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Barnsley Investments Ltd

Abbreviated balance sheet
31 MAY 2011
2011
Note £ £
Fixed assets 2
Tangible assets 536,930
Current assets
Debtors -
Cash at bank and m hand 5,112
5,112
Creditors: Amounts falling due
within one year 3 42,127
Net current liabilities (37,015)
Total assets less current liabilities 499,915
Creditors: Amounts falling due after
more than one year 4 482,803
Provisions for liabilities 344
16,768

Capital and reserves

Cailed-up equity share capital 5 100
Profit and loss account 16,668
Shareholders' funds 16,768

3,159
4,324

7,483

37,145

The Balance sheet continues on the following page.

The notes on pages 3 to § form part of these abbreviated accounts.
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2010

347,620

(29,662)
317,958

313,523
424

4,011

3,991

4,011




Barnsley Investments Ltd
Abbreviated balance sheet (contnned)

31 MAY 2011

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge their responsibihities for.

(1) ensunng that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(u) prepanng financial statements which give a true and far view of the state of affairs of the
company as at the end of the financral year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Compames Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on 19 Fuly 2011,
and are signed on their behalf by

/ G ceel - }3 ..
R Sykes
Director

Company Registratton Number: 0691 1690

The notes on pages 3 to 5 form part of these abbreviated accounts.
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Barnsley Investments Ltd
Notes to the abbreviated accounts

YEAR ENDED 31 MAY 2011
Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities (effecuive Apnl 2008)

Turnover
Turnover represents the total rents receivable by the company during the penod.

Fixed assets
All fixed assets are initally recorded at cost.

Depreciation
Depreciation 1s calculated so as to write off the cost of an asset, less 1ts estimated residual value,
over the useful economic hife of that asset as follows

Fixtures & Fittings - 15% reducing balance

Land and buildings - No depreciation 1s provided in respect of the company's investment
portfolio

Deferred taxation

Deferred tax 1s recogmsed n respect of all timing differences that have ongiated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result 1n an obligation to pay more, or a nght to pay less or to receive more tax, with the
following exceptions:

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more
likely than not that there will be suitable taxable profits from which the future reversal of the
underlying timing differences can be deducted.

Deferred tax 1s measured on a discounted/an undiscounted basis at the tax rates that are expected
to apply 1n the periods in which uming differences reverse, based on tax rates and laws enacted
or substantively enacted at the balance sheet date




Barnsley Investments Ltd
Notes to the abbreviated accounts

YEAR ENDED 31 MAY 2011

Fixed assets
Tangible
Assets
£
Caost
At 1 June 2010 347,977
Additions 189,613
At 31 May 2011 537,590
Depreciation
At 1 June 2010 is7
Charge for year 303
At 31 May 2011 660
Net book value
At 31 May 2011 536,930
At 31 May 2010 347,620

The freehold land and buildings were valued during the year by the directors of the company on
the basis of open market value. The directors believe that there have been no mateial changes in
the value of the freehold property and are therefore valued at cost It is the directors view that
the freechold property should be independently valued on the earliest of every five years, or when
in their opimon the changes 1n market values are sigmificant

Creditors: Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the
company"

2011 2010
£ £
Bank foans and overdrafts 19,100 11,862

Creditors: Amounts falling due after more than one year

The following Liabilities disclosed under creditors falling due after more than one year are
secured by the company:

2011 2010
£ £
Bank loans and overdrafts 302,803 213,523




Barnsley Investments Ltd
Notes to the abbreviated accounts
YEAR ENDED 31 MAY 2011
Share capital
Allotted, called up and fully paid:

2011 2010
No £ No £
- Ordinary shares (2010 - 20) of £1
each - - 20 20
60 Ordmary 'A' shares of £1 each 60 60 - -
40 Ordinary 'B' shares of £1 each 40 40 - -
100 ] 20 20

Dunng the year the 1ssued ordinary share capital of the company was redestgnated to 'A'
Ordinary shares of £1 each. At this time a further 40 'A' Ordinary shares of £1 each and 40 'B'
Ordinary non-voting shares of £1 each were 1ssued.




