Companies House

MRO1 e

Registration of a Charge

Company name: ULS & SON (HEATHROW) LIMITED
Company number: 06849182

X4JCOFWZ

Received for Electronic Filing: 02/11/2015

Details of Charge

Date of creation:  27/10/2015

Charge code: 0684 9182 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06849182 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6849182

Charge code: 0684 9182 0001

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 27th October 2015 and created by ULS & SON
(HEATHROW) LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 2nd November 2015 .

Given at Companies House, Cardiff on 3rd November 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered at the Companies' Registry on the
Payaf

Form of charge filed at MM Land Repistry pnder reference MDT012]
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Ocloker

This Debenture by way of deed made.ﬂie-_’z;j, %ﬂ%ﬁ} day of 20 3 e

Between (1) ULS & Son (Heathrow) Lintited
Nugtiber 06849182 (the " Company™) and

(23 HSBU Bank ple ("the Bank"y {registéred in England nrober 14259ywhose address for service Tor entry on the
register is: Seeurities Processing Centre, PO/ Box 6304, Coventry, CV3 9TV

WITNESSES as follows-

Pebentare ay security for the Debt

I This Debenture shall be security for the-payment dnd discharie of the Debt mentioned in Clause 2 below,
Z The Dgbi is 41F toney dnd Habilities whalever, whenever aivd however incurred swhother row or inthe

fature due, or becoming due. from the Campany to the Bank (the Debt™,

Thisineludes, bubis nod Hidted o

{a) overdrafis, loans or other facilities and further advances of money:

() puaramices and indemnities to the Bank and anv of the Coimpany's other contingent fiabilities;

(¢)- discount, commission antd other lwfal charses snd expenises:

Ay nwrest i dccordative with any agreement betwéen the Companyand the Bank and, i there is no
agreement, teresi-on any money and labilitics due from the Company at-at-anial tate 08 3%
above (e Bank's base rate from timé to-time compuied and compounded monthly and/or according
' thie Bank's then corrent practice, Interest ag above applies before and after any demand or
Titigerment;

{e) money-agreed 10 be paid by the Company muder Clause 23 below.

The Apveement to pay the Debt

3 Thie Cotipany agrees to pay and discharpe the Debt when the same is:dug to be patd and discharged. Tt
acknowlédges that The Debt shall, in the absence of express written agreemcnt by the Bask 1o the contrary,
be due and pavable to the Bank upan desiand,

Security given over the Company's Assets

4 The Company, with full title guarantec, dud as security for the payeent and discharge of the Debt,
charges:- '
{1 Bx‘ uax' cg‘ : Ec‘gai mbﬁgaga a’ii fri:c' m; ki {including mmmﬁnhm}d} ;mci "'&:&Sclmiﬁ i'md now vested in the
TV TOW Or arany
e aﬁcmﬂrds oL "I}us mc]mk:s; Qm h{m{ !uﬂmmml) tm é:nd tic:‘«mbﬁd or rcfﬂmd to it Part 1af
the First Schiedule below subject only to the other mortgages or matiers (il anyd mentioned 1o Part.2
of the First Scheduie below,
th) By way of Tiest fixed charge, the chattels (including a1l additions and inprovemienis ©, and
repdacements: of, them frony Hme o thnie), securitios, intellectual property and/or other property
mentioned in the Second Schedule below.
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fey By oway of first fixed charge {excepl ag alrcady charged above): -

iy Al the presentand fiture right, fitle-and interest ol the: Company in or to any freehotd
(tncluding commivnhold) of Teasehold land or other immiovable property wherever situated
and alf fixtures, fritings and fixed plant and machiners now orat any fime aftervards on it

() All chattels sow orat any time aflerwards belonging o the Compiny, Thisexcludes any of them
for the time being forming part of the stock-in trade or work-m-grogress of the G OO Or
which are, for the time being, ofherwise effectively charged by wayv ol legal mortgage of fixed
.&;h'arg{, by this Debenture,

(i) The benefit of all rights, licences, guarantecs, rent deposits, contracts, deeds, undertakings.
and warrgnties relating o any land or other property mentioned shove and/or to.any trade or
business from Hime to timie carried on by the Company,

(iv) All book debts and other debis and monetery claims and sy reats, lcence fees or other pavments
due from amy lessee, Hicensee or occupier of any immov abk: property wherever situated now or
at any time afterwards due owing or incorred to-the Company. In addition, the full bexefit of
all guaranites and securitios for them and all liens, reservations of title and other rights
enabling the Company 1o enforce any such debis or claims {collectively catled thie "debis™),
This excludes such debts and claims Gf any) a8 the Bank may from tisie 1o time have agreed
in writing with the Campang which shall not be subjeet to this fixpd charge and also such
debts ahd claims ag are chirged in aceordance with paragraph (v) below.

vy Any credit balance on amy accourd of the Conpany with the Baik

vy Any oredit balance én any accownd - of the Company with any bank (other than the Bank) or

' bthier person. '

(viiy Al goodwill and wncalled capital for the dme being of the Company.

{(viil} Adl stocks; shares, debentores, bonds, Toan capitel and other scouritics of any description of
apy other person (nebidmg, withew | limitation,; aiy mnbmdlan or subsdiary pndertaking of
the € Gmpﬁmj n-addition,

(ay  all ngms ki) subgcrabs, {o or convert otlier seeutities into or otherwise acquire any such
sgcurities now or 4t any tinie afierwards belonging o die Compiny,

(b all dividends, interest and other income and all other ri ighits of whatsosver kind deriving.
Fronn-or trictdental vo, sy of these {fogether with any scoarities meniionad inthe Second
Schedile obow, collectively calied, the Yseourities'),

Ox3AlL letters patent, trademarks, service marks, destgns, wility models, copyrighis. design vights,

- applications Tor registration of any of them and the right to apply for them in any part of the
world, Inaddition, moral rights; inventions, confidential informarion, know-how ind. righis
of wiimilar nature arising or subsisting anywhere in the-world torelarion fo all or aiy of the
above (whether registered or wiregistered) now or &l any time aftervards belonging 1o the
Company {fogethier with any of the same mentioned o the Second Schedule below,.
collectively called the "intellectual properts™).

(%} Al policies of Jife insurance or assurance and all rights and claims to whichthe Company is
now, or iy al any Gme aligrwards, become eniifled in relation lo-die proceedy of Theri or of
any other policies of insurance of any description (mduﬂmﬂ withoul Tinditation, the
insurances mentioned in Clavse 8ta) below), '

{xi)All rights and other property to which the Cowmipany 18 now, or may atiny time afierwards,
become entitled as 4 resultof, 6r inconngetion with, any proceedings threatened ot
gommignéed under the TnsoRency Act 1986 or dniy sitnilir Iegiskation in any jutisdiction.

{xii)  The benefit of alf agréemeriis for the provision by the Company to-any personof any loan or
credit-or other financial accommodation of any description {ichuding, without Hmitation, any
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finance leases and hire or hive-purchase agreemenis) now, or.at any time aflerwards, entered
into by the Company,
{xisi) The proceeds of sale of any propery mentivned above

(dy Biwavnd ﬂﬁaamx@ charge, all the vndertaking of the Company and all its. preperty - whalssever amd
wherdsoever bolh present and Fatwre, This will not include any part of the same which is, for the
time being, effectively charged by way of legal mortgage or Fixed charge by this Debenture and
recognised as elfectivel v o chargod under the taws of the § jarisdiction o which 1he same s shuand.

The property referred toin paragraphs (a) (B) (¢} and (d) above 15 collectiv ely called the "oharged
property”. The property referred to in paragraphs {5 (5) and {6 (topethier with- any properly for the time
being efféctively charged by way of fixed chiarge by the application of Cliuse 3 below) is collectively
catled the "fixed charged property”.

Bank's ability to coavert Floating Charge
5, The Bank may, by nofice in writing o the Company, convert the Hoating charge created by Cliuse HHdy
shave: into a fixed charge in respect of such of the property of the Compary as may be specified in such
notice. It may do so,
(1) ifonthe h‘app&niﬁg ol amy of the events mentioned 8 Clanse 11 below: or
(1) 1t appears o the Bank that such property is in danger of selzure, distress, d:hg:mc pr-any other form
of legal process or that the same; and/or the Security HowW created in respeet of 11, i otherwise in
jeopardy.
Hicelther event, the ability of the Company o deal ia sy way with such: property shall cease
except to the extent that the Bank may otherwisé agree inwriting.

Restrictions on Company

6 The Company shall mot, except with the prior wrilten consent of the Bark: -

{ay crodte, or Attompt to create, or allow fo subsist over all or any of the charged property, any moftgage,
charge, len, pledge or other seourity other than this Debernture sl th NI EAgEs OF Ipaters (i any)
wetioned in-Parl 2 of the First Schiedalebelow: or

by allowany tangible property. forming part of the fixed charged property, (o leave the possession of the
Company {excapt for the purpose of necessary repair or ma;rm:mnuj ot to beused by any person
other than the Company or for any purpose other than in connectivn with the Business of the
Compiiniy: or

(¢} release. exchange, amnpaam& set off. grani ting or agree to any other arrangement in respect of, or
11 any other way deal with, all or any of the debits except as expressly allowed by this Debenture: or

(d}  part with, Wre, lend, sell, assign or dispose of all, or any part of Cor.any right, title or interest in), the
fixed charged property erall, or {exeept by a salé or disposal in the ordinary courss of the Company

-business and for the purpose of carrving on the samie) any part of the remainder of the charged
rOpery.

Land Registry Restriction

e bt respect of any part of or fiterest in, the fixed charged property nile to which 15 or becomes registered st
HM Land Registry, the Company applics to HM Clief Land Registrar 1o snter the Tollowing restriction on

the Proprietorship Register of the title of all such property: -
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"MNo disposition of the registered estate by the progeieior of the repistered estate is 1o be registered withowt
a writign consent signed by the propricior for the time being of the charge dated zﬁv“g N ? 55 }i'%
1 favour of the HSBC Bank ple referred to i the Charges Regster™ -

Company's Obligations to the Bank

8 Until this Debenture is discharged the Company will: -
{ay Hy Tusure, dnd keep insured, the charged property with sueh insurer and against such risks aad i
such amounts and otherwise upon such 1erms as the Bank may reasonably require. IF the
Bunk makes no requirement, then in accordance with aceepted prudent busingss practicé from
time 1o time in respect-of property of the shme wwpe.

(1) Punctually pav-all prémiums and other mories necessary Tor keeping upy Such insurances or any
other insurdnce referted 10 in Clanse 4(¢)(x).

(11} See that the interest of the Bank is noted upon-all policies of such insurance or {if the Bank
reasonably so requires) that the policy is held in the joint names of the Company and the
Bank.

{iv)If the Bank reasonably requires, produce o, of deposit with. the Bank all such policics and the
Tecuipls. for all preminm and other payments nccessary for effecting and keeping up such
palicies:

(v Promptly potifythe Bank of anvibing which may give rise to & el under such pelicy{ies) and
ensure that nothing is dong of not-done asd Conseguence: ol w fich any such poticy might be
adversely affected or which may increase the premoun payable,

(viyNatify the Bank prior to taking any stéps to open an account with any bank (other than the Bank)
arother person. ' ' ' ' '

it is agreed {whethier or not this Debenture shall bav ¢ hecome enforcerble) that: -

(1 The Bank may (bt without being under amy doty 1o do soand 1 it reasonably considers it
necessary. 1o do w0) ifsell effect such insurances, IFitdoes 6, the Company shatl be lable
‘the Bank for the expenses incurred by the Bank in doinig s,

)y Al sumsat any tise pavable under any-such policies of insurance shiall {Aubjont to-any prior
rights-and clatois of any (hird party) be paid 1o tic Bank: 1T the same ar¢ uot paid. direcily to
the Bank by the insurers then the Company shall be trusiee of them: for the beaelit of the Bank
and shall account to the Bank accordingly. The instiance monies shall af the option of the
Bank be apphied (subject 10 Clanse 28 below) in or towards the payment or discharpe of the
Debt ar fu making good or recouping expenditure-in respeet of the loss o damage Tor which
sich monies are received

&y {1) Keep all buil dm@s on any land charged by this Diebenture and all fixtures and plant and
machinery on and in them fand all other wiigihle property vomiprised in the charged property’
i pood wnd sobstantial repair and condition,

(i) Whenever any of the said buildings, fixtures, fittings or plant and machinery are festroved,
damaged o deferiorates, fnunediately repait, replice and make pood the sainz. Tithe
Company slall fail to do so, then the Bank shall be entitled (but not bound) to-do 5o instead.

(c} Notwihont the prior written consent of the Bank: -
Gy pull down or remove the wholeor any part-of any buildings forming part of the fand charged by
' this Diebenture; '

ity sever o unfix or remipve anyv of e fixtures or fittings, or

(i} except for the purpose of elfecting necessary répairs o them or of replucing the same with
néw or inproved models or substitutes, remeve any of the plantand mackinery belonging to,
or inuse by, the Company,
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{3 (&) Carry on auy trade, business or agricaliural use on any land now or afl terwards used by the
Company for the purpossy of trade, business or a‘gnm}iurc It shiall o so accordance with
the standards of good managément from time o tinie ciirtent in the trade or bosiness or {in
the ease of agriculitral use) with the siandirds of pood husbandry, From e to thue, Teshall

-alse do so in gccordance with the authorised planaing use of such land,

(i1} Obtain, matsiain and comply with all Heences, consents and other authorisations (inc} ﬁﬁimg;
without” Hmitaticn, enviroranenial permits) and effectall registrations which may Be necessary
ot-desirable in relation 1o all or any partof the charged property orany busiriess or other
activity from Hme o time varried on by the Company,

{&) Not without the prior written consent of the Bk -

{1} carry out, or allow to becarried out, on any lind charged by this Debenture, any development as
defitied in gm Tawn aind Country Planming Act 1990; '

(i) enter into Any agretment wider Section 106 of the said Act.or

(i) change, or allew to be changed. the nse of any such land.

(f1 (i) Observe and pediornr all covenants, stipulations and conditions whicli front time 1o timie affoct
the use or possession of the charged property whethiér arising under any Iéide. Commontiold
Community Statement; or other agrecmont under which the charged property iy held.

(it} Purictually pay all rents and other pavrients. Lecoming die, or to betome doe. undar afty Tease,
Commonheld Conininnity Statement or other agretmien wientionsd shove

(it} If the Bank so reqnires, produce to thie Bank evidence sufficient to rensonably satisfy if that

- the requirements méntioned above have beew complied with.

{83 (i) Comply with all statatory and other regulations affecting the charged property. This will fuclude

' it envircnmcnial E;ms and environmental permits applicable from time o time to att orany
part of the charged properly or @y business or other activity from line to fime cirried on by
the Company,

(i1} Notallow any clrcumstimees to arise which could lead: -

(a)  toany competent authority or other person taking action, or making 4 clain undes any
environmental Iaws (including fhe requirement to clgan up any contaminated land or the
revocation, suspension, variation or nonsresewsl of any environmental permity, or

{by ol meapmn having 1o take action to prevent the possibility of any such action or
e,

(i) Indemnify each of the Bank, the Administrator or Receivier (and their respective officers;
agenis and: delegates) against all costs expenses and liabilites properly incurred (ditectlv.or,
indirectly) asa resulvof any non-compliance or allt:gv:ﬂ mor-compliance with any
eny gmmmmmi lavws i relation to all or any part of thecharged property or anytinng done or
not done on it

(b3 (0 Windin 7 days after becomin 2 aware of thesame, give full particulars to the Bank of any nofice,
order, direction, designation. resolution or proposal affecting 21l or any part of the charged
property-or (in the case of any lavd) the Tocality-in which it is sitaated, ghvenor made by any
planuiing authority orother public body or authority whatsoever (including, without
limdtgiron, any lcensing authoriiy),

iy ‘if the Barik reagondbly requires; immediately, and 2t the cost of {he Comipatiy, takeall

reasonable and necessary steps to comply mtii aty of The matiers mentioned in (B)(D) above

-md gk {or join with the Bank i making) such objections ar representations as may

reasoiably be dvailable in réspect of thiem, _

(i) Periit the Bank, its dgents and any person avthorised by it, to enter-on any land charged by this

Debenture or on which any other part of the fixed charged property i sifuaied, at all reasonable
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times and on reasonable notice (excopt in-case of emergency) for the purpose of mspecting oF
valuitg any of the fixed charged property and if the Bank calls for. such 2 valuation (which it is
entitled to do) that shall be at the expense of the Company,
£ Mot withivut the priorwritten congent of the Bark: -
' (i} grantorvary, Oragree to grant orvary, any licence or fonaney affécting any land charged by
thiy i”}{mbmtum

(i} exereise the powers of leasing, of agreeing o lease, or of accepting or Agrecing i actent
sarrendets of leases, conferred by Sections 99 or 100 of the Law of Property A¢119255

(i) inany other way, dispose. of agree fo dispose of, or ereate, any legal or equitable estate or
inferest in any land ¢harged by this Debenturs;

Gvinegatiate, settle or waive any clain for loss, damage or ather compensation (inchiding withoat
limitation compulsory purchase compengation) affecting any land charged by this Debenture,
or

(v) apply for dn improvement or othér grant.or do anything which might resultin any Jand charged
“by this Debenture being suhgec% to any stattory charge.

(k) Ensire that , without the prior weiiten consent of {he Bank: -

{1} o person other than the Company shall be ra,})zstcmci urider ihe Lﬂnd Ra_gmuﬂmn legislation in
force from time to time as proprictor of i

{11y niv person shall become entitled 1w any propr mg;m ar mmrf:ai which miay achc:rs‘; v alfect

the value of such Tand {unless such entitlsinent exisis al the due of this Diébentire or.at the-
mam of the acquisition of such land by the Company) and the Company shall indemmify the
Bank for al] expenses réasonably incutred by the Bank in lodging from time to time cautions
Or netices against the registration of title to any sich land.
() Permanernitly keep all tangibie moveable property forming part of the fixed charged property at
he premises (il any) specified i the Second Schedules below or at such other premtises a5 the
Hank may from time i’ ume rmsmmbix APPTOVE 1N Writing:

(1) Keep such {ixed charged property within Engiand and Wales and notify the Bank upon reouest of

the location of such fixed charged property from time to fime.
(i) Upon wrilien notice fromy the Bank, keep such fixed charged propéity at the premises 8o
niotified or at such othier premises a8 may be reasonably authorised in writing by the Bank.
Gvi  Pay all costs for the solocation of any of the fixed ¢harged propertv.
{my  Seethat there is fixed to all tngible moveable property forming part of the fixed chiarged properly in
] pwm;xmm position a plaque containing the Tollowing words: -

£ l’},

CNTIICE GF CHARGE

This praperty aid accesgorics are subject to a first fixed chargoin fivourof HSBC Bank ple.®

or in such othier forui as the Bank may require,

{ny  Qy Get m :mti realise the-debts in the ordinary- cotrseol ity business (which shall notoxtend 1o

selling or assigning or in any other way Tactoring oz dlsmuzmng, thernd.

(i} Pay the proceeds of such getting in and realisation, and all other monies feceived in rc&pc{:t af the
fixed charged property, into such separate and denominated accounts as the Bank shall froim
time 1o time nominate in writing for such purpose or as the Bank miay otherwise from time 1o.
time require. If the Bank shall not nominate any such account, the Company's tutfent

- account with the Bank shall be the nominated account for the purpose of this Clanse #(ay,

{1t} Pending such payment, hold soch proceeds and other monies dpon trust for the Bank,

(¥} Except with the prior writter consent of tie Bank, niot be entitled to withdraw or transier from
any such account any monies standing 1o the credit of such account,
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to}

)

()

Punctually pay all calls, instalments and other monics that may become dug m respect of the

securitis,

{3) Not exerciseany of the rights.and powers araching fo any of the securities ina manner which,
the reasanable opinion of the Bank, may adversely affect the value of the seeurity. created hv
this Debentura; and

{1} prior to this Debenturs hecoming enforceable, and subject to (p3(iy above, all rights and powers

attaching 16 the scenrities shall be exercisablé by (e Compairy or as it may direet.

(i Takeall such nepessary steps, and doall such acts (including the prompt pavment of any
appropriate fees and policing against any inftingement of, or challenge to, the intellectinl
propeny) to maintain the value, sobsistonce and validity of the inteliectnal property,

(i) \Hmm appropriate, 1se its best endeavours to protect and safégusrd the intelecmal property from
and agaifist thefl, loss; destrucfion, unauthorised access, copying or use by third partics

(i) Notuse, orallow to beused, or take any step in respect of any of the intellectual property 1n
any way which; in the reasonable opinion of the Bank, may adversely affect the valoe of it

(1} Deposit with the Bank (and the Bank shall be-entitled to retain) all deeds, certificates and other
documents constituting or evidencing title to the fised charged property (except insofar as the
same are held, or required to beé held by any thisd party in accordance with any obligation

ranking inopriofity to thie seeutity credted by (his Dabentue).
iy On being reasonably required to do so by the Bank, and i the cost aod expense of the

Compdny: - ' '

{a) Ewecute, sign, deliver and do-all Gifngs riecessary (incloding, without limitation, the
assignnient of all o wuy of the debts and the fransfer of all or ane of the secoriiies, to the
Bank or ifs nominee and the giving of any notices and elfecting of any mgmimtmns) as
Card i such fornn as) the Bank may reasonably requirg, This isto. pcrf(:ci a2 legal
mortgage. assignment or other fi xed seicurity 1 Favour of the Bank of 41l or such pat as
shalf be specified in such notice of the ﬁw:i charped property or otherwise fo improve.
pf;rfﬁm or protectthe security intended fo be créated by-this Debenture or to facilitate the
exercise of any powers, auhorities and disoretions conférred under or in accordance with
this Debentuira,

by  Endorse, or ciuse whe endorsed, onsay dosuments constituting oeevidencing #le o
the fixed chiarge property and give o third partics such notices of the security created by
this Debenture as the Bank niy reasonably requirs

Bank's Powers

(b}

(e

{a)

Without affecting in any way the Company's-eblization nunder Clause 8(m) above, the Bank: shall
have the Tight atany time to fix plagues or othier markings to-all-fangible moveable property
comprised in the fixed charged property or the premises in or on which such property is situated.
The plagues or other markings shall be insuch form and with such wording as the Bank niy
reasonably require indicating the Bank's interest in such fixed charged proparty,

The Company shall not allow any such plagues or miarkings fo be concealed altered or removed.
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1k {a)

)

At any time before this Debenture is discharged (and whether or not 1he same shall have become
mfmcca%}m thie Bank may, if and whenevar, and so often as it shall ressonably think fit, apply the

whole of any part of the monies from time fo tiwie standing to the-credit of any azconnt 2§ feferred

i Clanse 8(nd inar fowards the- discharge of the Digbt.
Thmiay pay the imondes mentioned in (a) above to the credit of any other account nominared by it

{including an account opened by 1t for this purpose) as sequrity for any eontingent or Tature lability
-of the Company to the Bank.

When the Debenture bécomes enforecable

1. This Drebonture shall Become caftresable ;

)

(b)
{0

{dy

(el

(&

(e

il the Compar

if the Dbt is ot paid or discharged vﬁmn dne {whether on demand, at agreed maturity or garlier as
the case may el or

if the Com piny isin breach of any of the oblizations under this Debienture. or

shall enterdinto any composition orarrangement for ihe Beneft of its creditors; or
vOglig be mk for the adminigicfion or windin genpof the Company - (which inéludes, without
Hmitation; in each case, the bourd of directors or the Company in general meeting, passing a
resolation Tor the Same) e except where, in the case ol winding up, the Bank has consented in writing,
for the purpose of reconstriction or z:rmigamalmn or

i ied party shall ke pussession of, or 4 roceiver shall be appointed over, or any sccured creditor

of the Comipany shall seek to enfores his %u;rm in respect of, all orary of the c:hargm property or
any other cvind shall happen which putsin jeopardy all or any part of the scourity croated by this
Debenture; or

Afthe Bmik in s reasonable discretion, constders that any claini thav b miade against the Bank

(=3

under any bond, guarantee, indemnity or other coptingent liability issued o enféred into for any
Tabilities of the Company; ot

i any other event shatl oceur which his beed sgreed by the Company and the Bank as amevent upon
the ocewrrence of whicli this ¢r dny other secarity for the Debt shall be enforceible.

IFany of the above stsuld ooour; ~

(i} the powers of sale and of f:ppcsmmw a receiver conferred by Section 101.of the Law of Property
Act 1925 shall immediaiely arise snd begomie ewrcasah&c by the Bank free from the
restrictions contained i Smmng 10% and 109 of that Act: and

(i1 the powers of leasing, or agreeing to lease, or of accepting or agrecing to accept surrenders of
leases (conferred by Sections 99.and 100 of the Law of Property Act 1925} shiall immediately
become exereissble,

L2

These powers are available o the Bank whether or not thie Bank shall then bein possession of all or any

partol the charged property. The Bank may grant a lease at & premivm and 61 any length of term and,
geserally, without the niccessity for the Bank to-coniply with any restiictions imosed by, arother
provisiong of; the Sections'and Iegistation mentioned above (and so that for the puiposes of Sections 99
and 100-of the Law of Property Act 1923, the oxpression “mgirtgagor” shall inclode any-person deriving
fitke under the Compaiy snd Sihe Sections 99- (IR and TO0 (12) shall not apnhey.

Appointment of Administrator or Recciver

(@} The floating charge croated by 1his Debenture isintended o be a qualifiing foating charpe as
defined by paragraph 14-of schedule B1 to the Tusolvency Act 1986 {inserted by section 248 of and
sehedule 16 o ihie Enterprise Act 2002),
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(b} At any time after having been requested 1o do so by the Company, or after this Debenture has
~ become enforceable (and whether or fiot any of the ovents wigntioned in Clause 11 are cominuing).
the Hank may &ppmnt by deed or by writing under the hand of a-duly autherised: officer of the Bank,
oF @Ehf;:mlsa AMY O O NI0EC POTSONE 1 b Administrator ' adminisizator™y or Receiver
{"Reéceiver”). These exprossions shall, where necessary, mchle any person substituted as
Administeator or Receiver of all orany part of _mu_chargndpmpcmy The Bank may shintharly
appoint a Receiver at any time after having betng requasied to do go by the Compaiiy.

{e}y The Bank may (so far as ivis tawfilly able w do 503 Trom time o time by deed of by writing unger
the hand of a dul y authorised officer of the Bank, or otherwise, retiove any person appointed 1o be
Administrator o Receiver and may ina similar way appoint another 1o his place:

{dy  Iatany time two ot morg persons shall hold office as Administrator of Receiver of the sgme
property, cach one of them shill be separitely entitled (subject o any vontrary direction in the
appointinent) 1o exercise all the powers, authorities and discretions conferred on them,

(&) Thepower to.appoint a Receiver shall be in addifion 1o all statators and other powers af the Bank
under the Insolvency Act 1986 and the Law of Froperty Act 1925,

{f) The power to appofat an Admvisistrator or Receiver shall be and remain ¢xercisable by thin Bank
even thongh theré may be'a prior appolutment in respect of all or any pan of the chirged property’

13 () The Bark shall-not, nor shall the Administrator or Receiver, be liable 1 accouwt 5§ ot g i
possession in respect of 4ll or any of the charged property nor be Hable for any loss upon realisation
or for any neglect or defoult {uniess wilful) of Ay ralure whatsoever in connection with all or any.of
the charged property For whiclra rortgages in possession might as suchi by Hable.

(b}  All reasonable costs, charges and expenses properly incured by the Bank or the Administrator or
 Receiver (including tis internal management and ;admmlgtramn costs and the gost of any
proceedings in relation to this Debenture or the Debty shall be paid by the Company.

14 The Administrator or Recaiver shall be the agent of the Company and the Company shall be responsible.
for his actsand remuneration as well as for any definlis committed by Bim.

Powers of Administriior or Recelver

E5. The Administeatesr shall hurve the statutory powers i schedule 1ol the Insohvency Act 1986, The
Receiver shall (subject to any Hmitations or restrichons expréssed in the document appoiiiting him bt
notwithstanding any testriction or lunitation binding on the Company under this Debenture or any
windingip or dmsﬂtmmn of the Compdine or any analogous pmcccémgg inany Jurisdiction) have all the
puveers {as varied and extended by this Debenture) conterred un receivers by the Trisolv ency-Act 1986 and
ihe Law of Property Act 1925 and {without affecting the above In any way) the following powers; -

{ay (i} Toscll, transfer, assign; convey or gramt, accept surrender o vary, terminate of surrendor Teases

of or i exchange and enter into or terminate leases of any of the charged property, and

(i) inany other way 1o dispose of, or deal with,-all or afy ol the charged property in respect of
which the Receiver is sppointed (or agree anv of the sime) in either case insuch a way dnd
generally on such terms and conditions sy he Feasonably thinks &t '

Ay transaction mentionied above miy be for such gayment or other consideration as the

Adminisirator of Receiver shiall think it, This te-so whether for a lomp sumor a camzdcmilmi

payable in instalments and whether for cash or otherwise. In the case of the laiter, it shall form part

of the ¢harged property and be charged with the pavment and di sa:imrg,c of the Debt,
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(b

(e}

@

(¥

Fixures and plant and machinery may be taken and sold separately from the premises to which they
arc fived (orin which they are contained) without the consent'of the Company being obtained or

Hecessary,

To take possessivn-of, collectand get in,ail orany of the charged property in respect of which the
Reégeiver 18 appointed and Tor that purpose to make such demands and take any proceedings as the
Receiver shall reasenably think fit:
To carry o, manage, develop, recanstruct, amalgamale or diversify (or agree the same’ any frade or
business (including fanning) as Bas Trom time fo time been carried on the whole or anv part of the
fixed charged propenty,
1) To make amy arrangement or coripromise bétween the Company and any othir person which flic
Reoelver vy ressoriably think expédiont
{11} To take, defend of participate 1 any procoedings (including, withiow: Timitation, arbitration
proceedings) as the Receiver may feasonably think expedient.
Ta make, effect and complete such improvements, development and yepairs toany. of the charpged
praperty as the Recéiver rrry reasonably think expediont.
To make calls {and to enforce payment of them) conditionally, or unconditionally, on the members
of the Company in respect of any uncalled capital with the Benefit of all the powsrs in the Articles of
Aszocistion of the Company conforred on the Direciors.
To appoint managers, officers, servants, workmen, nomingds and agents for anv of the purposes
mentioned in this Clause 154t such remuneration and for such periods and on such termis a8 the
Recorver mray reasonably determing,
I the Receiver tivinks [, bul without affecting the indempity contained in Clause 23 below, to eflect
with dny insurcr any policy or policies of insurance efrher i licy, or satisfaction of, or inaddition to,
such indsmmity, ' ' ' '
To delegate by power of attorngy, or fivany other way, to any persenor perscns approved in wriling
by the Bank, all or any of the powers, anthorities and djsercmns swhich are for the time being
exercisable by the Reeeiver under this Debeniure.
(i) to promote; thie farmation; or otherwise acquire the share capital of, any bady corporate with a
vigw 1o such biody corporiie becoming a subkidiary of the Company or ollierwise:

Lty to purchase, legse, orotherwise scgoire any erest in all orsny of the Company's andertaking.

And property;

(i) 1o carry on @ny bisiniess in succession o the Company br any subsidiary of the Company,

and ineach case. s the Receiver iy Giherwise roasonably think fit.
To make-glections for value added tax purposes #s the Recefver may eiisonably think fit.

() Foranyof the purposes authorised by this Clanse, to raise maney by borrowing from the Bank or

(1)
{al

frem aiy other person on the security of all or any of (he charged property in respect of which the.

Receiver is gppoinied.

(i) The Receiver may raise money as mentioned above on soch ferms (includin g. if the Bank shall
wonsent, ferms under which such security ranks inpriority to all or any of The seeurity crisated
by this Debenture) as the Receiver may reasonably think fif; and

{ify  the repayment of all-such monies and the payment-of interes: on then and related coste

charges and expenses, shall be treated for all PUTPOSEs 28 EXPENSTs properly puyable by the
Receiver.

To exercise any of the powers which the Bank would be canlitled tv exerciscindgr this Dibenture,

To-de all suck other acts and things is the Receiver may redsonably consklé? 10 be incidental or

necessary to any of fhe matiers or powers meAtioied above or which the Receivér Tawfully may or

can do a8 sigent for ihe Chmpany,
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L6,

P

Teexercise any of the above powers on behalf of the Company. or on the Receiver's own behalf or, in
the case of the powers containiéd in paragraph (D) above, on bebialf of the Directors of the Company.

Subject to-claims having priority to he decurity credted by this Debenture; all monies roceived by the.

Receiver or {on duy-exe

ise by thie Bank of its énforcement powers nnder this Debenture) the Bank, shiall

b applied futhe fcall;;m% arder: -

EY

by

©y

In paymient of 8 reasonable costs, charges and expenses of, and incidenal 1o, e appoimtnent of
the Receiver and fo the exercise of all or any of the powers.of the Receiver or the Bank and of any

‘other outgoings properly pavable by theris This inchides, without Himitaton, the repavieni of

monies borrowed as referred to in Classe 13(m) above and the payment of § inrerast and related costs,
chiarges, and expénses (1o the extent that the Bank has consented 1o the same beting scoured in
priority to the sécurity créated by this Debenture) and all amownts payable by the Bank fo the
Receiver unider any order of any courd or otherwise,

o pavment of rentoneration o the Receiver at such rate as may from thne to {ime be agiced betiveen
the Weeeiver and the Bank.

T payment to the Bank,

Powerof Attorricy

17

18

sy

(£33

(i)

e

{iy

The C@rzlgﬁﬁ frrevorably, and by way of securify, dppoints the Bank, dny Receiver. and any

ifiisk stor appoinied by the Bank and vach of their rospective delegates, jointly and sleo
indiv :duaih fo be the atterney and attorneys of the Company. Any atforney is authorised by the
Comipany to-do all things which the Compiny may he required o do under this. Debeniure, This
includes {without Hmitationy that which the Bank, the Receiver ar Elm Adnmnistater (or any such
delepated may
{8 consider necessary- or appropriate for, o in connection withl, the improvement. perfection or

profection of (he security intended 1o e oreated by this Dehehiture: or _

{0y the exercise ol any of the powers authoritizs and discretions conferred under it,
The Conpany ratifies and condinms (and agrees to do so) whiatever any such attorney shall do. or
attempl o do. iy the exercise of ail or any of the powers, authorilies and discretions mentioned shive
or-under this power of atforney, This power of attorney is to seeure the performance of obligations
owed 1w the donees within the medning of the Powers of Atlorney Aci 1971,

Bank has Powers of Administrator or Recciver and other powers

Without affecting any other powers, aithoritics and- diseretions of the Bank, llor amy of the powers,
duthorities and discretions donferred upon the Adminigirator or Receiver (whother arising under thig
Debenture or otherwise) may also beexercised By the Bank at any time afier this Debenture has
become enforceable, This i 1s so whether or notan- Adininisirator or Receiver hias been appointed.
The Bank shail also be entitled to delegate by power of attorney, or in any othier manner, {6 any
pérson or parsons &ll or any of oS powers autharities and. discritions:

No such delegation mentioned above shall prevert the subsequent gxercise af the powers, authorities
and-discretions by the Bank itsell ot prevent the Bank from miakifig any subsequent delegation of
thigti to somie ofler person,

vy The Bank niay révoke any such delégation at any time.
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14,

At-any time after this Debenture shall have become enforceable, or after any powers conferred by any
initerest having priority to the security ereated by this Dibenture shiall have become exercisable, the Bank
awty redeein such or any other privs inierest or arrange the Transfer of 1t fo iself. It may settle and pass
the aecounts of any tiird party concerned and any account so settled and passed shatl be conclusive and
bmdmg onihie Company, Al monies. paid by the Bank fo the third party inaccordance with such
accounts shall as from sich payment be-due fom the Company 1o iz Bank on current sccount and shall
bear interest and be secured 45 part of the Debt

20, The nghtsand remedics of the Batik under this Debenture dire in addition to, and not in substitution for,
any rights or remedies provided by law,
21 The restriction on 1he right of consolidating mortgages contained in Section 93 of thie Law of Property Act
1925 shall not apply to this Debenture,
22 By I the Company at any time fails to perform snd observe the 1eims, and obligations comained in
this Debeniture, the Bank may (but withont being unider any duty 10 do so) wke such steps as i ils
~ reasonable opinion may be réquired to remedy such failure; and
(i Thes dncludes, without Himitation, making any payment, and for the purpose mentioned in ()
above, the Bank and its agents miay enter upon dny land of the Company without being regarded as
having entered inlo possession of i
Tndemnity
15, The Cormpany agrees 1o fully indemnify each of the Bank, the Administrator and the Receiver Trom and

-ggainst altand any Lability they might incur tn tfie excrcise for apparent exercise) of any powers;

authorites and discretions under or in connection with this Debenture (with-the exception of fraud or
wilful defautt onihe part of the Bank, the Administrator or the Recgiver, but anky o the extend corimitied
by any of them) or any failure by the Company to comply with wiv of its obligations under (his Debeature.

Protectinng of Puorchasery

24,

No purchaser-or other person dealing with the Bank, the Adminisirator or the Rocoiver {or any of their

fespective delegates) - '

Gy shall be bound or entitled to see or enguine whether any power, authority or discretion under this

 Debentare has arisen or become exercisable;

(i} be concerned with any notice to the contgary of to st whether sny délepation shell have lapsed for
ary reason or been revoked: or

(i1} be bound orentifled to-concern himnseli with the proceeds of dny sitfe or other dealing or be.
answerable inany circiumstances for the-application of the said procesds.

Payment of costs, chiarges and expenses

25

The Company shall reimbiirse to the Bank ot demand o a full indeminity Basis. all costs, charges and
sxpenses (inchuding, without Hiitation. all amounts masmahh detefmined by the Bank to be-necessary o
compensate it for internal management or administration costs, charpes and expenses) properly incurred

by the Bank: -

iy in.eonsuring this Debenture is offéctive;
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i}

in connection with the improvemen, perfection or protection of the securily created by this

Diebonture,
(Y i the exercise of any rights, Temetlies, powers, anthorifies mel discretions vorderred under..or in

connection with this Debenture (together with anv value added tax or similar tax charged or
chargeatle T respeel-of i

All such amounts shall be debited 1o a account in fhe name of the Compaty. Unvithevare refinbursed
they shall bear inferest At the rate of three percent per annun over the Bauk's Base Rate from time to Time
calcutated and compounded monthly andor dccotding 1o the Bank's then current practice and shall be
payable on demand. They will be secared as parnt of the Debi by this Debenture.

Independence of Security

6. (2
(b}

{5y

‘This Debenture shall be in addition to, and independent of. avery otlier security which the Bank may

at any time hold for any of the Debit secired by this Debentere.

Mo prior secufity held by the Buank over il or any of the chargad property shall iuerge in tho seeurity

created by this Debentore,

Thig Debentrre shiall remain in full Torce and effect asa continning secnriiv unless sovd nndd the

Bynk discharges it

Baok's powers to-deal with Aceounts and Maney Received

27

by

W @)

(&

24, The Company waives any right of set=off it may:

10 e Bank veceives notice of any subsequent charge o other interest affecting all or any of thie
charged property, the Bank may open 4 new sccount or accousits for the € oAy in s books:

IF the Bank does not do so. it shall be regarded a8 having done o wnless the Bank gives express
writlen notice to'the contrary o the Company. Wotwithstanding any appropriation by the Company
contrary. as from the (e of réceipt of saeh notice, all pavments made by the Compaiy (0 the
{esthor iy thiose dealt with under Clanse Sin) shall b tréated a5 having been credited to g
new aceoutlt of the Company. Such payments will notbe applied in reduction of the amount due,
owing or incorred from the Company o the Banlc at the time when o recetved the tiotics;

Al mmies received, recovered of realised by the Bank underthis Debonture (inchuding the proceeds
ol any conversion wnder Clause 30-below) may, in the reasonsble discration of the Hank, be credited
lo @y suspense of inipersonal acceumi. _

Thiey may be held insuch account Tor o long as the Bank may think fit pending {he application ffom
tirite to time of such monies and atl accrued interest {at the rate, if any, agreed in wiiting between fhe
Company and the Bank from fime to time) in or towards the discharge of the Debt,

AV 0w, Or 2L any time in the futare, in respect of the

Dibt {including sums payable by the Company ander this Deébeiiiire),

Curreney Conversion

30 {a)

by

-comversion under this Clause) fromthelr exd
-of denomination as thi: Bank ray reasonab

For the purpose or pending the discharge of the Debt, (he Bank may convert any monies received,
tecovered or realised by the Bank under this %)ubmtmc {mduifmg The pmcm:ds of any previous

ng currency of denomination into such othier CITTERGY
v think fir,

Aty such conversson shall be made sit-the Bank's then prevailing spot sclling rae of exchange fon
such dther currericy dgainst the existing curfeney.

Bl
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{c}  Bachprevious reference in this Clause 1o a currency extends fo-fands of that cwrrency and, for the
Avaidance of doubt, funds of one currency miay be converted tate different funds of the same
COTTCICY.

Diealings with you and others

31, Thi Bank mway, fre it disorelion, grant thme, or make any other armngement, vadaiion or release with anmy
persr o persons not party to this Debentore (whether or not such person or persons are jointly liable with
The Company) in respect of any of the Debt or of any other security for it, IF it-does, it will fiot in any way
“atfect cither this Debenture or the liability of the {“cmpmng for ihe Dbt

Bank's Right of Set Off

13, In-addition to all rights of sei=off conferred by law, the Bank may set-off any money standing from time to
time:fo the credii of any acconnt the: Company has with the Bank against thi¢ Debt,

Freservation and Retention of Security

ik
Tk

(&) Anysetifemnent, discharge or release bietieen. (1) the Company and (i) the Bank. the Adnidnistrator
- orihs Receivw ¢ "Relevant Person(s)") shall be conditional upon.no securify given, or payment

migds, fo he Relevant Person(s) by the Conpany wr ‘any other persony being avelded or reduced a3 o
result of any provisions or enactments relating to insalvency for the s being-in forcedn any
Jurishction. ' '

(B Tirthe event of such security or paviment. being avoided or reduced, the Relévant Person(s) shall be
entitled to recover the valie or amount of such security or payment from the Company subsequently
as if such setilenient, discharge or refease had not oceurred.

34, {ay "\?btﬂ“thstﬂn@i'iig any Q-L§1;r-'prm‘i'siun a’f’tt&i& 'E}u,hemum or 4y n;li»casx, smt!cmem 'd‘is«;%mrge o

{a.mi b _i ﬁmnmmts.m 1_r:icncmg iiilﬁ: m zhe ﬁiwgﬂd prapx:ﬂ} o ;11"1} par :af it dcp{mned. &mh ;L}
following the payment and discharge mfull of the Debt for  period of two years and one ménth afier
such discharge,

by Ifatany tme during that period. any stepris taken for e Administration or winding-up (whisther
voluntaty of eampilsory) of the Company or any anglogons procecdings shall be commenced, ke
Bank may continue to fetaty this security and the docuaients mentioned above for such further
periad az the Bank may reasonably deierming,

(¢} The security created by this Debentore and documents relating to it shall be deemed 1o have
continued to have been held as sccurity for the Debi,

Notices Governing Law aod Jurisdicion

i3 Withiout affecting any other lawlul method of sérvice, any Sermand or notice to b made of given By thg
Bank to the Company {including withou( limitation. a demgnd for payment of all or any of the Debt) may -
be made or given by any wianager or officer of the Bank o of any branchof it:
la) By letier addressed to the Company and delivered to.any officer of (he: Company at any place or send
‘b first-class postio, or left at the registered office of, the Company or any place of business or
activity of the Company last known to:the Bank. Ifsent by postit shall be regarded as having been
made or ghven-at noon o the second day following the day the Jetier was posted.
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(b}

A6, ]

(b)

By fax or other electronic means 1o the fax number or-electronic mail address of the Company last
knows to'the Bank. Tt shiall be regarded as having been made or given at the time of ransmission,

This Debienture will be governed by and construed in accordance witli Enghish law and all claiins
and disputes (inchuding tion=contratiual claims and disputes) arising out of or in connection with this
Deberture, its subject matler; negotiation or formation will be determined in scenrdance with
English law.

Both the Company and the Bank submit w the nom-exclusive jurisdiction of the courts of Englanid
and Wales in rélation 1o all cliums, disputes. differences-or pthier matters (including now-contragtual
¢laims, disputes, differences or other mattersy arising out of or inconnection with this Debenture.

Disclosure of Information

37, The Conpany gonseats 1o the disclosure by the Bank of any informaion sbouy (HE Company, this
Dsbinture, the chiarged properhy and the Deb -

3]

(e
@

(e

1o any person to whom the Bank has transferred, or proposes or may propose to transfer, all or any of
its rights under this Debenture and/or the Debl and toany rafing agencies and any advisers fo the
Bank wn connection with such transfer; and/or

1o any person with whom the Bank has entered into; or proposes to enter into, any contraciual
arrangements in connection with this Debenture and/or the Debt; andior

to any company within thie HEBC Groip betig HSBC Holditgs ple and 15 associated and subsidiary
companics. from tirie o e, or any of 1y or their agents, and/or

ey insurer whe is to, wr-whic proposes 1o, provide Tnsurande to thy Bank in Tespiect of'thecharped
property, this Debentare andior the Dbt andior

té any otherperson to whom,, and to the extent that, such information tsrequived to i disclosed by
any applicable liw or régulation,

Transfer of Rights

38, {a)
(b

{0}

(£

The Bank may transfér all or any of its rights under this Debenture and/or the Dbt fo any person at
any time,

If'the Bank transfers all or any of iis rights under this Debenture and/or the Debt, the: Company's
rights undes this Debenture and/or the Tebi (a8 the tage may be) will stay exactly the same:

The Company will be'bownd to any person to- whom the Bank transters any such rights, That person.
will have tie Bank's powers and vights 50 far a5 the Bank fransfors 1hese fo that porson. THe Bank
will be released sutomatically front its oblipations to the Company 50 faras that person sssumes the
Bank's obligations. '

The Campany will at the expense of the Bank or the person 16 whiom the rights avc transferred, do
anything reasonably requesied by the Bank to effect 2 transfer of all of any of its rights wider this
Debenture-and/of thie Debi

The Company will not transfer all or any part-of #ts rights under this Debenture and/or the Debi
without the prior written consentof the Bank.

in these Transfor.of Rights provisions and in-the Disclosure of Information provisions abiove:

{13 the term transfer means sale, assigdiment gndfor tratisfor;
{11} the et rights means pights, benefits and/or obligations; and
(3i1) The term person means any persoa, trust, fund or other entity,
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The Bank's written consent and reasenable requirement

39 (ay  Wherethewords “without (he Basik's writien consent” appear inany Clause, the Bank will not
unn_a’-:mmt}h withbold consent. ‘The Company agrees (hat it 15 reastnable for the Bank to réfuse to
consent 1o something it in the Bank's reasonable opinion, it Adversely affects or might affect;
iy the Bank'ssecurity under this Debeniure and its ability 1o caforci it
i thewvalue of that Mnch i% socured o the Bank -and it ability wosell Ihc Sanm
(i) the Bank's ability 10 recover the Debt; or
(v the assessment of the value of this Debenturg 2 an-asset of (he Bank,

{b) -Where the words "the Bank reasonably requires” appear in any clanse, the Company
reqsonable for the Bank to require something ©f 1 the Bank's reasonable apiion, it
AESISL N
(i) the preservation of The Bank's seourity under this Debenties of 1he valug of that which is secured

byt ar
(i) ihe Bank's ability 1o recover the Debt

ecs that is
Hlor wifpliy

Severince and Modification - Unenforceability

41 (a) 1 any of the Clauses (or part of a Clause) and/or any of the paragraphs {or part of 2 p'ﬁrwmph}
_bmmcs mwhd or ummforcm!:}ic Ay winy ﬂﬂdbf HITY lau ih{‘l mhdm c;kf ma z"muammg Cian:,c*;

'mmmr;cf

by 1T any invabid or unenforccable Clatise or yrragraph wnticned. above (e part ol eithery wonld notbe
invalid o unenforecable if its form or effect Werd modified in any way, o shall be deerned to have thie
madifiéd formy of éffect so fong as the Bank consants,

Interpritation

41. (@) Theexpressions:-

(1} Hhe Company” ghall include any. person-from time: 1o-thme deriving title under the Company.

(ity "the Bank™ shall include its successors and fransferees and in biith cases o the extent of thar
respective fights and bemefits (irichuding, without Titnitation, sy person inwham under the
taws of such person's place of mmr;mmmn alior subalzmtmih all of the assets and Habilitics
of the Bank become vesiedy,

{jity  “environmental Taws" inclides all applicable laws, regolations and directives (and all notices,
cittulars, orders, judpements and decisions of dny court or other omipictent athority o any
jurisdiction) concérning the pollution or protection 60 the éuvironment or the health of
Iapigns, aidmmals or plants. This inchdes, public and woikers' health ard safety, the
peneration, use, {reatment, stofage, ranspotiation or disposal, or discharge of release into the
environment, of any chiemicals or other pollutants or confaminants orindustrial, radioactive,
dangerous; toxic or hazardons substances or wasies {in whatever form and inclading noise
and genctically modified organismi).

(v} environmental permits” means all permits, licenses, consents, approvals, certificates and
other authorisations {including all conditions applicible 1o them) rezqmn.d teder any
savironmental laws, _ B

) “holding company™ “subsidiary" and "subsidiary wideriaking” stiall have the meanings-
regpectively setout incthe Companies Aot 2006 (48 the same may be amended varied or
replaced from time to Biné).
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{by  Any reference to a person shall include-any person, company, corporation, body corporate,

goverriment, state for agency of & stafe) and anv-association or parinership (whathier or fiol having

legal personality) of any of these

(&) Any reference 1o.any slatute o any section ol any statuie shall be regarded as including reference to

any siatutory modification or re-cnactment of it for the time being in force,

v References to the singular shall include the plural sod vice versa; the use of the male pronoun shiail

include the female and neutér, the use of the neater prosoun shall include both the male and the
female,
fe)  The headings are used for enidaree only,

Company's compliance with Memorandum and Articles of Associatinn

G The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum

e Artizles of Association,

N WITNESS thie Deed Teis been exiomed snd is intended (o beand iy delivered on (he date first mientioned
above

The First Schedule veferred to-above
Part 1
{Froehold and/or feasehold land)
Registereatl Titke

All the property(ies) cotaprised in the following title(s) &t H M. Land Registry:

Unregistered Tithe

Al the properiy(ins) now vested in the Company and comprised in the Deed(s) referred to below

Pari2
(Privr mongages or other inditters relaiing 1o the property destriberd shavé)

The Second Schedule veferred to above
{(Chattels and/or other property)

Pebentioe Db {3106 Revision) 18 of 2 Bank's Relt 8C4460101912H



- This Deed is an imporiant legal document, HSBC Bank pie strongly recommends that you seek the advice
- of your solicitor or other legal adviser before sipning this Deed.

Sipred-asa deod by the Company acting by

{REDACTED}

Signature Director

Name in fall o At My o o

(Hlock letiers)

{Boryuse by a
Codigdiy withowt a
Lotz sealy

Signature Drircctor/Becretary

Namesin full b Oy 0 A
ook letters

R T

Signed as'a deed by the Company acting by

Signature _ Director

Maiie 1 full

tBlpek lerters) o
. {For s whisreons

chiradine 3 maihorised

40 5igred

In the preserce of:

Signature of

Wwitness Wiinss

Fll name of wilngss

Thivek feiters)
Adldress:

Clecupation

For andon bebalf of HSBC Banik ple

e ]

e
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release madethe ‘dayaf fwo thonsand and
BETWEEN (1} HABC Bank pie ("the Bank")

and {2)
il Company™)

Wilnesses that the Bank hereby releases to tie Company all the praperty now comprised in or charged by the within
written Debentare Trom sllanondes seoured by and fron all ¢ladme and demands ander the within writien Debentire:

Inwitness whered! (his document whitth i intended to ke effect s o deed has Beon doly- teecited thi duyand vear
first belore writion.

SIGNED AND DELIVERED

B

fSfpmaturel

g8 the atterney and on behall of HSBC Bank ple
in the presonee oft

Fall nameof withess

Sigratare of witness:

Address

Occupation
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