing in Electronic Format on the: 28/03/2024 XCZTIP41

Details of Charge

Date of creation: 28/03/2024
Charge code: 0691 5926 0002
Persons entitled: ECAPITAL COMMERCIAL FINANCE (NORTH) LIMITED

Brief description: ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ECAPITAL COMMERCIAL FINANCE (NORTH)
LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL OR ANY
OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER IN
PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: 06915926 Page: 1



Certified by: ALEX COTTENDEN

Electronically filed document for Company Number: 06915926 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6915926

Charge code: 0691 5926 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th March 2024 and created by MAMMOTH SIT
AND SLEEP LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th March 2024 .

Given at Companies House, Cardiff on 3rd April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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MAMBOTH SIT AND SLEERPLTD
COMPANY NG, 06915828

T
ECAPITAL COMMERCIAL FINANCE (NORTH) LIBETED

DEGENTURE
{including Qualifying Flosting Charge)
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. g
THIE DERENTURE s made on the gay of

e B 2024
BETWEEN
{1} the Company {“the Dompany”) described In section 1 of the Schedule altached to and forming
nari of this debenturs ("the Schedule™); and
{23 ECAPITAL COMMERGIAL FINANCE (NORTH) LIBITED (a company registersd In England and
Wales with the numbaer 085679241} whose registered office is ot 1 London Sireel, Reading,
Berkshire, RG1 4PN ("the Faclor” which expression shall include the Faclors successors and
assigns).
I MEAMINGS OF EXPRESEIONS
1 in this debeniure except whers the confed ofherwise requires:
1.4 the following expressions have the meanings assigned o them baelow:

“fhe Hot™

“agreement”

“Charged Properly”™

“Encumbrance”™

*Event of Delault™

“Fogior's Acoount™

“Flued Assely”

"Fied Charge
Propesty™

"Flouting Asseis™

"Obilgations™

"Froperiy”

the Ingolvency Act 18886:;

the Facloting Agreement or Invoice Discounting Agreement
{detalls of which sre conlained in seclion 2 of the Scheduls)
made betwean the Company and the Feotor for the purchase of
Debis and any agreement miads in addition to, varation of or
substitution for such agreement;

The assels charged pursuant o clavses 3.1 end 3.2

charge, morigage, flen, pledge o other secwrily rghl or
dedlaration of tfrust;

any of the events specifled i clause 8.2;

a2l amounts now or hereafler owing or becoming due 1o e
Company by the Factor including any amount retained by the
Faclor under any provision of the Agreement;

{ all frachold and leasehold land and bulldings of the
Company both present and future Including any land
and bulldings specified in section 3 of the Schedule and
all frade fdures and fAtiings and all plant and machinery
from fime {o e In or on any such lend or bulidings;

{i} all goodwill and unpald andior uncalled capitsl of the
Company;

(i all stocks shaves and securlies and documents
avidencing itle fo or the right to possession of any
property st any fime deposiied with the Faclor and the
property mentioned in such documents;

{7} all intellectual properly now owned or al any lime
heresfter to be owned by the Company;

such of the Property as shall for the time being

be subject to the fued charge cresied by clause 3.1 and any
ather of the Property In respect of which the ficating charge
crested by clause 3.2 shafl have crysialiised;

all the Froperty other than such of the Properly a8 shall for the
time belng be subject to the fixed charge oraated by clause 3.1;

all monstary and other lsbilities and obligations now or at any
time hereafier owed or incusted by the Company to or in favour
of the Fadior, prasent or filure, aciusl or contingent, Bguidated
or uniiquidsied, whether or rol inctred jointly with any other
persen, whether arising in of by confract, forl, restision,
assignment or breach of statutory duly and whather arising under
the Agreement or otherwiss;

the underizking and all the properly righls and assels of the
Company, whatsosver and whersscever, both present and
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fultre, Including the Company's siock in ade and s uncalled
capital and the proceeds of such properly righls and assels;

*Spacifled Dabi™ any Debt (purchased or purported o be ourchased by the Factor
pursuant to the Agreement), of which the ownership Talls I vest
absoldsly and effectively in the Faclor for sny reason, together
with the proceeds of such Deb! and s Relaled Rights;

Hirtng™ any form of communication thal is scoessible so that it may be
recorded in a permanent form and used at any ime after L has
besn made (and "written” Is to be constried accordingly);

2 the expression “Debt” has the meaning aasigned {o it in the Agreement and, wheve the conjext
50 admils, includes the Releled Rights periaining to a2 Debi;

1.2 the expression "Related Righis” has the meanings assigned o | in the Agreement but so that
for the purposes of the definition of "Related Righls”, where the context so requires, references
fes & "Debl” includes referancas to any Other Daebt:

14 the expresslon "Schedule B1™ shall mean Bchedule BT to the Acl, the expression
“Adminisiratos” shall have the mesning assigned o & in pamgraph 1{1) of Schedule B1 to the
At and the expression "Receiver” shall have the meaning sssigned fo it section 20(1}a) of the
Aol (not being an administralive recebver as defined in section 23(2) of the Act);

1.5 the singular includes the plural and vice versa and any of the three genders inchudes either of the
others;
1.8 references to clauses and sub-clauses are refersnces to dauses and sub-clauses respectively

of this deberturs; the headings of dauses are for convenience only and do not afect or iimit the
rsaning or extent of any clause;

1.7 the meaning of gsneral words infraduced by the word “other” are not imited by reference to any
precading word or enumerstion indicating a paricular class of acis metlers or things;

1.8 ihe expressions "including” and "includes” do nof limil or restrict any general words preceding
gither of them:

1.8 whare the Factor has 2 right or oplion o do anyihing then the righi or option is at iis sbsolute
discration:

1.0 reference to any Act of Parlflamaent is deemed to include such Act as amended or re-enactad rom
thnie fo time and any order or regulaiion made under i

COVENANT TO PAY
The Company shall:

2.1 on demand fully discharge by paymen! in the Faclor without any deduction or sel-off all or any
monetary liabiities included in the Obligations: and

2.2 duly perform ail Obligations other than monatary lebiliies.

CHARGING PROVISIONS

To securs payment and performance as provided for in olause 2 the Company hereby charges in favour
of the Factor with full 1itle guarantes;

3.1 by way of fixed charge, all Fhred Assets, all Specifisd Debis and the Faclor's Account:

3.2 by way of floating charge (o which paragraph 14 of Schedule B1 applies), the Fioating Asseis.
THE FLOATING ASSETS

The Company shall be at liberly to sell any Bem incduded in the Flosting Assets In the normal course of
and for ths purpose of canrving on is business (on terms notless favoursble than those usual in a business

of the nefure of that carried on by the Compeny) unill the orysisilisstion of the floating charge hershy
cragted in respect of such Rem or of all the Fioating Assets.



5.2

53

5.4

55

58

87

THE COMPANYS CONTINUING OBLIGATIONS

Unill the full discharge of ali of the Obligations and this debeniurs excest with the prlor wititen congsent of
the Faclor the Company shall not:

8511 except as provided in clause 4 or on the wiitten directions of the Factor sel, part with possession
of, creste any encumbrance over or olherwise dispose of any of the Properly nor, excert as
exprassly provided for in this debsnture release, exchange, compound, sat off, grant fime or
indulgence in respect of any of the Properdy;

5.1.2  onlerintoany facloring or invoice discounting agreemant or any other agreement for the sale and
purchase of debls except with the Factor.

All the provisions of the Agreement relating to the Debls contalned in the Agreement shall apply to 8l
Specified Dabis as if such provisions were set out in this debeniure in full and as § the ownership of i
such Speciied Debis were vested in the Faclor in aocordance with the Agreement. All the provisions of
the Agreement relaling io the rights to or cwnership of goods inclidied in the Felafed Rights shall apply to
any goods included inthe Properiy.

The Company hereby underakes in addiion to and withoui prejudice o any other underiaking given
alsewhers in this debenture:

831 o any ime ¥ so required by the Faclor (at the Company's expense including sny apolicable
stamp duty) to execute stuch documants and do such other Hhings as may ba reguisite o perdedt
{0 tha Factor tille 1o any of the Properly (other than the Speciiad Dabis) or 1o enable the Faclor
to exercise any of ils rights under this debanture including the exeaion of & lega! morigage of
any of the freahold or leasehold land and bulldings Included in the Fixed Asssls;

532  at all times diving the continuance of this debenfure to keep all such Hems Inchuded In the
Property as are tangitle in a good stale of repalr and proper working order;

833 o keep all flems includsd in the Property fully insured 1o thelr replacement vaius with an nsurer
approved by the Factor against sl dsks for which ingurance cover s usual In 2 business of the
netwe of that carmied on by the Company and promplly o pay all premiums end ofher sums
payable for this purpose and I so required fo produce the receipts for such paymenis io the
Faclor; and

5.34 o hold on trust for the Facter all the rghts of the Company and any sums received under any
guch policy of Insurance and to keep such sums received separste from the Compeny's own
monles and fo pay them (o the Faclor on demand.

In the event tal the Company shall fall 1o pay any insurance pramivin or other sum for which provision is
made In clause 5.3.3 the Factor may pay such premium or sum and recover it from the Company.

At any lme when the stelutory power of sale or the right fo appoint & Recelver Is exercisable under the
provisions of this debentisre, whether or not such powers or right shall have baen exercisad, the benefiis
of ol insurances relating to the Property shall vast in the Faclor.

Urilil the charges conlained in this debenture sre fully discharged the Company shall not without the prior
written consent of the Faclor exercise any stalutory or other power of grenting or of agreeing 1o accept
surrenders of leases of tenancies of any or any pait of any freehold or leasehold land and buikiings
charged by dause 3.1.

The Company sheil al ifs own expense, prompliy take whalaver action the Facior or & Recsiver may
raquirs for:

571  crealing, perfecling or protecting the Charged Property infended to be created by this deed; and

§.7.2  faciiiating the realisation of any of the Charged Property or the exercise of any right, power or
discretion exercisable by the Faclor or any Recsiver or any of ils or his delegales In respect of
the Charged Froperty.

OTHER ENCUMBRANCES

The Company hereby warranis that except as staled in section 4 of the Scheduls or as hitherio disclosad
to the Factor in welling it is the beneficial owner of all items included in the Property and that &3 such lams
are free from any Encumbrance and that the Company is able to give a full title guarantee In rospect of all
of ihem. The Compaiy shali not without the prior witten consent of the Facior create or permit io subsist
any Encumbrance which affects or may affect the Propery or any parf of i



8.2

POWER OF ATTORMEY

The Company hereby imevocably appoinds the Faclor and iis direciors and the company secralary for the
fime belng of the Faclor and any Recsiver or Administrator appointed by virflue of an appointment pursuant
o dause 3 of clause 11 below jointly and each of them severally 1o be the sfiorney of the Company o
exacaie in the name of the Company such deeds and documents and to do such other things a5 may be
requisite o perfect 1o the Facior tille fo any of the Properly or to enable the Faclor o sxercise any of lis
rights under his debenture including its rights to enforce payment of and coliect any of the Specified Debis
and to realise any other of the Properly and for the purpose of receiving all monles payable under any
policy of insurance referred fo in clause 5 and for compromising or compounding any claim under i,

ENFORCEMENT

Sections B3 and 103 of the Law of Property Act 1925 and the restriction in section 108{1) of tha! act shall
nut apply to this debenture and upon the occurrence of any Event of Default or &t any fime afler # (except
during a morgtorium in relation to the Company as provided for in paragraphs 43 or 44 of Schadule B1)
the Faclor shall be entitfed on demand to payment in full of all or any part of the monelary Sebiliiss included
in the Obligations and, without prejudice to the Factors rights under the Agreement and any other of s
righls under this debeniure (whather or nol the Faclor shall have exercised any of thoss rights) the Factor
may axercise any of the following rights:

811 to exercise any of the Faclor's powers of possession and sale of any of the Fixed Charge
Properhy

812  toappoind any person to be a Recelver over any of the Fixed Charge Property;

813 o sppoint an Administrator of the Company;

8.14 by nofice o the Company o crystallise the floating charge created by dause 3.2 in respect of all
the Floaling Assets or any llem included in them and thershy o {erminais the Company's right fo
deal with such assels of Hem in the ordinary course of business in accordance with the provisions
of clause 4.

The Events of Defaull are as foflows:

821  anybreach of any of the Company’s obligations and undertalings under this debandurs:

8.22  thelgilure of the Company o pay any monstary lability included in the Obligations when itis dus
io be pait;

823  the calling by the Company of any meeting of is crediiors;

8.24  1the Company hecorming unabls to pay He debls within the meaning of Section 123 of the Act
825  the lavying or threat of execution or distress on any of the Property;

828 the appoiniment of & Recelver of any part of the Company's income or assels;

827  ihe serving or threst of a gamishes order nisi on any debtor of the Company i relation to any
Judgement deld owing by the Company;

828  the presentation of » petifion for the winding up of the Company;

8.29  in relation to the Company an administralion application under paragraph 12 of Bchedule B1 or
the appoiniment of an adminisirator under paragraph 14 or paragraph 22 of Schedule B1;

8.210  aproposal for a voluniary arrengement befween the Company snd its crsditors whether pursuant
to the At or otherwise;

8.2141 the cessation of the Company's business o a threat of such cassation by the Company;
8.2.12 a resolufion of the members of the Company for fis winding up;

8.213 any evenl which in the opinion of the Faclor jsopardisas any pan of the sscurlty afforded by this
debeniure;

8.2.14  any event {other than any event mendioned in this clause) which gives the Factor the right to give
nolice for immediale tfermingtion of the Agreement In acoordence with the lerms thereof whether
or not the Faclor shall have avercised any such right.



8.3

84

8.5

8.2

8.3

9.4

Vifithout prefudics 1o the righls of the Facior contained in dause 8.1 the floating charge created by clause
3.2 shall crystalise aulomalically, without the requivement for any notics or other act by the Facior, in
rasped of any fem charged by such charge in the event

8.3.7  thalthe Company creates (or attempls fo cresats) any Encumbrance over the {Charged
Properly withoul the prior writlen consent of the Faclon

8.3.2 thal any thind parly levies any distress, execulion, afischment or other lsgal procsss
sgainst such Charged Propetly; or

833  an Adminkirator is appointed in respact of the Company.

In the eveni that the floating charge created by clause 3.2 shall have crysiallised as to parl only of the
Floaling Assels the Company shall be at lberty {0 desl with the remainder of the Floating Assels in
acoordance with the provisions of clause 4 without prejudice fo the rights of the Factor prsusnt o dause
8.1 in relation to such remsinder of the Floating Assets.

Upon the appoiniment of an Administralor to the Company by any means every Recsiver sppointed under
this debenture shall vacals office.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMMITY

The power of appointing a Receiver under this debeniurs may be exercised In wiiting under the hand of
any Director or the Company Secretary for the ime being of the Factor or of any person authorised in
writing by any of them. The Factor may in e manner ramove any such Recelver so appointed and (in
the case of the removal of the vacatlon of offics or the death of any such Recelver) appoint another person
or parsons it the place of such Recelver.

Every receiver 8o appoinied shall have the powsn

221 {0 take possession of, io enforcs payment of and o collect or o reslise any of the Charged
Property in respact of which he ghal heve been appointed or any part theveof in such manner
and ypon such torms as he shall in his sbeolide discration dacide:

922 tomake any arengemant or compromise as be may consider requlsite on behalf of the Company
with any olher person In respest of any such Charged Property;

.23  without any of the resirictions impused by the Law of Proparly Ac 1825 {o soll and asslon any of
such Charged Property on such tetms and {o such persons as he may consider expedient;

824 (o exercise all the powers provided for in the Law of Proparly Act 1925 as ¥ the Recsiver had
bean duly eppointed under such Ach

825 o appoint soficiior's managers and agents for any of the above purposes on such terms and for
guch periods a3 the Receiver shall think fit;

8286 forany of the purposes hereby authorized to borrow from any bank or other person on the securily
of any of such Charged Properfy on such ferms as the Receiver shall consider exvedient
including (i the Factor shall so consent) lerms by which such seourity shall rank in priority to this
charge;

8.2.7  tocamy out and enforce performance of any condract {or any partof i) giving dse to any Spacified
fiebt;

8.28 to give effeclive receipts for ali monles and olher assels which may come into the Recsiver's
hands in the exerclse of any power hereby confarred upon him which receipts shall exonerate
any person paying or handing over such monies or assets from sl liability (o see tothe application
therent or to enguire as to the propristy or regularily of the Recelver's eppolntment;

8.2.2  todo all such other acls or things which the Recsiver may consider o ba incidenta! or conducive
fo any other purpoess authorised hersby and which he may lewfully do 28 agent for the Company.

If two or more individuals shall hold office as Recelver of the same item includad in the Properly by viriue
of an appointment under this debenfure such individuals shall have the right to exercise all or any of their
powers severally as well as jointly.

Every Receiver appoinied under this debenlurs shall at ali imes bs the agent of the Company and the
Company shall alone be responsible Tor 28l acls defaults and omissions of such Receiver and for the
payment of all his remuneration, costs and expensss. The Facior shail be under no lishility to any such
Receiver for his remunsration, costs, expanses or in any othar way whatsoever,



8.8

8.8

14.
14

41.

12
12.1

2.2

123

Meither the Feclor nor any Recelver appolnted under this debsniure shall be Bsble lo scocount as
maorigages in possession in respect of afl or any of the Froperty nor shall any of them be lable for loss on
realisation or for any neglect or defaull of any natire in connaction with the Property for which a morigages
In possession may be lable as such.

The Company hereby underiakes o indemnify and hold harmiess any Recsiver appolnied under this
dabenture against all actlons, dalms, expenses, cosls and liabilities which may at any time and in any way
may de incurred by him or by any parson, for whose deb! or default he may be answerabls, in respect of
anvihing done In the exercise or purporied exercise of his powers in conneciion with this debenture.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

All monles recelved by any Recsiver or Administiator appointed under this debenture shall be applied
{sublect lo ths ciaims of any oreditor having pricrily fo tis debeniure) for the Tollowing purposes in the
foliowig order

4 i payment of gl cosls charges and expenses of and in relation o his appointment and the
gwercise of his powers and of any other sxpenses properly discharged by him:

10.2 in payment of his remuneration as agreed between him and the person who appointed kim;
0.3 inpayment of any costs relating o the realisalion of any property;

10.4 in or on acoount of the discharge of the Obfigations including any interest for which provision i
made in this debenture: and

0.5 in payment of any swplis lo the Compeny.
APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

Upon or ai any time after the ooosrence of any Event of Defaull {in addition o and without prejudice to
the provisions of clauses 8 and 8) or if 50 requested by the Compeany by wiilien nolice st any time, the
Factor may, in accordance with the provisions of paragraphs 14 fo 18 inclusive of Scheduls B1, appoim
any parson who ks qualified to act as an insolvency practiioner In relation to the Company as Adminisirator
of the Company,

Every Adminiatrator appointed under clause 11.1 shall have the statis and all the powers and duties of an
administrator for which provision is made in Scheduls B1. The Factor shall be under no Bability to any
such Adminisirator for his remuneration, costs, expenses or in any other way whalsogver.

Ths functions of every Administrator appointed under clause 11.1, including the distribution of 21 monies
recsived by him, shall be as provided In paragraphs 58 fo 73 inclusive of Schedule B1.

The power of appolniing an Administrator under this debenture may be exercised in wilting under the hand
of any Direcior or the Company Secretary for the time being of the Factor or of any person authotised in
writing by any of them. in the case of the vacation of office or the death of any such Administrator the
Factor may in ke manner appoint another person so qualified In the place of such Administrator,

COBTS, BEXMPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

All expenses charges and costs of any naturs whalsosver incurmed by the Factor in connection with tha
preparation or enforcement of this debenture or in the exercise of any powers o right conferred on the
Factor heraby shall be payable by the Company on a full indermnity basis and any amount so payabie shall
be included in the Obligations.

If the Company shall fafl to pay any monetary liability included in the Obligations when demanded the
Company shall pay inferest thereon calculated at a rate sguivalent o the digcount charge In forcs st the
relevant tims pursuant o the Agreement. Such interest shall be paysble and compounded monthly and
shall accrue dally, afier as well as before any judgement, from the date when such Habillly is dus untl
payvment in full.

A vaitien certificate from the Factor of the amound of the monetary labiliies included in the Obligations
{including defails of the relevant caloulation theraof) 21 any time shall be conclusive evidence (save for
manifest srmor) in any proceedings againgt the Comparny.
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RECORDE AND DOCUMERNTS AND ACCESS TO PREMISES

The Company shall keep proper books and records of scoount and shell make tive and complste sniflss
in them of all transaclions relefing to any of the Company's business and the Property,

Any duly authorised official of the Fadlor and any Recelver appoinied by the Faclor and any person
authorisad by such Recsiver shall have the right o1 any fims fo enler upon any promises af which the
Company canies on business and upon any other premises in which any part or af of the Property is
situated or for the ime being kept or stored for any of the following purposes:

13.2.1  gaining access {o or inspecting or, following any Fvent of Dafauli {except during 3 moratorium in
relation to the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accounis books ledgers computer dala and ofher records
and decumenis included In the Fixed Charge Property;

13.2.2 taking coples of any of such scoounds books ledgers dafa records and documenis at the
Company's expense;

13.2.3 Inspecting andicr, ofter any Event of Default, teldng posseasion of any of the Fiked Charge
Froparhy;

provided that the exerclse of such right before an Fvent of Defaull shall be subject o eniry being mads
during the Company's normal business hours and on reasonable notics.

The Company shall supply fo the Factor, at the Company's expense, any information relaling fo the
Company's business as the Facior may reguire.

THE FACTOR'S ADDITIDNAL RIGHTS

The grant by the Factor in the Company or to any other person, including any person for whose Eability
ihe Company ia suraty, of any time or indulgence or the making by the Factor with the Company or any
such parson of any arangsment composition or agreement not {0 sue shall not discharge nor in any way
affect any of the Faciors righiz under this debeniure.

The Facior may absizin from perfecling or enforcing any securities, guarantees or other righis which i
may now of al any time have from o agalnst the Compeny or any other person and may substifle,
releass, alter or des! with the same in any way without affecting its dghts under this debeniure.

If the Faclor recelves of Is deerned to have received nofice of an Encumbrance which affects any of the
Property and which Is created subsequent io the date of this debenturs then the Faclor may open a new
accound with the Company. I the Faclor does not af the time of such nolice or deemed nofice open a new
account then the Factor will be treated as having opensd & new accourd at that time.  Any paymenis
received by the Faclor frorn the Company subsequent fo the time of thal nofice or deemed notice will be
credited or reated as having been credited to a new account. Consequently, no such payment will operate
o reduce any of the Obligations secured by this debeniure untll such fime as the Faclor is safisfied a5 to
the priorfy of this debenture over such subseguent Encuimbrance.

Any discharge given by the Factor to the Company in respect of this debeniure or of any of the Obligations
shall be deemed o ba vold and of no effect if any security isken from or payment made by the Company
or any other person, which had been feken into sccount by the Facior in giving that discharge, is
subssquently avoided or reduced by or in pursuarncs of any provision of law or of any determination of 2
court or Tibunal of competent authority. The paper on which this debenturs Is witlen shall remain the
property of the Factor notwithstanding any such dischargs.

The Factor may apply sil payments received in respect of the Obligations in reduciion of the any pari of
the Obligations as | thinks fit. Any such appropristion shall override any appropriation by the Company.

All monies recelved, recoverad or realised by the Factor under, or in connsction with this deed may atithe
discretion of the Fadtor be credited fo a separste interesi-bearing suspense account for so long as the
Faclar determings (with interest aconuing thereon 21 such rate, if any, as the Fadior may determing for the
account of the Company) without the Fastor having any obligation to apply such monies or any part thereof
it or towards the discharge of the Obligations.

CORBINATION OF ACCOUNTS AND SET OFF

The Faclor may at any fime without notice or other formality combine any two or more sccounts held by &
in the name of the Company.

The Factor may (bl shall not be obfiged o) set off any Obligations {contingent or oiherwise) agsinet any
chiigation owed by the Fadior to the Company (which shall ndlude any balance due to the Company in
the Factor's Account).

g
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7.

17.1

17.2

17.3

7.4

17.8

NOTICES

Any nofice or demand required of permitted io be served or made by the Faclor shall be validly served or
made ¥ handed to any officer of the Company or if sert by first class post or deliversd fo the reglstered
office of the Company or to iis address siated in saction 1 of the Schedule or lis address lasl known to the
Facior or to any address at which the Company carrdes on business o ¥ iransmitied by facsimile or e-mail
to the fecsimile number or e-mall address (s the case may be) of the Company as made known by the
Company to the Factor af any time. Nolices and demends servad personally shall take effect upon such
sarvice and notices and demands sent by post shall bs conclusively deemed o have been recebred within
saventy-two howrs of the time of posting and notices and demands fransmitied by facsimile or e-mall shall
ba effective upon fransmission.

INTERPRETATION AND GENERAL PROVISIONS

Tia securily cresied by this debenture shall be additional to and not in substitidion for any other security
crested or which may hereafier be areated in respedt of the Obligations and it shall be a continuing security
and it shall not be considersd {e be salisfied In whole or in part by any inermedisle peyment by the
Lompany.

This deed shall be construed and lake sffect according to English law and the Company hereby submits
1o ihe non-exciusive jurisdiction of the English Courts. I any provision of this debanture shall be held o
be invaild or unenforceabls no other provision of it shall be affected and all such other provisions shall
rargin in full force and effect.

if any of the provisions of this debenlure conflict with any provisions of the Agreement the provisions of
the Agresment will pravail.

Where this deed is handed undated to the Facior, s dons 3o on the basis that it shall not be realed as
being created undil dated by the Faclor. The Company hersby suthorises the Faclor as agent for the
Company fo date this Deed sl any time afler i is handed over. Upon such dating this deed shall be
deamed io be deliversd,

This deed may be exacuted in any number of counterparis, and this has the same effect i the signaiures
an the counterparts wers on a single copy of this Desd.



THE SCHEDULE
1 The Company
Marmvaoth 81t snd Slesp Lid 2 company registerad in England and Wales with the number of 08815925

Z The Agreement . Yt _

The Agreement dated 2% Frearlin o004
% Land and Bulldinge
4 Encumbrances Afecting the Proparty

74 WATMESS WHEREOF these presenis have boen duly executed as 8 Desd by the Company and have been
signed on behalf of the Factor by an official duly authorised 8o o do on the day and vear stated above:

COMPANY
Signed and delivered as a Deed on behall of
Mammoth S and Slesp Uid

by

et

[Hractor
in the presence oft-
{Bignature of winssz)

{Mame of winess}
{Address of witness)

THE FACTOR

Signed and delivered as a Deed on behelf of

eDapital Commercial Finance {Novih) Umiled 3

By }
}

» Aushorised Signstory

inthepresence of - ..
{Signalire of wilnoess)

{Mame of wilness) f}{«@x ..... o ....................
(Address ofwitness) . Ceodlon Hovare o
Llznflent, 27, 5H5..

{Occupation of withess) 4/ G, DSutingd

i¢
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