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DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their annual report and the audited financial statements of the company
for the year ended 31 March 2021. The directors’ report has been prepared in accordance with
the special provisions applicable to companies entitled to the small companies exemption.
Accordingly, the directors have elected to take advantage of the exemption from preparing a
Strategic Report. °

Principal activities

The principal activity of the company is the selling of maps and related products, both physical
and digital. The directors have no plans to change this principal activity in the near future. -

COVID-19

Since its emergence in December 2019 COVID-19 has had immeasurable consequences on
the global.economy and presented organisations with a significant challenge. The business
has largely been able to trade unhindered after minor adaptations to processes. The business
has seen a strong demand for its products during the COVID-19 pandemic, due to migration
from high street to online purchasing for many consumers. The operations of the business are
largely unchanged, with employees able to work remotely and the business has not found it
necessary to furlough any employees. There is limited credit risk as a result of the pandemic,
as the significant majority of sales are paid for at the time of sale. Sensitised cash flow forecasts .
have been prepared and show no reasonable situation which would cause going concern to be
threatened. ) :

Results and dividends

The results of the company are set out in the profit and loss account on page 10. The directors
did not recommend payment of a dividend in either the current or preceding year.

Directors

The following directors have held office during the year ended 31 March 2021 and to the date
of signing this report:

P R Bragg (Resigned 11 March 2021)
N E Giles
“J M Blackman (Appointed 18 May 2021)

Financial risk management objectives and policies

" The Company's activities expose it to a number of financial risks including credit risk, cash flow
risk' and liquidity risk. These risks have not changed as a result of COVID-19. The use of
financial derivatives is governed by the Company's policies approved by the board of directors,
which provide written -principles on the use of financial derivatives to manage these risks. The
Company does not use derivative financial instruments for speculative purposes.

Credit risk:

The Company’s principal financial assets are bank balances, cash, and trade and other
receivables. The amounts presented in the balance sheet are net of allowances for doubtful
receivables. An allowance forimpairment is made where there is an identified loss event which,
based on previous experience, is evidence of a reduction in the recoverability of the cash flows.

The credit risk on liquid funds is limited because the counterparties are banks with high credit-
ratings assigned by international credit-rating agencies. The Company has no significant
concentration of credit risk, with exposure spread over a large number of counterparties and
customers. : ‘
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DIRECTORS’ REPORT

Cash flow Risk

The Company monltors cash flow risk by malntalnlng cash ﬂow forecasts and ensuring that
adequate cash facilities are maintained.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations
and future developments, the Company uses short-term debt finance.

Post balance sheet events

There are no events after the end of the reporting period requiring disclosure in or adjustment
to the financial statements.

Going Concern

The accompanying financial statements have been prepared on the assumption that the
company will continue as a going concern. The company is being supported by its parent
undertaking, Ordnance Survey Limited, through operational support. Thé directors have
obtained confirmation from the Board of Directors of Ordnance Survey Limited that this support
will not be unreasonably withdrawn or further support withheld as evidenced by a letter of
support covering a period not less than 12 months from the date of signing the financial
statements. The Directors do not consider COVID-19 to have a materially detrlmental effect
on current, or future cash flows, as described above.

The directors therefore have no reason to believe that a material uncertainty exists which may
cast significant doubt about the ability of the company to continue in existence for the
foreseeable future; thus the going conicern basis is adopted in preparing the fi nanaal
statements.

Auditor

Deloitte LLP have indicated their willingness to continue in office as the company’s auditor and-
a resolution for their reappointment will be proposed at the annual general meeting in
accordance with section 487(2) of the Companies Act 2006.

Provision of information to auditor

In so far as the directors are aware:

 there is no relevant audit information of which the company's auditor is unaware;

« the directors have taken all steps that they ought to have taken to make themselves
aware of any relevant audit information and to establish that the auditor is aware of that
information. :

Approved by the Board of Directors

---------------------------

J M Blackman
Director
Approved by the directors on 24 September 2021
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DIRECTORS' RESPONSIBILITIES STATEMENT
. FOR THE YEAR ENDED 31 MARCH 2021

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulatlons

Company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance
with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law), including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland”. Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
e make judgments and accounting estimates that are reasonable and prudent;
o . prepare the financial statements on the going concern basis unless it is inappropriate
' to presume that the company will continue in business.
« State whether applicable UK Accounting standard have been followed, subject to any
material departures disclosed and explained in the financial statements

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the preventlon and
detection of fraud and other.irregularities.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
_LEISURE LIMITED

Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Ordnance Survey Leisure lelted (the ‘company’):

e give a true and fair view of the state of the company's affairs as at 31 March 2021 and of
its profit for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, including Financial Reporting Standard 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland”; and

e have been prepared in accordance with the requirements of the Compames Act 2006

We have audited the financial statements which comprise:
the profit and loss account;

the statement of changes in equity;

the balance sheet;

the statement of accounting policies; and

the related notes 1 to 11.

The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom
Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Audltlng (UK) (ISAs_
(UK)) and applicable law. Our responsibilities under those standards are further described in
" the auditor's responsibilities for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the Financial Reporting
Council's (the ‘FRC’s’) Ethical Standard, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on
the company'’s ability to continue as a going concern for a period of at least twere months
from when the financial statements are authorised for issue. :

Our responsibilities and the responsibilitiés of the directors with respect to goin'g concern are
described in the relevant sections of this report.

Other information
The other information comprises the mformatlon included in the annual report, other than the
financial statements and our auditor's report thereon. The directors are responsible for the
other information contained within the annual report. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in

" our report, we do not express any form of assurance conclusion thereon.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
LEISURE LIMITED (CONTINUED)

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowiedge obtained
in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors :
As explained more fully in the directors’ responsibilities statement, the directors are
responsible for the preparation of the financial statements and for being satisfied that they
" give a true and fair view, and for such internal control as the directors determine is necéssary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. :

In preparing the financial statements, the directors are responsible for assessing the
company'’s ability to continue as a’going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level .of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit-of the financial statements is located
on the FRC’s website at: www.frc.org. uk/aud|torsrespon5|b|htles This description forms part
of our auditor’s report.

Extent to which the audit was considered capable of detecting megulantles mcludmg
fraud

Irregularities, including fraud, are instances of non-compllance with laws and regulations. We
design procedures in line with our responsibilities, outlined above, to detect material
misstatements in respect of irregularities, including fraud. The extent to which our procedures
are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and
reviewed the company’s documentation of their policies and procedures relating to fraud and
compliance with laws and regulations. We also enquired of management about their own
identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the company

operates in, and identified the key laws and regulations that:

¢ had a direct effect on the determination of material amounts and disclostres in the
financial statements. These included UK Companies Act and tax legislation and General
Data Protection Regulations (*GDPR”"); and

e do not have a direct effect on the financial statements but compliance with which may be
fundamental to the company'’s ability to operate or to avoid a material penalty.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ORDNANCE SURVEY
LEISURE LIMITED (CONTINUED)

We discussed among the audit engagement team regarding the opportunities and incentives
that may exist within the organisation for fraud and how and where fraud might occur in the
financial statements.

As a result of performing the above, we identified the greatest potential for fraud in the
following areas, and our specific procedures to address them are described below:

Cut-off risk in relation to the recognition of subscription revenue: Subscription revenue is’
recognised manually on a monthly basis according to varying subscription lengths. The
manual entries heighten the risk of incorrect cut-off of revenue. We tested the design and
implementation of controls in place to mitigate the risk of material misstatement and we
selected a risk focussed sample to agreé to supporting documentation.

In common with all audits under ISAs (UK), we are also required to perform specific

_ procedures to respond to the risk of management override. In addressing the risk of fraud
through management override of controls, we tested the appropriateness of journal entries
and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any
significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the
- following:
e reviewing financial statement disclosures by testing to supporting documentation to
assess compliance with provisions of relevant laws and regulations described as having a
" direct effect on the financial statements;
e performing analytical procedures to identify any unusual or unexpected relationships that
" may indicate risks of material misstatement due to fraud,
e enquiring of management and in- house legal counsel concerning actual and potential
litigation and claims, and instances of non-compliance with laws and regulations; and
.e reading minutes of meetings-of those charged with governance and reviewing
correspondence with HMRC and of legal counsel.

- Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the directors’ report has been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained
in the course of the audit, we have not identified any material misstatements in the directors’ *
report.



INDEPENDENT AUDITOR’S REPORT TO THE' MEMBERS OF ORDNANCE SURVEY
LEISURE LIMITED (CONTINUED)

Matters on which we are required to report by exception :
Under the Companies Act 2006 we are required to report in respect of the following matters if,
in our opinion: : .
e adequate accounting records have not been’kept, or returns adequate for our audit have
- not been received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to take advantage of the small companies’ exemption in
preparing the directors’ report and from the requirement to prepare a strategic report.

<

We have nothing to report in respect of these matters.

Use of our.report .

This report is made solely to the company’s members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our.audit work has been undertaken so that we
might state to the company’s members those matters we are required to state to them in an
.auditor’s report and for no other purpose: To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

| /\/%(waj

Nicki Pickering, FCA (Senior statutory auditor)
For and on behalf of Deloitte LLP ‘
Statutory Auditor

Reading, United Kingdom

24 September 2021
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ORDNANCE SURVEY LEISURE LIMITED

PROFIT AND LOSS ACCOUNT
..[FOR THE YEAR ENDED 31 MARCH 2021

Notes
Turnover 1.2
Cost of sales
Gros; profit
Administrative 'expenses
Operating profit - ' 3
Interest bayable and similar expenses 5
Profit before taxéti_on
Taxation on profit . 6

Profit for the financial year

Ali of the activities of the company are classed as continuing.

Year ended 31

Year ended 31

March 2021 March 2020
T £
9,318,018 5,757,737
(3,893,066) (2,476,583)
5,424,952 3,281,154
(1,748,134) (1,397,466)
3,676,818 1,883,688
(7,343) (60,648)
3,669,475 1,823,040
(697,421) (233,698)
1,589,342

2,972,054

There were no gains or losses in either the current or previous year other than those included in the
above profit and loss account and therefore a statement of comprehensive income has not been

prepared.

The notes on pages 14 to 19 form part of these financial statements.
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ORDNANCE SURVEY LEISURE LIMITED

STATEMENT OF CHANGES IN EQUITY
. FOR THE YEAR ENDED 31 MARCH 2021

Profit and Share Capital Total

Loss Account :
T £ £ . £
At 1 April 2019 . (5,774,234) 3,924,000 (1,850,234)
P!'ofit for the yeaI: 1,589,342 . ‘ .- : 1,589,342
At 31 March 2020 . (4,184,892) 3,924,000 {260,892)
Profit and Share Capital - Total

Loss Account

£ ' £ £
At 1vApril 2020 (4,184,892) _ -+ 3,924,000 (260,892)
Profit for the year 2,972,054 ‘ - 2,972,054
At 31 March 2021 : (1,212,838) ' 3,924,006 . 2,711,162

The notes on pages 14 to 19'form part of these financial statements.
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ORDNANCE SURVEY LEISURE LIMITED

 BALANCE SHEET
. AS AT 31 MARCH 2021 _

Notes 31 March 2021
. _ £ £
Current assets
Deferred tax asset 6 26,881 724,302
Trade and other debtors 7 1,268,144 626,529
- Cash at bank 4,474,544 1,266,397
5,769,569 2,617,228
Creditors: amounts falling due within
one year . 8 {3,058,407) (2,878,120)
Net current assets /(liabilities) . N 2,711,162 (260,892)
Total assets less current liabilities; being net '
assets /(liabilities) 2,711,162 (260,892)
Capital & reserves _ :
Share capital - 10 3,924,000 _ 3,924,000
Profit and loss account deficit "~ {1,212,838) (4,184,892)
Shareholders’ funds /(deficit) 2,711,162 (260,892)

31 March 2020

r

The financial statements of Ordnance Sur\}ey Leisure Limited, a private company, registered
number 06894550, were approved by the Board and authorised for issue on 24 Septeniber
2021. '

These. financial statements have been prepared in accordance with the special provisions
applicable to companies subject to the small companies regime.

Signed on behalf of the Board by:

J M Blackman
Director

The notes on pages 14 to 19 form part of these financial statements.’
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ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

11

Accounting policies

The principal accounting policies, including FRS 102 applied consistently throughout the
current and preceding year are summarised below: .

General information and basis of accounting

Ordnance Survey Leisure Limited is a company, limited by shares, incorporated in the
United Kingdom under the Companies Act 2006 and is registered in England and Wales.
The address of the registered office is given on page 3. The nature of the Company's
operations and its principal activities are set out in the directots’ report on page 4.

The financial statements have been prepared under the historical cost convention and
in accordance with Financial Reporting Standard 102 (FRS 102) ‘The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ issued by the Financial
Reporting Council.

The Company meets the definition of a qualifying entity under FRS 102 and has
therefore taken advantage of the disclosure exemptions available to it in respect of its
separate financial statements. The Company is consolidated in the financial statements
of its parent, Ordnance Survey Limited, which may be obtained on our website,
www.ordnancesurvey.co.uk. Exemptions have been taken in these separate Company
financial statements in relation to financial instruments, presentation of a cash flow
statement and remuneration of key management personnel. )

Going concern

The accompanying financial statements have been prepared on the assumption that the
company will continue as a going concern. The company is being supported by its parent
undertaking, Ordnance Survey Limited, through operational support. The directors have
obtained confirmation from the Board of Directors of Ordnance Survey Limited that this
support will not be unreasonably withdrawn or further support withheld as evidenced by
a letter of support covering a period not less than 12 months from the date of signing the
financial statements. - The Directors do not consider COVID-19 to have a materially
detrimental effect on current, or future cash flows, as described in the Directors’ report.

The directors therefore have no reason to believe that a material uncertainty exists which
may cast significant doubt about the ability of the company to continue in existence for
the foreseeable future; thus the going concern basis is adopted in preparing the financial
statements. ‘ o

Functional and presentation currency

The company’s functional and presentation currency is pound sterling.
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ORDNANCE SURVEY LEISURE LIMITEIj

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021 (CONTINUED)

1.

1.2

1.3

1.4

Accounting policies (continued)

Turnover

Turnover is stated net of VAT and trade discounts. Turnover from the sale of goods is
recognised when the goods are physically dispatched to the customer. Turnover from
the supply of services is recognised when the service is provided by Ordnance Survey
Leisure Limited. Where payments.are received from customers in advance of services
provided, the amounts are recorded as deferred income and included within creditors:
amounts falling due within one year. Where payments are received from customers in
arrears of the service being provided, the amounts are recorded as accrued income and
included as part of receivables due within one year. Where payments are received from
customers in advance of the service being provided, the amounts are recorded as
deferred income and mcluded as part of creditors falling due within 1 year.

All turnover denves from activities based in the United Kingdom. Accordingly, no
segmental disclosure is provided within these financial statements.

Taxation
Current taxation

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from profit as reported in the profit and loss account because of items of income or.
expense that are taxable or deductible in other years and items that are never taxable
or deductible.

The tax liability or asset is calculated using tax rates that have been enacted, or
substantially enacted by the end of the reporting period.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but
not reversed at the balance sheet date, where transactions or events that result in an
obligation to pay more or a right to pay less tax in the future have occurred by the balance
sheet date with certain limited exceptions.

A net deferred tax asset is regarded as recoverable and therefore recognised only to the
extent that, on the basis of all available evidence, it can be regarded as more likely than
not that there will be suitable tax profits from which the future reversal of the underlying
timing differences can be deducted.

Deferred tax is calculated on an undiscounted basis at the tax rates that are expected

to apply in the periods in which the timing differences are expected to reverse, based on
tax rates and laws enacted or substantively enacted at the balance sheet date.

Cash flow statement

' The Company is exempt from preparini_‘j a cash flow statement under the provisions of

FRS 102 as part of its financial statements because the consolidated financial statements
of the ultimate parent, Ordnance Survey Limited, in which the cash flows of Ordnance
Survey Leisure Limited are included, are publicly available.
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ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021 (CONTINUED)

2. Critical accounting judgements and sources of estimation uncertainty

.In the application of the company’s accounting policies, which are described in note 1, the
directors are required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recogmsed in the period in which the estimate is revised if the
revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

" The Directors believe there are no critical accounting judgements or key sources of
estimation uncertainty that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

3. Profit before taxation
The profit before taxation is stated after charging auditor's remuneration
The analysis of auditor’s remuneration included within operating costs is as follows:

Yearended 31  Year ended 31

March 2021 March 2020
£ ) £

Fees payable to the company’s auditor for the audit v
of the company’s annual financial statements 12,000 12,600
Total audit fees 12,000 12,600

There were no non-audit fees paid to the company's auditor in the current year (2020:
£nil).

4. Staff costs
The combany had no émployees in the current or preceding year.

One Director's remuneration was charged to the company in the year, with total payments
of £70,376 (2019-20: £67,158).

Other Directors’ remuneration is borne by the parent, Ordnance Survey Limited, in the year
and is shown in the financial statements of this entity which are publicly available. It is not
practicable to disaggregate the amounts paid to the directors in respect of their services to
the company in either year.
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ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021 (CONTINUED)

5. Interest payable and similar expenses

.

Interest payable to group undertakings

Year ended 31

Year ended 31

"March 2021 March 2020
£ £

7,343 60,648

7,343 60,648

The interest charge arises on the working capital loan provided by Ordnance Survey Limited.

6. Taxation on activities

a) Corporation tax expense

Year ended 31

Year ended 31

March 2021 - March 2020
Current tax £ £
Current tax on profits for the year (697,200) (346,378)
Total current tax expense (697,200) (346,378)
Deferred tax _
Origination of timing differences (697,421) (346,378)
Adjustment in respect of corporation tax rate - 112,680
change ' '
Total deferred tax charge (697,421) (233,698)
Income tax charge (697,421) (233,698)
b) Reconciliation of corporation tax expense
Year ended Year ended
31 March - 31 March
2021 2020
. £ C £
Profit before corporation tax 3,669,475 1,823,040
- Tax on profit at the standard rate of 19% (2020: 19%) (697,200) (346,378)
Reasons affecting charge for the year:
Adjustment in respect of previous year (221) 112,680
Income tax (charge)/credit (697,421) (233,698)

In the Spring Budget 2021, the Government announced that from the 1 April 2023 the
corporation tax rate would increase to 25%. As the proposal to increase the rate to 25% has
not been substantively enacted at the balance sheet date, its effects are not included in these

financial statements.

The company has a-deferred tax asset of £26,881 (2020': £724,302) that has been recognised
in accordance with the accounting policy, relating to tax losses £32 (2020: £697,233) and to

fixed asset timing differences £26,849 (2020: £26,849).
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ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021 (CONTINUED)

7. Trade and other debtors:‘ amounts falling due within one year

Trade debtors
Accrued income
Other receivables
Prepayments
. Other tax and social security

8. Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Accruals

Deferred income

Other taxation and social security ‘

At 31 March

At 31 March
2021 2021
£ £
483,361 . 320,784
769,549 305,744
1 1
2,023 -
13,210 -
1,268,144 626,529
At 31 March At 31 March
2021 2020
£ £
5,400 21,258
- 950,000
646,635 487,078
2,406,372 1,391,343
- 28,441
2,878,120

3,058,407

The amounts owed to group undertakings was a loan balance with the parent company,
Ordnance Survey Limited, this was repaid in full in the year ended 31 March 2021. Interest
was payable at 1:75% (2020: 1.75%) above the 1 year London Interbank Offered Rate .

(LIBOR).

9. Related party transactions

In preparing the financial statements, the company has taken advantage of the provisions
within FRS 102 and has not disclosed transactions with other 100% owned members of the

. group headed by Ordnance Survey Limited.

-18 -



ORDNANCE SURVEY LEISURE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021 (CONTINUED)

10. Share capital

At31 March At 31 March

2021 2020
£ £

Allotted and called-up and fully paid .
Ordinary shares of £1 each 3,924,000 3,924,000
3,924,000 3,924,000

The company’s reserves consist of share capital, as above, and a profit and loss account,
representing the accumulation of previous year's profit and losses.

.11. Control
'\I'he company is a wholly owned subsidiary of Ordnance Survey Limited.

The ultimate controiling party is the Secretary of State for Business, Innovation and Skills
on behalf of HM Government who hold the share capital of Ordnance Survey Limited.

The largest and smallest group which consolidates the financial statements is that headed
by Ordnance Survey. Copies of the group financial statements are available from Ordnance
Survey Limited’s Registered Office - Explorer House, Adanac Drive, Southampton,
Hampshire, SO16 0AS, the registered office of Ordnance Survey Limited.
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