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-
C Begbies Traynor

The Green Barn Farm Shop Limited
t/a Finch House Cafe & Bakery
(In Creditors’ Voluntary Liquidation)

Progress report

Period: 7 November 2022 to 6 November 2023



Important Notice

This progress report has been produced solely to comply with my statutory duty to report to creditors
and members of the Company on the progress of the liquidation. The report is private and confidential
and may not be relied upon, referred to, reproduced or quoted from, in whole or in part, by creditors
and members for any purpose other than this report to them, or by any other person for any purpose
whatsoever.
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1.

Expression

“the Company”

“the liguidation”

LI ” o«

“the liquidator”, “me”, “my”
and “I”

“the Act”
“the Rules”

“secured creditor” and

“unsecured creditor’

“security”

“preferential creditor”

2.

Trading name(s):
Company registered number:
Company registered office:

Former trading address:

3.

Date winding up commenced:

Date of liquidators’ appointment:

Changes in liquidator (if any):

INTERPRETATION

Meaning

The Green Barn Farm Shop Limited t/a Finch House Cafe & Bakery (In
Creditors’ Voluntary Liquidation)

The appointment of liquidators on 7 November 2018.

Stephen Katz of Begbies Traynor (London) LLP, 31st Floor, 40 Bank Street,
London, E14 5NR

The Insolvency Act 1986 (as amended)
The Insolvency (England and Wales) Rules 2016

Secured creditor, in relation to a company, means a creditor of the company who
holds in respect of his debt a security over property of the company, and
“unsecured creditor” is to be read accordingly (Section 248(1)(a) of the Act)

0] In relation to England and Wales, any mortgage, charge, lien or other
security (Section 248(1)(b)(i) of the Act); and

(ii) In relation to Scotland, any security (whether heritable or moveable), any
floating charge and any right of lien or preference and any right of retention
(other than a right of compensation or set off) (Section 248(1)(b)(ii) of the
Act)

Any creditor of the Company whose claim is preferential within Sections 386, 387
and Schedule 6 to the Act

COMPANY INFORMATION

Finch House Café & Bakery
06777200
c/o Begbies Traynor, 31st Floor, 40 Bank Street, London, E14 5NR

Unit 15, The Pavilion Shopping Centre, High Street, Tonbridge,
TN9 1TE

DETAILS OF APPOINTMENT OF LIQUIDATORS

7 November 2018

7 November 2018

None



4. PROGRESS DURING THE PERIOD

Receipts and Payments

Attached at Appendix 1 is my abstract of receipts and payments for the period from 7 November 2022 to 6
November 2023.

Receipts

Bank Interest Gross

The funds in hand are held in an interest-bearing bank account with a High-Street bank in the office holder's name
as Liquidator of the Company.

Interest earned on the funds in hand during the period under review amounts to £19.84.
Payments
There have been no payments in the period under review.

What work has been done in the period of this report, why was that work necessary and what has been
the financial benefit (if any) to creditors?

Details of the types of work that generally fall into the headings mentioned below are available on my firm’s website
- hitp:/Amww.begbies-traynorgroup.com/work-details Under the following headings we have explained the specific
work that has been undertaken on this case. Not every piece of work has been described, but | have sought to
give a proportionate overview which provides sufficient detail to allow creditors to understand what has been
done, why it was necessary and what financial benefit (if any) the work has provided to creditors.

The costs incurred in relation to each heading are set out in the Time Costs Analysis which is attached at Appendix
2. There is an analysis for the period of the report and also an analysis of time spent on the case since the date
of my appointment.

The details below relate to the work undertaken in the period of this report only. My previous reports contain details
of the work undertaken since our appointment.

General case administration and planning

This relates to the time spent ensuring that the cases strategy remained aligned to the initial strategy as discussed
with the Directors at the time of my appointment as Liquidator and also ensuring that the case files were up to
date and well maintained.

Compliance with the Insolvency Act, Rules and best practice

This relates to the time spent conducting internal reviews of the case at regular intervals in accordance with best
practice guidelines, to ensure the timely progression of the case. It also includes the time spent by my Cashiering
department in doing monthly reconciliations of the liquidation bank account and the raising and paying of any
expenses and appropriate invoices.

Investigations

This relates to time spent carrying our necessary investigations including the examination of the Company’s
statutory records and books of account and records in order to enable us to prepare and submit a Liquidator's



report on the conduct of the Directors pursuant to the requirements of the Company Directors Disqualification Act
1986.

Realisation of assets

This relates to the time spent engaging with the agents appointed in dealing with the Company’s assets and
explained above for the benefit of creditors in the liquidation.

Dealing with all creditors’ claims (including employees), correspondence and distributions

This relates to the time spent dealing with creditors queries, both by correspondence and by telephone and noting
their claims. This also includes time spent by my team in liaising with the Redundancy Payments Service to obtain
details of their final preferential claim in the liquidation and an initial reconciliation of residual employee claims.

Other matters which include seeking decisions from creditors (via Deemed Consent Procedure and/or Decision
Procedures, tax, litigation, pensions and travel

This relates to the time spent dealing with matters regarding the Company’s VAT affairs and ensuring the
Company’s tax affairs remained up to date during the liquidation period.

5. ESTIMATED OUTCOME FOR CREDITORS

Secured creditors

As previously stated, the Company had granted a debenture conferring fixed and floating charges to HSBC Bank
PLC (“HSBC”) on 8 December 2012. This debenture has been validated and found to be in good order. HSBC
have advised me that the amount owed to them under their security was £98,034, which is in accordance with
the Company's records.

During the liquidation to date, the sum of £54,538.02 has been distributed to HSBC under its fixed charge. There
are no further fixed charge assets to be realised and accordingly there are insufficient funds available to enable
any further distribution to HSBC under either their fixed or floating charges.

Preferential creditors

As creditors will recall, preferential claims of employees for arrears of wages and holiday pay were initially
estimated at £10,000.00.

| have now received details of the Redundancy Payments Service’s final preferential claim in the liquidation, which
totals £4,389.82.

There are sufficient funds available to enable a small dividend to be paid to the preferential creditors in this
instance and | have therefore written to all known preferential creditors giving notice of my intention to pay and
first and final dividend and seeking to formally agree residual claims. | anticipate that this dividend will be paid
within the next 21 days, and based on the information currently available, it is likely that the dividend rate to be
paid will be between 25p and 30p in the £.

Unsecured creditors
As at the date of this report, the claims of 29 unsecured creditors totalling £620,102.09 have been received,
compared to the anticipated claims of 26 unsecured creditors totalling £725,787.00 as disclosed within the

Directors’ Estimated Statement of Affairs.

There are insufficient funds available to enable a distribution to the Company’s unsecured creditors, including by
way of the Prescribed Part, in this instance.



6. REMUNERATION & EXPENSES

Remuneration

My remuneration has been agreed by a resolution of creditors of the Company by reference to the time properly
spent by the Liquidator and his staff in attending to matters arising in the winding up in accordance with the fees
estimate, which was sent to all known creditors with notices of the Decision Procedure by Virtual Meeting and that
the Liquidator be authorised to draw his remuneration on account of costs as and when funds permit.

I am also authorised to draw expenses including those for services provided by my firm (defined as category 2
expenses in Statement of Insolvency Practice 9) in accordance with my firm's policy, which is attached at
Appendix 2 of this report.

My time costs for the period from 7 November 2022 to 6 November 2023 amount to £12,016.00 which represents
43.7 hours at an average rate of £274.97 per hour.

The following further information in relation to our time costs and expenses is set out at Appendix 2:

u] Time Costs Analysis for the period 7 November 2022 to 6 November 2023
] Time Costs Analysis for the period 7 November 2018 to 6 November 2023
a Begbies Traynor (London) LLP’s charging policy, as originally circulated to creditors.

To date, | have drawn the total sum of £16,500.00 on account of my fixed charge remuneration, as agreed with
HSBC as secured creditor and as discussed in previous reports, and | have also drawn £35,165.25 against my
total time costs of £95,384.00 incurred since the date of my appointment.

Whilst my time costs incurred exceed the budget approved by creditors, | am not seeking an uplift to the level of
my approved remuneration and any time costs incurred but not drawn will be written off upon the closure of the
liguidation in due course.

Time Costs Analysis

The Time Costs Analysis for the period of this report attached at Appendix 2 shows the time spent by each grade
of staff on the different types of work involved in the case and gives the total costs and average hourly rate charged

for each work type. An additional analysis is also attached which details the time costs for the entire period for
which | have administered the liquidation.

Please note that the analysis provides details of the work undertaken by me and my staff following my
appointment only.

Work undertaken prior to appointment

In addition to the post appointment remuneration, the costs relating to work undertaken prior to my appointment
in assisting with the preparation of the statement of affairs and seeking the decisions of creditors on the nomination
of liquidator were approved by the creditors on 7 November 2018.

Category 1 Expenses

No Category 1 expenses have been drawn during the period under review.

Category 2 Expenses

No Category 2 expenses have been drawn during the period under review.



A copy of ‘A Creditors’ Guide to Liquidators Fees (E&W) 2021’ which provides guidance on creditors’ rights on
how to approve and monitor a Liquidator's remuneration and on how the remuneration is set can be obtained
online at www.begbies-traynor.com/creditorsguides Alternatively, if you require a hard copy of the Guide, please
contact my office and | will arrange to send you a copy.

7. LIQUIDATORS’ EXPENSES

A statement of the expenses incurred from the date of my appointment is attached at Appendix 3.

8. ASSETS THAT REMAIN TO BE REALISED AND
WORK THAT REMAINS TO BE DONE

As discussed above, | am in the process of making a first and final distribution to the Company’s preferential
creditors, following which all outstanding matters will have been finalised.

As such, once this distribution has been processed, | will be in a position to issue my final account and proceed
to close the liquidation.

9. OTHER RELEVANT INFORMATION

Use of personal information

Please note that in the course of discharging my statutory duties as Liquidator, | may need to access and use
personal data, being information from which a living person can be identified. Where this is necessary, | am
required to comply with data protection legislation. If you are an individual and you would like further information
about your rights in relation to my use of your personal data, you can access the same at https://mwww.begbies-
traynorgroup.com/privacy-notice. If you require a hard copy of the information, please do not hesitate to contact
us.

10. CREDITORS’ RIGHTS

Right to request further information

Pursuant to Rule 18.9 of the Rules, within 21 days of the receipt of this report a secured creditor, or an unsecured
creditor with the concurrence of at least 5% in value of the unsecured creditors, including that creditor, (or an
unsecured creditor with less than 5% in value of the unsecured creditors, but with the permission of the court)
may request in writing that | provide further information about my remuneration or expenses which have been
incurred during the period of this progress report.

Right to make an application to court

Pursuant to Rule 18.34 of the Rules, any secured creditor or any unsecured creditor with the concurrence of at
least 10% in value of the unsecured creditors including that creditor, (or any unsecured creditors with less than
10% in value of the unsecured creditors, but with the permission of the court) may, within 8 weeks of receipt of
this progress report, make an application to court on the grounds that the remuneration charged or the expenses



incurred during the period of this progress report are excessive or, the basis fixed for our remuneration is
inappropriate.

11. CONCLUSION

I will report again in approximately twelve months’ time, or at the conclusion of the liquidation, whichever
is the sooner.

Stephen Katz
Liguidator

Dated: 5 January 2024



APPENDIX 1

ACCOUNT OF RECEIPTS AND PAYMENTS
Period: 7 November 2022 to 6 November 2023



THE GREEN BARN FARM SHOP LIMITED - IN LIQUIDATION

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

FROM 7 NOVEMBER 2018 TO 6 NOVEMBER 2023

Estimated
to realise
£
Balance Brought Forward
Receipts
Furniture & Equipment 571.00
Float & Petty Cash 2,177.00
Third Party Funds 9,000.00
Assignment of Lease - Tonbridge
Goodwill
Licence Fee

Business Rates Refund

Insurance Refund

Directors Loan Account
Refund/Recovery

Contribution to Finance Companies
Contribution to Liquidator's Costs
Sundry Refunds & Receipts

Bank interest received

Payments

Liguidator's Remuneration
Legal Fees GSC

Agents/Valuers Fees

Legal Disbursements

HSBC Bank Plc

Specific Bond

Legal Fees - SAL&H

Carriage and Archiving

Travel

Preparation of Statement of Affairs
Professional Fees
Agents/Valuers Disbursements
Statutory Costs

Stationery & Postage

Statutory Advertising

Finance Company Settlement

Receipts less Payments

Represented by:-

Current Account
VAT Receivable
VAT to be repaid to HMRC

For the period from
7.11.2022 to 6.11.2023

For the period from
7.11.2018 to 6.11.2023

Fixed Floating Fixed Floating Total
Charge Charge Charge Charge
£ £ £ £ £

- 4,507.00

- - - 23,950.00 23,950.00

- - - 3,471.70 3,471.70

- - - 9,000.00 9,000.00

- - 1.00 - 1.00

- - 81,467.02 - 81,467.02

- - - 2,250.00 2,250.00

- - - 7,209.94 7,209.94

- - - 295.94 295.94

- - - 1,074.29 1,074.29

- - - 1,113.59 1,113.59

- - - 2,750.00 2,750.00

- - - 7,667.50 7,667.50

- - - 71.00 71.00

- 19.84 - 24.27 24.27

- 19.84 81,468.02 58,878.23 140,346.25

- - 16,500.00 35,165.25 51,665.25

- - 8,500.00 2,500.00 11,000.00

- - 1,895.00 1,255.00 3,150.00

- - 35.00 24.00 59.00

- - 54,538.02 - 54,538.02

- - - 189.60 189.60

- - - 1,550.00 1,550.00

- - - 442.50 442.50

- - - 51.40 51.40

- - - 7,500.00 7,500.00

- - - 1,441.99 1,441.99

- - - 1,142.06 1,142.06

- - - 6.00 6.00

- - - 79.79 79.79

- - - 253.80 253.80

- - - 2,750.00 2,750.00

0.00 0.00 81,468.02 54,351.39 135,819.41

- 4,526.84 - 4,526.84 4,526.84

4,810.88

15.96

(300.00)

4,526.84



APPENDIX 2

COSTS AND EXPENSES

a. Begbies Traynor (London) LLP’s charging policy as originally circulated to creditors;
b. Time Costs Analysis for the period from 7 November 2022 to 6 November 2023; and

C. Cumulative Time Costs Analysis for the period from 7 November 2018 to 6 November 2023.



My firm’*s current hourly charge-out rates applicable to this appointment, whick are charged in units of
6 minutes exclusive of VAT, are as follows:

£
Senior / Managing Parfaers 450
Partners/Office holders 300 - 395
Managers f Senior Managers 250-295
Senior Administrators 180 -220
Administrators 130 - 160
Cashiers and Assistants 129 - 160
Supports 119- 126G

Chargeout rates arz normally reviewed annually in November, when rates are adjusted to reflect sush
matters as inflation, increases it direct wage costs, and changes to indirect costs such as Professional
Indemnity Insurance.

EXPENSES AND DISBURSEMENTS

As also noted, [ am required to provide creditors with details of the expenses 1 consider will be, o7 are
likely to be, incurred in the liguidation.

Direct expenses (“Category 1 disbursements™)

Category 1 disbursements as defined by SIP 9, which can be specifically identiffed as relating to the
administration of the case, wili be chargad to the estate at cost, with no uplift. These include, but are
not limited to, such ftems as case advertising, bonding and other insurance premiums and properly
reimbursed expenses incurred by personnel in connection with the case.

Below is a table which outlines the expenses that I consider at this stage will be, or are likely to be
incurred in dealing with the Company's affaies. T will pravide update to creditors in my future progress
repotts.

}
Txpense Basis of fee Estirnated
P arrangement Costs
Agent’s costs in dealing with the Company’s assets of realisations to be Uneertain
charged
Statutory advertising At cast £169.20
Liguidator’s bond Atcost £64.80
Staff related travel expenses At cast Uncertain




Indirect expenses (“Category 2 disbursentents™)

Category 2 disbursements require approval from creditors. These are costs which are divectly referable
to the appointment in question but are not payments which are made 1o an independent third party and
may include shared or allocated costs that can be allocated to the appoiaument on a proper and
reasonable basis such as internal room hire, document storage or husiness mileage. Approval to charge
these witl be sought from creditors when the basis of my remuneration as Liquidator is fixed. The
Category 2 dishursements which this firm proposes to charge in this case are untikely to excesd £2,000
overall and are 25 follows:-

Headed paper 25p per sheet
Photocopying Gp per sheet
Envelopes 25p each
Postage Actual cost
Maeeting room facility £150

Storage and Archivirg Charges

We use a commercial archiving company for storage facilities for companies’ records and papers. This
is recharged to the estate af the rate of £10 per box per quarter, and includss a smalt charge to cover the
administration costs of maintaining the archiving database and retrieval of documents. We alsa uss our
own personnel and vehicle for collection of books and records for which we chiarge £50 per hour.

‘Fravel

Mileage incurred 25 a eesult of any necessary travelling is charged to the estate at HM Revenuz &
Customs approved rate, currenily 45p per mile.



SIP9 The Green Barn Farm Shop Limited - Creditors Voluntary Liquidati

Consultant/Partner

Director

Snr Mngr

CVL : Time Costs Analysis From 0

Asst Mngr

Snr Admin

1/2022 To 06/11/2023

Admin

Jnr Admin

Support

Total Hours

Time Cost €

Average
hourly rate £

General Case Administration | Case planning ] 01 2950 495.00
and Planning
Administration 37 10 a7 1.661.50 35351 ‘
Total for General Case Administration and [(X] 37 10 48 1,711.00 356.46
Planning:
Compliance with the Appointment 000
Insolvency Act, Rules and best
Banking and Bonding 04 02 08 14 230.00 16429
Case Closure 0.00
‘Stalutory reporting and statement of affairs 03 51 88 142 3.923.00 276.27
Total for Compliance with the Insolvency 03 51 92 02 08 156 4,153.00 266.22
Act, Rules and best practice:
Investigations CDDA and investigations. 0.00 ‘
Total for Investigations: 0.00 ‘
Realisation of assets Debi colection 000
Proporty, business and assat salas 000
Ratention of Title/Third party assats 000
Total for Realisation of assets: 0.00 ‘
Trading Trading 000 ‘
Total for Trading: 0.00 ‘
Dealing with all creditors. Secured 0.00
claims (including employees),
correspondence and 5 2 =
distributions Others 75 153 228 6,022.50 264.14
Creditors commitee 0.00
Total for Dealing with all creditors claims 75 153 228 6,022.50 264.14
(including employees), correspondence and
Other matlers which includes | Seexing decisions of credilors 0.00
meetings, tax, litigation,
pensions and travel Neetings 000
Giher 000
Tax 04 05 12950 259.00
Liligation 0.00
Total for Other matters: [(X] 04 05 120.50 259.00
Total hours by staf grade: 05 163 25.9 02 08 a7
Total time cost by staff grade £: 247.50 6,438.50 5,180.00 30.00 120.00 12,016.00
Average hourly rate £: 495.00 0.00 395.00 0.00 0.00 0.00 200.00 150.00 150.00 274.97
Total feas drawn to date £ 0.00




Consultant/Partner

Director

Snr Mngr

Asst Mngr

Admin

Support

Total Hours

Time Cost €

Average
hourly rate £

General Case Administration  [Case planning 09 78 94 o1 77 257 6.725.00 261.67
and Planning
| Administration 52 1.0 58 120 3,124.00 260.33 ‘
 Total for General Case Administration and 0.9 52 7.6 9.4 10 58 77 377 9,849.00 261.25
Planning:
Compliance with the | Appointment 35 03 05 43 905.00 210.47
Insolvency Act, Rules and best
Banking and Bonding 03 45 c4 196 248 4.301.50 17345
Case Closure 0.00
‘Stalutory reporting and statement of affairs 22 84 36 55 245 a7 86 573 14,104.50 246.15
Total for Compliance with the Insolvency 22 84 36 93 EX 51 287 864 19,311.00 22351
Act, Rules and best practice:
Investigations CDDA and investigations. 07 128 58 193 5.696.50 295.16 ‘
Total for Investigations: 07 128 58 193 5,696.50 295.16 ‘
Realisation of assels Debt collection 07 07 245.00 350.00
Proporty, busnoss and asset saes 75 624 38 5 852 3160100 37090
Retention of Title/Third party assats 0.00
| Total for Realisation of assets: 175 63.1 3.8 15 85.9 31,846.00 370.73 ‘
Trading Trading 75 75 1.125.00 150.00 ‘
Total for Trading: 75 75 1,125.00 150.00 ‘
Dealing with al creditors. Socured 18 34 06 58 2.258.00 38931
claims (including employees),
correspondence and Others 04 92 209 92 153 152 702 18,548.50 264.22
distributions
Creditors commitee 0.00
 Total for Dealing with all creditors claims 22 9.2 243 2.8 15.3 15.2 76.0 20,806.50 273.77
(including employees), correspondence and
ther matters which includes | Seexing decisions of credilors 0.00
meetings, tax, litigation,
pensions and travel Meetings 60 40 122 222 4.810.00 21667
Other 0.00
Tax 0.4 22 0.4 05 85 103 1,840 188.35
Litigation 0.00
Total for Other matters: 0.3 64 6.2 0.4 05 187 325 6,750.00 207.69
Total hours by staft grade: 238 228 178 385 258 115 85.1 3453
 Total time cost by staff grade £: 11,781.00 9,006.00 41,230.00 9,430.00 8.,915.00 1,725.00 13.297.00 95,384.00
| Average hourly rate £: 495.00 0.00 395.00 350.00 0.00 244.94 194,65 150.00 156.25 276.24
 Total fees drawn to date £: 0.00




APPENDIX 3

STATEMENT OF EXPENSES

Type of expense Name of party with Amount Amount Balance (to
whom expense incurred discharged be
incurred discharged)
£ £ £

Expenses incurred with entities not within the Begbies Traynor Group

Agents Fees Williams & Partners 3,150.00 3,150.00 NIL

Agents Williams & Partners 1,142.06 1,142.06 NIL
Disbursements

Legal GSC Solicitors LLP 50.00 50.00 NIL
Disbursements

Legal Sylvester Amiel Lewin & 6.00 6.00 NIL
Disbursements Horne

Legal Fees GSC Solicitors LLP 10,950.00 10,950.00 NIL

Legal Fees Sylvester Amiel Lewin & 1,550.00 1,550.00 NIL

Horne

Stationery & Postworks 80.73 79.79 0.94

Postage

Statutory Courts Advertising 253.80 253.80 NIL

Advertising

Specific Bond AXA Insurance UK 189.60 189.60 NIL

Statutory Costs HM Land Registry 6.00 6.00 NIL
Expenses incurred with entities within the Begbies Traynor Group (for further details see Begbies
Traynor Charging Policy)

Carriage & Begbies Traynor 442.50 44250 NIL

Archiving (London) LLP

Travel & Begbies Traynor 51.40 51.40 NIL

Subsistence (London) LLP




