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A & G FARMING LIMITED

ABBREVIATED BALANCE SHEET

AS AT 30 SEPTEMBER 2010

Fixed assets
Tangible assets
Current assets

Stocks
Debtors

Cash at bank and in hand

Creditors* amounts falling due
within one year

Net current liabilities

Total assets less current kabilities

Creditors: amounts falling due after
more than one year

Provislons for liabilities and

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

19,361
54,721

1,466
75,548

(87,443)

2010

209,108

(11,895}

197,214

(195,454)
{ 394)

1,366

——

1,364

1,366
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A & G FARMING LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 30 SEPTEMBER 2010

For the financial penod ended 30 September 2010 the company was entitled to exemphon from audit under
sectton 477 Companies Act 2006. No member of the company has deposted a notce, pursuant to sechon
476, requinng an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge thewr responsibilities for ensuring that the company keeps accouniing records
which comply with section 386 of the Act and for prepanng financial statements which give a true and fair view
of the state of affairs of the company as at the end of the financial year and of its profit or loss for the financial
year In accordance with the requirements of sections 394 and 395 and which otherwise comply with the
requirements of the Compames Act 2006 relating to accounts, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime

Approved by the Board for 1ssue on 17 F ‘WRWMY J orf

S QA . S % <
Mr S F Adkins Mr S J Goodwin
Director Director

Company Registration No 06915831
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A & G FARMING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE PERIOD ENDED 30 SEPTEMBER 2010

1.1

1.2

1.3

1.4

15

Accounting policles

Accounting convention
The financral statements are prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller EnOtities (effectve Apnl 2008)

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (Unied Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Tumover represents amounts recevable for services net of VAT and trade discounts

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation Depreciation 18 provided at rates calculated to
write off the cost less estimated residual value of sach asset over ils expected useful ife, as follows

Plant and machinery -25, 20% or 15% on reducing balance

Deferred taxation

Full provision 1s made at the tax rates that are expected to apply in the penods in which the trming
differences are expected to reverse based on tax rates and laws that have been enacted or substantally
enacted at the balance sheet date in respect of all tming differences which have ansen but not reversed
at the balance sheet date Timing differences are differences between the company's taxable profits and
its results as stated in the accounts Deferred tax is measured on a non-discounted basis Deferred tax
assets are only recogmised where they anse from timing differences and where thetr recoverabrity in the
short term 18 regarded as more ikely than not

Tangible fixed assets

Plant and
machinery
£
Cost
Addtions 254 418
At 30 September 2010 254 418
Depreciation
Charge for the penod 45,309
At 30 September 2010 45,309
Net book value
At 30 September 2010 209,109
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A & G FARMING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE PERIOD ENDED 30 SEPTEMBER 2010

3  Creditors. amounts falling due after more than one year

Directors' loan accounts
Hire purchase

Analysis of hire purchase
Wholly repayable within five years

Included within creditors 1s a secured hire purchase of £106,324

4 Transactions with directors

At the 30 September 2010, the company owed the directors or firms in which a director 1s a partner,

£37,794, and were owed £20,893 by the company for equipment hire

2010

89,130
106,324

195,454

106,324
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