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LIGHT] T,NlNGj DEVELOPMENTS; LIMITED.
o
(BALANCEISHEET' o
ASIAT:31; DECEMBER;2017
e -..AG. g o — =
. ; 2017 2016
Notes' £ £ £ 2 £
‘Cu rrent assets & o
Debtors o i 2 2 g 8,502.
«Cash at bank aid ifi hand 42 390,
. Y sem
iCreditors: am&”ﬁﬁ@fﬁlllng’due within, , o
[one year) & 3u e (9.979),
INét carrarit assetailliabiiites) ' 44 ey
Capital and, reserves . .
4Callggtl_ip share (ii&lialf q 2 : L2
lProﬁt and 1oss'Te reserves! ’ a2 (1,089)
' *-,Ts,.glgggi}v- 44 (1,087)
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The{direcior, of tHe company ‘has, ele elé
‘statementsy

cled not 1o inclide a copy of the profil’and oss accotint within the financial;

These ﬁnancral slatemenls have beemprepared and delivered in accordance with the provisions . applicable to,

compames subject lo the small companies reglme »

'

‘and are ‘arg signed on its'behalf, by.
TR

........................

Mr ] ﬁTredoux i

Ditectorf

Phafiagded S¢ — e

'Company)Reglstratlon No. '06870071;

T

Frelnnanc nancnal statementslwere:approvediby,the Board.of directors-and, ‘authorised|for issue;on,............t...,.,,,;....,;
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LIGHTNING DEVELOPMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

. Share Profit and Total
capital loss
reserves
£ £ £
Balance at 1 January 2016 2 (10,425) (10,423)
Year ended 31 December 2016:
Profit and total comprehensive income for the year. - 9,336 9,336
Balance at 31 December 2016 2 (1,089) (1,087)
Year ended 31 December 2017:
Profit and total comprehensive income for the year ) - 1,131 1,131
Balance at 31 December 2017 2 42 44
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LIGHTNING(DEVELOPMENTS/LIMITED, 2

NOTES TO:THE FINANCIAL STATEMENTS'
‘FOR\THE YEAR ENDED 31{DECEMBER 2017,

.0
¥

T T -

41 ‘Accounting policiés

Company Informatlon'
‘nghtnlng Developments LimltedLis asprivate company limited, by ;shares incorporated:in England.and
Wales STl he’ reglstered office is 843 Finchléy Road.d.ondon ‘NW11l8NA-‘

11 Accounting conventlon
These il nanclal statements have :been. prepared.in accordance with FRS 102:The. Financial'Reporting
Standard;appllcable llin the'UK and Republtc «of  treland® (FRS 102”) and he. requirements ‘of . the
Compannes*AcﬂZOOS astappltcabte to’compantes subject'ta the smalltcompameslreglme Th“f’bnsclosure
requtrements of sectiog, v1Avof JFRS:102' +have ‘been: appliedrother thamwhere additional disclosureis
(réqiired 10 sho’w”ér’ (fUé and fair. vuew

Th_eiﬁ'nancnalkstatements argprepared in: 1sterlmg.'whichl is'the; functional” currency of 'the’ company.
Monetary amounts in these financial statements ate rounded to the nearest £:

'The fi nancial’statements have been preparegtunder theﬂstorical cost conventicn, ‘madified tolinclude the
rrevallation;of freehold propertles and; tol.lncludelmvestment propertles and certain fi nancial‘tnstruments jat
fatr.valtT'%The prmcipal accounttng pollctes adopted are set’out below:

172‘ Cash at bank ancl InJDand
tCashLatlbank angﬂnltland are basic financialjassets and lnctude cash.injhand, deposils; hetd\at call with
banks,,other, short-termtllqutd invéstmentswith original ‘maturities ‘of three months ‘of less, and bank
" overdraftS\TBank overdrafts are shown withln borrowings in current liabilities.

.1 3 Financial Instruments' u
' The company has elected \t_quply the provisions,of Section 11 Bastc Financial Instruments’ and’Séction
12,0therlFmanctal Instruments Issués”of FRS:102 to all of its fi nancial instruments.

Financlal instruments'are recogmseg*gn the: company 's! ‘balance sheet when'the company]becomes party to
\the contractual | provlstons of the'instrument:

‘Financial assetgand habulntues are,, offset'wnth the net'amounts presented in the ﬁnancual statements.,when
there is'a tegalty enforceable rfght to set off the recognised amounts s"and there is an inténtion to’ settte ona
net basas or to reallse the asset and settle the liability simultaneously.

Basic financial assets
Basmnanclalxassets.,whlch include ‘debtors - and . cash and..bank, balances; are mutlallytmeasured at

tré"n-s?tctton pncelmcludmg transactlon costs and¥aréjsubsequently'~carried attamorttsed cost! using the,

(ffectivelinterest’ method unless the™: arrangement constitutes a ﬁnanoing ransaction, where he transaction'
frstmeasuredlat '__lpresent value;of the; futurelrecelpts discounted Tat almarket ratetof.mterest . Financial
assets “classified as receivable within ane year,are not amortised:

Classlﬂcatlon of financial liabilities ‘

Ftnq.n_t_:_rgl liabilities and’ equlty mstruments are classlﬁed accordrng to the substance of the contractual
arrangements s entered inta:An equuty instrument is any contract that ‘evidences a Tesidual interest in the
assets of the' company after deductmg all of its Ilabllrtles.
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LIGHTNING DEVELOPMENTS LIMITED :

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

14

Accounting policies (Continued)

8Basic financial liabllities :

Basic financlal Icablitles, lnduding creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially secognised at iransaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the

-future payments discounted at a market rate of interest. Financial Inablmles classified as payable within one

year are not amortised.
Debt instruments aré subsequently carried at amortised cost, using the effective interest rate method, .
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course

of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are racognised initially at

‘ransaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Debtors
2017 2016
Amounts falling due within one year: ) £ £
Amounts owed by group undertakings 2 2
Other debtors ) - 8,500
: 2 8,502
Creditors: amounts falling due within one year
2017 2016
£ £
Trade creditors o 1,261
"‘Amounts due to group undertakings - 2,882
Other taxation and social security - 2,922
Other creditors ’ _ - 2,914
- 9,979
Called up share capital :
2017 2016
£ £
Ordinary share capital
Issued and fully paid

2 Ordinary shares of £1 each

N
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WGHTNINGDEVELORMENTSIIMITED,

e )

'NOTES'TOTHEIFINANGIAL STATEMENTS!(CONTINUED) o
[FORITHEIVEAR ENDED'31 DECEMBER:2017.

/6 (Audit report information,
R e i
A3 the}iAcome}statemerit|hasibeen(omitied frdm thefilig: copy;of the financial stateménis! thefollowing
f@(gmati_on;lﬁ[;‘elaﬁg‘rﬁto the, auditTreport on'the statutory lfinancial:statemenits is+provided'in; accordance:
with:5444(5B),of the Companies Act 2006:
T e . i . o
The auditor's report was unqualified.

“The senior, stalitory, auditar was Philippe HérszaftACA.
. r A e S = -
The auditor.was Glazers; '

6. {Related paity transaction’s °

(Atjihejyear,end)the[company,owed £2,882(2016:1£2,882) fromHadley; Development[Soliitions Limitedia

fellow, stbsidiafy, company,in réspect of, an'intercompany. loan which'Was wiitten'off 35'a bad debt’as there

e 2 o e
(wasTn likelihood of recovery.

. 5 R o ————— L i P N7 - . -
@gjy'e’af”lent_!:lgné_"édnﬁga_by was owedi£2(20161:£2 ) by, Hadley;Property Group Lir_nit'éd,‘Hh__e_‘immngte
;parent company. ) -
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