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AAG SITE SERVICES LIMITED
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 07/02/2012
of Affairs To 06/02/2013
ASSET REALISATIONS
2,000 00 Plant & Machinery 1,130 00
11,500 00 Book Debts NIL
6,025 47 VAT Refund NIL
837 60 Cash at Bank 837 60
Bank Interest Gross 169
1,969 29
COST OF REALISATIONS
Preparation of S of A 1,166 67
Office Holders Fees 5/10/2012 NIL
Future OH Fees NIL
Agents/Valuers Fees 500 00
(1,666 67)
UNSECURED CREDITORS
(75,317 85) Trade & Expense Creditors NIL
(1,766 98) A A G Finance Limited NIL
{175 00) AAG Systems Limited NIL
NIL
DISTRIBUTIONS
(1,000 00) Ordinary Shareholders NIL
NIL
{57,896 76) 302.62
REPRESENTED BY
Vat Receivable 23333
Bank 1 Current 69 29
302.62
Gareth David Peckett
Joint Liquidator
Page 2 of 2 IPS SOL Ver 504 06 February 2013 14 40



A.A.G. Site Services Limited

Creditors Voluntary Liquidation

Strictly Private & Confidential

Joint Liquidators Report to Members & Creditors
Pursuant to the Insolvency Rules 1986

For the period 7 February 2012 to 6 February 2013

Barber Harrison & Platt
Corporate Recovery & Insolvency
2 Rutiand Park Sheffield
$10 2PD
Tel: 0114 266 7171 Fax: 0114 266 9846

www.bhp.co.uk



Contents

1. Introduction

N

Statutory Information

Receipts and Payments Account
Assets

Investigations

Creditors

Dividend Prospects

E.C. Regulations

v ® N o v » W

Bordereau
10. Payments and Expenses

11. Conclusion
Appendices
1. Joint liquidators’ receipts and payments account for period 7

February 2012 to 6 February 2013.

2. Joint liquidators SIP 9 Time Charge Out and Disbursement Summary
for the period 7 February 2012 to 6 February 2013.

3. Barber Harrison & Platt current charge-out rates and disbursements
Creditors Guide to Fees




A.A.G. Site Services Limited — Creditors Voluntary Liquidation

The Joint Liquidators report to Members & Creditors pursuant to the
Insolvency Rules 1986 from 7 February 2012 to 6 February 2013.

1. Introduction

1, Gareth David Peckett and Graham Lesiie Stuart-Harnis of Barber Harmson & Platt,
Chartered Accountants were appointed Joint Liquidators of AAG Site Services
Limited on 7 February 2012 and now present our progress report to members &
creditors pursuant to the Insolvency Rules 1986.

2. Statutory Information

Company Name: A.A.G. Site Services Limited

Registered office: 2 Rutland Park, Sheffield, S10 2PD

Former registered office: Westthorpe Innovation Centre, Block B Suite 22,
Killamarsh, S21 1TZ

Registered number: 06880449

Liquidator’s details: Gareth David Peckett and Graham Leslie Stuart-

Harns of Barber Harrison & Platt, Chartered
Accountants, 2 Rutland Park, Sheffield, S10 2PD

3. Receipts and Payments Account

I attach for your information at appendix 1 a copy of our summarised receipts and
payments account for the period of this report. The figures under “S of A” are taken
from the Company’s statement of affairs.

4, Assets
4.1 Plant and Equipment

The Plant & Machinery consisted of 27 Bespoke Wheel Pallets for transporting used
wheel pans and 8 Stillages. These items were on site at a customer’s premises. Our
agents recovered and sold the items realising £1,130 plus VAT less costs for the
benefit of the iquidation.

4.2 Cash in client account
An amount of £837.60 from a customer of the Company was realised pre

appointment and was paid in a Barber Harmison and Platt client account. This has
now been transferred into the hquidation bank account.



4.3 VAT refund

From reviewing the books and records it would appear that the Company is due a
refund In respect of VAT payable from HM Revenue and Customs for the quarter
ended 31 December 2011. Correspondence has been entered into with HM Revenue
& Customs who are in the process of making enquines with other Government
Departments in relation to potential Crown Set off claims against the VAT.

4.4 Book debts

Upon appointment the company records showed debtors with a book value of
£11,500 which related to one disputed debt. Correspondence has been entered into
with the debtor however we have not received any payment. The joint iquidators
will review the debt and make a decision regarding whether it is commercially viable
to instruct solicitors to pursue the debt.

4.5 Miscellaneous Receipts

An amount of £1.69 has been received in respect of Gross Bank interest.

. Investigations

Within six months of my appomntment as hquidator, I am required to submit a
confidential report to the Secretary of State to include any matters which have come
to my attention during the course of my work which may indicate that the conduct

of any past or present director would make him unfit to be concemed with the
management of the company. I would confirm that my report has been submitted.

. Creditors

6.1 Secured Creditors

There are no secured creditors.

6.2 Preferential Creditors

The joint hquidators are not aware of any preferential creditors.

6.3 Unsecured Creditor

Unsecured creditors, as estimated in the director’'s statement of affars, totalled
ge?ciig?s% To date we have received claims of £79,597.54 in respect of unsecured

6.4 Section 176A (2)a of the Insolvency Act 1986

Section 176A(2)a of the Insolvency Act 1986 provides that where a qualifying
floating charge has been created on or after 15 September 2003, the Liquidator



10.

must make a prescribed part of the company’s net property available for the
satisfaction of the unsecured debt.

There 1s no floating charge so the prescribed part does not apply.
Dividend Prospects

It i1s currently uncertain if there wil be a dividend to any class of creditor. Any
dividend payable will be dependent upon the realisation of assets which are not
currently known to the Joint iquidator.

E.C. Regulations

The E.C. Regulations applies to this case, and these proceedings are main
proceedings as defined in Article 3 of the E.C. Regulations

Bordereau
The case was bonded for £25,000 on 7 March 2012.
Payments & Expenses

Details of payments made during the penod of this report as shown on the enclosed
receipts and payment abstract and detailed Time charge-out and disbursement
summary. Should you require any explanations over and above those given below,
please contact my colieague, Oliver Adams in the first instance.

10.1 Joint Liquidators Remuneration

At the meeting of creditors held on 7 February 2012, it was agreed that the
Statement of Affairs fee of £5,000, plus VAT and disbursements in respect of work
undertaken up to and including the Section 98 meeting be approved by the creditors
and that the Joint Liquidators remuneration will be fixed by reference to the time
properly given by them and their staff in attending to matters arising In the winding
up. I have taken fees of £1,166.67 plus VAT against the statement of affairs fee to
date, the balance of £3,833.33 remains outstanding.

It was resolved that in respect of disbursements, the joint hquidators be authorised
to draw disbursements, including disbursements for services provided by therr firm
(defined as Category 2 disbursements In Statement of Insolvency Practice 9), in
accordance with their firms' policies, details of which accompanied the information
presented to the creditors meeting.

Time charged by Barber Harrison & Platt for the period of this report amounts to
52.80 hours totalling £8,126.50 which is an average hourly rate of £148.29 per
hour. 1 have not drawn any fees against my time costs m this period.

Attached to this report at appendix 2 Is a charge out summary detailing the time
charged n the penod.




Explanatory notes to the summary of time costs
Administration and Planning

Work performed includes: Preparing the documentation and dealing with the
formalittes of appointment, statutory notifications and advertising, preparing
documentation required, dealing with all routine correspondence, maintaining
physical case files and electronic case details on IPS, review and storage, case
bordereau, case planning and administration, preparing reports to members and
creditors, convening and holding meetings of members and creditors.

Realisation of Assets

Work performed includes identifying, securning an nsuring the assets, dealing with
any sale of the business, dealing with any retention of titie claims over the assets,
transition of contracts, property issues, collecting the debts and disposal of the
stock and other assets.

Investigations

Work performed includes investigation of the company’s affairs in accordance with
Statement of Insolvency Practice 2 and the submission of a report to the Insolvency
Service in accordance with the Company Directors Disqualification Act 1986

Creditors

Work Performed includes setting up of our creditor records for secured, preferential
and non-preferential creditors and for the employees, communication with the
creditors/employees after our appointment by telephone, e-mall and letter, as
required, dealing with creditors/employee correspondence and telephone calls and,
where appropriate, agreeing creditors/employees claims in the nsolvency
proceedings and distribution of funds. Work also includes providing reports to
Banks/secured creditors as necessary.

A copy of ‘A Creditors Guide to Liquidators’ Fees’ published by the Association of
Business Recovery Professionals and ‘A Statement of Insolvency Practice 9 (Revised)
together with an explanatory note which shows Barber Harrison & Platt’s fee policy
are attached to this report at appendix 3.

10.2 Liquidators Disbursements

Liquidators’ disbursements of £346 have been incurred in respect of disbursements
relating to the Creditors Voluntary Liquidation. A breakdown of the disbursements
incurred can be seen on the attached charge out schedule at appendix 2.

10.3 Solicitors Fees

No solicitors have been instructed in relation to the liquidation.




10.4 Agents Fees

Commercial Vehicle Auctions Limited of Doncaster were instructed with regards to
the valuation and sale of the Plant & Machinery. They have been mstructed based
upon their normal charge out rates and have received £500 plus VAT to date which
Is detailed on the attached receipts and payments account.

It is not expected that any further fees will be paid to Commercial Vehicle Auctions
Limited.

10.5 Request for further Information & Creditors Right of Challenge

An unsecured creditor may, with the permission of the court or with the concurrence
of 5% in value of the unsecured creditors (including the creditor in question)
request further details of the Liquidator's remuneration and expenses, within 21
days of receipt of this report. Any secured creditor may request the same details In
the same time limit.

An unsecured creditor may, with the permission of the court or with the concurrence
of 10% in value of the creditors (including the creditor in question), apply to court
to challenge the amount and/or basis of the Liquidator’s fees and the amount of any
proposed expenses or expenses already incurred, within 8 weeks of receipt of this
report. Any secured creditor may make a similar application to court within the
same time limit.

11. Conclusion

I can advise that the liquidation cannot yet be brought to a close as collection of the
book debt ledger and recovery of VAT from HM Revenue & customs is still ongoing.
A further report will be sent to all known creditors at the second anniversary of my
appointment, or upon completion of the liquidation.

I hope that the above information is of value to you as members & creditors. Should
you require any further information or explanation regarding this report then please
do not hesitate to contact me in writing.

int Liquidator

7 February 2013




APPENDIX 1

JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT
FOR THE PERIOD 7 FEBRUARY 2012 TO 6 FEBRUARY 2013




AAG SITE SERVICES LIMITED

(In Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

To 06/02/2013
Sof AE £ £
ASSET REALISATIONS
2,000 00 Plant & Machinery 1,130 00
11,500 00 Book Debts NIL
6,025 47 VAT Refund NIL
837 60 Cash at Bank 837 60
Bank Interest Gross 169
1,969 29
COST OF REALISATIONS
Preparation of S of A 1,166 67
Agents/Valuers Fees 500 00
{1,666 67)
UNSECURED CREDITORS
(76,317 85) Trade & Expense Creditors NIL
(1,766 98) A A G Finance Limited NIL
{175 00) AAG Systems Limited NIL
NIL
DISTRIBUTIONS
(1,000 00} Crdinary Shareholders NIL
NIL
{57,896.76) 302.62
REPRESENTED BY
Vat Recewvable 23333
Bank 1 Current 69 29
302.62
Gareth David Peckett
Joint Liquidator
Page 1 of 1 IPS SQL Ver 502 06 February 2013 12 18




APPENDIX 2

SIP 9 TIME CHARGE OUT AND DISBURSEMENT SUMMARY
FOR THE PERIOD 7 FEBRUARY 2012 TO 6 FEBRUARY 2013
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APPENDIX 3

BARBER HARRISON & PLATT CHARGE-OUT RATES AND DISBURSEMENTS
CREDITORS GUIDE TO FEES



BarsER HARAISON & PLATT

CHARGE-OUT RATES AND DISBURSEMENTS 2012

MamdanmwmmehlntnudvemycamﬂtbeesuwnandmsdemdoeNmnberr:
("SIP 9°) we would confirm that this firn’s policy as regards charging for time costs 2
disbursements incured ks as follows:

CHARGE-OUT RATES

Standard
Grade Rate per hour
Insolvency Consultant £250
Insolvency Senlor Manager £200
Insolvency Manager £145
Insolvency Case Manager £135

Cashler / Other administrators £85

In cases that require a significant amount of investigation or where the abiiity to pay fees Is
dependent on realising assets that are considered irrecoverable at the outset, an uplift of 50%
may be applled to the above rates. This will be referred to as the Premium Rate and will be
requested where our costs would ctherwise be at risk. O'edltnrswillbeadvlsedonaaseg
mmmwlhrﬂmﬂghaatuisbdngmmandmmmm
Onlvbepavableouofmemhmmdmwvew.medepam\entd\argslnmnimwnﬂmeums
of 6 minutes.

In certaln cases spedialist in-house advice may be appropriate and the following hourly rates will
apply:

Tax Partner £250

It is not this firm’s policy to d\argesmantelyforsea'etaﬁalmmostadminmﬁwmff.

We would point out that charge-out rates do change from time to time. We will advise any
material changes to charge-out rates either when seeking appmvalofaeditorsormeaedlgnrs
committee to draw fees, or with the next annual meeting report if a resolution based on time
costs has already been passed.

DISBURSEMENTS

This firm recharges Category 1 disbursements in accordance with SIP 9 as and when they are
Incurred. These charges do not require spedfic authorisation but details r:anbeliN'C!""de‘“’"‘I
request. Hmw,owdmmmuamdamdas&tegowzwmmremﬁcwm
by creditors or any creditors’ committee. This firm does not attempt to recover all such
disbursements from the individual case but does seek approval to the recharges on the
following page:

1109 Page 1 of 2



Disbursement
Staff Mileage

Room Hire

oo
§
®
§
E

Rate
£0.40

mile

£50

£4.00

plus
£0.125

per box

£25

Bansen Hapmsow 8. PLaTT

Basis of charge

ﬂdslsdwgedregardlasofﬁ:dtypeandmglneslzeon

madeoutsideofﬂ\eboundaﬁaofﬂnmvof
Sheffield. Joumneys within the dty boundaries are not
recharged.

Thlsdiargelsformeuseofameetingrmmandis
levied per meeting. Where a room has to be hired
elsevmere,ﬂ\ismllbeaaﬁegorvid\argeandisllhelv
to be well In excess of the intemal charge.

oftime.OHsihestorageBrad\argedWanlndependem
stongeeompanyandwlllbereoweredundemgw
1. Ad\argelshcwevu'leviedformmlstmgeand
the provision of storage boxes at:

« Boxes - £4.00 per box;

. Storage-£0.125perbm(perweek.

Thesemamaamlevbdmalldlaﬂsofmeﬂmandam
bwedonthedlrectoostplmanupllftmower
administration costs of collating the information. We
believemeratestnbeoompanbletnouwdeagmdes.

Insurance and pension costs would usually be referred to
the Alexander Forbes Group, or another independent
insurance company, and such costs would be chargeabie
under Category 1. Howeves, very occasionally the firm's
ﬁnandaladvisorcnmpaw,BHPFP,lsinstruchedmasslst
with, for example, disposing of endowment policies, BHP
FS usually takes e fees from the commissions arising at
maﬂcetrats,asisnotmalpradimlnmelnsuranceand

penslons market.

This firm does not attempt to recover the cost of telephone calls/faxes or emails,

11/09
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INTRODUCTION

an msoivert estate and seeks credtor approval to draw remuneration on the basis of the tme

aﬁmwrdmmomesmwng&npasﬂmdanm&eoﬁcem
fo be remunerated on & tme cost basis Best practice guidance' requires that such information
should be disciosed to those who are responsible for approving remuneration

In addibon, this note applies where creditor approval 18 sought to make a separate charge by
way of expenses or disbursements to recover the cost of facilies provided by the firm and
also where payments are to be made to outside partes in which the office holder or his firm or
any essociate has an mterest Best practice guidance” requires that such charges should be
disclosed to those who are responsible for approving the office holder's remuneration,
together with an explanation of how those charges are calculated

The office holder has overall responsiblity for the admiristration of the estate He/she will delegate
tasks to members of staff Suﬁdehgabonassistsﬂmofﬁeehddermitdbwslﬂnmermaaalm
mﬂmrempbxaspedsdmﬂseaMensuesﬁmmtsbelngwmdmnmﬂnawm
level There are various levels of staff that are employed by the office holder and these appear

Tmmmmammmmmmmammmmmmemammu
MMrmmmmmMMmmbmmmmmrsmmh
force at that time which is detalled below

Best practice guidance dassfies expenses mto two broad categones

a] Catagwyidsbwsaments(appmva!nquwad)—spedﬁcexpendmmlsdmcuy
relatadbﬂemseusudlyrefaaﬂawanmdepmdunenenwmppiersmmw
such items are charged to the case as they are incurred

Q WZMW(WWWM-MSMMIWM
rumedmmcasemd\hdmemmﬁofsharedormdcostaMMam
based on a reasonable method of calcutation.

(A) mfdbmngnemsofexpmdMGared\argedmmecase(subpdmapptwaD

. hﬁemalmeehngmomusagefuhewmosedstaMorymeeﬁngsofuedimis
charged =t the rate of £100 per meeting,

«  Car mileage s charged at the rate of 40 pence per mile,

« Storage Is provided by a connected storage company in which D F Wilson
and J N R Pitts have an intefest. Boxes are supphed at & cost of £4 each
and boxes are stored at @ cost of £42 00 per bax per annum  Destruction
charges are £5 per box Van hireftransportation costs are charged at 75p per
mile

« Asset Appraisal and Disposal services are provided by BTG Assel
Consulting, a division of BTG Consultng LLP, which 15 pan of Beghbies
Traynor Group plc  Asset Appraisal and Disposal costs are charged at £125
per hour and are reclaimed from asset realisations of the company

;wawmowra)-mummmnmsm
id 1



+ The location of assets of individuals, surveillance and other investigative
services are prowded by BTG Inteligence, which 1s part of the Begbies
Traynor Group plc. Costs are charged from £250 per hour

B mehllwﬂrglemsofexpemimwmmmallybetamdasgmloﬁce
ovemeadsmdwiﬂnotbemamedtomemseam\umhamargemaybemade
Mtereﬂwprwsecostmmecasewnbedetemmedbacausehertemsahsﬁasm
test of a Category 1 disbursement.

« Telephone and facsimile
s  Printing and photocopying
« Statonery
BEGBIES TRAYNOR CHARGE-OUT RATES

Begbees Traynor 1s & national fim The rates charged by the various grades of staff that may work
on a case are set nationally, but vary to sutt local market condtions

The rates applying o the York office as at the date of this report are as follows

Grade of staff Standard charge-out
rate from 1 May 2011
until further notice
(E per hour)
Partner 395
Director 345
Semor Manager 310
Manager 265
Assistant Manager 205
Senor Admmistrator 175
Administrator 135
Trainee Administrator 110
Support 110

Pror to 1 May 2011, the following rates applied

Grade of staft Charge-out rate
(E per hour}
Partnet 350
Durector 25
Senior Manager 205
Manager 250
Assistant Manager 195
Senior Admmistrator 160
Admyustrator 130
Trainee Administrator 100
Support 100

Tmespembysupponstaﬁlmcanmr\goushatatasks.snhasanmdeaM\gmmisnot
charged to cases but is carned as an overhead, Only where a significart amount of tme 15 spent at
one time on a case 15 a charge made for support staff

Time 1s recorded m units 6 minute unis.
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3.2

A CREDITORS' GUIDE TO LIQUIDATORS' FEES

ENGLAND AND WALES
Iintroduction

m-mmmmmmmdummuuundmm The
m.mhmmmmdmmmwum.wm-amm

Mmbwmwm.WMMmMMmmmm
mmmwmmmnmmmmwummmmmm
consider 1o be sxcessive.

Liquidstion procsdure

Lhmfﬂmwwﬁhhmlmmmdwme
Whmwlmwdavwlﬁnammmwdhmm

distribution DIMI\I plll!l order plbll . w‘m" sither valuntary,
muuwwmdumwdm.wemgm.mmwwmud

Voluntsry Siquidation Is the more common of tha two. An Insoivent voluntary liquidstion s called
craditons’ voluntary liquiiation (often sbbreviated to ‘CVL) lnﬂ'ﬁwdlquﬁllbnqu
praciiioner acls as vois on the sppointment of the
Tiquidator st the first mesting of crediiors.

h!mmmummmuﬂonMWh.mmdm.WN

MMWMWWMWHMI*G“MW- The cfficie!
mummmdmm-m-nmmummm.hm

dorll 2010



42

43

a4

6.1
611

Fixtng the liquiiator's remunsration

Thehuhbrfmimmnqm:mnﬂmbdmlhﬁdu4127—4.1219dhw
Rulas 1658, The Rules state that the remunerstion shall be fixed:

both,

» u-mwdumaummummormm-da

* wmwmmmwwnwmmmmmbm
arising tn the iquidation, or

¢+ a5 8 et amount,

the Squidator.

of thase bases, of
wahhmmm(ﬂmbm)bmmm e
combinaion of bases, the uneration & by fxed. Where & [s fixad as & D&
mmﬂubdmn:m s to be applied. 4,427 says that In

percentsps or
mummmm.mmmuummm:

complaxity (or otherwisa) of the 3
mm@gamwmummmnmmmwhmm
tha insclvency;

«  the effectivensss with which the iquidstor sppests 10 be camrying out ot to have carried out, his
duties;
o the vatus and nature of the assots which te iquidator has fo dea! with.

wmmmaumdum.mmmmau
supporting Information which should be provided will depend on:

o the nature of the approval being sought;

hpril 2010




mmmnamdn“nmaummm
the size and complexily of the cass.

612 dem‘wmm.hwmwmbummm
muwum.mmmumﬁmmmdummuﬂ
mdm.mmmwmhmmwummum.

€13 WMWthDMWMNMMMWMM

of activity and grads of staff. mmdmnmwmnwduan.m
umlmmwunmndmmmlgmmmmmbw
mmwmmmmmm\gmsdmas-hwmu
anafysis of time spent:

Adsinistration and plahning
nvestigations
Raalissfion of assets
Trexiing

Creditors

Arry other csso-spaditic matters
mmuw.nwu.mumhwgmd-m:
Partner

Maneger

Other sanior professionsls

Assistants and support ateff
mwdm-tmmnm“nmwmmmuw-dmmndh

mmmwuw.mm|mmmmumambuum.
To the exdent sppliicable it should also explain:

L ww-wdum,pmmmumn-mmamw

« The raasons for subsequent changes in stretegy.

. wwmmnwhnmwdﬁmsm-mmmmhmuﬂh
Rquidetor wishes to make.

. mmamwmmmmuumm,p.mwhmhmmbwlm“
mmumm.mm.mmamwm

- Detsis of how other professionats, including subcontractors, were Chosen, how they were

nmumnmmumummmammu il
mhmmwdemhmMmmmMsdm
mummmmnndﬁnmhmryhmm.

614 MM“meamnﬁgebﬂkﬁHWrMWdem

Mmm«awmummﬂmwwwmﬂvum
by & Beuddator or his staft,

Aprl 2010




. ummn.maumnmmmmw
o the she and compiexily of the case.

6.1.2 M.dmm'umm.uwmthummM

613

mumhmmm.mmmmmmmmaumwmdﬂ
grades of stafl, including principels, which are Ikely to bo involved on the case.

mhwmmmmmwumaummm
Mmebdﬂhmlpbmdwmthhhwdm
mmmwmmunmm«umumﬂ“h

:wmhrmmw:mmmmm
may reascnably be required having regard to sizs and complexdly . m.mhwdl\

MMIMWMOIMMWM

of actvily and grads of sta¥f. The degree of detsB will dapend on the
HﬂlbWuhmthlgmMMMMbw
Mmﬁmmmmmm.mluMu-hleh
anulysis of tims spent:

E

Any other case-speciic matiers
The following categeries sre suggestad &3 8 besls for anslysis by grade of stafi:
Pariner

Mansger
Other senlor profassionais
Assistants and support staff

mmumhnMMmboWbmmmmdnmmdh
mhmmuw.mmlmxmmumamwwM-

Ta the extent spplicable Rt shauld also explaln:

. wwm.waum.pmnymnmmnmmdﬁmm

« The raasons for subssquent changes in sirsfegy.

. Awmmnbmm&whuwmwdummmimmwlﬂ!“"q”"""
tquidator wishes to make.

. mmamwmhnshumdamﬂ,pmnyhmﬁmbwlnﬂw
Muuwm.mm.mmamwm

+  Any sudsting sgreement sbout fees.

. mummmu.mmw.mmwmm
muuw.mmmmmmmwmmm.

nmumhmmumdmmmdwmm
wwumumduuuMmmmm-ummamm
shways be relevand, whilst fusther analysis may be necessary in lsrper cases.

thlnhelsdumodmlpuunhgebabﬂummmmmhﬂsdwm
mmumuhmmmhawwmchmddmﬂvhmm

by u liquidator or his stafl,
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.4

7.2

After remunaration approval

W!Ouldubnﬁﬂwmbnbdlnabpnuodalonyemfmmwmm
subsisntially completed mm.mwmmumdNMdu
mhmmmummm.mwrwywmbmm“
mduwmmmw;mmmuwwmd
romainorstion he has drawn in sccordance with the resolution (see further Farugriph 7.1 below).
Where the fee is bssed on time costs he should siso provide detalis of the time spent and charge-
umwmmwmwhummhumwﬂm“
resolution was first passed. He should aiso provide such sddiional information &8 m

In accordance with the principles set out |n parsgraph 8.1.3. Where the fee Is charged on &
percentage basis the liquidator should provide the detalis se! out In .
work which has been sub-contraciad out.

|
|
|

There is no statutory mmnm«mmm-wmdmd
wm«m.ﬁmumwnmwmmm
below. Professional lssued to insclvency that, where the

authorised by those responshbie for approving his remuneration. Such expensas must be directy
hmdmhmmduﬂodbamummmmddummlw-

Reallsations for secured creditors

Mbmmmgm.m(mmﬂd-m“m-mmﬂmmﬂ
of the prooseds (see paragraph 11.1wmmmmumduummmmb
mm(lmum).bwmdmmmmwdmm
his fees, and in sny reports he sends to aneditors.

Prograss reporis and requests for further Informetion
The Iquidstor ls required 10 sand annusl progress reports fo creditors The reports must inchude:

. mauu-mmummdmw(wnmmdnumdh
report, the ataps taken during the period of the report o fix R);

. nhmmmnmd.ummmwmumdumw
dm«ummpwdumwpmd(mmunamdu-mmh
anmyudmuhnmmmwmnmwwdh

. anbmmnummmummmmumm
mummwmmm.wm.mﬂmdumm
wmm,mmmummmmmamnwd

. nMMdhwmmdbyNWWhpﬂoddhmﬂ.
inrespective of whether payment was aclually made during that pedod;

. ammdhm‘mhmﬂmmumummdhm7z-
snd thekr right 1o chaflenge the Equidator's remuneration and eXpenses.

the iquidator to provide further information sbout the mmuneration and sxpenEes setout in the
“MAmmﬂnmhhm.Imehmdﬂmby-w-dm.ubym
unsecured Crediior with the conculrence of at least 5% in vaiue of unsecured creditors (Including
himss!f} or the permission of the court.
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9.2

8.3

9.4

10.

mwmmmmmmmﬂmMuanmmmmt

. mmmwmmmuww»m«

. ammumummdumamwuwwh“h
violence sgainst sny person, of

i “Whuﬁdblnd‘gﬂdmmmﬂmbmwmm

hmnhmohnwgmhmbrndwuﬂmhm

Any creditor may apply 1o the oourt within 21 deys of the liquidator's pefuaal 10 provide the requested
Information, or the expiry of he uuy-mmmmmanmm

Provision of information - additional requirements
mhuunrmmmmw-mnm.wmum.mdmﬂ
mmwwm.wm«wdum.

The information which must ba provided |s -

«  the totsl number of hours sped cn the case by the iquidator or staff assigned t the cRss:
. hmmdmﬂ.ummmmdmmmwm

«  the number of hours speni by each grade of staff in the relevant period.
The pertod for which the information must be provided i the to the end of

period from
hmmmaﬁmmmmmﬁmlmuw" or
where ho has vacsied office, the data that he vecated office.

The information must be provided within 28 days of receipl of the request by the liquidmtor, and
mmummlnmmmwdm.

What If & creditor is dissatisfed?

Whmmmuawmuuum-u body who have
authority to approve the liquidator's fees. Tommmammnmmmmmm
the Gquidator 10 call a creditors’ meeting. lnmbuunmmwwnhvlkn

mmummhunmmmumwmwhm

If o creditor believes that the iquidstor's remuneration is too high, ihs basis Is inappropriste, or
mmmwmwmmaludmm.ummmm.MMh

wmwamuummmm”hm)ummmwn
w-mduumuwmmnmummum.

ummmnwmmm.ummmthmmmu reduced,
umhew,umwuwwmnumnmwmm.
Nmauwmmmwpuwmwmnwmmammauw
ocompany.

What N the liquidator Is dissstisfied?
Hﬂwmmmummnmwmmumwuhe.umu

Mml&nkm.hw«mhmﬂsmdhﬁuﬂkWMmymwﬂ
hlum«muw,whhﬁdﬂmd,bynnmt\mdum. 1 he
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112

13

M4

1.

may L
representsd st the court haaring. uunhmmmu.mw.mdmmﬁw
mmmwmammuMMMmedmmnMMm o
thelr number to appesr of be represanted. mwnmyudnuumubb‘pddw!d
sssals.

Other metisrs releting to remunaration

Whtmmlqdmmanumohonwdlmndummhmlﬂdtoumd
Mdhmﬂ:dubhmm%.mntouhmm Umly.w.‘l;
mulwumudmmmammwmmumdm

Where two (or mere tiquidsiors sre eppointad H Is for them to agree batween themsslives how
hmthW wmmmmunumdnu
courl, the commities or & meeling of crediors.

nhwmmwu.mwmmmmhﬂhum.mﬂm
mmuwmm«mwhmm,umuum

lhmllquhhrhnppohudinmdum. sny detarmination, molﬂonorcmnwdorﬁﬂdl
was In affect immadiately before the cordinues
m«mmwm.mmmummam.

mummhdummmmmmmwuwwmummhm
mmuhmmmwbrmmmﬁmmwmu
mm-mmaummmuuﬂbmmwnm
lwhbnmﬂbommbmmbwyuw“mmmhom
Muwummnmtnumm.mmwwh
spporionment batwesn them.

for the quidator to ca mmmmumuudumu.mmm
mduﬁdmtuhon\:z nuwmummwmmwmﬂb
creditors. mmudmundmumnﬂnmmndobmmwmmm“
oftairs of the insolvent company. mwdmmmu-mum
m“wwnmmamwmumbumm
relating to renuneration

EfNective date

This guide applies where a company —

. ooeshmﬂquidlﬂononawlndm-upmwunbnpluadonoraﬁurokpﬂlmw:

. wumwmmumddmmmwmmmummmor.nuemlzmo.
MMMMWManM.

. Wmmmmﬂqdddonuumﬂlo{lpeﬂmmmdonormﬁwmm,
except where the liguidstion was preceded by:
- an administration which begen befors thal date;
-amuﬂmnnmmmmmsmmap-mwmmm.
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CREDITORMEMBERS RIOHMTS

4ASE Craditors’ and Members' request for further informalion
GASE(1)  [Duty of Liquidstor re remuneration or sxpenasa) ¥
(n)  within v period mentioned in peragraph (2)-

0 & secuwed Creditor, or
()] mmmm&nmdahﬂﬁhmdh
MWMthM}.w

() Members of the In mmmwmumu
of tha tota) voting rig 1 &8 e members having the right to voa st gener)
msatings of the compary, of

(b) with the within tha
)m p:‘rmhsbnd‘:;wmmmmﬂ period

@  any unsecured orediior, cr
1] wmuhmhuwwumvum

-whmnmwmmmmmnmmmu
smmh-mmmhwmmm(a}ﬁmwmhmﬂ
mdmmc{a»wh.mmuwmm.u WMM“M
o el of s e, ctrgl) ) P ) m e ey e 4 o6
. X
m%!Mrm)mmwhnmmmwM“u

AAME( for with toin
lm-)-?nmn{-m‘ complisnce rAAVE{1)] The period relemed paragraph

() 7 business days of recsipt hummn\umdmmﬁnﬂmw
mmﬂmaﬂmmmnumw I 4.908,

{b) 21 days of receipt (by the last of them in the case ol an application by more than
one member) of the report of draft report in any sthey cass.

AAE(Y)  [How Bauidator o comply] The iquidatr comples with this paragraph by

{(s)  providing il of the Information asked fov, o7
(®)  sofur as the tiquidsior considers that-

(U] mm-amummdhwmuwmw

(0 dhdﬂmdhuoﬂnlﬂmwuldumetoheonh
Wummhwu:bdbvbmeW
person, or



AADE(S) wumwmumlww-“w
mamber o] the ham'wmmmmmmhhm-h
crediior or members “hhhﬂomﬂbnm@bhmﬂﬂhﬂmd-

0] t&-mwhwdmwmwmdnmmuu
' OF

@)  the expiry of the 14 days provided for In peragraph (1),
and the court mey make siuch order as & thinks just.

4ABE(S) [Court axtend pariod In iA.135(18), 4.148C(2)] Without prajuios &
numﬂymmu.lnMdeMrMmmphwmﬂhw
8 woaks o1, &3 the oRss u,ammumnw4.1aﬂmu4.imbn
futther period as the court st

4ADE(S) [Non-appicstion 0 officisl recetver] This Rule doss nol apply whers
Liquidetos Is the citiolal receiver,

5a¥

(4




CREDITORMEMPERS RIGHTS

4131 Creditors’ chalm thet remuneration is or other SXpentes e EXcEsEive

4131(1) [Becured or certzln Wwwecswed oreditors may to vourf] Any sscured
m.orwmu;:ndum::mdwhm ubﬂb?:m:::
or of the oourl,

mﬂmdhmaMh mﬂu)m prmdasion may apply

A131(1A) [Grounds for application] Appicaticn mey be mads on the grounds thet-

(8  the remunerstion charged by the Liquidaey,
)  the basia fired for the Liquidhtor's remuneralion under Fule 4.127, of
()  sxpeness incurred by the Liquiiaior,

(b)  an order fxing the bask of remunerstion ai & reduced rate or amount;

(c) an ordsr changing the basis of remuneration;

() 2n order that some of 8l of the rememerstion of axpensss in guertion be treated a3
ho being expenses of the liquidetion;

{9 mmﬂﬂhw“merﬁﬂnmb““
mhmﬂdﬂnmdmﬂuxwwwmﬂﬁ“

i







