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Registration of a Charge

Company name: HIGHGATE CAPITAL ONE LIMITED
Company number: 06885128

XOICN8OH

Received for Electronic Filing: 25/10/2016

Details of Charge

Date of creation: 17/10/2016
Charge code: 0688 5128 0003
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description:.  THE PROPERTY KNOWN AS FLAT 2, 5§ CLEVELAND PARK AVENUE,
LONDON, E17 7BP AND REGISTERED AT LAND REGISTRY UNDER
TITLE NUMBER AGL343847. THE BORROWER CHARGES TO THE BANK
WITH FULL TITLE GUARANTEE AS A CONTINUING SECURITY FOR
THE PAYMENT AND DISCHARGE OF THE SECURED LIABILITIES THE
FOLLOWING ASSETS, BOTH PRESENT AND FUTURE: 3.1.1 BY WAY
OF LEGAL MORTGAGE THE PROPERTY; AND 3.1.2 BY WAY OF FIXED
CHARGE: (I) ALL PLANT AND MACHINERY OWNED BY THE BORROWER
AND ITS INTEREST IN ANY PLANT AND MACHINERY IN ITS POSSESSION
LOCATED AT THE PROPERTY:; (ll) ALL FIXTURES AND FITTINGS
FROM TIME TO TIME ATTACHED TO THE PROPERTY:; (lll) ALL OTHER
CHATTELS OF THE BORROWER LOCATED AT THE PROPERTY AND NOT
ORDINARILY DISPOSED OF IN THE ORDINARY COURSE OF BUSINESS;
(IV) ALL BENEFITS IN RESPECT OF THE INSURANCES INCLUDING
ALL CLAIMS AND THE REFUND OF ANY PREMIUMS; (V) ALL RENTS
RECEIVABLE FROM ANY LEASE GRANTED OF THE PROPERTY;AND (VI)
ALL THE GOODWILL OF THE BORROWER'S BUSINESS CARRIED ON AT
THE PROPERTY.

Contains negative pledge.
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Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DKLM LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6885128

Charge code: 0688 5128 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 17th October 2016 and created by HIGHGATE CAPITAL

ONE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 25th October 2016 .

Given at Companies House, Cardiff on 26th October 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LCHLTDMES

THIS LEGAL CHARGE is made on -*’;? _ Ctfodes el BETWEEN:

{1y

@

Highgate Capital One Limited company number 08885138 {the "Barrower”: and

Svenska Handelsbanken AR (publ) {the "Bank".

1T 1S AGREED as follows:

ki

11

DEFINITIONS AND INTERPRETATION
Definltions

fer this Deed, uniess the context otherwise rsquires:

“Authorisations” means al awthorisations, consents and permits issued by any governmental hody
-agency, departmant or régulatary, self-régulatory or ather authority ncluding, without limitation, locat
-angd-public autharitéeaEni_d--stsatuttjw'u‘md_ﬁrtak%ns;‘

"Charged Assets means all the undertaking, property and assets of the Burrower described in clause

3.1 (Fixed eharge) including any part thereof and any interest therain.

- Collateral Instruments” means instrurnents, guarantees, indemnifies and other assurances against
“finaneial foss and any other dotuments which cantain or eviderce. an obligation to pay or discharge

any liabilities of a’ny'pamun,_

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all ar

‘any partof the Secured Liabilities or, If earlier, the date on which an application is made or other action
I8 taken for the admirisiration of the Borrawer. h

“lnsurances” freans all conbracts or policies of insurance in which the Borrower from time to timie has
anirterest, ettt

“Party” meansa party to this Deed and includes its successors in tile, permitted assigns and permitted

transfereas, whather immediate or derivative.

"Planning Acts” means the Town and Country Planning Act 1950, the Planining (Listed Bulldings and
Conservatior Areas) Act 1980 the Flanning  (Hazardous Substarces) Act 1980, the Planning

(Canseguential Frovisions) Act 1990, the Planning and Compensation Act 1881 and the Planning and
Compulsory. Purchase Act 2004, and any subiordinate legislation rmade (before or after this Deed)

under thase statutes and any other statute governing or controlling the use or development of land and

propeirty.. '

"Property" means the properly. known as Flat 2.5 Cleveland Park Avenus, London E17 TBP and

registered at Land Registry under fitle number AGL343847..

"Reteiver” reans any‘aﬁé_u;_mm receivers andfor managers :ap;:;uinzfad by the Bank pursuant to this
- Deed in respect of the Barrowsr or aver all ar any of the Charged Assels.

"Security Interest means any mortgage, charge; pledge, lien; hypothecation, assignment by way of
seourity, Aght of set-off, trust arangerment for the purpose of providing securily. or any other
encumbrance securing any obifigation of any person or-any ofher type of preferential arrangement
tinchuding, without mitation, title transfer and retention arrangerments) having a similar effect.

“Secured - Liabilities" means all moneys,. obligations and. liabilities covenanted- to be. paid or

discharged under or pursuant to clause 2 {Cavenant to pay;:

‘Security Period” migans the period from the date of this Deed until the Bark canfirms in writing to the
Borrower that all the Secured Uabilifies: have been unconditionally. and irrevecably paid anid
discharged infull, ' ) S

Forrmt of Chaige fed 81 the Land Registry undar refarsnce MD4E4r
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1.2

1.2.1

1.2

1.2.3

1.24

Congtruction

Any reference in this Deed fo:

(0

(i} .

Bty

i)

i)

iy
{ix)
“

_{':-ci'}'

an 'amendment” includes amendment, implement, novation, re-enactment, replacement,
reinstatement of variation and “amend" or "amended” will be considersd accordingly;

"sgsets" includes present and fulure property, revenuss and rights o'_F every descriplion;

"consent” shall be construed as Including; without  limitation, any authorisafion, tonsert,.
approval, resolution, licence, exemption, filisg, notarisation o registration

"this. Deed” or a5y ofher agreerent or instrument is a reference to this Deed or that other”
agresment.or instrument as the same may have beeh, BF ey fror time o time e, amentled,
novated, replaced, restated or supplemsnted provided that, where the consent of the Barik s
Feduirad to'such amendiment, novation, replacement, réstatermient o supplement, such congent
has been obkaingd; ' ' ' ' '

a "guarantee” includes eny guarantes, indemnity, counter Indemnity ‘of other asslrance in
respect of the indebtednass of any person, :

the words “includes’, "including” and "in particular” shail be construed as being by way of

iitustration or emphasis orly and shall not be construed as, nor shall they take effect as; imiting
the generality of any foregaing words; ' - '

“law" includes comman or custormnary law, principles of equity and any constitufion,. code of

practice, decres, judgernent, decision, legisiation, order, ordinance, regulation, bye-law, statute, .

treaty of other legislative measure in any jurisdiction or.any present.or future directive,
ragulation, guideline, request, rule or requirement {in each case, whether or not having the foree:
af law but, if not having the forcé of law, the comipliance with which is in accordance with thi

geheral practice of persons fo whorm the directive, regulation, guideline, request, rule or.
requirement is intended lo apply) of any governmental, infergovernmental or sUpranational body,

agenay, departiment or regulatory, self-regulatory or other awtharity or organisation;

a "person’” includes any person, fiem; company, corparation, govenment, state of agency of &

state or any assoclation; trust-or partnership (whether or. not having separate legal personality)
‘o b o mhare of the foregoing, '

a "regulation” inciudes any regulation, rule,-official directive, request or guideline {whether or
riot hiaving the force of the law)of any governmental, intergovarnmental or suprariaticnal body,

‘agenicy, department of. regulatory, self-regulatory or other authatity of trganisation;

“rights" inclides all ‘rights, title, benefits, powers, privileges, Interests, claims, authorities,
discretions, remedies; liberties, gasements, quasi-sasements and appurténances {in each Cass,
‘of every kind, present, future and cortingenty; and

“gecurify” inciudes any mortgage, charge; plédgs, lien, security assignment, hypothecation or,

trust or other arrangement for the purpose of providing securily and any cther encumbrance dr

‘security iftarest of any kind having thie effect of securing any obligation of any person {inctuding.

without limitation, the deposit of maneys, proparty or title dotuments with a person with. the

intention of affarding such person & right of set-off or lien) and any cther agreament or any other

type of arrangement having & similar effact;

Clause and schedule headings are for ase of reference anly.

A reference in this Deed to any persor includes that person's successors in lille; whather immediate or
derivative and {in the ¢ase of the Bark only) its: permitted assignees and permitted transferees,

whether immediate or derivative.

I two or more persens dre inclided in the definition "Borrower: tien the use. in this deed of the word
“Herrowar shall be desmed to refer fo such persoris beth together and separately and the Borrower's.

Fuini of Chargs filed &t the Land Regislny unclar roference MO4E4F



2.1

g

2.2

222

3

224

31

311

312

32

obligativns shall be thelr joint and several abligations and each of them shall be primarily fiabie by way
of indemnity for the liabilities to the Bank of the other of others of them. '

COVEMNANT TO PAY
Covenant

The Borrower covenants. that it will on demand pay to the Bank all moneys and discharge ail
obligations and liabilities riow of hereafter due, owing or incurrad by it to the Bank when the same

-become due for payment or distharge whether by acceleration or othierwise; and whether such
~maoneys, obligations or liabilities are expressed or imglied; present, futlire, actual or conlingent; joint or

sevieral, ihclired a8 _principal-or surety, originally bwing to the Bank or purchased or otherwise

“acquired by it denominated i sterling or in @ny olher cirrency; or ircurred on-@ny banking account of
‘in-any other manner whalseever,

Certain llabilities.
‘The liabilities referred ts in clause 2.1 (Covenant) shall, without limitation, includa:

‘all lakilities under or-in connection with foreigh exchange transactions, éntemg_t__rata swaps and
Jedging transsctions and other arrangemients entered into for the purpose. of lirsitireg - #xposure to

flucteations in interast or axchange rates:

4l fiabilittes -arising from the- issue, acceptance; endorsement, confirmation or discount of an

ragotiable or narf-negotfiable. instruments,. documentary o other credits, bonds, gusraniess,
nderminities or dther instruments. of any kind; ' ' '

interest (both before and after judgemefit) to date of payment at such rates and on such terms as may

from time {o ¥me be agresd, commission, fees and other charges and all legal and other costs,
charges and expenses on a full and ungualified indemnity basis which may be incurred by the Bank in
relation o any s_w::;_h'mmay&;ahiigatians af liabilities-or generally in réspect of the Borrower, and

éli"'ﬁuétai._-jnharges;expaﬁs% and liabilities incurred as g result of ar pursuant to. the exerclse of the.

rights and powers cantained in this Deed;
CHARGES

Fixed charge

The Borrower charges to the Bank with full title guarantee as g contiruing security for the paymentand.
- discharge of the Secured Liabilities the following assets, both present and future:

by way of legal mmgage-thepfmmﬁyg and

oy ey of fixed harge:

(- all plant and machinery owned by the Bofrower and its interest in any plant and machinery in its
possession lovated at the Property;

(i) all fixtures and fittings fram ﬁm@ to time attached to the Property;

{iiiy  all other chattels of the Borrower located at the Praperty and nat ordinarily disposed of in the

ordinary course of business;.

(] all benefits in respect of the Insurances including all claims and the refund of Ay prermiums;

.'{'vj'. a-ii_ rents receivable from any lease granted of the Property snid
it all the goodwill of the Borrower's business carried on at the Property,

“The Borrower confirs ahd agrees that at any time-on orafter the Enforcement Date, the Bank afidior

any Receiver may ~ as agent for the Borrower — sell any assets of the Borrowiar which have not bieen

“Fantn of Charge fled al the Land Regisiry under refiancs WOAEdF
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3.3

44

4.2

A

4.4

441

442

d.5

remaved from the Property. The Borrower hereby assigns and agrees to assign the proceeds of such
sale to the Bank and agrees that the Bank may apply such proceeds in redluction of the Setlred
Limbilities. '
Bet OH

The Borrower hereby agrees that the Bank may at any time and from time to firie without notics, setoff
any amounts owed by it to the Borrawer in or towards satisfaction of the Secured Liatilities {which shall
be in addition to and without prejudice to such rights of set-off, combination, lien and other rights
whatsogver conferred on the Bank by law) and may transfer any sum of sums standing to the vreditiof

any gocount of the Borrowear with the Bank at any of its branches, of whatever ratire and i whateved

curiency denominated, i o towards satisfaction of any sums due and payable from the Borower to

‘the Bank under this Deed or in of towards satisfaction of the Secured Liabilities.

If the liability in respect of which the Bank is exercising its rights of set-off is contingent, ar not yet

payable, it shall automatically be accelerated; and shall accordingly ba due and payabis, before and at’

the time of such set-off. if the sums standing to the credit of any account of the Barréwwer with the Bank:

at any of its branchies against which sat-off is to bie made are not due or matured or otherwise payable,
thety shall notwithstanding anything ta the canfrary containgd in this Deed be deemed alfeaty tobe so. .
forthe plirposes of the set-off contemplated in this clause provided thit the Bank shiall not be obliged

to éxercise any right given to'itby this clause.

UNDERTAKINGS

Duration
The undertakings in this clause 4 femain in force during the Security Pericd,

Megative Pledge

The- Botrower will not create or_agree to.create or permit to subsist any Security interest over the.
Chargen! Assels..

“Thé Barrower will deposit with-the Bank {fo be held at the risk.of the Borrower) all deeds and
‘docirments of title relating ta the Propérty and such other Charged Assets &s the Bank fnay Tequire,

‘Developrment and alterations

Tiie Borrower will not, without the prior written consent of the Bank, make 6f parmit others ta make any
appiication for. planning permission in respact of any part of the Praperty or make any strustursl. or

‘rraterial alteration of addition to the Property or tarry out or permit ta be carried out any davelopment .
“fwithin the rmeaning of that expression in the Planning Acts) on any part of the Property.

dn- e event thet, during the-Security Period, the Property is infended to be developsd or is in the
“cotirse of development {in each case with the prior wiitten consent of the Bank}, the Borrgwer shall:

i} proceed diligently snd to the reasonable satisfaction of the Bank and any competent autharity

with suUck development in &1l respects in conformity with.all planning and by-law consents which
shall together with the plars and specifications be producéd to the Dank far approval prior to the
comfnancanment of any works of development,. and

(8 obtain suchfurther insurance as shall be required and specified by the Bank.

Ropair

The Borrower will keep all its buildings, fixtures, fittings, plant and machinery (or procure that they are.

kepty in good repair and in good warking order and condition (fair wear and tear excepted irithe tase of
fixtures, plant and mackinery) and fully protected against damage or deterioration and not commit gy
_waste thareon or lessen the value thereof.

Fewm of Charge filad et the Land Registne under rfdronce MOSBAR
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4.6

4.7
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4.9

491

499

4.10

#4407

4:10:2

Bitass

The Borrower will permit any person appointed by the Bank, without the Bank becoming Fable to
account a8 morgages in pussession, {4t reasonable times and on reasonable rotice) to &nker on and
inspect the state of the Property and other premises (if any) on which the Borrower shall from tirme to
hme be carrying out any centract or other works,

Hatiﬁeﬁ

The Borrower will, within & Business Days of recauprt, give full particulars to the Bank of any notice,
order, dirdction; designation, resclution or proposal having specific application to the Property or io the
area in which it is situate, given o rade by any planning autharity or othér public body or authority
whm@mr or in pursuance of the pﬂWﬂf% conferred by any other statute.

The Borrower will, if mquesi&u‘ by-the Bank, without delay and at its own cost take all reasonableor
ﬁ&ﬂ@saaw steps to. Eﬂmp With any sush notice or @rder

The Barrower will further, i requested by the Bank; but at ifs own cost, make or Joiny with the Bank in
riaking such objections. b representations against of in respect of any praposal for. such a netice or
order as the Bank-ghall reasonably deem expedisnt,

Any compensation received by the Bomower as @ redult of any notice or order shall be’ applied in
r&upa}'ment of the: %acureﬁ Liatilities.

'F‘Iannihg Acts

Thies Boirrower will:

“not do or knowingly ofmit or knawingly suffer to be done or omitted any act, matter or thing in, o of in

respect of the Propeny feduire to be done-or ormitted by the Planning Acts or which shall cértravens
the ;nmwsmns of the Planning Atts; and

“indemnity and Keep indemnified the Bank against all actions, proceedings, Cosls, axpenses, claims
and demands whalsoaver i fespect of any suih act, matter-or thing sorzontravening the provisions of
“the Planning Acks,

‘Land Registration Acts

The Borrower will nof, withiut thie prior written consent of the Bank;

W pemit any persor to b tegistered: as proprietor under the Land Registration Acts of the

Property;

{il}  cresteor imu:::swmgry permitto arise or subsist any werr'sdmg interest affecting the Pwperty wrthm

the dafinition in the Land Registration Acts: or

(i} permit any persan to becore entitfed to any praprietary right or interest which might maaunab[y
b expech&:{j adversely to affect the valiie of the Property or any other Charged Asset theraon,

The vosts incurred by the Bank in kdging fromi time to fime & notice or restriction against registration of
‘the Propesty shall b desmsd to' be costs r.sro;ﬁerly incurred by it urider this Deed,

Ingurances

The Borrower shall effect insurance of the Charged Assets all such insurances to be in amount and in
farfri ane with an insurance company or underwriters acceptable to the Bank (acting reasonabiy),

h‘ requested by the Bank:.

[ the Borrower must pracure that at all times the Bank is named as co-insured on each such

insurance policy but without. any Iaamnty oy the part of the Eamk for sriy premium in relation &
hose Insurances; and

Formyof Cherge fifed at tha-Lard Registey inder referorice MD4848
5



iy the Borrower must procure that at all times every such policy complies with the. following

4,10.3

4404

pecliremenits;
fa) i must contain

- a non-invalidation and non-vitiation clause undér which the insurances will not-be
vitiated -or avoided as -against. any insured party or the Bank as a result of any
misrepresentation, non-disclosure; or breach of any poficy term of candition on the
part of the insuted party, the Bank or any agent of thie insured party or.any.
circumstancas beyond the control of the insured parly or the Bank;. '

e @ walver of the rights of subrogation of the insurer as against the Borrower, the Bank
and the tenants-of the Property, and - '

‘«  aloss payee clause in such terms as trie Bank may reasonably require.in respect of
insurance cialin payments otherwise payable 1 the Borrower,

() the insurers must give at least 30 days' nolice to the Bank If any insurer proposes o
repliliate; rescind or candel any. insurance policy, to treat it as avoided in-whole or in patt;
“or treat it a5 expired due to non-payment of premium of otherwise decline any valid claim.
under it by or on behalf of any insured party or the Bank and must give the Bank the

- oppoftanity o reclify any such hon-payment of premium withir fhe Aotice period

if the Borrower falls to-comply with any of the provisians of fhis clause, the Bank shall immediately be

‘entitled ko affect the Insufances concerned at the expanse of the Borrower.

Except a5 praovided below, the proceeds of any insurance in respect of physical damage must be-usad

“towards replacing, restoring of reinstating the Property.

4105 -

Atthe Bank's requést insurance proceeds in respect of physical damage: shall be used to prepay the

‘Secured Liabilities and until such payment occurs the Borfower shall hold the insurance proceeds on
‘trust for the Bank {the parpetuity period for which trust shall be 125 years).

A4

a1t

Histrictions on dealing with Chiarged Asssts

The Barrowar will not, without the prior written consent of the Bank (whether by a single transaction or

“a series of related arunrelated transactions and whether at the same time of overa period of tima) sell,
“transter; lsase or 'ﬁthewiaafd;i:ggjma* of any of the Charged Assets of dgres o do so. '

4112

The Bosrower shall not, without first obtaining the ekpress written permission of the Bank, exercise any

of the powers of leasing or of aceepting sufrenders of leases conferred by sections 8% and 100 of the -

Law of Proparty Act 1925 ar by common kaw or vary any lease or tgnancy agreement of retuce any’

“gurm payable under the same.

442

-4,-_—;:2:;*1- '

4.12.2
4.43

“Poier b remedy

if the Borrower at any time defaults in complying with any of its obligations contained in this Deed, fhe
Baik shiall, without prejudice to-any other fights arising as a cansequence of such default, be entitled
to make gaod-such default and the Borrower irmevocably authorises the Bank and its employees and
agents t‘}y_.way of security to do % such things hecessary or desirable in conriection with the same.
Any manays 50 expended by the Bank shall be repayable by the Borrower to the Bank an dernand
Leaseholil Property

If the Propértyis leasehold the Rorrawer undertakes o comply with the terms of the lease and

immediately inform the Bank if any notice is received from the lessor relating o any actual ar
“suggested breach of the lease or. thréatening actien or procesdings for possession &r-to-forfeit the

leazs;

Farm of Charge fiar! at the Land Registy undér referenc MO4B40
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6.2.2

6.3

6.4
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FURTHER ASSURANCE

Further assurance

The Borrower shall, if-and when required by the Bank:

axecute such_ﬁ,lriﬁerﬂ_ecurity Interests-and assurances in favaur of tie Bank and do-all such acts and
things a3 the Bank shall from time to time require over o in relation toall or ary of the Charged Assets

to' seclre the Secured- Liabilities or to- perfact or protect the security intended to be created by this
Deed aver the Charged Assets or any parf thereof or to facilitate the realisation of the same; and

-affik to such items of the Charged Assits -'m'f_en_rddme or cause o be .e_nd@rsed-_themﬂﬁ as the Bank
.shall stiputate such labels, signs, memoraride o other recednisable identification markings as the
Bank shall require referring or drawing attention to the sectirfty constituted by or pursuant ko this Dead,

-POWERS OF THE BANK

Powers on snforcement -

Atany time on orafter the Enforcement Date, or If requested by the Borrower, the Bank may, without

fusther nolice and whether or nal a Recelver stiall have been appainted, exercise all the powers

conferred on mortgagess by the Law of Property Act 192 §, as varied or extended by this Déed. and a1l
the pngers.and-discretiaﬁs_-cuﬁferr@d by this Deed on a Receiver either expressly or by refererice.

Subsequent Security Interests

If the- Bank receives notice.of any subsequent Security Interest affecting the: Charged Assets orany
partthereof, the Bank may open 8 new actount for the Borrower,

It it doss notopen a new account then, unless the Bank gives express writfen notice to the contrary to-

the Borrower; it shall nevertheless be treated as if it had opened a new account at the time when it
received such notice and-as from that Himie all payments made by of oft behalf of the Borrower to-the
Bank shall be credited or be treated as having heen credited to the new dccount and shall not operate

to raduce the Seoured Liabilites at the time when it received such netice.

Statutary power of lgasing

The Bank shall have the power lo lease and imake agreements for leases at & premium or otherwise; to
-accept surrenders.of leases and fo grant aptians ori sush terms as the Bank shail consider expedient
“and without the nm_m;;:bsewefanyn# the provisicng of sections 99 and 100 of the Law of Property

Act 1825, -

Contingencies

I 4ha Bank enforces the security constituted by this Deed at a time when no-amount in respect of the
-Becured. Liabilities is dug and payable, the- Bank (or the Receiver) may pay the proceeds of any

recoveries effected by it into a sUsperise account,

The Bank may (subject to the payment of any claims Wiaving priority to this security) withdraw amounts

‘standing to-thie credit of such atcount for application as fallows:

i} ﬁaying'_aﬁl ed&fx,.-charges and expenses incurred andg payments made by the Bank {or the
Racetver} in thie caurse of such enforcement;

(i} paying remuneration to the Receiver as and when the same becomes due and payable: ard

{ii) . paying amaunts cug and payable in respect of the Secured Liabilities as and when the zame
becdme due and payable, '

Feiein of Chase fled at s Lt Repighy wnder raference MD4EP
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7.2

7.3

T34
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733
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7.3B

7.3.6

737

Power of sale and right of consolidation

Sactions 03 and 103 of the Law of Property Act 1925 tfa not apply to the security canstitted by this
Deed,

APPOINTMENT AND POWERS OF RECEIVER

Appointment

At any fime on- of after the Enforcement Date, or if requested by the Bemower, the Bank may by
instrument in writing execuled as a deed or under the hand of any duly authorised officer appoint a

Receiver of the Charged Assets ar any part thereof.

Whare more than ong Receiver is appainted, sach joint Receiver shall have power to-act severally,
independently of any other joint Recelvers; except t6 the. extent that the Bank may specify to the

cofitrary in the appointrent:

The Bank may-{subjéct to saction 45 of the Insolvency Act 1986) remove any Recelver 50 appainted

and.appaint anatherin his:place ahd may (subject to the provisions of any applicable law) replace an

administrator of the Borrower previcusly appointed by the ‘Bank where there is a vacancy in such
oHice. _ = i _ R

Racaiver as agent’

A F&emﬁiw&f.ﬁﬁaii be the agent of the Borrower and the Borrower shall be solefy responsible for his acts’
‘or defatilts and for his refnuneration

Powers of Receiver

i Receiver shall have all the powers conferred from time to time on receive rs, administrative recelvers

“and adminisirators by statute and power on behalf and at the expense of the Borrowet to do, sromitto;
da, snything which the Barrower could do, oromitto do, in relation to the Charged Assets of any part.
‘thereof including: ' '

take possession of, eollect and gét in, and give & good discharge for,-all or any of the Charged Assets;

andior

‘exercise In respect of the Charged Assets all voting or other powers of rights available to a registered
“or offier holder in such mainer as he may think fit; andfor S

CArTY or; manage, develop, reconstruct, amalgamaté or diversify the business of the Borrower or any
part thergof, @ndior: :

lease. of otherwise acquire and develop or improve properties or other assets without being
responsible for |5ss or damage, and/or ' B

raiée or Dorrow ay maney from or incur-any other liability to the Bank or others on such terins; with 6r

“without security, a8 he may think-fit and so that any such security may be or include a charge o the.
“whiale Grany part of the Charged Assets ranking in-priority tothis seclirity or atherwise; ardior

-sall, let; surrendar or accept sumenders, grani licences ut otherwise dispdse of or deal with all orany of-

the Charged Assets for such consideration and generally on such terms and conditions as he may

shink fit and the consideration for such sale, lease or disposition may ha for cash, debentures or other’

obligations, shares, stock, securities or othet valuable consideration and be payable immediately or by

instalments spread over sich periad as he shall think fit and so that any consideration received or

receivable shall imimediately be and becomg charged with the payment of all the Secured Liabiltiss,

“gndfor.

_promote the: formation of companies with & view fo the Same becoming a Bubsidiary of the Borrower
~and purchasing, leasing, licensing or atherwise acquiring interests ire all or any of the Charged Assets
‘or oiherwise, afrange for such companies to trade or tease to trade ahd lo'plrchase, lease, lioenseof’

Fiorn of Charge Fied al B Cand Regisity urder refarence MO484€
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ptherwise acquire all orany of the Charged Assets on such terms and conditions as he engry think fit;
sndfor o '

‘miake any arrangement of cormpromise or enter inte, or cancel, any contracts which he shall think

expedient; andlor

make and effect sich repairs, renewals and improvernants to the Charged Assets or gny part-thereof

2s he may think it and malritain, renew, take cut or increase insurances: andfar

anfor

make calls tonditionally, or unconditionally, an the menibers of the Borrower in respect of lincalied
capital; andfor

institute; continus, enfarce, defend, settle or discontinue any actions, suits or proceedings in refation to
the Charged Assels or any parl theredf or submit to arbitration as he may think fit, and/or

delegate His powers. in accordance with clause 10 (Delegation): andior

sign any document, execute any deed and do all such other acts and things as may be considered by

hirm to be incidental or conducive to any of the miatlers or powers referred to in thie clause 7.3 or to {he

realisation of the security created by or pursuart to this Dead and to use the namme of the Barrower for
all the purposes referrad to'in this clause 7.3,

Remuneration

The Bank may fram time to time determineg the remuneration of any Receiver and section 108(8) of the

Law of Proparty Act 18925 shall bevaried accordingly.

APPLICATION OF PROCEEDS

“All-moneys received by the Bank-or by any Receiver shali be applied, after the discharge of the

_remuneration and expenses of te Receiver and all |iabilities having priority 1o the Secured Liabilities,

inor towards satisfaction of such of the Secured Liabilities and ir such order as the Bank in its absalute
-discretion may fram fime to time conclusively detarmine, except that the Barik may credit the same fo a
suspense adcount for'so long and in-such manneér as the Bank may from time to time conclusively.
-determine and the 'Recefver may relain thie same for Such period as he and the Bank consider.
expediant,

PROTECTION OF THIRD PARTIES

Deemed right to enforce:

In favour of any purchaser (as defined in section 205 of the Law of Property Act 1825) or person
dealing ‘in-good faith, - the Secured Liabilies shall be deemed to become due, and all rights of
-enfortement conferred on the Bank by the Law of Praperty Act 1925, a5 varled and extended by this

Deed, -shall be deemed to-arise, immediately after the execution of this Desd.
No enquiry requ'i'rﬁ{_i

Ne purchaser or other person dealing with the Bank or a Receiver shall be bound or concerned to
enquire whether any . gower exercised. ar purported to be exercised under this Déed has becomes
exercisable or whether any money i$ due on the security of this Deed or as fo the propriety or regularity
afany sale by, or othér dealing with, the Bank or such Receiver or be concerned with notice te the

cantrary. Any such sale of dealing shall be deemed to be within the powais confarred by this Deedand
Ao bevalid and effectual accordingly.

DELEGATION

The Bank and any Receiver may delagale by power of altorney or in-any other manner to B pErson

any right; power or discretion exercisable by it under this Disd, Any such deleg ationmay bi made dn-

Form of Clavee Med at-the Laid Regisly under reference MUGEE
g

appoint managers, agents, officers and emplayees for any of the purposes referred to in this clavse 7.3;
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the terms {including power to sub-delegate] and subject 1o any reguiations which the Dank or such
Recelvar {as the case may be) may think fit. Melther the Bank nor any Receiver will be in any way liable
or responsible to the Borrower for any loss o llability. arising from any act, default, omission or
risconduct on the part of any such delegate or sub-delegate.

INDEMNITIES

Enforcement costs

The Borrower shall an demand, indemnify the Bank against any cost, ioss or liability incurred by the:

‘Béink or by any Receiver as & result of the enforcement, preservation of attermpted preservation of any -

of the security created by or plFsuant to this Deed or any of the Chiarged Assets,

Indernitity from Charged Assets.

“The Bank and any Receiver, attarey, agent or other persan appainted by the Bank under this Deed

and the «fficers and employess of the Bank and any such Receiver, attorney, agent or other persan
{each an "Indemnified Party”) shall be entitled to be indermrified out of the Charged Assets in respeat
of all Gosts and losses which may be incurred by, or made against, any of them (o by or against any
manager, agenf, officer or employes for whose lisbiity, act or omission any of them may be

‘answerable) at any time relating to of arising out of or as a consequence of:

1204

1422

1123 .

anything dong or qﬁiﬁ&&'iﬁ the exercise; or purported exercise, of the powers containgd in this Dead;

i
any breach by the Borrower of any of its obligations under this Deed; ér

ary claim made or asserted against an indemnified Party which would niot have arisen if this Deed had

hiot been executed and which was rotcaused by the gross negligence orwilful default of the relevant”
Indeminified Party. '

12
424

POWER OF ATTORNEY
Power of attorney

The Borrower, by way of seclrity (and to secure praprietary interests of any delegates), imevocably

‘sppoints sach of the Bank and any Receiver and their respective delegates severally to be its aftorney

1211

EFER

1213

iy its riame and oo is behialf..

i 13] Emcuta'aﬂd-_mmpiete_: any documents or instruments which fh_a Bank or such Receiver may retuire .
for perfecting the title of the Bank to the Chargad -Assets or for vesting the same in the Bank, its -

fisminge o any purchaser,

to sign; execute, seal and deliver, and otherwise perfect, any further Security Interest or document
teferred to in clause 5.1 (Furthel agsurance); and

atherwise generally to'sign; seal, execute and deliver all deeds, agreements and other documents and,

‘tordovali acts and things which may be requiréd forthe full exercise of all o any of the powers conferred

-on the Bank or a Receiver Urider this Deed of whicl may be deemed sxpadient by the Bark or &
Heceiver i connection with any disposition, realisation or gelting in of the Charged Assets or &y part

12,2

thereot or i cornection with any other exercise of any power under this Deed.

-Ratification

The Borrower. ratifies and confirms and agrees to ratify and confirm. al acts-and things which any .
sitorney pursuant to clalse 121 (Power of altorney) shall do, ar purport o do. in the exercise of hig
powers under clausel12.¥ (Fower of giinrney,

- Farrof Charge fied af 1he Land Regisity indar refersnce MOE #ér
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1382

134

13.5

MISCELLANEOUS PROVISIONS

Lontinuitg security

This Deed and the dbligations of the Borrower under this Desd shali;

secure “the ultimate balance of the Securet Liabifles and shall be a continuing securily
ﬁﬂtwimstanding any. settlement of account or ofher mather whatsoever,

be.in. addition to, and not prejudice or affect, any present or future Callateral ln&trumar‘st Basurity
Interest, right or E&med}f held oy, or avallable to the Bank; and

‘ot mierge with, or bi-in any way. prejudiced or affected by the axistence of, any such Collateral
Instrument,. Se&urity Interest; right or remedy.

.Sett’lem&nts .'cmﬂ%ﬁﬁna!‘.

ﬁny setiement ar tﬂmharga between the Hank and the Borrower shall be candrhuna[ ort No secUrity of,
or dispasition. or payment to, the Bank (whethier by the Borrower or otherwise). being avoidéd or
feduced or required to be. pasd away or reflinded by virtue of any reguirerment or enactmert {in each
case whether or not having the foree of faw and whether rel fating to bankruptoy, insolvency, iquidation,
administration or otherwise) at. any time in force or by virtue of any obiligation to give effect-to any
preference or pricrity and the Bank shiall be entitled to recover the value or amount of any stich security.
of payment from: the E’!-urmwer and to enforée this Deed as if sush’ settlernent or discharge. had not.
ccurred:

Land Registry

In respect of the Property chiarged by this Deed, the tile to wiich is of .10 be feyistered af the Land
Registry, the Botrower;

(it cerifies that the security created by this Deed doeg not contravens any of the provisions of the
Cﬁﬁstlmmnal ducumﬁn!s D% tha Bﬁr‘rﬁwer ar‘id

(i -.herehy appless to the Land F%grstrgr for the: entry of the fr.ﬂ mwiﬂg restriction in the FProprietorship
’ ‘Registér of any refevant F*mpegw '

CNo- disposition. of the. registered estate by the pmprmtor of the registered estate or- by the
‘proprietor of any regisiered charge not being a charge registerad . beforg Hie -efitry -of this
‘rastriction is o be ragistersd without a written cornisent signed by the proprietor for the tima baing
of the charge. dated fthe date of this Deed] in favour of Svenska Handelsbanken AB {putil)
mfemd foin é‘he ch&rg&s reg.rsfar

The uhfllgatmm . the part c;f the Bank to maka further :advanﬁas ta- the Borrower under any facility or-

-othér documentation issued by the Bani o the Borrower shall be deemed to be incorparated In this
“Deed for the purposes of Section 94(1)(c) of the Law of Property Act 1825, Section 49(3) of the Larid

Registration Act 2002 and Fule 108 of the Land Registration Rules 2003 and for the plrposes of the
Land Registration Rules 2003 and Section 48(3) of the Land: Registration Act 2002 the Bank hereby

“applies to the Chisf Land F{egmrar lo'entar a ricte of sUch obligation o the reglster of each of the titles
-referred to.in clause 1331,

No res po n&ibi!it’y'fnr loss:

Neither the Bank nor any Receiver shall be respossible for any loss occasioned by the tirning of the
exarclse of its powers under this Deed;

Mo liahility as morigages ih possession

Meither the Bank nor any Receiver shall be liable o account am mortgagee or heritable creditor in
possession in respect of afl or any of the Charged Assets or be liable for any loss on realisation or for
any- heglector default of-any nature whalsoever for which -a-marigagee of hefitalile creditorin

possession may be liable as suzh:

Foimaf Charge flod at the Laddd Raglslry dnier mfenences MU4E4E"
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CHANGES TO THE PARTIES AND DISCLOSURE
Azzigaments and transfers by the Borrower

Thie Borrower may not assu;n any of its nghts ar transfer any of its rights or obligations under this
Dead.

Assignments and transfers by the Bank and disclosure

The Bank may assign and transier any of its rights and obligafions under this Deed to any person or
otherwige fant aninterest in them to any persan.

PARTIAL INVALIBITY
It atany:tima, any, pravision of this Deed s or becomies illegal, ifvalid or unenforssable in any reape«ct
under any faw of any jurisdiction, neither the legality, walitity or enforceability . of the remaining

privisions nior the Jegality; validity or. enfam&abhw of such provigions under the law of any other
jurisdiction will it any way be affected or impaired.

NOTICES

Any.cormmumisation. to be made by the Bank under or in connection with this Deed shall Be made in
writing and, uniess otherwise stated, ray be made by fax or letter to the address of the Borcowet fast
knowan to the Bank.

CALCLULATIONS AMD CERTIFICATES
ﬁeccuuni:s

In"any litigation or arbitration - procesdings. a?iﬁmg out of or in connection with this Diesd, the entriés
made in the acoounts riaintained: l:}y the Bank are prima facie evidence of the matters to which. they
rilats:

Certificates and determinatibns

Any -certification of determination by the Bank under this Desd is, in the absence of marnifest erar,
conclusive evidence of the matters to. ‘which it relates. '

Mo S&t-ﬂf‘f 'by-'the Borrower

All pa‘_frﬂenis t5 be made by the Borrower under this Deed shall be calcllated and be made without
(and free.and ciear of any deduction for) set-off or counterclaim.

LAW OF PROPERTY (MISCELLANEOQOUS PROVISIONS) ACT 1985

For the putposes of the Law of Property {Miscellanecus Provisidns) Act 1988, any pmwsmns of each
documient governing the terms of the Secured Liabllities anit relating 1o an‘y disgosition of property
shall b{% daﬁmari o e mmrporated i this Dieed.

THIRD PARTY RIGHTS

Save as permitted in this Deed, & person whoois not & party to this Deed has no rights under tha
Coritrants {Rights of Third Parties) Act 1699 15 enforce any term of this Dieed. This clause 15 does not
affect any right or remedy of any parson which exists or ls available otherwise than pursuant to that
Ak

EXECUTION AS A DEED

The parties agree and confirm that this Deed shall take effect 55 a deed notwithstanding that the Bank.
tray have executed this Deed under hand dnly,

Form of Chargs Mad af e Land Ragisly wnder riferance MDERP
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Fo | GOVERNING LAW

This Deed and any non-cantractual obligations arising out of or in connection with it are governed by,
‘and canstried n accordance with, English law.

This Deed has been entered into as a deed at the date stated at the beginning of this Deed,
SIGNATORIES

Borrower

Executed ag-a desd )

by the Borrawer -
acting by a director in the presence of. 15

Signature of witness:

Mamie!

fiar [l B
el L

yi oot

Address: IR

For and on behalf of the Bank

'é%-[lséw B

Aut_'huriSéﬁi.Signé‘mry
AR

HELH I 10520181 034026

Farm of Charge fed e Lo Registry undar-refsrance MDEREP -







