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Diroctors’ report for the pariod endod 34 July 2009

The directors have pleasure In presenting thelr report and the audited financial slatements for the penod
ended 31 July 2009

Principal activitlos

The principal achivites of FRA Enterprises Lid, which is a company inuted by guarantee, are to condcl
lrading activilles with the ntention of generaling profils that can be dunaled as gil ad 1o the parent
organisation, Fashion Relall Academy and not be subject to ¢oiporation tax

Review of husiness
The Profit and Loss account for the year 1s set oul on page 5
The company trades under the name of FRA Enterprises Lid

FRA Enterprises Ltd conducls a range of trading activitles In 2008/09, this focused mainly on {he renting of
rooms and the lecture theatre at 15 Grasse Sireet, the prowiston of catenng, IT and secunty to chents, and the
teaching of short courses

FRA Enterprises Ltd generaled an operating surplus in 2008/09 of £16,514 willy tolal income generalet of
£35,300 A Gilt Al payment was macle to the Fashlon Relail Academy, based on the laxable alement of the
company’s aclivitles

The Inlention 1s to increase Irading activly steaddy between 2009 and 2013 thereby increasing the prafits
donaled to the Fashion Retall Academy

The target for trading Income has been set at £138k n 2009/10 provisionally rising to £249k by 2012/13 This
will he achleved by expanding the aclivilles outlined above and adding new activities such as providing e -

teaching, runming graduate conversfon courses, feaching visilors from overseas on short courses and
providing tallor made {raning for companies

Directors
The directors of e company at 31 July 2008 are hsted below
Kim Morlon (Chalr, Fashion Retail Academy)

Karen Dennison (Head, Fashion Retail Acadamy)
Nanda Ratnavel (Director of Fmance and Resources, Fashion Relail Acadomy)

Directors’ Intorasts
The directors and their families had no benefickal interest in the company at 31 July 2009

No director had, during or at the end of the year, a matenal interes! in any contract that was signilicant to
the company's business

Statemont of diroctors’ responsibilities

Company law requires the directors to prepare financial slatements for each financial year that give a true
and {air view of Ihe state of alfairs of the company and of the profit or loss of the company for that penod
The directors are roquired to prepare the financial slatements on the gotng concern basis, unless 1t Is
inappropriate to presume that the company will conlinue n business

The directors confirm that suitable accounting policies have been used and appled consistently Fhey also
H




canfirm thal reasonable and prudent judgements and estimates have been made in prepaning the financial
statements for the year ended 31 July 2009 and that applicable accounting standards have been followed

The directors are responsible for Keeping proper accounting rocords that disclose wilh reasonable
accuracy at any tume the financtal pasittan of the company and enable them ta ensure thal the (inancial
slatements comply with the Companies Act 2008 They are also responsible for safeguarding the assels of
the company and hence for faking reasonable sleps for the prevention and detection of fraud and other

irregutarities

So far as lhe directors are aware, there 15 no relevant audit mformatlon (lival 15, mformation needed by the
company's auditors tn connection with prepanng helr report) of which the company's awdiitors are
unaware, and the directors have laken all the steps that they ought to have taken as a direclor in order to
make themselves aware of any retevant audlt inlormation and lo estabiish that the company's auditors are
avare of thal Information

Audditors

The auditors, PrncewaternouseCoopers LLP, have Indicaled thelr wilingness 1o conllnue in affice and a
resolulion concerning their reappontment will be proposed at the Annual General Meeling
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF FASHION RETAIL
ACADENY ENTERPRISES LTD

We have audited the financial statements of Fashion Relall Academy Enterprises Linuted for the penod
ended 31 July 2009 which comprise the prirary statements such as the Profit and Loss Account, the
Balance Sheel, the Accounting Pollcles and the relatled noles The financtal reporting framework thal has
been applied iy thelr preparation is applicable law and the Financlal Reporting Standard for Smalter
Enlhes {Effeclive Apnl 2008) (United Kingdom Generally Aceepted Accounling Practice applicable to
Smaller Entities)

Raspective rosponsibllities of directors and authitors

As explained more fully in the Direclors’ Responsibiliies Stalement set out on page 1, he diroclors are
responsible for the preparation of the financlal statements and for being satishied lhat Lhey give a lrue and
far viaw Cur responsiblility 1s to audit the financial statements in accordance with applicable faw and
International Standards on Auditing (UK and Ireland) Those standards require us lo comply with the
Audiling Practices Board's Elfucal Standards for Auditors

Tius report, including the opinrons, has been prepared for and only for the company's members as a body
wn accordance with Seclions 485 and 486 of the Companles Act 2006 and for no other purpose We do
not, In giving these apinlons, accept or assume responsibility for any other purpose or to any olher person
to whom this repori Is shown or into whose hands il may come save whera expressly agreed by our prior
consent in wriling

Scopo of the audit of the financlal statoments

An audit invelves obtaining evidence about the amounts and disclosures in the inancial statements
suffictent to giva reasonable assurance that the financial statements are free fram malternal nusstatemenl,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
appropriate to the company’s crrcumistances and have been consistenlly applied and adeguately
disclased, the reasonableness of significant accounting estimates made by the direclars, and the overall
presentation of the financial statemenls

Opinlon an financlal statomants
In our opinton the financial statements

+ give a true and fair vlew of the state of the company's affairs as at 31 July 2008 and of ils profit for
the periad then endead,

« have been properly prepared i accordance wilh Uniled Kingdom Generally Accepled Accounling
Practica applicable to Smaller Entuties, and

+« havebeen prepared in accordance with [he requirements of the Companes Acl 2006
Oplaioh on othar matter proscribed by the Companles Act 2006
In our opimon the information given in the Directors’ Repport for the financial year for whigh the financial
stalements are prepared s consistent with the financial statemenls
Matters oy which we are raguilred to report by exception
We have notiung to report in respect of the following malters whefe the Companies Act 2006 requires us
lo report to you i, 1n our opinion

+ adequate accounting records have nol been kept, or returns adequale for our audil have not been
recewed from branches not viglled by us, or

» the financial slatements are nol in agreement with the accounting records and returns, or

+ certain disclosures of directors' remuneration specified by lew are not made, or




¢ we have not recelved all the information and explanalions we require for our audit, or

+ lhe direclors were not entitled to prepare the financial slalements and the Directors’ Reporl n
accordance with the small companies regime

SE——

lan lﬁ T {Senlor Statutory Auinor)

for and on Lehalf of PricewaterhouseCoopears LLP
Chartered Accountants and Stafutory Auditors
Bensen House

33 Wellinglon Sireet

Leeds

LSt 4Jp

The maintenance and integrily of the Fashlion Relail Academy Enterprises Limited website 1s the
responsibilily of the directors, the work carned out hy the auditors does not involve consideration of these
mattess and, accordingly, the audiiors accept no respensibility for any changes that may have occurred to
the financlal statements since they were Inilially presented on the website

Legislation t the United Kingdom governing the preparation and dissenunation of financial slatemenis
may differ from fegislation in ather jurlsdiclions



FRA ENTERPRISES LI'D
Profit and Loss Account
for tho porlod endad 31 July 2009

Note 2009
£

TURNOVER
Continuing operafions 35,300
Operating costs {16,360)
GROSS PROFIT 18,940
Admimistralive expenses (2,426)
OPERATING PROFIN/ (LOSS) - continuing
operations 2 16,5014
PROFIT / {LCSS) ON ORDINARY AGTIVITIES
BEFORE TAXATION 16,514
Gift aid payment to parent company 11 {16,514)
Tax on profit on ordinary activitios -
PROFIT ON ORDINARY ACTFIVITIES AFTER
TAXATION 9 Q)

There are no recognised gains or losses other than the piofit for the year

These aie first year financial statoments so there are no comparatives with a previous period

o



FRA ENTERPRISES LTD.
Balance Shect
for tho poriodl ancled 31 July 2009

Note 2009
£
CURRENT ASSETS
Debtors due within one year 5 20,397
Cash at bank and in hand 17,086 .
37,483
CREDITORS: Amounts falling due within one
year 6 (37,483)
NET CURRENT ASSETS 0
TOTAL ASSETS ILESS CURRENT LIABILITIES 0
CAPITAL AND RESERVES
Profit and loss account 7 0
0

The financial statements have becn prepared in accodance with the special provistons relating to smaller |
companies within the 1elevant sections of the Companles Act 2006 and with the Financial Reporting
Standard for Smaller Entities

The financial statements were approved by the board of directors on and weie sighed on its behalf by

SR |

Dhrector

bt/

Company Secretary




Notes to the Financial Statements
for the perfod ended 31 July 2009

1. Accounting Policies

Basls of Accounting

The company Is a wholly controlled subsidiary of the Fashion Retail Academy and 1s
mehuded n the consolidated accounis of the Fashion Retall Academy Consequently,
The company has taken the advantage of the exemption from preparing a cashflow
statements under the terms of FRS1 (Revised 1996)

The financial statlements arec prepared in accordance with the histoncal cost
convention The accounts have been prapared on the going concern basis, as

the directors belisva that this1s appropriate.

Turnover
Turnover represents the amounts derived from the provision of goods and services to
customers during the pernod

Cash Flow Statement

The company 1s a wholly controlled subsidiary of the Fashion Relall Academy and Is
inclucled n the consolidated accounts of {the Fashlon Retall Academy Consequently,
The company has taken the advantage of the exemption from preparing a cashtlow
statements under the terms of FRS1 (Revised 1996)

2. Opetating Profit

2009
£

QOperating prefit 1s staled after charging.
Auditors remunetalion 1,200
1,200

3 Remuneratlion Of Directors

The directors are lhe Chalr, Principal and Director of Finance and Resources of the
Fashion Retall Acacdemy (the parent undeitaking) and they receive no remuneration
{rom FRA Enterprises Lid

4, Employees
The Company has no employees




Notes to the Financial Statements
for the period ended 31 July 2009

5. Debtors

Amounts owed by Parent
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to Palent

Amount owed to Parent as Gift Aid
Other cieditors

7. Proflt and Loss Account

16 January 2009
Retalned profu

31 July 2009

2009
£

20,397

20,397

2009
149
16,605
16,514
4,315

37,483

2009
£

{0)




Notes to the Financlal Statements

for the period ended 31 July 2009

8. Reconclllation of Movomeonts in Shareholdors’ | unds

Profil on ordinary aclivities afler taxation
Opening sharchelders' funds

Closing shareholders' funis

9  Parent Undertaking

2009

(0)

The company is a wholly owiied subsidiary of the Fashion Retall Academy, which [s the

contralllng parly

10 Relatedt Party disclosures

The company has taken advanlage of the exemption avallable to 90% subsidiary In
FRS 8 'Related Parly Disclosuros' not {o disclose related party transactions undertaken

with lhe Fashion Retail Academy, the ulimate parent

11, Corporation Tax

Profit on ordinary activilios boforo taxalion

GIf Ald to Fashion Relall Academy

Corporation Tax at 21%

Retalned profit on ardinary aclivities alter taxalion

12 Tax on profit on ordinary actlvities

UIC Corporation Tax on profli for the perod

Tax Reconclliation

Taxabla Profit/(L.oss) on ordinary aclivies boefore tax
Gitt Ald to Fashion Retall Academy

Taxat21%

Unreiieved losses and other deductions

Currenl tax charge for Ihe year

2009
£

16,5614
{1G,514)
0

o

2009

i

2009

16,614
(16,514)

¢



