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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6803992

Charge code: 0680 3992 0042

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th November 2017 and created by FERN MILL LETTINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 16th November 2017 .

Given at Companies House, Cardiff on 20th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS CHARGE s made e | OtM dayol  NJOUeLADEY 2017

Parlies:~
1. THE MORTGAGDR

Windsro Limited Limited 2 company incorporatad in England with Company number 10088986 whose
registerad office is at 11 Merus Court Meridian Business Park Leicester LE18 1RJ

4 THE BORROWER

Fem Mill Letings Limited a company incorporated in England with Company number 06803952 whose
registered office is at 11 Merus Court Meridian Business Park Leicester LE1S 1RJ

3. THE MORTGAGEE

Together Commercial Finance Limited a company incorporated in England with Company number 02058813
whose registared office is at Lake View, Lakeside, Cheadis, SK8 3GW

“Expenses” means all banking, legal and other costs, charges, damages and expenses {including any value added
tax thereon and on a full indemnity basis} sustained or incurred by or on behalf of the Morlgagee or any receiver in
refation to this Charge or ait or any of the Praperty and the other assels, rights and entilements hereby charged or
agreed fo be charged, in negotiating and completing any security comprised in this Charge or protecting, defending in
any judicial proceedings, preserving or improving or enforcing or exercising or atempting o enforce or exercise any
security created by this Charge (and including without limitation all expenses of the Morgagee or any receiver
appointed under this Charge)

"Offer Letter” means an offer leter {or any other document evidending the agreed lerms of the loan) from the
Morigagee to the Borrower as may be supplemented or varied from me to time.

“Property” means the properties {or any one of more of them either singularly or jointly as the context may require
and adimit at the defermination of the Morigagee) listed in the Scheduls to this Charge

"Secured Sum" means all monies {whether principal, interest, expenses or otherwise) due to the Morigagee by the
Morigagor andfor the Bomower {whether as principal, surety or otherwise) now or from time 1o fime including al costs,
fiabiliies and expenses suffersd or incurred by the Morigages In connection with this legal charge or any loan {0 the
Mortgagor andfor Borrower and any sums due under the offer lefler and the enforcement of any rights of the
Morigagee against the Morigagor and/or Borrower and interest on all such amounts at the rate of 5% above the base
rate for the time being of the Royal Bank of Scolland.

The glause headings conlained in this Charge are for the convenience of the parfies and shall not affect the
consiruction heraof

Whers maore than one person ls comprised in the expression 'the Morigagor covenanis expressed fo be made by the
Mortgagor shell be deemed o be made by such persons joinly and severally and the Morigagee may release or
discharge one or more of them from all or any liability o obfigation hereunder or may make any arangement or
composition with any such person without thereby releasing any other or others of them or otherwise prejudicing any of
his rights hereunder or otharwise

in this Charge references to any staiute shall include any modification, extension, re-enactment andfor renewal thereot
and any reguiations made thereunder and references to any agreement or document shall include any modification,
extansion, veriation andior amendment thereol
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WHEREAS

A

B

1.1

1.2

Z

2.1

2.2

The Mortgagor is the estate owner in respect of a fee simple absolute in possession of the Property

The Morlgagee has agreed bo grant or confinue fo grant loan faciifies andior accommaodation to the
Borrower and the Mortgagor as set out in the Offer Lelter on the hasis that the Secured Sum is secured as
saf out in this Charge

COVENANT TO PAY
The Morigagor hereby covenanis (o pay immediately upon damand by the Martgages the Secured Sum

The Borrower hereby covenanls to pay immediately upon demand by the Morigagee the Secured Sum

CHARGE

By this Charge the Morlgagor with full tile guerantes {which shall not be qualified o any respect and
without  limitsfion the qualificetions in Sections 3 {1) and §(2) of the Law of Properly {Mizcellanecus
Provisions) Act 1994 and as a confinuing sscurity for the payment and dischargs of the Secured Sum hereby
chames io the Morlgagee:-

By way of a legal moripage the Property and by way of fixed charge sil the income and righls relating therslo
from fime to time arising or payable fo or on behalf of the Morigagor in relalion to the Properly and the
mraceeds of any sale, lease or other disposilion in raspect thereof and all deeds and documents from Gme fo
fime relating thereto and all insurance and compensation monies referrsd 1o inclause 85

By way of fixed equitable charge all esfates or interesis in the Properly {other than such as is effectively
morigaged under clause 2.1) and &l licences, agreements, rights and covenants relating therelo 1o which tha
Morlgagor is or may become a parly or otherwise enfiled andfor the proveeds of any sale leasa or other
disposition in respect thereof and all deeds and documents from fime o time relafing thereto and ail
insurance and compensation monies referred fo in clause 5.5

REGISTERED LAND

In any case where the Properly consists of registerad land the Morigagee applies for & restriclion fo be
entered on the Proprietorship Register in the following terms: "No disposifion of the regisiersd estale by the
propretor of the registered eslale is fo be registered without a wiitfen consent signed by the proprigior for the
fima being of the charge daled in favowr of {he Lender referred lo In the charges register.” and fp the extant
that the Morlgagee's securily shall {all to take effest by way of Legal Charge it shall take effect a5 an
Ecuitable Charge, in which case;

. by signing this Charge ths Morlgagor agrees o the registration of an agreed nolice for the purpose of
protecting the Morigagee's inferest and o an enlry in form N of Schedule 4 of the Land Registration Rules
2003 and;

i. The Mortgagor authorises the Morlgages (o sign any applicafion for the regisiration of an agresd notice on
behatf of the Morigagor.
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41

4.2

54

5.2

53

54

5.5

PROHIBITION ON DISPOSALS

The Mortgagor hereby covenants and agrees that it will not without the prior consent in wiiting of the
Morigagee creste or attempt to creats or permit to subsist any mortgage, charge, hypothasafion, pledge, fien,
encumbrance, tust arangement, contractual arrangement having the effect of security or other security
interest whatsogver, howsoever created or arising or permil any other proprietary right or interest to accrue
on of aflect the Property or any inferest thereln or any of the cther rights, hlerests, eslales and assels
referrad to in clause 2

The Mortgager shall not sell, convey, sign or ransfer the Propery or any interest therein or otherwise part
with or dispose of any properly or assign or otherwiss dispose of any monies pavable to the Morlgagee in
relation to the Property,

Fart with or share possession or occupation of the Property or any part of I or grant any tenancy of licence to
cocupy the Properly

MORTGAGOR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Mortgagor and the Bormwer covenant jointly and severally with ihe Morigagee of off fimes during the
confinuance of the security

To pay rates and taxes el

The Mortgagor will pay or cause io be paid sl rents, rales, faxes, levies, assessments, impositions and
ouigoings whether governmental, municipal or otherwise impesed upon or payakie in respect of the Property
or any part theraol as and when the same shall become pavable

To repair

The Mortgagor will protect alf buildings, fixiures and fitings and other property now or at any tme comprised
in or subject o this Charge and keep them in good and substantial repair and condition and in good working
order and a8 necessary in whole or in part replace and renew the same

inspection and view

The Morigagor shall permit the Morigagee and any other person appolnted by him to enter and view the
state and condition of the Propery st &l reasonable fimes (without the Morlgagee thus becoming fiable to
account g morigages in possession) and shall comply forthwith with any list of defects or want of repair
thereafter served by the Morfgagee upon the morlgagor andfor the Borrower

To insure

The Morigagor will insure the Froperty and all bulldings, fixures and fitings, plant, machinery, materials,
aguipment, goods, fumiture and ofher effects from time to time therein or therson and ail other proparty now
or from time o time comprised in or subject to this Charge (as is insurable} and keep them insured against
loss or damage by fire, foed, storm, tempest and third party and public ability risks and any other risks,
perlls or contingencies which the Morlgagee considers aught to be insured against

Proceeds of insurance and compensation claims

The Morlgagor shall hold as tusiee ali monies received by the Mortgagor as a result of any claim for
compensation in relafion to the Property and all monies not paid direclly to the Mortgagee by the insurers
which may be receivad by virtue of any policy of insurance of the Property and any other property and assels
now of from time to time compnsed in of sublect o this Charge whether or not effecisd or mainiained in
purstiance of the obligations of the Morigagor hereunder to apply the same {as soon as practicable) elther in
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.10

§.14

6.1

making good ®e loss or damage in respect of which the same may have been received (the Morlgagor
making good any deficiency from its own resources) or at the option of the Morigagee and without prejudice
1o any obligations in the policy of Insurance or to any obligations having priceity to the obligations imposed by
thiz Charge by way of paymend to the Morigagee in or lowards the discharga or reduction of e Secured
Sum {in such order as the Morigagee shall determing)

Perform covenants and conditions

The Morigagor wiil observe and perform all rastrictive and other covenants, afl building reguiafions and al
restrictions, conditions and sifpulations (if any) for the ime belng aflecting the Property or the mode of user
or enjoyment of the same or any parf thereof end will at ali Emes keep the Morigagee effectuslly indemnified
against any breach, non- observance or non-performance of the same or any of them and against all
resulting damages, liabilifes and expenses

Agresments, rights and serviges

The Mortgagor will obiain and maintain for the benefit of the Properly and the cwners and oocuplers therenf
all agreements, rights and services thal are necessary or expadient for the use, occupaBion and enjoyment of
the Property

To carry out works

The Mortgagor will execute and do at the expense of the Morigagor all such works and things whatever as
may now or al any lime during the continuance of this securily be direcled or required by any insursy or any
rational or local or other public authority 1o be executed or done upon or in respect of the Property or any
part theraof or by the owner or ocoupler thereof

To comply with legisiation

The Maortgagor will oblain all licences, permissions and consents and axecute and do all works snd things
and baar and pay all expenses required or Imposed by and otherwise comply with any existing or future
legislation and any notice, order, direction, licence or consent given or made thereunder in respect of the
Property or any works carried out by the Mortgagor thereon or any pari thereof or of any user thereof during
the confinuance of this Charge

Devaluation of security

The Mortgagor shall not do or cause or permit to be done anyihing wiich may in any way deprecisie,
jeopardize or olherwise impair the value of the Property or the realisafion thereof or the Morigagee's position
under this Charge

if the Mortgagor shall recelve any nofice served under Section 148 of the Law of Property Act 1925 or any
praceedings shall be commenced for forfelture of any Lease or Superior Lease or the Landlord or any
Supsrior Lendiord shall attempt to re-enter onfo the provisions of 3 Leass the Morlgagar shall give immediste
nofice of such event in wiiting to the Morlgagee and at the request of the Morigagee and at the sxpenss of
the Morlgagor lake such staps as the Mortgagee may in its absoliste reascnable discration raquire.

MORTGAGOR'S WARRANTIES
The Mortgagor hereby underiakes and warrants to the Morigages:-

that none of the provisions of this Charge confravens or favolve any contravention of any public or privale
obligaticn of the Morlgager whether in relation to the Properly or ofherwise of axcesd or involve any excess
of any requisite power of the Martgagor and



8.2

8.4

8.2

8.1

8.2

that the Morlgagor has complied with every formality and oblained every licence or consent and satisfied
every olher requirsment {sfatitory or otherwise) which may be necessary in order to procure the
effecliveness of this Charge according o ils lerms

COOPERATION BY MORTGAGOR
Further assurantce

The Mortgagor shall from time o fime and at alil Bmes exscule and do all such deeds, assurances and things
as the Morlgagee may reasonably require for perfecting the securily intended 1o be crealed by this Charge
and for facilifating the reslisation of the Property and the exercise by the Morigagee or any receiver of af the
powers, authorlies and discrefions conferred on them by or under the Law of Properly Act 1925 or this
Charge and in parliculer withouw! prejudice to the gensralily of the covenant for further assurance deemed o
be included by virtue of Seclion 78 of the Law of Property Act 1825 shall execute all transfers, conveyances,
assignments and assurances whether to the Morigagee or its nominees and shall give all nofices, ordars,
and directions which the Morigagee may think expedient

POWER OF ATTORNEY

The Morigagor heraby imevocably appoints the Morlgages and any person nominated in writing under the
hand of any officer of the Morigagee including svery receiver appoinked under of pursuant lo the provisions
of the Law of Properly Act 1825 or this Charge jolnlly and also severally its aliomsy and atiormeys for the
Morigagor and in its name and on s behaif and a5 is act and deed lo execute, seal and deliver and
otherwise perfect any deed, assurance, agreement, instrument or act which may be required or desmed
necessary by the Mortgagee or any such person or recedver for any of the purposes of this Charge

The power of attorney hereby granted is irevocable and for value 23 part of the securily constiluted by this
Chamge

MORTGAGEE'S POWERS

THE Morigagor hersby further covanants with the Morlgagee and it is hereby agreed and declared as
follows: -

Enforcement

Section 103 of the Law of Proparly Act 1925 shall not apply io this Charge and the statutory power of sale
and appaintmant of 8 recelver under Seclion 101 and 108 of the Law of Property Act 1925 (as varied and
extendsd under this Charge) shall arise on the execution of this Charge and shall become immediately
exercisable without the restrictions contained in the Law of Property Acl 1925 as 10 the giving of nolice or
otherwise at any tme after the Morigagee shall have demanded payment of the Secured Sum from the
Morigagor andéor Borrower or after any breach by the Morigagor andfor Borrower of any of the provisions of
this Charge

Sale of the Property and fixtures

On any sale under the sald power the Morlgagee may sell fixlures sither together with or detached from the
remainder of the Property and may sefl the Property or any pari thereof aither as a whole or in lots and either
oulright or by way of lease or underlease whether at a premium or otherwise and for such ferm and upon



8.3

5.4

3.5

48

87

85

guch conditions as the Morligagee may In his unconfrolied discrefion think fit and the Morigapes may effect
any such ssie sither by public auction or private confract in such manner and for such consideration as the
Mortgages shall think fit and efther for a lump =um or for & sum payable by instalmants or for @ sum on
gocount and & morlgage or charge for the balance and with 0l powsr upon avery such sale to make any
special or other stipulation as to tile or svidence or commencement of titie or otherwise as the Morlgages
shall deem proper and with full power to buy in or rescind or vary any contract for sale and fo resell without
being responsible for any loss which may be occasioned thereby and with full power o compromise and
gffect compositions and for the purposes aforesaid or any of them {0 exeruls and do &l such assurances
and things as the Morlgagee shall think it

Goods teft on Property

With g view to exercising any of iis statutory powers or any of the other powers hereby conferred the
Morigagee or any receiver appointed by the Morlgagse may as agent for the Morlgager and at the
Morlgagor's expense remove, store, sell otherwise deal with any furniture or goods found upon the Properly
PROVIDED THAT nsither the Morigages nor such recelver shall be liable for any loss or demege thus
occasionad to the Morlgagor and they shall be indemnified by the Morlgagor against any claims by third
parties in respect thereod

Power to go out of possession

Al any time after taking possession of the Property or appointing a recelver the Morlgagee may gve up
possession or rernove the recelver on giving notice fo the Morlgagor

Power of isasing

The Morigagse in extension and by way of addition o the powers of leasing conferred on it by the Law of
Property Act 1925 and without nesd to observe any of the provisions of Sections %9 and 100 thereof may
without being reguired or deemed o be in possession of the Property let the same or any part thereof o any
fenant sither from year to year or for 8 term of years and whether by way of lease or otherwise with or
without & fine or premium and at such rent for such term of years or other period and upon and subject to
such terms and conditions as the Morlgagee thinks fit and may acoent suenders of any leass or tenancy or
make allowances o and re-arangements with any lenants or oooupiers of the Property or any part thereof by
whom rents and profils thereof may be payable

Power to improve

The Mortgages may complete any bullding in the course of erection on the Property and do any repairs and
make siructural alterations or improvements in or io the buildings on the Properly or any part thereof and do
such other tings 33 the Morlgages may think desirable for increasing the market value of the Properly but
without the Morigages being under any duly 1o expend any money on the Properly or being deemed a
morigeges in possession by reason of the exercize of any power conferred by his subclause

Right of Mortgages to perfonm obligations in default

if at any time the Morigagor shall fall or shall be belleved by the Mortgagee to have failled in the performance
of any of the covenants an its part of positive obligation contained in this Charge it shall be lawhsl for but not
abligatory upon the Morlgages 1o parform the same and pay all costs and damages occasioned by such
default with power in the case of failure fo profect or repair buildings to enler upon the Properdy for the
purpose of profecting # or carmying out repairs withou! becoming lieble io acoount a8 morlgages in
possession PROVIDED THAT no action taken by the Morigages under the terms of this clause shall render it
liable fo aecount as 28 morlgages in possession

Enforcament Events



if any of the following events shall coour then the Secured Sum shall become immediately due and payabie
at any fime on demand by the Morlgages upon the Morigagor andior Boowsr {without prejudice to any
other right of remedy of the Morigagee) and the Morigagee shall cease o be under any further obligations fo
the Borrower andfor the Mortgagor, -

{aj  The Borrowsr andfor the Morgagoer fails to pay any of the Secured Surn when dus; or

{b)  The Borrower andior the Morigager corvmits any breach of any of the covenants or other provisions
of this Charge and efher such breach Is in the reasonable opinion of the Morlgagee not capable of
remedy or such breach is in the reasonable opinion of the Morlgagee capabie of remedy and is not
remadied within 21 days afler the date of nolice by the Morlgagee o the Morigagor andlor the
Borrower requiring such remedy

{c} A distress or other process s levied or enforced upon any of the assels, rights or revenues of the
Borrower andfor the Morigagor

i} The Borrower andfor the Mortgagor is deemed fo be unable to pay or is deemed {0 have no
ressonable prospect of being able fo pay all thelr debls or the Mortgagor andior the Borower enters
inte any composition or other arengement for the benelit of thelr creditors generally or procsedings
have been commenced in relation o the Morlgagor andlor the Borrower

{&}  The Morigagor shall dis or become mentally ncapacitated

8.8 Redemplion of prior securily

831 In the event of any action, precesdings or steps being faken to exercise or enforce any powers or
remadies confarred by any prior morigage, charge or encumbrance against the Properly or other
assels hereby charged or any part thereof, the Morlgagee may redeem such morigage, charge or
encumbrance or procure the fransfer thereof to himself and may seflle and pass the accounts of
the prior morigages, chargee or encurbrancer and any accounis so seliled and passed shall ba
conclusive and binding on the Morigagor and all principal moneys, interest, cosis, charges and
expenses of and incidental to such redemplion and transfer shall be paid by the Morigagor to the
Morigagee on demand

85.2  Secton 93 of the Law of Property Act 1925 shall not apply to this Charge or to any securily given o
the Mortgagee pursuant herato

10. APPOINTMENT AND POWERS OF RECEIVER

1041 Appolntment

Immedialely upon or gl any time sfter this security shell have become enforceable or i requesied by the
Morigagor the Morlgages may by writing appoint any persen {or persons) [o be a Reoelver of af or any part
of e Properly and where more than one Receiver is appointed they may be given power to act either joinfly
or severally (and "recedver™ shall in this Charge include a recelver, receiver and manager or administrative
receiver) of the whole or any part of the Properly andfor other assels hareby charged and all the rights of the
Morigages contained in this Charge {with power to authorizse sny joint recelver fo exercise any power
independantly of any other joind recelver} and may similarly remove any receiver and appoint another in his
stead

102 Receiver as agant

Any receiver shall be the agent of the Morlgagor and/or Borrower and the Mortgagor and/or Borrower shall
be solely responsible for his acts or defaulls and for his remunerafion

18.3 Recejvers powers

18.3.4  The Receiver shall have and be entifed to exercise &l powers conferred by the Law of Property



Act 1825 and Insobvency Act 1988 and any commen law andfor statutory powsrs in the same way
as If the Receiver had been duly appointed thereunder and in additien to but withoul limiting any
general powers mierred b above and without prejudice to any of the Morlgagee's powers the
Receer shall have power in the name of the Morlgagor and/or Borrower otherwise o do the
folipwing things, namely: -

18344

10314

10.3.1.3

10.3.14
10.3.1.5
10316
10347
19.34.8

10.3.1.8

in take possession of and generally manage the Property

to carry out on the Property any new works of complete any unfinished works
of building, reconstruction, maintenance, furnishing or equipment

io purchase or acquire any land or other properly end purchase, acquire, grant
or teleass any nterest in or right over land for the benefit of any covenanis
{posifive or restrictive) affecting land

i sell, lease, surrender or accept surrenders of leases, charges or otherwise deal
with and dispose of the Property without resiriction

to carry info effect and complste any transaction by execuling desds or documents
in the name of o7 on behalf of the Morlgagor

fo take, confinue or defend any procesdings and enter inlo any amangement or
sompromise

in insure the Properly and any works and effect indemnily insurance or any similar
insurance and oblain bonds end give indemnity and securily fo any bond issuer

fo employ advisers, consuliants, managers, agents, workmen and others and
purchase or acquire materials, tools, equipment, goods or supplies

to borrow any money and secure the payment of any money in priorky to Babilities
for the purpose of the exercise of any of his powers

18.3.1.10 {o do any other acls which the Receiver may consider to be incidental or conducive

to any of his powers or lo the realisation of the Property

18.3.2. The powers conferred on morigagees and on recelvers by the Law of Property Act 1825 shall apply to
the security created by this Charge exceplin so far as they are expressly or impliedly excluded and
where there is any ambiguity or confiict between the powers contained in the Law of Property Act
1625 and thoss contained in this Charge the ferms of this Charge shall prevail

10.3.3.Any receiver may (but shall not be obliged fo} camy out such acts and do such things in relation o all
ar any of the Proparly or other assefs hereby charged which such recelver considers necessary or
gesirable to malnkain the valie of such Property andfor assels or o maintain the eficacy of the
security hereby conslifvied. Without prejudice fo the generality of the foregoing and any other
power conferrad upon any receiver, any receiver may:-

10334

19.33.2

10.5.5.3

obtain all planning permissions, bullding regulation approvals and other
permissions, consents or licences for the development of the Property as it
shall in s absoluls discretion hink

carry oul repeirs, alterations or addiions to the Properly as it shall in s
absolute discretion think it and

negotiste for compensafion with any authorlly which may intend to acquire or
be in the procass of acquiring the Properly and make obiections fo any order
for the acquisiion of the Properly or any pant thereof end represent the
Morigagor at any enguiry held fo consider such obieclions or otherwiss
ralevant o such acquisition In canying out such acts and deing such things
such receiver may employ agents, conlractors, workmen, surveyors, architects,
tawyers and such ofher persons as it or he thinks it 1o advise on all acls in
relation thersto. The costs incurred by such receiver in carrying out such acls



10.4

1.

12

or doing such things {ncluding without limitation the costs of the services
obtained from any persons in any way relating therets) shall be reimbursed to
such recelver by the Merigagor on demand on a full indemnity basis

Application by a recelver

Subject to Section 196 of the Companies Act 1985 all moneys received by any receiver shall be applied by
him in the following order-

10449  in payment of the costs, charges and expenses of and incidental to the appoiniment of the recsiver
and the exercise of all or any of his powers and of all outgoings paid by him (sublect slways to e
discharge of any Hiabilty having priority thereto)

1042 inpayment of remuneration fo the recelver at such reasonable and proper rates as may be
agread between him and the Morlgagee st or at any ime  after his appointment

10.4.3 in discharge of the Expenses and interest theraon

1044 1o the Morigagee or as the Morlgagee may direct for the benefit of those for whom the Morigages
is rustee {if any) in or towards discharge of all other Habilifies hereby secured in such order as the
Morigages may fromt time to fime require and In connection therewith the Mortgagee may credit
such moneys to a suspense account for s0 long and in such manner as the Morlgages may from
ime 0 tme delermine and the receiver may refaln such monies fur such period as he and the
Mortgagse consider expedient and the receliver will, i required by the Morlgages, set aside funds
to provide for the payment of contingent liabilities (f any) hereby secured and

184.5  the surplus {If any} shall be paid to the Morigagor or other person entitled o it and neither the
Mortgagee nor any receiver shall be bound {whelher by virlue of Section 109{8} of the Law of
Property Act 1925, which is hereby varied accordingly, or otherwize) to pay or appropriste any
receipt or payment frst towards interest rather than principal or otherwise in any parficular order as
bebween any monies secured by this Charge

HO LIABILITY TO MORTBAZOR

Neither the Morigagee nor any recaiver appuinted under this Charge shall incur any lizbility to the Morlgagor
andfor Borrower for negligence or other breach of duly in respect of any act or omission of himself or any of
his officers, servants, agents or delegales in or about the management or realisation or otherwise in respect
of the Property or of any other property or assets hereby charged or be fiable to account to the Mortgagor
andfor the Borrower for anvihing except the Morigages's own aclual receipts

DELEGATION OF POWERS

The Mortgagee and any receiver appoinied under this Charge may delegate any of their powers hersunder
fo such person as they may think it and any such delegation may be made on such ferms and condifions
{including power o sub-delegale} as the Morlgagee or such recelver shall think fit but no delegation of its
powers shall preciude the exercise by the Mortgages or recelver themselves of such powers or any further
delegation thereof and may be revoked at any time
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PAYMENTS T0 BE FREE OF DEDUCTION

Any payment to be made hereunder shall be made i full without any set off or counter<laim and fes and
clear of and without any deduction or withhelding for or on account of any present or future income or other
taxes, levies, imposts, dufias, charges, fees or withholdings of any nature whatsoever. In the event that any
such deduction or withholding from any payment to be made by the Morigagor hereunder shall be required
ot In the event thal any paymen! on or in refation fo any amount recelved by the Mortgages on account of tax
or otherwise shall be required to be made, in each case under any present or future law or regulation or
practice, then the Morigagor shall forthwith pay fo the Morigages such edditional amounts as will resuitin the
receipt o retention by the Morlgages of the same amount which would otherwise have besn received or
retained by him pursuant o this Charge had no such deduction, withholding or payment been mads

CONDITIONAL DISCHARGE

Any satllement, discharge or release between the Morigagor and the Morlgagee shall be conditional upon no
security or payment fo the Morigagee by the Morlgagor or any other parson being avoided or redused or
ordered fo be refunded by vitue of any provisions or enacimenis relating to bankruptcy, liquidation or
administration for the tme being in force and the Morigages shall be entied to recover the valus or amount
of such security or payment from the Morlgagor subsequently {within any limit herein prescribed and if not so
prescribed not exceeding the value of the sscurlty hereby charged) as if such seltement, discharge or
release had not oocourred and the Mortgagor covenanis with the Morgagee accordingly and charges the
Praperty and the proceeds of sale thereof and the other assels, rights and interests referred 1o In clause 2
with any actual andfor contingent lability under this clause

PRESERVATION OF SECURITY
Giving of time to third partlss

The rights of the Morigages under this Charge shall not be prejudiced or affected by nolice of any present or
future financial arengement between the Morlgagor and. any third parly and where under any such
arrangement any payment is io be made by e thind parly to the Morigages or his nominee for or on account
of the Mortgagor the Morfgagee may at his discrelion give o such thind parly time for payment or otherwise
vary any term of fhe said arrangement so far as is affects the Morigages and neither such giving of time nor
any such variafion shall prejudics or affect the rights of the Morlgagee agains! the Morigagor andior the
Borrower under this Charge

Effectiveness of security

This Charge shalt not be discharged nor shall the Morlgagor's andor the Borrower’s liabiiities be affected by
reggon of any fallure of or imeguiarity, defect or informalily In any securlly given by or on behelf of the
Morigagor in respaect of the moniea or liabllifies hereby secured nor by any legal disabilly, incapacity or of
any borrowing powers of the Mortgagor or want of authority of any director, manager, official or other person
appearing to be acling for the Mortgagor in any matier in respect of the monies or lisbilities hereby seoured

This Charge shall nof be discharged or affected by: -

{g) any time, indulgence, waiver or consent at any time piven to the morigagor andlor the Borower or any
other person

any amendment to any of the terms or condifions of of variation in the amount of the Secured Sum

the making or absence of any demand upon the Borrower andfor Morgagor or any other person for
payment of the Secured Bum or any other sum

(d) the enforcament or absence of enforcement of any of the Secursd Sum or any other ssourity, guarantes

o,
or
v

w
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184
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of indemnily

{e) the release of any security, guaraniee or indemnity provided for in reapect of any of the Secured Sum or
any other securily, guarantee or indemnily '

{fy the insolvency of the Morigagor andfor the Borrower or any other person

{g) the liquidation, insolvency or administration of the Maorigagor andfor the Bomower

SET OFF

The Morigagee may without nolica to the Morlgagor apply any oredit balance {whather or not then due and in
whatever currency} which is af any time held by the Mortgagse for the account of the Morlgagor in or b al
safisfaction of any sum then due and payabie from the Morlgagor andior Borrower under this Charge

The Mortgages may without nolice to the Borrower apply any credit balance {whether or not then due and in
whatever cufrency) which is al any time held by the Morlgagee for the sccount of the Morgagor andior
Borrower in o towsrds salisfaction of any gum then due and payable fom the Morigagor andfor Bomower
under this Charge

COSTS AND EXPENSES
The Morigagor and Borower will on demand and on 8 full indemnity basis pay to the Morigagee:

{a} the amount of all costs and expenses (including legal and out of pockst expenses and any VAT on such
costs and expenses) which the Morlpagee andior any receiver incurs in connection with:

1] the preparation, negotiation, exsculion and delivery of this Charge and any related document

{#i}  any stamping of registration of this Charge

{#)  any actual or proposed amendment of or walver or consent under or in connection with this
Charge

v any discharge or rslease of this Charge

(v  the preservation or exercise {or atfempted preservation or exarcise) of any rights undar or in
connection with any enforcement} or alflempted enforcement of this Charge and any related
document

fvit  oblaining payment of the Secured Sum and any other sum

{vily  all and any other monies paid by the Morlgagee in perfecting or otherwise in connection with this
Charge or in respect of the charged Property

by Such costs, sxpenses and any other moniss shell be recoverable from the Morlgegor andior the

Borrower as & debl and may he debited fo any acoount of the Morigegor andfor the Borower and shall

bear interest accordingly at 5% above the base rate for the fime being of the Rovat Bank of Scoliand

and shall be charged on the Property

SERVICE OF NOTICES

Any notice, demand or other communication to be given under this Charge shall be given in witing signed by
or on behalf of the parly giving #

Any notice demand or other communication may only be served:-

1921 personally by giving it o the other parly or fo any director or the sacretary of any company which is
a parly

11
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18.22 By leaving it ai, or sending it by prepaid first class lefter through the post io the address of the party
i be served hereinbefore referred o or f @ parly shall have noiffied the other party hereto (by
nolice given in accordance with this clause 17) of another address for the purposes of this dause
17, then at or 1o such address for which purpose the last substituted address shall superseds any
previous arddress or

1823 by facsimile o the facsimile number of the parly to whom it i5 to be sent which shall have rotified to
the other party herelo from fime o fime (by nofice given in accordance with this clauss 17) for
which purpose the latest notified number shall supersede any pravious number

any notice demand or communication shall be deemed 1o be served s follows:-
1834 inthe case of personal service at the fime of such service
1832 In the case of leaving the notice at the relevant address, at the time of leaving it thers

18.33  in the case of service by post, at 8.00 a.m. on the second working day following the day on which #
waz posted and in proving such service it shall be sufficient o prove that the notice was oroperly
ardressed, stamped and posted in the Uniled Kingdom

183.4  in the case of servics by facsimile, at the time of despaich

MISCELLANEOUS
Frotection of third parties

No purchaser, morigagor, mortgagee, deblur or other person dealing with the Mortgagee or any recaiver
appointed by the Morigagee or with his attorneys or agents shall be concemed to enquire whether any power
exercised or purporied to be exsrcised whether granted by this Charge or otherwise has arisen or become
exercisable or whefher any monies remain due on the security of this Charge or as to the necessily or
expediency of the stipulations and condifions subject to which any sale shall have been confracted or made
or ctherwise as to the propriely or regularity of any contract for sale, sonveyance or sale or ofher dealing by
the Mortgagee or such recelver and in the absence of conscious male fides on the part of such purchaser,
morigagor, morigages, deblor or other parsen such contract for sale, conveyance or sale or other tealing
shall be deemed so far as regards the safely and prolection of and its enforceability by such purchaser,
morigagor, morigagee, deblor or other person to be within the powers conferred by this Charge or otherwise
and fo be valid and effeciual accordingly

{;onsants

Save as expressly ofherwise provided herein any consents required hereunder may be withheld by the
Morigagee or granted subject to such conditions as the Morigagee may in his absolute discration think fit

Severance of provisions

Each provision contained in this Charge shall be severable from the remaindar of such provisions and i at
any Ume any one or more of thess provisions shall be or become invalid, Hlegal, unlawi or unenforceable
none of the remaining provisions shall in any way be affected, prejudiced or impaired

APPLICABLE LAW AND JURISDICTION

12



“This Charge and the rights and obfigations of the parties hereto shall be govemed by and construed in
accordance with the laws of England and in the event of any cleim, dispute or difierence arising out of or in
connection with his Charge the parties herslo irevocably agree and submit for the exclusive benefit of the
Morigagee o the exclusive jurisdiction of the courts of England and Wales provided that nothing contalned In
this clause 19 shall be taken to have limiled the right of the Morigagee to procaed in the courls of any other
competent jurisdiction

13



N THE SCHEDULE

WIDSOR. :
3 ¥Winodes Road Hyde SK14 5J8 - Title Number GM24225
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IN WITNESS whereof this Charge has been executed by the Mortgagor and/or Borrower as his Deed and delivered on
the date first above writlen

WITNESSED AS A DEED by ]
lf,/

WINDSRO LiMITED } -

IN THE PRESENCE OF; }

1 berehy confm  witnessing the Mortgagor's signatare and
advising the Mnrtgagm ar a face to Tace meeting as io (he contenls,
nature and effect of 2ds docwment,

Witness' nccupation Soliciior

EXECUTED AS A DEED by }
FERN MILL LETTING LIMITED H
ONE DIRECTOR/SECRETARY }

IM THE PRESENCE OF ]

We ¥

xu3 ey e LiFY that this
SECODY of the original

il
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