in accordance with ' ) { i
Sections 859A and M R O 1 @
859 of the Companies

Act 2006, : ;
‘ Particulars of a charge Companies House
@D Go online to file this informafion A Tee is be payabile with this form
www.gov.uk/companieshouse Please see ‘How to pay’ on the last page.
./ What this form is for What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at:
a charge created or evidenced by register a charge wher el wwnn nnv Lk fcompanieshouse

an instrument. instrument, Use form

This form must be delivered to the Registrar for registrati —_
21 days beginning with the day after the date of creation of th

delivered outside of the 21 days it will be rejected unless itis a *AB3RO3YX"

court order extending the time for delivery. A19 06/04/2047 484

D You must enclose a certified copy of the instrument with this f COMPANIES HOUSE

scanned and placed on the public record. Do not send the orig

I Company details W
Company number FESEFGEF/ 3 Filling in this form

Please complete in typescript or in

Company name in fult i London's Surveyors and Valuers Limited bold black capitals.
r All fields are mandatory unless
. specified or indicated by *
Charge creation date
Charge creation date "_5 Idl / "b W Iv’z_ o l'l Iy7
. - .

E Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name l Mrs Alison Taylor .~
Name I
Nfme
Name

if there are mare than four names, piease supply any four of these names then
tick the statement below.

{1 1 confirm that there are more than four persans, security agents or
trustees entitled to the charge.

06/16 Version 2.1
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Particulars of a charge

4 ]

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

Please submit enly a short
description If there are a number of
plots of land, aircraft and/for ships,
you should simply describe some

of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge {which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box.

] Yes

1 Neo

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[[J] No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the apprepriate box.

Yes
[ ne

Trustee statement ©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

O

© This statement may be filed after
the registration of the charge {use
form MRO6).

Signature

Please sign the form here.

Signature

Srgnate

X MosToile - X

This form must be signed by a person with an interest in the charge.

06/16 Version 2,1
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Particulars of a charge

B Presenter information

u Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

[ Contacl name

A D Conway

Company tame Conway & Conway

| Addiess

l Post town

867 London Road

Westcliff-on-Sea

County/Region

Essex
= [s[slel [slslz[
Y England
|~ 100807 Westcliff
Telephone

01702 710373

Certificate

We will send your certificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

0 The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 & 8.

You have given a description in Section 4, if
appropriate,

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

ooo o 0 o o 4

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable 1o
‘Campanies House.'

Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX E0235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6824621
Charge code: 0682 4621 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 31st March 2017 and created by LONDON'S SURVEYORS
AND VALUERS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 6th April 2017.

~

Given at Companies House, Cardiff on 18th April 2017

THE OFFICIAL SEAL OF THE

Companies House e A e



DATED 3 Magtn 2017

LONDON'S SURVEYORS & VALUERS LIMITED

-and-

MRS ALISON TAYLOR

DEBENTURE

relating to the entire property assets and undertaking of
LONDON'S SURVEYORS AND VALUERS LIMITED

Yradofeal ARG
Conway & Conway Solicitors w““'o":”
867 London Road et ito 2
Weslcliff on Sea
Essex SS0 9S82

Ref: ADCNW
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THIS DEBENTURE is made on 31 Man 2017

BETWEEN:

(1} LONDON'S SURVEYORS AND VALUERS LIMITED (registered in England
and Wales with number 06824621) whose registered address office is at 17
Hanover Square London W15 1BN

(2) ALISON TAYLOR of Harleston Hall Harleston Stowmarket Suffolk IP14 3JQ

WITNESSES as follows

1. COVENANT TO PAY
The Borrower covenants when the same shall he or become due or in the

absence of any specific due date, on demand to pay and discharge to the
Lender without set off counterclaim withholding or deduction all menies,
obligations and fiabilities whether principal. interest or otherwise which may
now or at any time in the future be due owing or incurred by the Borrower to
the Lender whether actual or contingent and whether alone, severally or
jointly as principal, guaranior, surety or olherwise and in whatever name or
style and whether on any current or other account or in any other manner

together with interest charges and other expenses,

2. CHARGE
2.1.  The Borrower with full title guarantee and as a continuing security

charges with the payment or discharge of all monies obligations and
liabilities hereby covenanted to be paid or discharged by the Borrower,

2.1.1. by way of first legal mortgage any freehold leasehold or other
immovable property now vested in the Borrower together with
all buildings. trade and cther fixtures, fixed plant and all
machinery of the Barrower from time to time thereon;

2.1.2. by way of first fixed charge, the chattels (including all
improvements to, and replacement of them from time to time)

securities, intellectual property;

2.1.3 by way of first fixed charge;



2.1.31

2.1.3.2

2.1.3.3

2.1.34

2.1.3.5

2.1.3.6

all other freehold leasehold and other immovable gproperly
wherever sltuated now or in the fulure belonging to (he
Borrower together with all bulldings, trade and other Fixtures,
fittings, fixed plant and machinery of the Borrower from time

to time fhereon;

all chattels now or at any time afterwards belonging to the
Borrower, excluding any of them which form part of the stock
in.trade or work in progress of the Borrower or which are, for
the time being effectively charged by way of legal morigage
or fixed charge by this Debenture;

all plant and machinery now or in the future belonging to the
Borrower other than fixed plant and machinery;

the benefit of all rights, licences, guarantees, rent and other
deposits, contracts, negotiable Instruments, bills of
exchange, pramissory notes, deeds, undertakings and
warranties relating to land or other property and/or to any
trade or business from time to time carried on by the

Borrower;

all cash at bank, book debts and olher debts now or in the

future due or owing to the Borrower;

all monetary claims and any rents, licence fees or ofher
payments due from any lessee, licensee or occupier of any
immovable property wherever situated now or at any time
aflerwards due, owing or incurred to the Borrower. [n
addition, the full benefit of all guarantees and securities for
them and all liens, reservalions of litle and other rights
enabling the Borrower o enforce any such debis or claims.
This excludes such debts and claims (if any) as the Lender
may from time lo time have agreed In writing with the
Borrower which shall not be subject to this fixed charge and
also such debts and claims as charged In accordance with

clause 2.1.3.5 above:




2.1.3.7

2.1.3.8

2.1.3.9

all stocks, shares, debentures, bonds, loan capital a nd other
securities now or in the future belonging to the Borrower
together with all rights to subscribe t0 or converrt other
securities Into or otherwise acquire any such securities and
dividends, interest and other income and all other rights

deriving therefrom;

the goodwill of the Borrower and its uncalled capital for the

time being;

all policies of life insurance or assurance and all rights and
claims to which the Borrower is now, or may at any tim e from
now become entitled in relation to the proceeds of any of
term or of any other policiss of insurance of any description;

2.1.3.10 all rights in other property to which the Borower is now, or at

any time from now become entitied as a result of, or in
connection with, any proceedings threatened or commenced
under the Insolvency Act 1986 or any similar legislation in

any jurisdiction;

2.1.3.11 all patents, trade marks, service marks designs, utility

models, copyrights, design rights, moral righls, inventions,
confidentiality information, know-how and other inteliectual
property rights chooses in action and claims and all fees,
royalties and other rights of every kind deriving therefrom
now or in the future belonging to the Borrower, including
applications in respect of such rights and whether situated in

the United Kingdom or abroad;

2.1.3.12the benefit of all agreements for the provision by the

Borrower to any person of any loan or credit or other
financial accommodation of any description (including,
withowt limitation, any finance leases and hire or hire-
purchase agreements) now, or al any lime afterwards,

entered into by the Borrower: and

2.1.3.13 the proceeds of sale of any property mentioned above;




2.2

2.3

2.4

2.1.4 by way of first fioating charge the whole of the Borrower's unclertaking
and all its property and assets whatsoever and wheresoever present
and future other than the property and assets from time to time
effectively charged to the Lender by way of legal morligage or fixed
charge by this Debenture and recognised as effactively so eharged
under the laws of the jurisdiction in which the same Is situated .

The Lender may convert the floating charge at any time by notice in weriting to
the Borrower into a fixed charge as regards all the property and assets which
for the time being are the subject of such floating charge or, as the case may
be, such of the said property and assets as are specified by such nolice.
The floating charge created by this Debenture shall unless otherwise agreed
in writing by the Lender automatically and without notice be converted into a

fixed charge in the event that;

2.2.1 the Borrower shall create or permlt to subsist any security interast as
described in clause 3.1.1 other than this Debenture;

2.2.2 if and when any person levies or notifies the Borrower that it intends
o levy any distress execulion sequestralion or other process ageilnst

the assets or undertaking of the Borrower;

2.2.3 if and when the Borrower ceases to camry on business or to be a

going concemn,

2.2.4 if the Borrower is in breach of this Debenture or any other security

given to the Lender;

2.2.5 If any of the liabilities become due and oulstanding prior to their

stated maturity.

The Borrower shall immediately notify the Lender If any of the above events
occur and in any event the ability of the Borrower to deal in any way with its
assets which had previously been subject to the floating charge shall cease
except to the extent that the Lender may otherwise agree in writing.

The security from time to time constituted by or pursuant to this Debenture
shall be in addilion to and shall not prejudice, determine or affect any other
security which the Lender may from {ime to time hold for or in respect of al|




or any part of the monies obligations and liabilities hereby secured. No prior
security held by the Lender over the property charged by this Debexnture or
any part of it shalt merge in the security created hereby or pursuanit hereto
which will remain in force and effecl as a continuing security until discharged

by the Lender.

3. RESTRICTIONS ON DEALING
31 The Borrower represents warrants and undertakes that:

3.1.1 itis and will be the sole beneficial owner with full title guarantee of all
of the assets charged by this Debenture free from any encumbrances
and will not creale or altempt to create or permit to subsist or arise
any mortgage, charge, pledge, hypathecation, lien or other security
interest or encumbrance on any of its assets other than this

Debenture;

3.1.2 it shall not without the prior written consent of the Lender seil, par
with, transfar, lease, lend, licence or otherwise dispose of the whole
or any part of its undertaking or (save in respect of those assets
which are subject to the floating charge and are sold in the nommal
course of trading) of its assets or enter into any agreement or grant
any oplion for any such sale, transfer, lease, loan, licence or other

disposal;

3.1.3 it shall not without the prior written consent of the Lender part with.
possession of any freehold leasehold or other property which is
subject to the fixed charge, allow any person other than the Borrower
to make use of such property, permit any such property to leave the
possession of the Company or England or Wales, other than In
connection with the business of the Company; and

3.1.4 it shall not without the priar written consent of the Lender release,
compound, set off, grant time or agree to make any other
arrangements In respect of, or In another way deal with all, all or any
of the debt owed to the Borrower except as expressly allowed by this

Debenture.




4.

COVENANTS BY THE BORROWER

4.1

The Borrower represents and warrants to the Lender that:

4.1.1

4.1.2

4.1.3

4.1.4

it has and shall have the necessary power and authorisations to enter
into and perform its obligations under this Debenture and amy other
security documents entered into for the benefit of the Lencder and
such power and authority shall remaln in full force and effect during
the subsistence of the security constituted by this Debenture;

this Debenture constitules its valid and legally binding and
enforceable obligations and Is a security over the entire property
assets and undertaking of the Borrower, effective in accordance with

its terms;

it shall;

4.1.3.1 keep all buildings and all plant machinery fixtures and fittings
and records tn good repair, condition and order and shall
permit any person of persons nominated by the Lender free
access at all reasonable times to view the state, repair or
condition of these and all other assets and/or take copies and

extracts from such records; and

4.1.3.2 whenaver any of the sald buildings, fixtures, fitlings or plant
and machinery are destroyed, damaged or detericrates,
immedialely repair, replace and make good the same;

it will not without the prior wrilten consent of the Lender:

4.1.4.1 pull down or remove the whole or any part of any buildings
forming part of the land charged by this Debenture;

4.1.4.2 sever or unfix or remove any of the fixtures or fittings; or

4.1.4.3 except for the purpose of effecling necessary repairs to them
or of replacing the same with new or improved models or
subslitutes, remove any of the plant and machinery belonging

to, or in use by, the Borrower;
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4.1.6

4.1.7

4.1.8

it will obtain, maintain and comply with ail licences, consestyts and
other authorisations {including, without limitation, enviro-hymental
permits) and effect all registrations which may be necessary or
desirable in refation to all or any pari of the charged property or any
business or other aclivity from time to time carried on by the

Borrower;

It will not without the prior written consent of the Lender:

4.1.6.1 carry out, or allow to be carried out, on any land charged by
this Debenture, any development as defined in the Town and

Country Planning Act 1980,

4.1.6.2 enter into any agreement under Section 106 of the said Act;

or

4.1.6,3 change, or allow to be changed, the use of any such land:

it will:

4.1.7.1 observe and perform all covenants, slipulations and
conditions which from time to time affect the use or
possession of the charged property whether arising under any
lease or other agreement under which the charged property is

held;

4.1.7.2 punctually pay all renis and other payments becoming due, or
to become due, under any lease or other agreemernl

mentioned above;

4.1.7.3 enforce the observance and performance of other parties'
obligations under any lease or cother agreement mentioned

above;

4.1.7.4If the Lender so requires, produce to the Lender evidence
sufficient to reasonably salisfy i that the requirements

menlioned above have been complied with;

it will:




4,1.8.1 comply with all statutory and other regulations affecting the
Borrower and the charged propery. This will include all
environmental laws and erwironmental permits applicable
from time to time to all or any part of the charged property or
any business or other aclivily from time to time carried on by

the Borrower;
4.1.8.2 not allow any circumstances to arise which could lead:

(a) to any competent authority or other person taking
action, or making a claim under any envirornmental
laws (including the requlrement to clean wp any
contaminated land or the revocatlon, suspension,
varlation or non-renewal of any environmental permit);

or

(b) to the Borrawer having to take action to prevent the
possibility of any such action or claim,;

4.1.8.3 indemnify each of the Lender, the Administrator or Receiver
{and their respective o.fﬁcers, agents and delegates) against
all costs, expenses and liabilities properly incurred (directly or
indirectly) as a result of any non-compliance or alleged non-
compliance with any environmental laws in relation to all or
any part of the charged property or anything done or not done

on it at any time;

4.1.9 it will:

4.1.9,1 within 7 days after becoming aware of the same, give full
particulars to the Lender of any notice, order, direction,
designation, resolution or proposal affecting all or any part of
the charged property or {in the case of any land} the locality in
which it is situaled, given or made by any planning authorily or
other public body or authority whatsoever {(including, without

limitation, any licensing authority),

4.1.9.2 immediately, and at the cost of the Borrower, take all
reasonable and necessary steps to comply with any of the




maliers mentioned in 4.1.9.1 above and make (or join with the
Lender in making) such objections or representations in

respect of them;

4.1.10 it will permit the Lender, its agents and any person authorised by it, to
enter any tand charged by this Debenture or on which any other part
of the fixed charged property is situated, at all reasonable times and
on reasonable notice (except In case of emergency) for the purpose
of inspecting or valuing any of the fixed charged property and if the
Lender calls for such a valuatlon (which it is entitled to do) th &t shall

be at the expense of the Borrower,

4.1.11 it will not without the prior written consent of the Lender:

4.1.11.1

4.1.11.2

4.1.11.3

4.1.11.4

4.1.11.5

grant or vary, or agree to grant or vary, any licerce or
tenancy affecting any tand charged by this Debenture;

exercise the powers of leasing, or agreeing to lease, or of
accepling or agreeing to accept surrenders of [eases
conferred by Sections 99 or 100 of the Law of Property Act

1925;

in any other way, dispose, or agree to dispose of, or create,
any legal or equitable estate or interest in any land charged

by this Debenlure;

negotiate, setlle or walve any claim for loss, damage or
other compensalion (including without limitation compulsory
purchase compansation) affecting any land charged by this

Debenture; or

apply for an improvement or other grant or do anything
which might result in any land charged by this Dabenture
being subject to any statutory charge;

4.1.12 it will ensure that, without the wrilten consent of the Lender:

4.1.12.1

no person other than the Borrower shall be reglstered under
the Land Registration |egislation in force from lime to time
as proprietor of any land charged by this Debenture;




4.1.16

4.1.15.2

4,1.15.3

4.1.15.4

4.1.15.5

4.1.15.6

amounts and otherwise in such terms as the Lencler may
reasonably require. In any event or if the Lender mi akes no
requirement then the Borrower will maintaim  such
insurances as are normally maintalned by prudent
companies carrying on simflar buslnesses;

see that if so requested the interest of the Lender ks noted
upon all policies of such insurance or, if the Lendexr shall
require, in the joint namas of the Borrower and the Le nder;

if the Lender requires, it will produce or deposit with the
Lender ali such policies and receipts for all premium and
other payments necessary for effecting and maintaining

such insurances;

punctually pay all premiums and other monies necessary
for keeping up such insurances or any other insurances as
may be referred lo in clause 2.1.3.9;

ensure that it complies will the ferms of {he insurances and
shall not do or permit to be done anything which might
adversely affect or increase the premium payable on such
policies or make vold or voldable any insurance effected:

promptly notify the Lender of anything which might give rise

to a clalm under such policies;

it shall subject to any rights of a lessor apply any insurance proceeds
in making good the loss or damage or at the Lendsr's option in or

towards

the discharge of the monies, obligations and liabilitiss

secured by this Debenture and shall hold all such proceeds on trust
for the Lender until such time as they are applied in accordance with
this provision (or at the Lender's opfion direct that all sums payable
under such insurance policies be pald direclly to the Lender to apply

in accordance wilh this clause);

4.1.17 it shall;




4,1.18

4.1.19

4.1.17.1 get in and realise the debts in the ordinary course of jts
business (which shall not extend to selling or assign ingorin
any other way factoring or discounting them);

4.1.17.2 pay the proceeds of such getting in and realisation,. and all
other monies received in respect of the fixed charged
property, into such separate and denominated accounts as
lhe Lender shall from time to time nominate in writing for
such purpose or as the Lender may otherwise from time to

time require;

4.1.17.3 pending such payment, hold such proceeds and other
monies upon trust for the Lender,

4.1.17.4 except with the prior written consent of the Lender, not be
entitied to withdraw or transfer from any such account any
montes standing to the credit of stich account;

It shall take all necessary steps to prevent any infringement (including
unauthorised access, or use) of any intellectual property rights owned
by the Borrower and do all things necessary lo ensure that the
intellectual property to which the Borrower is or may bacome entitied
is valid and subsisting and remains vested in the Borréwer and lo
maintain its value and make all applications and pay all costs and

fees in connection with the same;

it shall promptly comply will all reasonable requirements of the Lender
in respect of any securitles held by it and shall not exercise any of ts
rights and powers in such a way as would, in the Lender's reasonable
opinion, adversely affect the value of the security created by this
Debeniure and if so required shall deposit all certificales or
documents of title to such securities with the Lender and until the
discharge of the securily crealed by this Debenture shall hold all
monies received in connection with such securities on trust for the
Lender or shall apply such sums in reducing the liabilities owed 1o the

Lender;

4,1.20 il shall permil its bankers to furnish directly to the Lender from time to

lime upon request full stalements and parliculars of all the Borrower's




accounts with that bank and such other financial staterents
information respecling the assels and liabilities of the Borrower as are

from lime o time available to the bank;

4.1.21 it shall subject to the rights of any pror mortgagee deposit with the
Lender ali deeds certificates and documents constituting or
evidencing title to the property or any part thereof charged by this

Debenture and afl insurance policles;

4.1.22 it shall at all times keep the assets which are subject to the fixed
charge separate and distincl from any other property whatsoever
whether belonging to the Borrower or to any other person:

it shall provide the Lender with all financial and other informatio n with
respect to the assets, liabilitles and affairs of the Borrower and its
subsidiaries and associated companies (if any) (Including details of
litigation whether in progress, pending or threatened and the location
of assets) that the Lender may from time to time reasonably require;

4.1.23

4,1.24 it shall conduct and cary on its business in a proper and efficient
manner and keep proper books of account relating to such
businesses and shall nol make any material alteration in the nature of
its business which would constitute a change from the business

carried on at the date of this Debenture.

if the Borrower shall fail to satisfy the Lender that it has performed any of its
obligations under clause 4.1 then the Lender may take such steps as it
considers appropriate to procure the performance of such obiiga{ion and
shall not thereby be deemed to be a morgagee in possession and the
monies expended by the Lender shall be reimbursed by the Borrower on
demand and untll so reimbursed shall carry interest as mentionad in clause 1

from the date of payment to the date of reimbursement.

4.2

5. ENFORCEMENT

This Debenture shall become enforceable and the Lender may demand the

5.1
immediate payment in full of all liabilities secured under this Debenture if:
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511

51.2

5.1.3

5.1.5

51.7

any of the monies obligations and liabilities secured by this De benture
shall not be paid or discharged by the Borrower In accordamyce with

clause 1; or

the Borrower shall ba in breach of any provision of this Deberture or
of any agreemsnt including security documents containing any terms
and conditions of or applicable to the monies obligations and lizabilities

secured by this Debenture;

the Borrower is or is found to be insolvent or stops or suspends
payments of its debts or Is (or Is deemed to be) unable or admits
inabllity to pay its respective debts as they fall due or proposes or
enters into any composition or other arrangement for the benefit of its
creditors generally or proceedings are commenced in relationy ta the
Borrower under any law, regulation or procedure relating to

reconstruction or adjustment of deblts;

any step is taken for the winding up of the Borrower or any order is
made by any competent Court or any resolution is passed by the
Borrower for its winding up or dissolution or for the appointment of a
liquidator of the Borrower except for the purposes of an
amalgamation or reconstruction on terms and conditions which shail

have first been approved in writing by the Lender;

an encumbrancer shall take possession of or a receiver shall be
appointed over or any securad creditor of the Borrower shall seek or
be entitled to seek to enforce his security In respect of all or any of
the property or assets charged by thls Debenture;

any step is taken for the administration of the Borrower; or

any other event shall take place which in the opinion of the Lender
puts in jeopardy ali or any panl of the security created by this

Debenture.

Section 103 and 109 the Law of Properly Act 1925 shall not apply and the
statutory power of sale, leasing and all other powers under that or any other
Act as varied or extended by ihis Debenture shall arise on and be




53

6.1

6.2

exercisable at any time after any of the events set oul in clause 6.1 thave
occurred.

Section 93 of the Law of Property Act 1925 dealing with the consolidation of
mortgages shall not apply to this Debenture.

RECEIVER

The floating charge created by this Debenture relates to the whale or
substantially the whole of fhe Borrower's undertakings and is intended o be
a qualifying floating charge as defined by paragraph 14 of schedule B1 {o the
insolvancy Act 1986 (inseried by section 248 of and schedule 16 to the

Enterprise Act 2002).

At any time after this Debenture has become enforceable or if the Bormower
50 requests in writing the Lender may without further notice to the Borrower
appoint by writing under hand or under seal any one or more persons either
singly, jolntly, severally or jointly and severally to be a recelver, receiver and
manager, administrator or administrative recelver as the case may require
(each 8 "Receiver”) of all or any part of the property charged by this
Debentura and either at the time or appointment or any time thereafter may
fix his or their remuneration and except as otherwise required by statute may
remove any such Receiver and appoint another or others in his or thair placs.

7. POWERS OF RECEIVER

71

7.2

Any Recelver shall have afl the powers conferred by the Law of Property Act
1925 and the Insolvency Act 1986 on mortgagors, mortgagees in possession
(but without liabllity as such), recelvers and administrators appointed under
those Acts which in the case of joint receivers may be exercised either jointly

or sevarally.

In addition, but without prejudice to the generality of the foregoing clause 7.4
the Recelver shall have power (in the name of the Borrower or otherwise and
in such manner and on such terms and conditions and for such payment and

consideration as he shall think fit) to:




7.2.1

7.2.2

7.2.3

7.2.4

7.25

7.2.6

7.2.7

7.2.8

7.2.9

7.2.10

7.2.11

take possession of, collect and get in all or any part of the propeerty in
respect of which he Is appointed and for that purpose to talke any
proceedings or receive any payments in connection therewith;

carry on, manage, develop, reconstruct, amalgamate or diversify or
concur in taking such action in connection with the business of the

Borrower,;

raise money from the Lender or others on the security of any property
charged by this Debenture which may be in priority to the security
created by this Debenture only with the Lender’s wrilten consemt;

purchase or acquire any tand ar body corporate (or interest therein)

and grant any intarest in or right over land;

sell, assign, {ransfer {or concur in the same) let or concur in, [etting
and terminate or accept surrenders of leases or tenancies of any of
the property charged by this Debenture and to carry any such

transactions into effect,

sell, assign let or otherwise dispose of or congur in selling, assigning,
letting or otherwise disposing of or deal with all or an'y of the property
in respact of which he is appointed (including the disposal of fixturas,
plant and machinery separately from the premises to which they are

fixed or contained);

make any arrangement or compromise between the Borrower and
any other person which he may think expedient;

take, defend or participate in any proceedings (including without
limitation arbitration proceedings) as he may reasonably consider to

be expadient;
make and effact all repairs, Improvements and Insurances;
purchase materiafs, tocls, equipment, gaods or supplies;

call up any uncalled caplial of the Borrower wilth all the powears
conferred by the arlicles of association of the Borrower in relation {o

calls,

16



7.3

7.212

7.2.13

7.2.14

7.2.156

7.2.16

7.2.17

7.2.18

7.2.19

employ, engage and appoint managers and other employeess and
professional advisers af such remuneration as he shafl think fit;

delegate by power of attorney or otherwise all or any of the po wers,
authorities and discretions which for the time belng are held by the

Receiver;
perform, repudiate, rescind, vary, enforce, disclaim or enter into any
arrangement or compromise any contracts or agreements whiich he

may consider expediant;

apply for or take such ather staps as the Recelver reasonably
consigdars necessary or desirable to obtain (in the name of 8 nominee
or otherwise) such licences, consents, permits and approvals;

glve valid receipts for all monies and execute ali discharges
assurance and things which may be proper or desirable for realising

the assets or any part of them

make elections for value added tax purposes as the Receiver may

reasonably think fit;

do all such olher acis and things as may be considered fo be
incidental or conducive to any other matters or powers aforesaid or to
the realisation of the security constituted by this Debenture and which
he lawfully may or can do (including compliance with any act or things
done or omilted to be done by the Bomrower under the terms of this

Debenture);
exercise any of the abova powers on behaif of the Barrower or the
Receiver or in the case of clause 7.2.11 on behalf of the Direclors of

the Barrower,

Any Receiver appointed under this Debenture whether acting solely or jointly
shall be deemed fo be the agent of the Bomrower and to ba in the same
position as a receiver appointed under the LPA and the Borrower shall be
solely responsible for his acts omissions .defaulls losses and misconduct and
for his costs, charges, expenses and other remuneration and the Lender

17



shall not be in any way liable or responsible either to the Borrower or 1o any

other person whatsoever for any of them.

8. POWERS OF THE LENDER

8.1

8.2

83

8.4

The Barrower further covenants and agrees with the Lender that the 'L_ender
may exercise in the name of the Borrower or otherwise at any time after this
Debanture has become enforceable and without any further consent or
authority on the part of the Borower in respect of the Securities any voting
rights and all powers given to frustees by sections 10(3) and (4) of the T rustee
Act 1925 (as amended by section 8 of the Trustee Invesiments Act 1961) in
respect of securities or property subject to a trust and any powers or rights
which may be exercisable by the person in whose name any securities is

registered or by the bearer thereof.

At any time after this Debenture becomes enforceable (and notwithstanding
the appointment of a Receiver or attorney} or if requested by the Borrower the
Lender may without further nolice and without first appointing a Receiver
exercise all or any of the powers conferred on mortgagees by the Law of
Property Act 1925 as varied or extended by this Debenture and all the powers
authorities and discrations conferred 'expressly or by implication on any
Receiver in this Debenture or conferred by statute or common law.

it shall be lawful for the Lender or any Receiver at any lime to exercise for and
on behalf of the Borrower any or alt of the powers conferred on a landlord or
tenant by the Landlord and Tenant Acts 1927 and 1954 in respect of the
assets secured by this Debenture but without any obligation to exercise any of
such powers and without any liabllity for powers so exercised and the Borrower
heraby covenants with the Lender that it will promptly deliver to the Lender all
notices served on the Borrower in respect of the assets under the said Acts,

At any lime after this Debenture shall have become enforceable, or after any
powers conferred by any Interest having priority to the sacurily created by this
Debenture shall have become exercisable, the Lender may redeem such or
any other prior interest or arrange the transfer of it lo itself, It may seltle and
pass the accounts of any third party concerned and any account so seitled and
passed shall be conclusive and binding on the Borower. All monles paid by
the Lender to the third party In accordance with such accounts shall as from

18



8.5

8.6

8.7

such payment be due from the Borrower to the Lender on current accoLant and
shall bear interest and be secured as part of the debt.

The rights and remedies of the Lender under this Debenture are in addition to,
and not in substitution for, any rfghts or remedies provided by law.

The restriction on the right of consolidating morigages contained in Sec:tion 93
of the Law of Property Act 1925 shall not apply 1o this Debenture.

If the Borrower at any time fails to perform and observe the terrns and
obligations contained in this Debenture, the Lender may (bui \without
being under any duly to do so) take such steps as in its reasonable
opinfon may be required to remedy such failure; and

8.7.1

8.7.2 this includes, without fimitation, making any payment and, for the
purpose mentioned in 8.7.1 above, the Lender and its agents may
onter upon any land of the Borrower without being regarcted as

having enfered into possession of it.

9. APPLICATION OF PROCEEDS

9.1

Any monles recelved by the Lender or any Recelver shall, subject to the
repayment of any claims having priority to the chargaes created by {hjs
Debenture, be applied in the following order but withoul prejudice to the right
of the Lender to recover any shortfall from the Borrower:

in the payment of all costs, charges and expenses of and incidentat to
the appointment of the Receiver and the exercise of all or any of his
powers and of all outgoings paid by him including without limitation

8.1.1

the repayment;
9,1.2 in the payment of the Receiver's remuneration at such rale as may be

agreed by the Lender,

9.1.3 in or towards the satisfaction of the monies, obligations and fiabilities
secured by this Debenlure In such order as the Lender in Its absolute

discretion thinks fit;
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10.

11.

12.

8.2

9.1.4 in payment of the surplus (if any) to the person or persons entitled to

it.
All monies recelved, recovered or realised by the Lender undey this
Debenture (including any prooeecis of insurance) may be credited =t the
discretion of the Lender to any separate account and may be held iry suych
account for so fong as the Lender shall think fit pénding its applicatiory from
time to time in or towards the discharge of any of the monies obligatiorys and

liabitities secured by this Debenture.

PROTECTION OF THIRD PARTIES

Na person dealing with a Receiver or the Lender shall be cancerned to enquire
whether -any power which he or it is purporting to exercise has become and is still
exercisable or whether any money is due under this Debenture or as to the
application of any money paid, raised or borrowed or as to the propriety or regularity

of any sale by or other dealing with such Receiver or the Lender.

INDEPENDENCE OF SECURITY

11.1

11.2

This Debenture shall be in addition to, and independent of, every other
security which the Lender may at any time hold for any debt owed by the

Borrower to the Lender,

No prior security held by the Lender over all or any of the charged property
shall merge in the security created by this Debenture.

This Debenture shall remain in full force and effect as a continuing security

unless and until the Lender discharges it.

DISCHARGE OF SECURITY

12.1

The security constituted by this Debenture shall be continuing and shall not
be considered as satisfied or discharged by any inlermediate payment or
seitlement of the whole or any part of the liabilities secured hereunder and
shall be binding untit all such liabilities have been discharged in full to the
satisfaction of the Lender and the Lender has ceased to have any obligation
whether actual or contingent to make any credit or facility avallable to the

Borrower.
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13.

Any settiement, discharge or release between (i) the Borrower and (i) the
Lender, the Administrator or the Receiver (the "Refevant Person{s)*') shali
be conditional upon no security given, or payment made, to the Relevant
Person(s) by the Borrower (or any other person) being avoided or redUrced as
a result of any provisions or enactments relating to insolvency for thye time
being in force in any jurisdiction. In the event of such securily or payment
being avoided or reduced, the Relevant Person(s) shall be entitled to recover
the value or amount of such security or payment from the Bowsrower
subsequently as if such settlement, discharge or release had not occurred.

12.2

12.3 Notwithstanding any other provision of this Debenture, or any release,
settlement, discharge or arrangement given or made by the Lender, the
Lender may retain the security craated by this Debenture (and all documents
evidencing title to the charged property or any part of it deposited with it)
following the payment and discharge in full of the debt for a period of two
years and one month after such discharge. If at any time during the said
period, any step taken for the Administration or winding-up (whether
voluntary or compulsory) of the Borrower or any analogous proceedings shall
be commenced, the Lender may continue to retain this security and the
documents mentioned above for such further period as the Lenaer- may
reasonably determine. The security created by this Debenture and
documents relating to it shall be deemed to have continued to have been

hetd as security for the debt.

ENTRY INTO POSSESSION

If the Lender or any Receiver shall enter into possession of the property hareby
charged or any parl thereof it or he may from time to time and at any time go out of
such possession. Neither the Lender nor any Recelver shall in any circumstances
{elther by reason of any entry into or taking of possession of any such property or for
any other reason and whether as morlgagee in possession or on any other basis) be
llable to account lo the Borrower for anything except its or his actual receipts or be
liable to the Borrower for any loss or damage arising from any realisation of the
property hereby charged or from any acl default or omission in relation thereto.




14.

15.

POWER OF ATTORNEY

14.1

14.2

The Borrower Irrevocably appoints the Lender any Receiver and any person
nominated by the Lender jolntly and also severally to be the attomew of the
Borrower with the power of substitution and in its name and otherwise» on its
behalf and as its act and deed to do all things which the Borrower ray be
required to do under this Debenture and to sign or execute all deeds
instruments and documents which the Lender or any Receiver may reqq vire or
deem proper for any of the purposes of or which the Borrower oughit to do

under this Debenture.
The Borrower agrees to ratify and confirm anything such attorney shall do or
attempt to do in the exercise of any of lts powers mentioned above or

otherwise under this power of attarmey.

FURTHER ASSURANCE

15.1

15.2

15.3

The Bomrower shall immediately notify the Lender of any contract conveyance
transfer assignment or other disposition, or the acquisftion by the Borrower or
any .nominee on its behalf of any properties, intelloctual property or securities
and shall if the Lender so requires enter into such security instruments as the
Lender shall deem necessary to perfect the Lender’s security interest therein.

The Borrower agrees thal in order {o improve or perfect the security granted
hereunder, upon demand by the Lender from time to time it shalt (at its own
cost) execute and deliver a formal assignment of all or any part of the secured
assots and of any sums payable under any contracts or any leases now or
hereafter to come into existence and that pending any such assignment the
Borrower shall hold the same upon lrust for the Lendsr and subject to the

provisions of this Debenture.

The Borrower shall (at its own cost} whenever requested by the Lender
immediately execute and sign all such deeds and documents and do all such
things as the Lender may require at the Bomrower’s cost over any property or
assets specified by the Lender for the purpose of perfecting or more
effectively providing security to the Lender for the paymenl and discharge of
the monies obligations and liabililies secured by this Debenture.

LYl



16. COSTS AND INDEMNITY

18,1

16.2

All costs, charges and expenses incurred by the Lender in refatiom to this
Debenture or the monies and liabilities heraby secured shall be reimnbursed
by the Borrower to the Lender on demand on a full indemnity basls and until
so reimbursed shall carry interest as meantioned in clause 1 from the date of
payment to the date of reimbursement and be secured on the property

charged by this Debenture.

The Lender and every Receiver, attorney or other person appointed by the
Lender under this Debenture and their respective employees shall be entitled
to be indemnified on a full indemnity basls in respect of all liabilities and
expenses incurred by any of them in or directly or indirectly as a result of the
exercise or purporied exercise of any of the powers authorities or discretions
vested in them under this Debenture and against all actions, proceedings,
losses, costs, claims and demands in respect of any matter or thing done or
omitted in any way relating to the property charged by this Debenture and the
Lender and any such Receiver may retain and pay all sums in respect of the
same out of the monies received under the powers conferred by this

Debeniure.

17. CONSENTS

17.1

17.2

Any waiver or consent or approval required from the Lender shall only be
effective if given in writing and then only for the purpose and upon the terms

and conditions if any on which It is given.

Where the words “without the Lender’s written consent” appear in any
clause, the Lender will not unreasonably withhold consent. The Borrower
agrees that il is reasonable for the Lender to refuse to consent to something
if, in the Lender's reasonable opinion, it adversely alfects or might affect:

17.2.1 the Lender's security under this Debenture and its ability to enforce it;

17.2.2 the value of thal which is secured to the Lender and its ability to sel|

the same,;

17.2.3 the Lender's ability lo recover the debt; or




17.3

17.2.4 the assessment of the value of this Debenture as an asse® of the

Lender.

Where the words "the Lender reasonably requires” appear in any clavise, the
Borrower agrees that it is reasonable for the Lender lo require something if,

in the Lender's reasonable opinion, it will or might assist In:

17.3.1 the preservation of the Lender's security under this Debenture or the
value of that which Is secured by it; or

17.3.2 the Lender's ability to recovar the debt,

18. MISCELLANEOUS

18.1

18.2

18.3

18.4

The Lender may, without discharging or in any way affecting the security
created by this Debenture or any remedy of tha Lender, grant time or other
indulgence or abstain from exercising or enforcing any remedies, securities,
guarantees or other rights which it may now or in the future have from or
against the Borrower and may make any arrangement, variation or release
with any person or persons without prejudice either to this Debenture or the
liability of the Borrower for the monies, obligations and liabilities secured by

this Oebenture.

The Lender shall have a full and unfeltered right to assign the whole or any
part of the benefit of this Debenture and the expression the “Lender” shall
include its successors and assigns and the Lender shall be entitled to
disclose any information to any actual or prospective assighee successor or
participant or any of its group companies. The Borrower shall not be entitled
to assign the whole or any part of its obligations under this Debenture or
enter into any arrangements which would result in any of those obligations

passing to another person.
The provisions of this Debenture shall be severable and if at any time any

one or more such provisions is or becomes invalid illegal or unenforceable
the validily, legality and enforceability of the remaining provislons shall not in

any way be impaired.,

if any invalid or unenforceable clause or paragraph (or part thereof) would
not be invalid or enforceable if ils form or effect were modified in any way, i




19.

18.5

18.6

18.7

shall be deemed to have the modified form or effect so long as the Lexnder

consents.

The rights and remedies of the Lender provided by this Debenturer are
cumutative and are not exclusive of any rights, powers or remedies pro\wided
by law and may be exercised from time to time and as oflen as the Lexnder

may deem expedient.

Any reference in this Debenture to any statute or any seclion of any stalute
shall be deemed to include reference to any statutory modification or

re-enactiment thereof for the time being In force.

This Debenture may be executed in any number of counlerparts in vwhich
case this Debenture will be as effeclive as if all signatures on the

counterparts were on a single copy of this Debenture.

NOTICES

19.1

19.2

Any demand or notice under this Debenture shall be in writing and may be
served personally on any director or the secretary of the Borrower or may be
sent by post or facsimile or such other electronic means or may be delivered
to the registered office of the Bofrower or its last known place of business, If
such demand or notice is sent by post it shall be deemed to have been
received on the second day following the day on which it was posted and
shall be effective nolwithstanding that it was not in facl delivered or was
returned undelivered. [If sent by facsimile or such other electronic means it
shall be deemed to have been received (whether or not actually received) at

the time of transmission.

The Lender and any Recelver may bul shall not be obliged to rely upon and act
in accordance with any communication which may be or purport to be given by
telephone or facsimile transmission on behalf of the Borrower by any person
notified to the Lender by the Borrower as being authorised lo give such
communicalion without enquiry as to the authority and identity of the person
making or purporting to make such communication. The Borrower shall
indemnify and keep the Lender or any Receiver indemnified on a full indemnity
basis againsl all losses claims actions proceedings damages costs and
expenses incurred or sustained by the Lender as a result of relying upon or

acting in accordance with any such communication.




20.

21.

22,

THIRD PARTY CONTRACTS

A person who is not party to this Debenture shall have no right under the Conviracts
{Rights of Third Parties) Act 1999 to enforce any term of this Debenture. This Clause
does nol affect any right or remedy of any person which exists or is available

otherwise than pursuant to that Act.

GOVERNING LAW AND JURISDICTION

This Debenture shall be governed by and construed in accordance with the faws of
England and the Borrower irrevocably submiis to the non-exclusive jurisdiction of the

English Courts.

LAND REGISTRY

The Borrower cerifies that this Debenture does not contravene its memorandum and
arlicles of association and has been executed in accordance therewith and hereby
applies to the Chief Land Registrar for a restriction to be entered on the register of its
litle to properties charged by this Debenture which are or become registered at H M

Land Registry that:

No disposition of the registered estate by the proprietor of the registered
Eslate is to be completed by registration without a written consent signed
by the proprietar of the Debenture dated [ ] in favour of Alison

Taylor referred lo in the charges register.

IN WITNESS whereof the Borrower and the Lender have executed this Debeniure as a

Deed on the day and year first above written.



EXECUTED as a DEED by ) ﬂ
ALISON TAYLOR in the presence ) -

of

Witness' signature: ! ' (_CN»-QO

Witness' hame: V. iINCHCOM Iy

Witness' address. FH Coobwd N Dewe

Sl
DFng 4%

-

Wwitness’ occupation OFFCE MA—NAC—IER .



EXECUTED as a DEED by )
LONDON'S SURVEYORS AND j .
VALUERS LIMITED In the presence of )

DIRECTOR

L A

=

DIRECTOR/SECRETmRY.




