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Registration of a Charge

Company name: AAG SYSTEMS LTD
Company number: 06865400

XO4TNES1

Received for Electronic Filing: 13/04/2016

Details of Charge

Date of creation:  12/04/2016

Charge code: 0686 5400 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06865400 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06865400 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6865400

Charge code: 0686 5400 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th April 2016 and created by AAG SYSTEMS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

13th April 2016 .

Given at Companies House, Cardiff on 14th April 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank plc

Debenture

Registered ai the Compeanies’ Registry on the
Lhay af

Form of charge fled at FIM Land Registry vnder referance MDIGE2E
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This Debenture by wav of deed made the Vil day of T o e

Bewween (13 AAG Systomg Lid
Mumbir BORGSA00 . (the * Company™Y smd

23 HSBC Barde gl ("the Baek™) {regisicred i 1 *ﬂg]aﬂd Fber Y2 ywhose address for SErCe for entry o the
reprster i Securitios Processing Centne. 70 Box 6304 Cevenitry, TV9IY

WITHER

S Rollows
Duhrenture as secarity for the Debt
I This Debeniture shall be security for the pavment and discharee of Use Dot meastioned 1 Clanse 2 below,

2 The Dbt is ol woney and Habilities w hatever, whienever and hiowever incurred whither tow OF 1 e
firture doe, or beeoming due, fron the Compans o the Bank the Debt™,

"Phis nctides, bt s not Liked to;

(a) overdrafly, Yoans or other ficilities and forther advarnices of HREY:

thi  puaraniesy and indeminities 1o the Bank and any of the Company's other contingent Habimies,

(¢ distount, commission and other Lawiul charges snd expenses,

(] imierestin socordance with any sercenent between the Comy
agreement, snﬁm.al onvany money and labikities due from the Company ar an deooal rate of 1%
above the Bauk’s base rale from tmi 1o time compated and Compovnded ieonthily andior according
Lo the Bank's thes carrent praciics: Interest os sbove spplics before and afier iy dening or

: judgmmﬂi
©  mescy wgrecd to e paid by the Conpiay under Clause 25 bidow

fiy o the Bankonnd 1 here i o

The Apreement o pay the Bebt

3 The Compay agrees to pav-and dischisrge the Debt when the sme i€ due o by piried angd discharged Tt
acknmiwledges that the Dobr shall, 1o the absénce of express wrilten aprecment by the I?imk o the contrry.
Be du and pavable foihe Bank upon desund

Beewrity given gver The Comipany's Asséls

& The Comipany, with full Hile guarasee. and as seounity for thie payraenl and discharge of the Debt,
charges-
) By way of Jegal morigage all frechold (mulnding commeonholdy ard leasehoid fand now vested iilie
Company together with sl} binldings ficiures, Sttings and fixed plant and i gmmm oW G al any
Ve afierwards on it i inctudes Gwithout Tmitation e tang descnibied o referred to-n Part i of
thie First Schedule below stibiject ondy to the other mongages or matters (if by inentioned in P 2
of the First Schedule below,
e of Tirst fixed charge. the chigtels {incliding all afditions and § EnirVeRRIEnTE 16, and

replieensents of, Thent from time 1o Sme), seouritios. intellectun propernty andior other propensy
ogrstionad i the S’if:m}mi %hmiuic b,

(o]
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{©) By way of first fived charge {except as alrendy charged abovey -

iy Allvhe presont and fitore vight, tile: amd uvterest of the Company i or to any freehold
tinchding cormmonhold) or leasebold fand or olher immovable property w herrvar situated
and all foctures, Sttings and Gxed plant and machineey now or ol sy fime afterwards on i,

£y Al elafiels now ar at any thine afiorwards bulcmggng to the Comgsiny, Thig exchides any of thom
for-thie-timne being, forming pat of e stock in vade o work-insprogress of the Chrmpany of
whith wee; for the time being. vtherwise effectively charged by way of legal mnrtgree or fined
chirge by his Debontre.

(i} The benelit of all rights, livenots, guaraniees; e doposity, contracts. deeds, mdertakings

aitdd warrrantics relating 4 Basiad orother propeny mentioned above and/or to any adeaw
biginess from fime to Une cartied on by the Company

v }AE% mmk d&hz&: z'md mi‘acr dubiz, ansi mmm '«m x:%;nm& and

amﬁ rﬂ% hcm mmzwimm, o Iiii. ami mim nghss
W suihodebis or elabms {oollectively called the "detits™y,
This el Eiii-tﬁ swf;fa tﬁﬂtsiﬁ émti uimma {r amyy as the Bank may from ting 1 tine hive agreed
s with the Com whichi shall not be subject 1o this fived choree and also saeh
gig:ms arud clativg wgra g ngad i Aeperdinice witly prrsgraph (v hedow
oAby oredil balmnee o sy socoust of the € ompany with the Bank
Wi Any eredil balance on any sccouni of the {?omp@ang withy ey Emuk {otiier than the Bank) or
othier person,
iy Ad goodwill and vircalled capital Tor the e Being of the © DTGP,
(viit]  AlLstocks. shares, debentiures, bonds, Joan siipital and other securitics of any degiripgion of
vy other person (achuding, withiont Hmitation. Esl iy Eub‘ildlaﬂ orsobstdizry undenaking of
tha Geupated. o addition;
tay ol righits o subscribe to or convert ofher seourilies it o pilereise soguine iy sueh
securilies fow or atany e aferwaids belonging o the © Dmpany,

By all dividends, @ilorost el other oo and all othier nghm of whaizoovor kind derivi g
from of incidental 1o, any of tiese tngether with any secuvitics montioned in de Second
Schedihe below, collectively calied, ihe "sonrities™.

(151 AN Tetters patent, ademiarks, service marks, designs, wility models, copynghts, dosipn rights,
applications for registration of wny of iem and’ t?m right w apply fa: Ehices e Aoy part of The

warld. T addivon. mordl rghts. imventions, oo ntial iformation, know-how snd rights

of f-stmilar nature aeising or subsisting anewhire in the wor i i rlation to-all or any of the
above (whether registered or unregisicred) sow of a1 any thme alterw arids belonging 1o the

C mugmn v {ogether with any of the same mentioned w'the Second Scheduls below,

ey catled the “intellectual progeriy™y
{2y Al ;wimm of life insurance or assurance and all rghis and claims forwhich the Company 15
' sy time afterwards, become entitled b relation to the procecds of them orof
any pther puimm of insurance of any descriphion (including, withot Bnsiiatien. 1he
Higgrancts mestioned in Claose Bray below).

AN nghts and sther propany 1o which the Company is fiow, 0 iy 2i any time alerwards,
oo entilied s o resull of, 60 In conrection with, sy prmmmimg Filrestened o
commenced mrder the Trsobesnoy Aot 1986 o -ww Stmilar e giskaton inamy jurisdiction.

{33 The benefitof sl agreements for the provision by tie Company 6wy parson of any loan or
credit or other financial accomiuodation of atiy description {including, withiout lmdeation, B
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finance leases and Jire or hire-purchase apreeents) now. or at any to aflereands, entered
it by the Cotapany.
(i} The procesds of sale of wity propenty menitioned above

wh By way of llosting charge, ol the wndertaking of the € vinpany mnd all s propercty whalseever and
“whicresogver borh present and foture. This will not b whudeany part of the samie which is. for the
s hieing, effectively churged By wav of lagal morlgage of fixed charge by tils Débentire and
recopnised as effectively so charged under the laws of he jursdicnon mwhich the same is situated.

Vhe property referred to in paragraphs () () (¢ and () aboveis collectively called the "charped
propesty”. The property refersed 1o in parasreaphs (3) (hy and o) tiogether with any property for the Hime
belng cllectively chiarged by way of fixed chirge by the application of Cliise 5 below) is collectively
called the "fised charged property™,

Bauk's ability 1o convert Floating Charge.
3 Thee Bank may. by notice i writing o the Company, convert the foating vharge created by Clanse d(dy
above Tita g charge in respect of such of the property of the Conipany as iay be spesilied fosch
notice. Iy do s, ' ' '
ir i on the happening of ady of the evenis mientioned i Claose 11 Bolow: o
{1} koappesrs 1o the Bank that such property iv i danger of seizur, disiress, dilipenes or noy other form
ol fegal process or that the sanie, siiddor the Seourity now crenled i respect of it iy ptherwise 1
Feopandy '
Ineirher evant. the sty of the Company W doil in any way will sueh propeny shall conse
eNueg 1o the exienl that (e Bank iy atherwise apree in writing,

Restviotion o Company

B, The Company shiall wol, except wiih hie o willen consons of e Bk -

) create o utteimpt W créale, or allow (o sabsist over altor any of the charged property, any mwdgage
charge, Hien. pledge or olher security other Wign this Debeniore and the inorpsises or miters {1 anyd
mentioned in Part 2 of The First Schedile below: or '

(8} allow any tangible priperty, forming part of the fixed charged property. to lenve the possession ol the
Company except for the pripose 0f nueessiny sepair or matteniuicey dr to e nsed by any person
other than the Colipay or for 'an_y_?" parpose othes {lsin in commection Weith 1 busiticss of the

Company; ar
wr release, exchange, componnd, sel off. prant time or agee (o any other arman e e respect of, or
any other way deal with, afl or iy of The debig e pregedly allowed by thus Diehantore: or
{dr part with. hire. fend, sedl. asgign or dispose of 911, or sy part of {or any right; title or interest inj, the
fived charged property of 41, or (except by a sale or disposal 1 i ordinary course of the Company
businedd-dnd for the purpase of cirying on the suine) any pant of the remainder of the eluseged
Py,

Land Repistry Resteiction

7,

L respect of any partof, ovinierest in, e Tised charged property title 1o whi
HM Land Registre, the Compa
the Propoterorship. Registor of the 1t

: his or becomies registersd
Hes o HM Chief Land Registrear to enter the following restriction oy
gofall sach property: -

fry
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Mo disposition of the registered estate by the proprictor of the e gisiered estate i to be registered withion

A written conséat signed by the proprictor for the nme biénng of the charge dated
i fuivonr oF the HSBOC Bank plo eferned 1o it ihe:harges Rogister.”

Company's Oblizations 1o the Bank

.2 Until this Debenture 1 discharged the Company witl; -
(ar (i tosure. and keep insured, (he charged proporty with snch iusurer and apuinst socl tisks and In
suchy srments wnd ol poii such torms.as the Hank may. reasonably roquirs, 1f the
TRanik ks no roguitement, then in atoordancs with geeepied prodent Busysess practice from
e to ime in respect of property of the same type.

) Punctinally pay all previoms and oiher ninnies necessary for Reeping up sech insurances or any
allier misarance referred to-in Cliuse (600,

{i)y  Seeifist the interest of the Bunk is noted upon @il polieiss of such Insurnnce or (if (e Runl
reasanably s requiresy that the policy is held in the joint names of the Company and e
Pk '

vl the Bank ressonably reqiives. produce fo, or depodit with, thie Bank all such polcies ang the
recelpts for alt premiuim and other pryments necsssary for offecting ang koeping wp such
policies,

Evi-Promptly notfy the Bank of amvthing which mav give nise 16 a clatm under such policidies) sad
ensure Hhai nothing is done or not-done as a sonsequence of which any such palicy might be
adversely affected or which-may merease the preniun pavable.

fvid Noiityv the Bank priot to taking wiy steps (o open a0 account with any hank. (other tian the Band
oF gifier persha, R

11 agrded fwhethier of oot this Dobenties shiall have hecome enforcenbisy that: -

{3} The Bank may (but without being dnder aiy duty kv db so s reasornbly vonsiders
acessary 1o do sop itsel! eflect such lasurances. 183t dovs sog (he Compativ shall be lighle .
he Bank for the expensts incarred by the Bank in deing 50

(YAl s at diny e payabile soder any such pelicies of tisuranice shiall (sbicct taany prior
nights and clains of any third poryy be-pand v e Bank . 17 the gane are net paid divicily o
tie Bank by (e insurets then the Company shall be trasiee of them for the benafiv of (e Bank
and shill atcount 10 the Bank aceuedinply. The tasa famice montes shall m thi aption of the

;r
Hank be applied (Subject to Clanse 28 below) inar lowards thic prymient or dischisrge of the.
ebor i reaking good o felomiping expenditure (i respect of 1 ossor damuge T which
such mimies are fhodivad,

iy () Keop all boildings on any ¥ fiig Debentre and o]3 fixtnres and plantand
mischinery on and fn tantgible property contprised i the charped property)
i good and stbstantial repair and condition, ' '
{1y Whinover any of the said baildings, Bxwiros Titfiags o phait amd wachinery.are destroved,
danaged or deturorates, inmedialely wopir roplace snd make pood il san, Hihe
Company shall fiil 1o do-so. Then the Hank shall be eritled (bt not boind) to do so instead.
foy Mot sithiont the prior written Sovisent of (he Bank: -
(i pull down or remove the whole or am’ part of any sinddings formmng part of the Jand charged by
1his Drehenture: '
{1} sever or wnfix or remaove any of the fixtures or Hitings: pr
(i) except for the parpose of effecting necessiry repairs o e of replaciag the same with
fiew or improved moddls or substitites, remove any.of the plant and nchinery belonging 1o,
or o use Iy, the Company.
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Wy iy Carry on any teade. business or agriveltanal use on any land now or allerwards nsed by thg
Loy Jor thie prrpases of trade, bustiess or dgriculiore. 1 shall di so i aceordance with
the standards of good manggement from fime to Time ciren v fhee trade or business or (i
the case of agricoitiral wse) with the siandards of oad hushandry, Trom e o tune. 1 shall
ala do sp in gccordance with the sulhorised: planming vse of such land,
(11 Obtdin, msitntain aod coanply with il licentes. consents and otlver anthorisationy Citcheding,
without limitatton, covirotimental pecimis and oifect all mgmtmimm swhich: Y b peceksary
or disizable in relation to all or any part of the chargad property or any busingss or other
activity from fime 1o Hme canried on by the © orapEny.
(2)  Wotwithot-the prior wiitten conpsent of the Bank -
Ty ey oot orallow to bo corried ot o any Tand charged by this Debeiiure, any. devielopment as
defined in ihe Town and Country Flanning Agt 1990
(i enter into any agreement under Section 106 of e ssid Act ar
ity change, or a-lzﬁw 1orbe chatiged, the use of any sich land,

By 6y Observp snd pedform sl covenasitg stipulations w8 conditions which From time io e affes
the nse or possession of the chiarged prapeny whethir arising wider any Teage. Commonhold
Comnmity Statement, or other dpreement snder which the Tharped propenty is held,
{1y Ponctually pay bl rentsand other pavments becoming due, or 1o become due, under any Tease.
Crrmmonlioid {'”mr’smamt} Statemient-or othar: sgrecment mentioned above
fir I the Bank so recuires, produce 0 the Bank evidence sufticient to reasonably sarisfe bt
the requircinents memtioned dbove have been comiptied with
(g1 {1 Comply withall susotory and other regulationg affectmg the chasged property. s will ichude
all cvirommental Taws angd ervironidnial pernnts applicable from tine o fme o 1) o1 ans:
paﬁ af the charged propenty or any bissiness or othor ettty Trom thone to tme carried on by
e Company.
{i) Mot atfow any ciftuimstances to irise which could Tead -
) 10 any compéicnt mdhoniy or other person toking sction, or making o Caii under any
epsviroamental laws (nclading the Tequirement (o clesn sy any contamingted land or the
Tevoration, SUspEnsion. vistation of non-resewal of dny envirommental permiity, or

by tothe Company heving 1o tuke action o provent the possibitity of any such action or
o

(iit)  Indemmaly coch of the Bank, tie Administeator or Roceiver (and their respeciive pificers,
agents and delegaies) against oll Costs expenses and Nabatitios e operly incuread (direcdy bi
trdirectley as 4 result of any ton-coniplisnse ﬂmﬁlgged naicomiplunoe with any
environmental laws in relation to all o any part ol the churged gropeny or anyibing done or

fu dhone o

) Gy Within 7 days after becoming aware of the same; give il particalars oy the Baull ol ooy notiee,
oriler, direction. dovipnaiion, resohrtion ar propasat adfecting all or any part of The dmrami
property of (in'the case of any Tandy the locatity in Wwhich 1 s situaied, given or made by any
marming authority or other public body or authority whatsoever (ing budizg, without
Hay , any Tioensing suthiorigy).

{ty U the Bank reasonibly requires, immediately; and 4t e cost of the Connpany. tike all
reasonable and necessary steps o comply wilh any of the maiters mentiones) su PR b
and make {or jorm with the Bank in makingy such sbvections or TeprCSCIEATINR By Ynay
reasonably be available in respect of them,

{1 Pormit the Baok. s ageots s any persomn authorised by i o enler on any land {;tmrg;cﬂ by iliss

Diebenture or on which any other part of the fixed charged propests i3 sitwsted, at al) reasonabile

Ubehesvtrre ER1E 0 120G Revision) Gof 20 Bapk's Hel” SUITROSG774 HOMLTPL



i;mxs and on reasonable notice {except m case of emergency} for the purpose of inspecting or
vy of the flxed charged propory and if the Bk calls for sucli i valuation fwhich it is
eaiied 1o day that shall be at 1 expense of the Company
(i) Motwithout the price wiitten comsent of the Bank: -
iy gnimt ¥ 1Y, t}r agred to grant orvary, any lcence or tenancy affecting any lmﬂ.cﬁmrgéé by
this Debe ;
fiyekersise the ps:mgm of leasingg; or agreeing to lease: or of uccepting or ApTeRing W sveept
-srrenders of leases, cordferred by Sections 99 or 100 of the Law of Property Aot 1925;

Hiny  wyany other wiy, dispose, of agree: o dispose of. orcreate, any legal or equitable ostate or
iiterest in any land charged by this Deébenure;

tivineiotiate, settle or warve any clamm Tor loss, damage or sther compensstion Gncleding withowt
limivation compulsory purchiase compensationy affecting any Jand charsed Ty this Debvtitnre;
o

{1 apply foran improvement of other grant or do anvthing which mpht fesplt in amy. Jawid charged
by this Debentire being suliject 40 any staistory z:ﬁmmezz

tky  Ensure thal. withon the priet wrillen consent of the Bamk: -

(i} B0 person other than the Company shall be reg sfered Eii’tdﬁ“.*l‘ the Land Registration: egstation in
force from time to time as proprictor of any langd :hazgmﬂ b this Debaritare;

{ii} na person shatl become entitled 1o any “propriziary right or inferest winch migy adversely affect
thie value of such Tand (rnless such entitloment exists a1 the gate of tus Debonture or st the
time of th acamsition of such land by the Companyd and the O inpany shall indetnily the
Bank for all expenses reasonably incorred by the Baak in Todgrng Prowy thme 10 tinse Gaations
o otices agaiist the yegitnition o tile 1o any such land:

1y M P‘ﬁwu’m@n’m keep all tangible moveable propenty fermnng part of the Fieed charged property al
the prewises (i anyy specified in-the Seoond Schedule below or drsuch siher Sremises as the
“Bunk sy from dime 16 time roasonabiy upprose inw FRting,

{ily Keepguch Nised charged property within England and Wales wnd Akl the Baank apon. reguest of
the localion of such Bxed chargsd propery from Sime 1o ting,

iy U weiten rodice. Bom the Tank, Teep sucl kel chargnd properte al the presuses s
wotified or at such other premvises as imay: be reasonblv anthorised in writing by 1he Bank:

v Pay all costs for the relocation. of any of the fived charged property

iy Bow that there i‘m:d .ol taogible movesble propery forauing part of the Fixed charged property in
& profinent. posiion a plague comaming the following words -

{1418
rae iy favour of HEBC Bark plo

BROITTCR

This property and accessories are subject to a first fixed ¢

of 1 stich other form as the Bank way regoire. _

iy -y Gt *méi readise the debls in the ordinary conrse of 15 Business Swhich shall nos eend 1o

ling or assigning or fnawy other way Tictoring or di soomniimg then).

i} P‘m thet proceids of suoh getting in and realisation. and all othier mivide v in regpiet of th
fined charged prapery, intd such separaie and denornated accounts 45 the Bank shall from
tems Lo time noidnale inowriting Jor such porpese or as the Bank rsy otherivise from time 16
titne roguire. I the Bauk shall not nominate any such acoount. the Company's currem
auconnt with the Bank shait be the nominated socount foy the purposi of this Clavss Rind

ity Peiding such paymeit, hold sucl proceeds and other monics gt Trost for the Bank.

Gy Esdeptwith the prior wiitien consent of the Bank, not be erdifled 1o withdismw or ansfes from
iy such sotount any mosics standing o ﬂm ered of such avcouws

b
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() Punctually pay all calls, nstatments snd other moivies that may become due in respect of te
Soenriieg,
() () Nt exercise any of the rights-and powers ataching to any of the securities in & tarner which, m
; -"*ama&iﬁa opinion of the Hank, may addversaly affect The value of th $z?iu£li% crested h\,
s Debeature, id
(i prior 1o this Debentere becoming wnforcedtile, wd sultect fo {pi(iy sbove. wll Fights dnd powirs
azmdnng 1 the securifies ﬁhﬁil b iﬁm‘mwm by the Company o as i ey diregt
) Take sl sach necessary sl nchihing the promgt pasient of any
appropriate feos and: gmlmmgz tag?mm; Y m‘%‘mwmmm o or challenge T, the imelieciyal
properivy o n*ammam Hie vatne, subsisiones and validity of the insellocinat Py,
{11) Where appropriale, a5t 18 best endeavours o protect and saloguard e infelectan Vpropirty from
amd agpitet ih ﬁ_,,'im destruction, wranthorised access, bopring or use b\'ﬁmd perties,
Gy Notuse-or dllow to be used, or take suv gep in respect of airy of the inteHectual property in
any way which, in the reasonable opinion of The Bank, iy adversely affoot thivalue of if.
iry 1 Deposit with the Bank (and the Bank shall be entitfed to retmn all deg wattes and other
' documents constituiing or evidencing title 16 the fixed charped property it insofar as the
sare ato held, or regquired o be hiold ¥ (ind party in accordmicd with any obligation
ramking in pricrity o the scourity created by this Dhenture).
{iy  Cvbeing mimmbh sequired 1o do 50 by the Bank, sad a3 the oot ang gspense of fhe
Companme. -
{a) - Execure, sipy, deliver and do all things ngtessany Dncluding, without mitaton, the
~assigmnent of all or any of the débis and the iransfer of all or any of the seeuritipg, o The
Bank or ifs nominice and thy g.mm: of any notices and elfectiog of soy reprerationsd as
{and 0 such form as) the Hank ¢ siably require. This is 1o pcfﬁ;m a logat
otgEge, assignmen or othor fived seourn y incfaveny of dig B:ank of all or wuch part as
shall be specified osech notice of the fived {m'irgvﬁd property o dtherwise 1o improve,
perfeet or protect the security intended 1o be created by this Dibenture of o Brcilitgie the
gata :% of any pawers, suthorities and discretions conferred ninder o in aceordance wiih
il ﬂ{.hﬁﬂﬂﬁ“ﬁ
{by  Endors or casse 1o beendorsed, on any documents constiing or evidencing 1t (o
e fixed dmr;ﬂs‘ Property and prve to third parties suel nedives of the seouriiy credted by
thix Debentoye as e Bank may reasonably require,

Baak's Puwers

g

ey Without aﬁ“mmm e any Wiy the Compans's shlizgation under Uliiise By above the Sank ahinll
T the atany time 1o Bx plagoes or other markings o all tngible movesbie & Py
contprised b the Nved charped property or the premises in of on which sich provery s gitoated,

{h}  The plagus or other markings shuil be n such forn and with el wording as the Bank may
reasorably require indicaiing the Bank's intérest in such fised charped property,

(€1 The Company shall sot allow any such plagues or markings to be concealed altersd or removed,
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24

iy Atany time before this Debenturg as-cischarged (and wheiher or not the same shall heve beconue
wrifbroealiley the Bandsmay, i and whenever. sod so often 66 16 sl rengonimtrby Thik it apply the
W fele or-any part of The monies from tirme o time stnding o the cocdit of any avcoint o8 referred
11 Clanse ${0) in.or towards the discharge of the Dby,

{by Imay pay the mondes mentioned in (a) above to the credit of wny otficr seeoumi nominated "m 'sfi

{including an-account opeied by it Tor this purpose) as security for any contmgent or firtare fi
of the Cormpurey 1o fhe Bank.

Whes the Debenture beoomes enforceable

{5

This Debenture shall become enforceable -
{3l thie Dby is ot pard o ffmimg.,ad when ddue {whether on densatd, at agreed maturity or sarlier as
the case vy oY, or
by ifthe Company i in-breach of any of the obligations under this Diebeniure. ar
{cy i the Company shiall sater imm_mw composition or aringemen for the benefit o s crediiors: o
td) fany step s taken Tor the adininistration or winding-ap of the Companty (which includes, withot
limuation. wcach case, thieboard of directors or the Comparny in peneral meeling, passing a
resolution for the same)- xpept whers, in ihe code ol windife uis, the Bank has consenied in w ifing
Taw the purpose of reconstruction of amalgamation, or
{ey - ila third party diall take possession of, or ¥ reteiver shall be appainted ever. o snv seoured Limil!iﬁr
of the Covpany shall scek 1o enforee b i secnrity i respet of all or any of the charsed TR
any ether event shall happen which yes in jmﬁmds atlor sy part of the sscurity created by
Datwspture, or
{f3 ofthe Bark. tn its reasonable discretion, considers that fiy clonm ity be made agalinst the Bk
ey any Bond, guarsnice, indemnity or other comingent lability issired or entéred o for- By
Jiabilities of the Company; or
(2 Wany other event shall oconr wiiieh bas been agreed by the Company aid the Daik as an' Ve T
Ui ociurrence of which this or any other securdty Tor the Debi shall be enibre cable

IE amy-of tie gbove should ocear; -
A1) the powers of sale and of sppointing a receiver conferred by Secrian 1070 e Law of Propesty.
Act 1925 shatl iminediately arise and breone exercinble by the Bank Treg from me
resteintions contrndd 1 Scotions 103 and W09 of teit Act amied
(i) the powers of Teasing. or agrecng 1o tease, or-of aecEpring or sgrecing 1o u
bearses {coviermad by Sections 99 and 100 of the Liw of Propirty Aot (923
bocome exocisable.

spirrendens of
- shadl tnedisiely

These powers ave available w the Bark whether ornot the Bavnk shall then be i pos
pavt of the charged property. "Thie Bank roiy grant o leaseat a- pramium and for any
generally, without the necessity for the Bank to comply with any restrictions i L
provistons of, the Sections and lepislation mentioned above (and ¢35 that Tor the purpo

sicen ol ) o any
nigth of ferm anmd,
v, oF oty

of Buviions 99

and. 100-of The Law of Property Act 1923, the expression "miorgaror” shall include. sy person deriving

wile pinder the Conmpany and Sub-Sections 99 (187 and 100 {12} shatl not appls)

Appuintment of Administrador o Recsiver

iz,

() The feating charge created by this Debenture is intendad o be a- qualifving Hoaiiag charpe as

-definid by paragraph 14 of schedile B1 1 the Tnsolvency AG 1986 (nserued by sorhion 248 ol and
schedide 16 o the Enterprise Aot 2000
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(b Avany time alter haviog been soquested to do so by the Company, or afier ihis Debenpure hos
hocome enforoedble tand whether or not any of the wweats meitioned in Clinss 11 f- conminging.
the Bank s am}mm [ deed ar 53 writing wnder the hand of & duly dothorised officer of the Bauk,
or otherwise, any bne or more petsons to be Administintor (“fxdmun}s‘emtﬁx"i or Réewrver
("Recerver®). These expressions shall, where secessary; el any persan substitntead s
Adminmstrator or Recaver of all or auv part of the chairged property, The Bank may similarly
appoint a Receiver alany Ume atter having beliig requested 0 do 5o by the Compansy.

{e}  TheBank may (80 far a8 it is Tawllly able to do so} frowm thme © vme by deed or by writing wirder
thie hand of & dulv anthorised oificer of the Bank. or vilicrwist, et At persod appotaied o be
Administrator o Receiver and miy in 8 similar wav appoint another in his placs.

(i M atany tme two or more persons shall hold office as Adminsisator or Racelver of the sne

sehone of them shall I'he-separately entitled (subject 1o wny comeary direction in the
Appotmenty o exercise all the powers, sutlivrities and discrotions conferrad o0 thiesn,

) The power to appoin # Restives shatl b i additen o all sistuiony and other powers of the Bank
under the Insolvency Act 1986 id Ui Law of Property Act 1923,

i The Jowes 10 appding an Adsinistrator ot Receiver stall be and remain exercisable by the Bank
even though (here piay b a prios appointment in kespict of all or amy part of the charged property,

13 {ay The Bank shall ol sor shall the Administrator or Roceiver, be Bable 1 account as motigagoe in
‘pessession inrespect of all or any of the chatged propesty nos be. h"mlﬁf for any Loss wpoi. renlisation
or-for any negleet or defeh Tuntess wiltfal) of dny e whatsosver oy connection w i all or oy of
the charged proporty for which 3 morigages H possession maght as such be Hable.

thy ALl reasouable costs, charges and vepenses propesly ticurred B e Banik o the Addmmtedstraton o
Receiver (iocloding its internal manggonot gnd adiriistration cosis arad the cost ol any
proceedings i relation 10 this Debonture or the Db shall be pndd by the Congstiy

Ry The Administrater or Receiver shall Be the agent of the Company and the Company shall be responsible
For dus acts and renmuseration a5 well a3 for any defaoiiz commined by Himy

Pawers of Addministrgioy or Receiver

15, The Administrator shall have the stututory powers im sehiedule 1ol thie Insolvency Agt 1986, The,
Receiver shall {subjecr t any Himitations of resteiotions xprissed in-the documicnt appoiniing him bt
notwithstanding any resiretion or Hwilation binding o the O ooy vinder this Drebentire or any
winding-up or dissolston of the Comparny or and analogons priwm!mg%mz any furisdictiony kave ol the
powers (s vased and exided by ns Debesties y conferrdd. on reseivers by the Tagobeenicy Aot 1986 and
hi: Law of Propesty Act 1925 and (without affecting e above in sy vyl e E‘@iiﬂmﬂg ORISR ~

{41 (1 Tosell, wonsor, assipn, convey or prant, ejt survenider or viary, wormingte or-surrender leases
of or ipexchange and enter inte o1 terminaie leases oF sny of the churged propey] atd
i} inany other way to dispose ol or deat with, gl or any of the charged property in respect of
which e Receiver 18 appointed (or agres mw of the sansy in either sase o Sk ioway and
coerally on su@h imm mzi mnmnm& as %n ;wumﬂ;l@ hinke fit,

end or oiher consideration as the

Strator or Rn;mwr %ﬂmii ﬁ}m@a i;t Tlusz i 50 whether for & lodnp suee or & consideration

pavable in instalients and wiellier for cash or oihierwise. In ihe case of the Jatter, it sbatl form pary.

of the charged proparts snd be charged with the paynient and discharze of the Diebt.
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k)

{1}

L}

Dichentrs 1

_E‘{i sk, effiect and complets such improvements, d

To sk calls (amd tor i
of the Company in respect of i

Heceiver tdy Teasnahi

sy ealh

Fixiures ausd plant and maclinery may be taken and seld sepurately Trom the premses to which thes
are fixed-{or i which they are containod without the consent of the Company being obtained o
CUUERATY,
Yo take possession of collect and pet in, att or any of the charged propesty in sospet O which the
Receiver is appolateduid for thai prirpose to make sudh-demands and take any sricndings ae the

Receiver dhall reastnably think i,
(Fo carry o, manage. develop. reeonstrict, aindlgamate or diversify tor agres the same) sy fade or

business (mcluding farming) ay has Tron time to Hme peen carvied on the whnle or ey part of the
ixed charied property.

(T ke any sream et or compromitse between the Compeny and anv other persan which the
Receiver miy tessonabdy (hink expedient,

{11} T take. deferd or participate in anv procesdings (ncluding, withoot. omitation. artiization
proceedings) os (h Receiver may reasonably thirk expedient.

apinent and repairs o any of the charged

§ ressoiinbly think expadient,

neni-of them) condittomalty, or soconditionally. on the menbers

y unciilled eapital with the Beneit of all the powers in the Asticles of

Association of the Compian confe ﬁ-m the Dhrecton

the Reowiver &

T appoing mamagers, ﬂffimm servints, workmen, nomitees and agetits Fr any of the parposes

srerioned in Uhis Ol

I Emﬁ,i’l remumeration and for such poriods and on such ienins as the

it the Recwiver thindks | bm wﬂhﬁm affecting the indersnity contained in Clause 73 below, to effect
with amy fnsurer any ;mhu or polivies of insurance either i, Tien, or satisfaction of, or i sddition (.
suel indarmyrity,
Fodelegaie by power of altoriey . or i any pilier sway, 1o any persmy oF persnits dpproved 1o writing
by the Bank, atl or &y of the powers, muthorities and discretions witich ata for the tine bsmge
gaercusable by the Receiver under this Debeature.
M Io-prowiote the Tormation, or othdérwise scquire the slare capital off any bodi corporate with i
view thsuch body corporate becoming asubsidisey of Ge Company or oherwise,
Hixto puschase, loase, orofhiervise acquire any interest mmoallor any of the Uﬁmmm 5 mdderinking
Al oDy,
() to-cany o Aoy business in ficeession o the Comgany or any sabsidiacy of the % impiny;
e, a6 the Receiver may otherwise reasonably think Fi
e apply Yor. and othierwise fike sueli steps as the Receiver miay consider redsonably posesky ar
costrable w obtain (in the name of a sominee or Stherwise) such liconces, congents pefinity g
approviils as the Receiver may reastnably think sxpedient.
T ke clections for vatue added tax purposes as the Recelver By feasonably think
Forany of the purposes authiorised by this © Tatise, To raise mioney by borrowing from the Bank gy
Trom any other person on the seciuity of all or any.of the chiarped property i sespest of wlich the

Revoner s appointed.

{4 The Receiver tiay raise monsy a5 mientioned above o such teoms finchnding o the Hank shall
congenl, fermes under which such seeurity raoks i priority ol or sy of tie. seonrily cresled
by this Debenture) as the Regebver may reasoniabhy think fir sad

{iy  the repayment of all such mumies and (e prviment of interest on theay dnd relsied costs

charges g expenses, Shaill be trosted for all purpbsss as expenses properly payable by the
Recever.

To exerelse any of the powers which the Band wounld be entitled o exeicise vader thie Dobemare,
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oy Todoall such other acts and things as the Rocever may mansoaably consider 1o be ncideatal or
meECessany to sty of the mattery or powers mestioned dbove ot whicl the Recerver tawhill may or
A tho 8 agent for the Cotigiany. '
p). Toesercise any of the above pawers on beliall of the Company or on thie Receivei's own belalfor, in
- thiecase of the poewers contained tn prragraph (1 above, on bekalf of the Dissctors of e Cinupsiny,

Subject to claims having priosity 1o the seourity cremted by this Debonrire, 513 moizs receved by e
Recerver or (o sy exércise by the Bank of its enforcement powers mader this Diebeniurey the Bank, shal)
b applicd inthe following order: «

) b pavment of all reasonable costs, charges and expenses of - and incidental w, the appoiitne of
the Receiver and t the exercise of all arany of the powers of the Receiver or the Bank and of 5 iy
other oulgoings properly pavable by them: This inctudss, withont limitation, the repament of
menies borrowed as referred toin Clause 1 5(m) sbove and the paymsit of interest and related costs,
charges. aod exponses {to the extent tat 1he Bank has consenited 1o the same beidg securad in
proTIY o ihe security created By this Debertnre) and oIl amouiits pavable by ihe Bank tothe
Receiver wrder any order of any court or otherwise

thy  In pavment of remuneration to th Recoiver st such rate as may from 1ime o tise b apreed Belween
e Bevetver and the Bank:

o} D opavmient fo the Bank,

Power of Attorney

17

G The Company irrevocably. and by way of sccurity, appoting the Bask, iy Rigcerver, and gy
Aduinisizator appointed by the Bank did cach of thei respective delegates. o ity wd also
individually 1o be the attoricy snd attorneys of the Comipauy. Ay attorney is authorised by e
Company 1o do all thiags whidh the Company may be rexjiired fo do undir this Disbesure, "This
meelades fwitho laitition) that whick i Bank, the Roociver or e Admivisieator (Gr any sach.
deleaie n '

{11 vonsidor necessaty: or appropriake for, br by contection with, the imprevement, peifection or
protection of the secwrity inteaded to be crepted by 1his Debeninne o
(i) theesercise of s of the powers sulhonties and hiscretivng confermed under it

b} The Company ratiffos and confivms (and mgrees 1o do so) Whatever any gich artarney shull do, or
atteinpd 1o do. in the exarcise of all or any of e powers, sulboritics and discretions nentisaed shove
or under 1hs power of miorney. This power of aftorney is 1o secure tie performance of eblizations
swed 1 the donces within the theaning of the Powers of Ausines Ao 1971

Bank hus Powers of Advdinisteator or Ricelver yod ofher nowers:

G Withow affecling any otler powers, asthorities and discretions of the Bank, aft or auv of (he powers,
suthorives and discretions conferred upon the Administiator or Becsiver fuhether an smp ey this
Drebenture or othonwise) may atst be exercised by the Bank 2l any time after thié Debentare has
becone erforceable. Thisis so whether or net an Adavinistrator or Beceiver bars hewn sippoinied.

i1 The Bank shall also be enfitled 1o delegare by power of atiomey, o in Any othier manmer. o any
persow o persons #1100y oF is powers mathioritics and discretions.

(i) Nosuch delegation mentioned above shull prevent the subsequent exercise of the powers, authorilics
and discreliong by the Bank iself or prevent the Bank from making any subsequent dolegation of
them to surme other Person.
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fivy The Bank may revoke any such delepation at any time,

1 At any e after this Deberture shall Inive becomé enfomeable, or afier any powers conferred by any
interest having priority to the secarity created by (i Disbeniuire shall Tias & Beeoine ﬁxgﬂ.‘ﬁah}ﬂ the Hank
iy tedesm such of any other prior inkereSt of arrange the transfer of it tocitsell. Tt miay sertle and pass
he acevunts of any thivd party concersied and wny aceouni so setiled and ;:gax;&c:é shall be conchsive and
biacing onthe Company. Al aionies paid by the Bank 1o the thind party in aviordunce w h sugh

-weeosts shad as feom such pavirs be die from the E?nmmm to the Bunk on curneal accouni and shadl
bear mterest abd be secred a8 part of the Debt.

il ] The rights and remedies of the Bank wider this Debenture are in sidition 1o, and notin s ibstiniion for,
dry righly or romedies provided be Biw,

2L Ve restriction-on the right of consolidating morigages contained fn Section 93 of the Law of Property Az
TU2E-shiall not apply 1o this Diebenture

22 1y I0he Company 4t any tm o porforn and obsorve the e, and obipitions contsivgd in
this Debenture, the Bank ritay (bt without being under any ity 16 do S0 fake such Sleps gy by
reasonable opition mav be required 1o remedy such filure; and

(i) This inclodes, without limitation, making sy paymen, and for e purpose maationed in g

above, The Bink and its agems may enter tpon any Yaned of e Company without being reparded as
By g entered o possession of i,

Tndemity

re The Commpany sgrees o ully mdemnily each of the Bank. the Admisierator and the Rocelver from and

aganest ol aind any Hability they mught wndur i 1his exercise (o apparent exercise} of amy POWELS,
authioritics and discretions inder or i connection seith this Debestare (with the pxception ol Faid or
wilfil defiult on the partof the Bank, the Administraio or the Receiver, but only to the extent commitied
By wry of thewy o dov failueg by the {megmfi’& 1o comply With any of its obligations under this Debeniure

Protoction of Purchasery

4. “Nopurchaser or other person dealing with the Bank, the Administrater of the Receiver for any of thesr
mmr:am:: delpates)

Y shail be bound of entitled 1o see or engnire whether any powsr, sithurily or discretion under s
© Dhebenvre hag ansen oy Bocome exireisable;

(i) beconcprned with any notice 1o 1the dontrary or o see Wwheilior any delegation shalt have lapsed for
arey repson or bren revoked: or

(i b bowmd or entitled 1o concern himsell with the procetds of sy sale of other dealing nrbe
answerable tnany circumstances for the application of the said proceeds,

Payment of costy, charges amd expenses

25 The Company shall retmburse t the Bank on dersiand on a fill idednty busis, all cosis, charpes and
expenses (nehiding, without Tmitation, sl smounts reasoivibly dofermingd by the Bank to be necessary o
compensate i for internal management of adininistration costs, chiarges and expenses) propetly incurred
by the Bank: -
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f) e consuring as Dobembore 18 offective;

(i3 i connegtion with the tmprovemnend, perfection or protection of the sgority created by this

Disbetitre, '

fin} i the exercise of @y rights, remadics, powers, suthoritics snd diserenons conferved wnder or in
wannection witl tis Debenture {together with iy vahie siddod daw or simsilar tax charged o
ﬁ.imr;,uﬂhk i respect of 1),

Adt such amonts shall be debited to-an account in the name of Uie Company. Until they are reindirsed

shiw shiall bonr fnterest ot the yaie of three per cont per iinran over the Baek's Bage Rate o fine 90 1ime

calonlaved and compounded momhly andfor according to the Bank's ther cormsis proactice and shall be

pavable-on demvnd. They will be sceured as part of the Dishi by this Debentore

Independence of Security

Ia, fa¥y  This Debentuee shatl be foaddition to, sed independent of, every other security which the Bank Ty
ataby fve Hold e Any of the Debi securedt by thiis Debentare
o} Nopriorsecurity held by the Bank over all or any of {he charged property shall merge o the seoarity
creditied by Lhis Diebesturs.
oy This Debenture shall semain in 83511 e ard offeet as g consi maing seooriy nedoss aod wanl the
 Bank discharess Bt

Bank's puwoers to deal with Accounts anid Money Received

27 ay IV thie Bank recerved notice of any subsequent charee or otfier interes: affecting all or any of the
charged property, the Bank may open a new account o secounts for the Company in Uis books,
(B IFthe Bank dogs miot do so,.31 shall be t’i‘!é’!ﬂi‘d&d as haviag done so urless the Bank pives CApFEsy
' “writien notioe 1o the comrary 1o the Company. Nmmzmmndx GAany approprmbion by the Company
oy thes contrary, as fromm The tine of recetpl of such wotice, all pavments made by D Company 16 e
Hank mzhs,r thian those dealt with under Clanse ()} shall be trosted a8 havi ing boen eredited in g
new account of the Company, Such gavimenis will not be spphicd in rdduction of Ui amouni due,
owine or meurted from the Cowpany 1o the Bank at the time when i received the astice.

2% ) Al ihonies received, Tecovered or rexlived by 1he Bank wnder iy Deberure. Cinchuding the proveed
of oy conversion inder Clanse 30 below) may. i the reasonable discretion: of the Bank, be crediicd
Eer Y SuspOnsy or iipersom sotouns,
() They may-be held 14 xuth socount Tor so tong as the Bank may think it pending the application from.
tine to vire of sichi monies and sl accraed intersst (an the rate, o atey, sgeod inewriting betwesn The
Company and the Bawk from fimie fo iime} in or owards the discharge of the Db,

24, Fhe Company waives any right of se-ofl it may have now, or ot any time in the fatwre, 1 respeet of the
Phebt Genchinding surs payilide by the Company under 1his Dcbeurure)

Cirrency Conversion

it tij  Forthe pumpbse or pending the discharpe of the Db, the Bank may convert unv manies roceived,
yecovered or realised by (e Hank iinder iha& Diebiontrs iif:t:!m:tma the proceeds ol any provious

donversion under this Clanse) ooty Fhdr exist oarpreiey of desoininifon o such vilier R G e
of dénomination as the Bank may reasonably think Gt
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thy Ay sach comversion ashath be mwmde st the Bank's then, prevailing spot selling vte of exclonge for
w.:h other clrrency agiast e oxisting cerrency:

wvioes referehot da this Clanse to g curtency sxvtends to fands of that curreney and, for the

wvordineeof doubt, fueds of vne. clrrency gy be copverted into a‘hiﬁ:mm oy of the sAm

wrmm

(e}

Bealings with yiue and athers

31 The Bank may, m s discretion, grant tine, or mitke any other areangement, variation or relesse with any
prS: of pRrsens ol party t this Debentors fwbether or ot stich peron or porsons arc jaintly Bable with
the Company) in vespect of any of the: Debt or of any othey security for 3 17 i does, i will not in AV Wiy
affvct either this Debenture or the lability.of the Company for the Dbt

Bank’s Riskt of Set O

32 T addition o @it vights of set-ofl conforred By T
tine Lo the cradit of any accownt the Company

-the Bank meay set-off any money. stanthng from time o
has with the Hank against the Debl,

Freservation anid Retention of Secority

3 {ay Ay settement, discharge or release bebween (1) the Company Al 1) the Bank, thie Admiaisivior
o thie Risceivier (the “Relevant Porsonds)”y shalt be conditional L D0 Sy VT, OF s T
oo b the Pelovind Personds) by the if‘{;rnpam {07 oy ofher POESGE) b{.mg svondted or vedoced ke
result of any provisions or enachmonts relabmg (o msolvency Tire e tiane being in foree i any
mmdmmji

by o the ovent of such seonrity or syt being avoited or reduced, the Relovam Persontsy shall be

extitled 1o retover the vahie or amount of suck secusits or paymoni from the Compins Sulssegucntly
as il such scitfement, discharge or release had not occur red.

34. fay MNotwithifan any other provision of this Debenture, or any release, sewlemont, discharge o
“arrangement given of made by the Bank, the Bunk iy relsin the sty created by this Debenture
i Al documnnis ev is:immng trthe tor the charged propetty of miry par of 1 deposited wiih i
foitowing the payment and discharge w full of the Debt fur a period of twe voars et one honthe after
stach-diselirpe..
by 1at any v durtag that period. any sep 15 wken for the Admiustrtion or windingz-up {whether
¥ or compalsory) of the Company orany analogous proceedings shall be commensed, the
1y continue 1o fetain this security and the documents mentioned above for such Rirther
pesiod 55 thé Bank suny ressomably determiing,
{1 The secuity created by this Debentivre and docoments relating 10 7t shiall be deemed 1o have
confipued fo have been held as secuity for the Dieby,

Matices Goverging Law and Jurisdiciion

33 Withwnul alfia umﬁ any. other Juwiiul method of servioe, any. demand v notice 1o be made or given by the
Dk 1oy the iy {ncinding withon Timitation, & demand for payiment of i1 or any of the Debt) miay
e ide or givin by any manager or officer.of the Bank or-of any branch of it -
ta) By leter addressed to the Company and delivered fo any officer of the Comptuy at any place or senl
by fhrst-clasy post fo. or Jeft ot the registered office of. te Company or any place of business or
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36,

gt

(@)

(b

activity of the Company last knovwn 1o the Bank. 1 sent by post it shat! be reparded as having been
rriacle & piven at noos o the sedond day tlowib the day (s letter vas posted

By fax of other electronic medns to the fax nusiber or electionic mail address of the Company Tast

Eoown o the Bank, It shal) be regardod a4 laving bocn imade or ghver ab the Tisic of tomsimission,

Theis Doboanture will be porcerned by ard constiued by sccordanes witdy Buplish Tow and all claims
s ehispises (suding non-contrictind chatos and dispoies) ansing vubol &rbn conneetn will this
Drebeniire, 105 subject matter. negotiation or formation will be determined w ascordance with.
Hnglish law,

Both the Campany and the Bank submit o the non-ekelpsive junsdiction of the conits of Ergland
and Wales in felation o all claims, dispotes, differences or ofher matisrs Dosluding von-contractusl
cluiones, disputes, differences or other matersy arising ot of o v conneston with this Bichentare,

Digclosare of Information

Fr

The Compermy consents to the disclosure by the Bank of aiy information about the Compaay, this

e

“Debenture. the charped property and the Debt: -
£y

W any parson (o whon the Bank has transforred, of propeies or wav propose 1o transfion, all e dneof
e righits wdor this Debemure mud/or the Bobt and w ahy tating neencios svid any.advisers 10 he
Bank io connection with such wansfer, andioy '

o sy perse with whon the Bank hias ertered inlo, or proposis 1o omer o, any eomtracieg)
arranisenenly i Connortion with tis Debenticee and/or the Debt andior '

o any’ company within: the HSBC Group being HEBC Holdings plo and its nssoonifod and subsidisey
cornpaniey Trony W 10 feee, or wny of s or thoir apents; andhoy

A nsurer whe i oo whi proposes o, provide asurance to the Baak In rospect ofithe clsnpd.
propweety, this Breboiging dndior the Deb and/or

1oy sy other person te whoh, dad to theextent that, sush informiation 8 reaquired to be disclosed by
any npphcable law o egalition. '

Transter of Rigﬁtﬁ;

38,

Prebontpre PHBET 1O Rovision Thol 20

{u}

(b

o

Thie Bk say pansfor allorany of s vighes ender thiy Debesituig dndior e Debt o aivy person 61
e G,
H they Banke ramsters ol or any of 18 righis urder oy Debenure anddor the et the Compans’s
righis under this Debentere andi/or the Debt (as the case may Bey will stay exaitly ihe sime.

The Company. will be bound o any person to whoot the Bank transfers any such fights. That persan
will have the Hank's powery and rights so far'as the Benk teonsfors thess to thist person.. The Bank
will be released woomaticaily fooiy s obliperions o e Company s feas thal berson gssunes The
Homik's pbligations

e Thie Comgimy will at the expense of the Bank or the persooy o whom the vights s transfinred, do
drryileng reasonably roquested by the Bank o offeet  vrsngfor of 81 o gev of U8 vighes under thiy

Drobentyre findfor the Debl

The Company will not tansferall or any part of it rights wnder thiy Peleaiurs amdfor fhe Dty
without the prigr writion consent of the Bank.

Thithiese Transfor of Rights provisions and in the Disclosuze of Infornuition provisions above:

(i the ooy transter moans sale. assipnmens andsor teansfer:
firy (b werin rlhes means rights; benefits andlor obligavions, and

Bank'y Hel' SERTROSSTISI/GMLTP L.



{111 the form person Mesns any person, wust, fund or other entity,

The Bank's written cowsent and reasonable reguirement

ELE

[ay

i)

iy the Bank's ability to récy

Where the words "without the Bank's wiitlen consent” appear in amy Clouse, the Bank will net
unreasotbly withhold donsent. The Compuny Agmms that it is reasonable for the Bk o refose w
consent 1o something if i the Bask's réasonable apinion, it adversely affocts or might affect

(1) the Bank's secunity unider this Debenture and s shility 1o enforge i

(1) the value of that which iy seéuted 10 1he Hank and its ability 1o soll thi sanse;

oy the Debit, oy '

(v -ihessassment of the vakue of tlis Diskeniture a5 gssel of the Bk,

Where the words ™ the Bank reasonably réqirires” appear in any clause, (e © purpay agrecs tha iy

‘regsonable for the Bank e veguire suniwibing i i the Bank' § reasouiable opaion. 1 will or might
st

£y thee prosirvation of the Banks seourily snder (s Debentore or the viloe of that whith is seoured
_ By il or
i) the Bank's ability to recovier this Db,

Severance snd ModHication - Uncaforceability

4 ey Wany of thie Clauses (or partof & Clansey andior any of the paragraphs (o part of g paragraph)
beconies wyvabid or unenforceable i any way wider any law, the validityof the reiarning Uy

(or part of 3 Clause) or paragiaph (e piit of parageaphy will nol i any way be allected or

ihitiei iy

(hy  Hoany invabd or snenforceabile Clauss or paragraply ientioned above (or part ol sithery wourld not e
nvahid e naenfceable i Hs form or effeet were modified Dy any way, it il e r&mm&d o Bave The
madifisd form or offoct so Tong oy e Benk consents,

Tt pretation
41, (ar The expressiong.

{1y " Company” shall wichide any person from i 1o wimme deriving tifhe under the Company.

£y e Baok*shall inclode iy savcdssors and ira and i both ces 1o the exten of Ty
raspective phs and benelits {nclinding, w lmﬂm tiwilarion, s parsen i whons urider this
Bt of sudh person’s place of incorporatien Al or subist antiaily all of the assers and Dablities
of the Bank become vestad).

(i envimmmestal laws® intludes al) apphicable laws, regilations aid directives (and ol notces.
circulars, orders, mdgements and decisions of iy court or other competent authority 1 any
Jurisdiiion) concerning thie poliution ar protection of the environment or the health of
Imatns. anirnals or planis. This includes, public and workers' hiegith and safete, the
generation, wse. reatmient, sorage, ransportation or vﬁ;mm! i dz;w:hmizs, of velease nle the
e iromnet, w-ehiemicals or othor pelluus o confimiininis oe industrial radivagiive,
danizerons, foxic or harsrdous substavcss or wasis o whetever S and nmlnﬂm;, FHOTRD
:m genctivally middified orpanisms),

(%3 "ewvironmgatal permits® means all peroidts, licensos, consents, approvals, certifonies and
ptler anthorisations | inctuding all conditions spplicable o them required wrder wny
eovironmental Taves.

Dieheomdisres TV B {1 1005 Rovigion 1Tof 20 Bonk's Ref® BCITROSET 78 LAGMITPL,




(v} “holding company” "subsidiany " and "subsidiery undentzking” shall have the meanings
respestively set outin the Comparies At 2E6 (e sanie voay be anended. varied or
reptaced fron 110 fo T,

(b} Any referonee to 3 person- shall tnclude any persen. company’ “corporation. body corparate.
-peveriment, state (or apeey of & state) dod Ay assteraion of parinersiup (vhether or not having
Kigal persenalityy of dny of these,

(3 Any rellrence ARy Salute o v seéction of amy’ stamte shall be regarded oy including reforonoe 1o
Jony statutary modification or resenactment of 3L for the vime being in force,

) Relerondes to the singular shiall inchide the plural and vice verse: the use af the walbe pronou shall
inchide the female and neater; (i nse of the nedter provon shall inelide both thie wate and the

fansde: _
fe) The headings are wsed for puidatice only.
Company's comjilianice with Memorandorn and Articles of Association

42, The Company confirms that this Debenture does nol contmsene any of the provisions of its Memorandum
pigd Anicleyof Association,

N WITNESS this Doeed hag Besn execuisd and is intendod 1o be and &5 dolivered o the dote Bramentioned
e

The First Schedote referved to above
Vit 1
{Frevhiokl sndior leasehold by
Registered Title

Al propesaiies) comprised o the follown potitles) ot BEM Land Registry:

avegimered Thtle

Albthe propesty (iesy now vested in the Company and conprased 1 the Doedfs) reforsed 10 Below

Part 2
APrtor morgages or other matters relating 1o the property. deseribed abiove)

The Seconil Schedtule veforred to shivve
{Chatiels andfor sther property)

Dicbentare ik {1 1A% Bovighon) Fgor 2o Bank's Rels BC3TROSGTIIVGML TR,



of. your solicitor or siher legal adviser before dgning ihis Deed,

This Deed i an important legal docwment: HSBC Bank ple stronply recommends that vow seek thi advice

Stpnod e a-deed by the Compaiyacting by

{REDACTED)

Signaturs Dirgotor

weapne i fd

St

Mg e Tl

Sigmed ds o deed by (oo Company acting by
Rigniire e THrERtOR

Baie s falt i
{Higsk lefters

Tnthe presence of,
Shnatpe of
wikhess Witness

Foll nane of witaps

fhiock iettersi.
Addrous:

Ocenpation:

Forandon behall o

‘Dibeire Db (106 Revion) R

Ve e by e
Carnpass’ without s
o seal)

5

o b v one
o e abthinsed

ks Ref SC3TB056774 1/CMLTPL




NOTE: Receipt not to be used for registered charges,

For Bank Use Only
This Release mmde the dav of o Pt and
BETWEEN (1) HSBC Bank ple ("thé Bank"y

and {2}
the Company™}

Witnesses thit thie Baiik hisreby rideases To the Compans all the property now cemprised fnoor charged by The within
weitien Dieboiwure Trom ] fronies scenred by and from all clabms and demands wnder the withis wrilten Debenture.

T wibness whersof (hix-docursont which is intemded o take ol av g dood hes been July excouted the d 3 i yesr
first Bofoed writion

SIGNEL AND DELIVERED

By

iRignatrer

s the stiorney and on belull of HSBC Busk plc:
1n thie presence of:

Fuell maae of wilness

Sigratme o witness

Adddresy

Creupation
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