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SOUTHERN AND COUNTRY ROOFING LTD

STATEMENT OF FINANGIAL POSITION
AS AT 31 MAY 2021

Notes

Fixed assets
Tangible assets 3

Current assets
Stacks

Debtors
Cash at bank and in hand

Creditars: amounts falling due within one
year

Net current assets

Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Net assels
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021

£ £

1,008
37,500
98,269
152,214
287,063
(37,585)

250,398

251,496

(250,000)

1,496

1

1,495

1,496

2020

64,976
49,502

19,126

133,604

{72,693)

3,282

60,911

64,193

64,193

64,192

64.193

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
praparatian of abridged financial statements pursuant to paragraph 1A of Schedule 1 1o the Small Companiss and Groups

{Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b).

The director of the company has elected not to include a copy of the income statement within the financial statements.

For the financial year ended 31 May 2021 the company was entitled to exemption frarn audit under section 477 of the

Companies Act 20086 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements af the Companies Act 2006 with

respect 1o accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




SOUTHERN AND COUNTRY ROOFING LTD

STATEMENT OF FINANGIAL POSITION (CONTINUED)
AS AT 31 MAY 2021

The financial statements were approved and signed by the director and authorised far issue on 27 September 2021

Mr K Hoare
Director

Company Registration No. 06773576




SOUTHERN AND COUNTRY ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

1 Accounting policies

Company information
Southern and Country Roafing Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Repton Manar, Repton Avenue, Ashford, Kent, TN23 3GP.

1.1 Accounting convention
These financial statemants have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companigs regime. The disclosura requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

1.2  Turnover
Turnover is recognised at the fair value of the consideration received or receivable far goods and services provided
in the normal course af business, and is shown net of VAT and ather sales related taxes. The fair value of
consideration takes into account rade discounts. settlement discounts and volume rebates.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant & machinery 20- straight line
Fixturas & fittings 20- straight line
Computers 20- straight line
Motor vehicles 25- straight line

The gain ar loss arising on the disposal of an asset is determined as the difference batween the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.4 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverahle amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Where
it is not possible to estimate the recoverable amount of an individual assat, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjustad.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
racognised immediately in profit or loss, unless the relavant asset is carried at a revalued amount, in which case
the impairment loss is treated as a revaluation decrease.




SOUTHERN AND COUNTRY ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

1.5

1.6

1.7

Acceunting policies (Centinued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased o
apply. Where an impairment loss subsequenlly reverses, the carrying amount of the assel {or cash-generalting unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amaunt that would have been determined had no impairment loss bean recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carriad at a revalued amount, in which case tha reversal of the impairmant loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimatad selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,

adjusted where applicable for any loss of service potential. .
Stocks are valued at the lower of cost and net realisable value, afler making due allowance for obsolele and slow

moving items.

Changes in thea fair value of derivatives that are desighated and qualify as fair value hedges are racognised in profit
or loss immadiately, together with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer prebable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is seltled or the
asset is realised. Deferred tax is charged or credited in the inccme statement, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in eguity. Deferred tax assets
and liabilities are offset whan the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Retirement henefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




SOUTHERN AND COUNTRY ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

1 Acceunting policies (Centinued)

1.8 Leases
Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the
lessor are charges against profits on a straight line basis over the period of the lease.

1.8 Government grants
Government grants are recognised at the fair value of the asset received or raceivable when thers is reasonable
assurance that the grant conditions will be met and the grants will be received.
A grant that specifies performance conditions is recognised in income when the pefformance conditions are meat.

Where a grant does not specify perfarmance conditions it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

2 Emplayees

The average monthly number of persons {including directors) emplayed by the company during the year was:

2021 2020
Number Number
Total 4 4
3 Tangible fixed assets
Plant & Fixtures & Computers Motor vehicles Total
machinery fittings
£ £ £ £ £
Cost
At 1 June 2020 5,700 4,108 - 56,286 66,094
Additions - - 780 - 780
At 31 May 2021 5,700 4,108 780 56,286 66,874
Depreciation and impairment
At 1 June 2020 5,020 4,005 - 53,787 82,812
Depreciation charged in the year 340 52 73 2,499 2.964
Al 31 May 2021 5,360 4,067 73 58,286 85,776
Carrying amount
At 31 May 2021 340 571 707 - 1,098
At 31 May 2020 680 103 - 2,499 3.282

4 Directors' transactions

Dividends totalling £90,000 (2020 - £92,000) were paid in the year in respect of shares held by tha company's
directors.




SOUTHERN AND COUNTRY ROOFING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

4 Directors’ transactions (Centinued)

Description Opening AmountAmocunts repaidClosing balance
balance advanced

£ £ £ £

Mr K Hoare - (470) 156,852 (90,000) 66,382

(470) 156,852 {90,000} 66,382




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



