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TRANSUNION PETROLEUM LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

INTRODUCTION

The Company continues to rdentrfy opportunmes for early-stage licence aoqursmon in less popular areas. In
addmon it -has bsen looking at assisting other companies or transacting itself on assets that have become
available diie'to the Sstresses in the upstream exploration.and production industry- wused by the low oil price.
Also dunng 2016 the company started to review assets to purchase and to- |dent|fy sgurces of capital to
achleve thls ‘goal. Thrs latter process is ongomg .

- BUSINESS REVIEW.

' DU"ﬂg,ihe,penod opportunmes for assets to purchase ‘were pursued in the Medrterranean Asra and Afnca '
: Two of these pro;ects were Irve at year end v

.

.The Company is’ also hopmg to beneﬁt from the asset disposals being forced onto other oompames by the low .
oil pnce envrronment. To this: end, Transumon established a relationship : wrth a-company in Egypt to identify
new ventures fora fhrrd party but although afew assets were revrewed no fees were edamed in 2016

-

e N o

sved by the board on 20, September 2017 and signed on its behalf;

ijauIHowlett L o e
:Dlrector T o C
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TRANSUNION PETROLEUM LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2016

The dlrectors present their report and the unaudited financial statements for the year ended 31 Deceniber
- 2016. S

L PRlNC‘lI?AL‘ACT_lVITIES
The Company continues to look for il andgés exploration, developrherit and production opportunities..

: 6|RE¢T6R'S7-- |

¢ .The dlrectors who served dunng the yearwere ‘ e - 4-

'\.Paul Howlett
S John Meredlth

! f‘Thls report has been prepared in: accordance wnth the prowsrons appllcable 1% oompanles subject to the small
oompames regxme : :

s ThIS reportwas approved by the board on 20 September 2017 and SIQned on ns behalf

w~‘*Pa\uli*lov‘v'lett , L
L Dlrector e e

. ‘ o h ¥
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TRANSUNION PETROLEUM LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2016

2016 2015

Note £ £

TURNOVER 1 - 34,893

Cost of sales - (36,703)

GROSS PROFIT/(LOSS) : : - (1.810)

. Adrﬂinistrative expenses 2,411) {2,190)

LOSS ON ORDINARY ACTIVITIES BEFORE TAXAT!ON ( o {2,411) (4,000}
Tax on loss on ordmary activities o . ' - -

LOSS FOR THE FINANCIAL YEAR - S5 (24an) (4,000

The notes én pages 5 to 7 form part of these financial statements.
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TRANSUNION PETROLEUM LIMITED
REGISTERED NUMBER: 06200970

BALANCE SHEET
AS AT 31 DECEMBER 2016

2016
Note £ £
CURRENT ASSETS ’
_ Debtors 2 211
Cash at bank ‘ : 39,744
139,955
CREDITORS: amounts falhng due wrthm ‘ : .
one year . .3 (1,401) »
NETCURRENTASSETS = . - = . 3855
'TOTAL ASSETS LESS CURRENT LIABILITIES T 38584
, CAPITALAND RESERVES B - -
Called upsharecapital,, . - . . .4 SR 750
Share premium account - 5 R “'13,'626
Proﬁt and’ loss account - C 24178
SHAREHOLDERS' FUNDS - - & " 38,554

. S o A
EYRENN + .-

19,642
40,703

60,345

(19,380)

2015

40,965

T e

750 -

13,626
26,589

40,965

The dlrectors consrder that the .company is entrtled to exemptton from the requrrement to have an audrt under :
the provisions of section 477 of the. Compames Act 2006 (‘the Act’) and members have not requrred the
. oompany to obtain an audit forthe: year in questron ln aocordance wrth sectron 476 of the Act. -

The dlrectors acknowiedge thelr responsrblimes for complylng with the requu'ements of the Compames Act
: 2006 wrth respect to. aocountmg reoords and:for preparing financial siatements which’ give.a true and fair- view
of the state- of affaus ‘of the company as;a 31, December 2016 and of rts Joss for the yéar in:accordance with. -

the. requurements of sechons 3

Compames Act 2006 relatmg to ﬁnancral statements sofar as apphwble to’ the, company

4 and. 395 pf the-Act and whloh otherwnse oomply with the requrrements of the

“The ﬁnancra! statementsﬂ haverbeen prepared in aooordance thh the specral provisions appltcable to small-
. companies’ wrthm Part 15 of thé Compames Act 2006 and in accordance wrth the F mancnal Repomng Standard.

C. " for Smaller Entrtles (eﬁ‘ectwe January 2015)

The ﬁnanual statements ‘were approved and authonsed for issue by the board. and were signed on its: behalf

)

on 20 September 2017.

N\

v...u--.-u.-.-...... eivsscscscesnranensasirnn

Paul Howlett S ZJohn Meredith
Dlrector ) ' Co : - ' Drrector

The notes on pages 5 to7 form part of these ﬁnanccal statements

L
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TRANSUNION PETROLEUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

1. ACCOUNTING POLICIES
1.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entitiés (effective January 201 5}.

1.2 Turnover
' Tumover “comprises revenue recognised by the company in respect of goods and services supplied
dunng the year, exclusive of Value Added Tax and trade discounts.

o _' .'1.3 Depletlon and amortlzatron
The Group depletes separately, where applrcable any srgmﬁcant oomponent wrthln development.
_:and producnon assets such as fields, productron facnlrtles and plpelmes .

Expendlture on oil and gas productron and development is depleted on a unit-of productlon ‘basis,
:.based on: proved and- probable reseérves on a field by field basis. In certain crrcumstances fields
wrthm a smgle development area may be combmed for depletlon purposes.

‘ 14 lmpalrment

Exploratlon assets are revrewed regularly for indications of lmpalrment and costs are written off
- where. circumistances indicate .that the. carrying. value might .not be recoverable. In such
. clrcumstances the: exploration-asset is allocated to. developmentlproducmg assets:within the same
geographrc segment as disclosed in the segmental ‘analysis notes to the ﬁnancral statements; and -
“testedfor impairment. Any such iimpairment:arising is recogmsed in the Profit ‘and Loss Account for
the period. Where there are no developmentlproducrng assets within a geographrc segment theg
exploraﬁon costs are charged lmmedlately 10 the'Profit and l.oss Aocount :

L At eachsreporhng date, where -there are mdncators of lmpaument the net book value of. the cash‘
generahng umt is oompared with the. assocnated expected dlsoounted future cash flows. If thenet i
book value is hxgher then the dlfference is wntten off.to the Proﬁt and. Loss Account as rmparrment E
Where there has- been a.charge for, n'npalrment inan earlrer year that charge will be‘reversedin a-

- ,later period where there has béen a ‘change’in, circumstances to-the extent that the discounted cash
.'ﬂows -are hrgher than the net book value.at the: tlme dn reversmg lmpanrment losses, the canying
: »amount of the asset wil bé increaséd to the lower of its original carryrng value:or the carrying value -

;;that would have. been detemmned (net of. depletlon) ‘had no |mpalrment :loss béen recognisédin

" prior penods
2. DEBTORS ‘ o 5
' KR o T T e 2018 2015
* Trade debtors. YA ST Co. ' 19,642
" Other debtors e . B . o S »211 . st
211 19,6420
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TRANSUNION PETROLEUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

CREDITORS:
Amounts falling due within one year-

2016 2015
Trade creditors ' o o ‘ - 18,009

Other taxation and social security : . 220
Other creditors ' R ; 1401 1,151.

T 1401 - 19,380

" SHARE CAPITAL . L

: S e L '2016 . . 201.5
'iiA!lduéd,'é'a‘_llled up and fui’ly}p_a’i&"" R e o ce e
+750'Ordinary Shares shares of €1each--. * . * .o TS0 750

RESERVES. ~ |
AR : _*r_r_,n_fi ' S Stﬂ\ai’e‘ N
S ‘premium ., Profitand

L
o R

LT account; loss.accolint +|
. "‘ ATy S ) . . . o : .'-. ) .. £ T £ .
CAfiganuary2016, ¢ .. e U T 43,6260 0 26,589
Lossfortheyear .~ 7 - Lo e S 71« ) I

s

1326 - 24078

o

 At31.December 2016, .

3 o
> .

- RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS . :

; o . o L . 2016 015
- Openirig shareholders' funds - C T 40,985 . 44965 -
Loss forthe financialygar: = @4 o (4000) -

Lo

Closing $harebbld7§ri§iifqﬁa§ R | 38854 40,96‘5 B
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TRANSUNION PETROLEUM LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2016

. RELATED PARTY TRANSACTIONS

’ Dunng the year John Meredith Geophysical Semces Limied reoe«ved £nil (2015-£4,793) for providing
the services of John Meredith, a director.and Energy’ Explorers Limited reoexved £nil (2015- £28 738) for
: provxdmg the services of Paul' Howlett, a director.

8. . ) 'POST BALANCE SHEET EVENTS

“There have been no events since the ‘Balance’ Sheet ' date whnch requnre disclosure for the better
. understandmg of these financial sta'(ements “

L . . . M
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