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BLACK AND BLUE (C) LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2021

2021
Notes £ £
Fixed assets
Intangible assets 4 210,632
Tangible assets 5 649,351
860,013

Current assets
Stocks 24,405
Debtors 6 1,361,870
Cash at bank and in hand 202,790

1,589,065
Creditors: amounts falling due within one
year 7 {1,002,915)
Net current assets 586,150
Total assets less current liabilities 1,446,163
Provisions for liabilities (3,931)
Net assets 1,442,232
Capital and reserves
Called up share capital 100
Profit and loss reserves 1,442,132

Total equity 1,442,232

2020

23,663
1,417,996
87,123

1,528,782

(1.075,018)

238,716
813,012

1,061,728

453,764

1,505,492

(12,396)

1,493,086

100

1,492,996

1,493,096

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 Octobher 2021 the company was entitled to exemption from audit under section 477 of the

Companies Act 2004 relating to small companies.

The directers acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




BLACK AND BLUE (C) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2021

The financial statemenis were approved by the board of directors and authorised for issue on 29 July 2022 and are signed on
its behalf by:

Ms J Gay
Director

Company Registration No. 06774886




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2021

1.1

1.2

13

14

1.5

Accounting policies

Company information
Black and Blue (C) Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 29 Avenue Road, Bexleyheath, DAY 4EP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

These financial statements are prepared on the going concern basis. The directors have a reasonable expectation that
the company will continue in operational existence for the foreseeable future. However, the directors are aware of
certain material uncertainties which may cause doubt on the company's ability to continue as a geing concern.

The government restrictions related to Covid-19 have led to reduced turnover in the current year as the restaurants
were forced to close. There remained uncertainty around future restrictions at the balance sheet date. The company is
reliant upon the support of ather group companies, the ultimate shareholder and it bankers to continue trading in the
short-term. These financial statements do not include any adjustments that would result from the withdrawal of their
support.

Turnover

Turnever is recognised at the fair value of the consideration received or receivable for the sale of food and drink
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, setllement discounts and volume rebates.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
amortisation and accumulated impairmant losses. Goodwill is considered to have a finite useful life and is amoriised on
a systematic basis over its expected life, which is 20 years.

Tangible fixed assets

Tangible fixaed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is racognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold land and buildings Over the term of the lease
Plant and equipment 25% reducing balance
Fixtures and fittings 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Impairment of fixed assets

At each reparting period end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to detemmine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discountad to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset
is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset is carried at a revalued ameount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment lesses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset in pricr years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and makes allowance for ohsolete and slow-moving stocks.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, degosits held at call with banks, and
bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method,
Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.10

1.14

Accounting policies (Continued)

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies, are initially recognised at
transaction price. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate metheod.

Trade creditors are obligations to pay for gcods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a fransaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asselis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liahilites are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1

1.16

Accounting policies (Continued)

Rentals payable under operating leases, including any lease incentives received, are charged to prefit or loss on a
straight line basis over the term of the relevant lease.

Government grants
Govemment grants comprise of Covid-19 related grants linked to the forced closure of the business and claims under
the Corona Virus Job Retention Scheme.

The grants received for periods of closure or from industry support funds are recognised at the point of receipt.

Any claims under the Corona Virus Job Retention Scheme have been recognised at the point of eligibility to make a
claim, the grant income is therefore reflected in the same period as the corresponding wage cost.

Fareign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liahilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation unhcertainty

In the application of the coempany’s accounting pelicies, the directors are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other Tactors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recegnised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2021 2020
Number Number
Total 26 50




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

4 Intangible fixed assets
Goodwill
£
Cost
At 1 November 2020 and 31 October 2021 736,000
Amortisation and impairment
At 1 November 2020 497,284
Amorlisation charged for the year 28,084
At 31 October 2021 525,368
Carrying amount
At 31 Octoher 2021 210,632
At 31 Octoher 2020 238,716
5 Tangible fixed assets
Land and Plant and Total
buildingsmachinery etc
£ £ £
Cost
At 1 November 2020 2,018,386 525,422 2,543,808
Additions - 7.31 7.311
At 31 October 2021 2,018,386 532,733 2,551,118
Depreciation and impairment
At 1 November 2020 1,353,271 377,525 1,730,796
Depreciation charged in the year 133,023 37,919 170,942
At 31 October 2021 1,488,294 415,444 1,801,738
Carrying amount
At 31 Octoher 2021 532,092 117,289 649,381

At 31 Octaber 2020 665,115 147,887 813,012

The dircctors have assessed the valuc in use of the intangible and tangible asscts basced on their best estimate of
future income. These estimates assumea that the restaurants are not forced to close hecause of additional future
government restrictions for significant periods of time.

This calculation shows an impairment adjustment is not necessary.




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

10

Debtors

2021 2020
Amecunts falling due within one year: £ £
Trade debtors 55,936 57,965
Corporation tax recoverable 64,837 94,031
Amounts owed by group undertakings 884,109 1,020,320
Other debtors 356,988 245,680
1,361,870 1,417,996

Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 158,930 380,965
Taxation and social security 375,457 175,341
Other creditors 468,528 518,712
1,002,915 1,075,018

Financial commitments, guarantees and contingent liabilities

The company has given the group's bankers a cross guarantee and debenture dated 10 February 2021 aver a facility
provided to Black and Blue (A} Limited, which exists across the following entities:

Black and Blue (A) Limited

Black and Blue (C) Limited

Black and Blue (D) Limited

Black and Blue (E) Limited

Black and Blue Waterloo Limited

The Archduke Restaurant LLP

Any liability arising from the cross guarantee and the dehenture is secured by way of a fixed and floating charge over
the assets of each of the above companies over all of their assets, including a first charge over the leasehold interests.

The amount due under this facility at the balance sheet date was £2,350.000.
Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021 2020
£ £

527,083 642,083

Related party transactions




BLACK AND BLUE (C) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

10  Related party transactions (Continued)

At the balance sheet date, the company owed £100,477 to Black and Blue Waterloc Limited (2020 £63,952}, a
company under common contrel. This loan is interest free and repayable on demand.

At the balance sheet date, the company was owed £54,487 from Tootsies Restaurant Limited (2020 £Nil), a company
under common control. This loan is interest free and repayable on demand.

At the balance sheet date, the company was owed £219,5654 (2020 £131,479) by The Archduke Restaurant LLP, a
limited partnership controlled by a fellow subsidiary. This loan is interest free and repayable on demand.

At the balance sheet date, the company was owed £664,555 (2020 £888,841) by Black and Blue (A) Limited, its parent
company. This lcan is interest free and repayable on demand.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



