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HIGHGATE CAPITAL ONE LIMITED

BALANCE SHEET
AS AT 30 APRIL 2022

Fixed assets
Tangible assets
Investment properties
Invesiments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital
Nen-distributable profits reserve

Distributable profit and loss reserves

Total equity

Notes

&

1
12

2022

38,496
2,105,290
270,000
2,413,786

1,798,625
277,937

2,076,562
(78,539)
1,998,023

4,411,809

(949,980)
(80,889)

3,380,930

]
441,843
2,939,086

3,380,930

2021

51,712
2,900,000
270,000
3.221,712

849,920
331,805

1,181,725

(20,510)

1,161,215

4,362,927

(951,408)
(116,545)

3,314,976

1
599,555
2,715,420

3,314,976

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 30 April 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




HIGHGATE CAPITAL ONE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2022

The financial statements were approved by the board of directors and autherised for issue on 15 February 2023 and are
signed on its behalf by:

Mr N Hussain
Director

Company Registration No. 06835128




HIGHGATE CAPITAL ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2022

1.1

1.2

13

1.4

15

Accounting policies

Company information
Highgate Capital One Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 15 Ingestre Place, Office 32, London, W1F OJH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principal
accounting policies adopled are set oul below.

Turnover
Turnover represents amounts receivable for rents and services.

Revenue is recognised on the commencement of and in accordance with a lease, adjusted for any incentives as
required under FRS102.

A property is regarded as sold when significant risks and returns have been transferred to the buyer. For conditional
exchanges, sales are recognised as the conditions are satisfied.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixturas and fittings 25% Reducing balance
Computers 25% Reducing balance
Motor vehicles 25% Reducing halance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liablities.




HIGHGATE CAPITAL ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payakle within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Changes in lhe fair value of derivalives Lhal are designaled and gualily as fair value hedges are recognised in profit o
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expensc represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s ligbility for current tax is calculated
using tax rates ihat have been enacted or substantively enacted by the reporting end date.




HIGHGATE CAPITAL ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

1 Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxahle
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer prabatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liakility is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity. in which case the deferred tax is also dealt with in equity, Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ fraom these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 3 3




HIGHGATE CAPITAL ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

4

Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 May 2021 and 30 April 2022 133,260
Depreciation and impairment
At 1 May 2021 81,548
Depreciation charged in the year 13,216
At 30 April 2022 94,764
Carrying amount
At 30 April 2022 38,496
At 30 April 2021 51,712
Investment property

2022

£
Fair value
At 1 May 2021 2,900,000
Disposals (825,000)
Revaluations 30,290
At 30 April 2022 2,105,290

The fair value of the investment property has been arrived at on the basis of an open market valuation carried out by a
director of the company.

Fixed asset investments

2022 2021
£ £
Other investments other than loans 270,000 270,000

Fixed asset investments not carried at market value
The unlisted investment represents an interest at cost in Brookland Partners LLP, of which the company is a member.




HIGHGATE CAPITAL ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

7 Debtors
2022 2021
Amecunts falling due within one year: £ £
Other debtors 1,798,625 849,920
8 Creditors: amounts falling due within one year
2022 2021
£ £
Corporation tax 39,169 -
Other taxation and social security 18,902 333
Other creditors 20,468 20177
78,539 20,510
9 Creditors: amounts falling due after more than one year
2022 2021
£ £

Bank loans and overdrafts 949,990 951,406

The loan is secured by a fixed charge over the investment property.
10  Defemred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Liabilities Liahilities
2022 2021
Balances: £ £
Investment property 80,889 116,545
2022
Movements in the year: £
Liability at 1 May 2021 116,545
Credit to profit or loss (35,656)
Liability at 30 April 2022 £0,889




HIGHGATE CAPITAL ONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2022

11 Called up share capital

2022 2021 2022
Ordinary share capital Number Number £
Issued and fully paid
Ordinary share of £1 each 1 1 1
12 Non-distributable profits reserve
2022
£
At the beginning of the year 599,555
Non distributable profits in the year 55,946
Transfer of non-distributable profits relating to prior periods (213,658)
At the end of the year 441,843

2021

318,760
280,795

599,555




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



