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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6767167

Charge code: 0676 7167 0043
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RELOCATION SERVICES LTD was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 12th March 2019 .

Given at Companies House, Cardiff on 13th March 2019

The above information was communicated by electronic means and authenticated
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between

FUTURE PLANNED RELOCATION SERVICES LIMITED

and

SCHNEIDER PROPERTY FINANCE LIMITED
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THIS DEED Is dated /’Q é

PARTIES

{1

registered in England and Wales with company number 067671687 whose registersd
office is at 1 Wiston House, Worthing, West Sussex, BN1470L {“Borrowsr"),

{2} SCHNEIDER PROPERTY FINANCE LIMITED incorporated and registered in
England and Walss with company number 9572471 whose ragisiered office’s at The
Penthouse, Salisbury House, 29 Finsbury Circus, London EC2M 7AQ (“Lender”).

BACKGROUND

(A} The Lender has agreed, under the Facility Agreement, fo provide the Borrower with
loan facilities on a secured basis,

{B) The Borrower owris the Property,

{C) This dead pravides security which the Borrower has agresd to give the Lender for the
loan facilities made orto be made gvailable under the Facility Agreement.

AGREED TERMS

1. DIEFINITIONS AND INTERPRETATION

11 Definitions

The following definitions apply in this dead.

Business Day: a day (other than a Saturday or Sunday) on which commercial banks
are open for genaral business in Londen.

Charged Property: all the assets, property and underaking for the time being
subject to any Sscurity created by this deed (and refarences to the Charged Property
shail include references to any part of it).

Costs: all cosls, charges, expenses, taxes and ligbiliies of any kind, including
without timitation} costs and damages in connection with litigation, professional faes,
disbursements and any VAT charged on Costs which the Lender or any Receiver or
Delegate may charge o incur,

Delegate: any person appointed by the Lender or any Receivar under clause 13 and
any person appointed as attorney of the Lender, Receiver or Delegate.

Environment: the natural and man-made emviranment including all or any of the
following media, namely air, water and land (including air within buildings and other
natural or man-made structures above or below the ground) and any living organismis.
{including man) or systems supported by those media.



Environmental Law: all applicable laws, statutes, regulations, secondary legislation,
byg-laws, common law, directives, treaties and othaer measures, judgmenis andg
decisions of any court or tribunal, cades of practice.and guidance ndles insofar as
they relate to or apply to the Environment.

Environmental Licence: any authorisation, permit or licence necessary under
Environmental Lew in respect of any of the Charged Property,

Event of Default: has the meaning given to that expression in the Fagility
Agreement.

Facility Agreement: the facility agreement dated 34 Suly 2015 between the Borrower
and the Lender for the provision of the loan facilities sscured by this deed.

Insurance Policy: each contract or policy of insurance effected or maintainad from
time totime in respect of the Propesty.

LPA 1925 the Law of Froperiy Act 1825,

Property: the freehold or feasshold property {whether registered or unregistered)
owned by the Borrower described in Sehedule 1,

Receiver: a receiver andfor manager of any or all of the Charged Property,

Rent: all amounts payable to or for the bensfit of the Borrower by way of rent, licence
fee, service charge, dilapidations, ground rent and rent charge in respect of any part
of the Property and other monies: payable to or for the benefit of the Borrower in
respect of occupation or usage of any part of the Property, including (withowt
limitation) for display of advertisements on licence or otherwise,

Secured Liabilities: all present and future monies, obligations end fabilites owed by
the Borrower to the Lender, whether actual or contingent and whether owed Jointly or
severally, as priricipal or surety and/or in any other capacity, under or in connection
with the Facility Agreement or this deed (including, without fimitation, those arising
under clause 20.3(b)) together with afl interest (including, without limitation: default
interast) accruing in respect of such monies o fiabilities.

Security: any mortgage. charge (whether fixed or floating, legal or equitable), pledge,
fien, assignment by way of security or ofher security interast securing any obligation’
of any parson, or any other agreement or arrangement having a similar effect.

Security Period: the period starting on the date of this deed and ending on the date
on which the Lender is satisfied that all the Seiured Liabilities -have been.

uncondifiorally and irrevocably pald and discharged in full and no fuither Secured
Liabilities are capable of being outstanding.

Valuation: any valuation relating o the Propetty suppliesd to the Lender by the
Borrower (or or its behalf),

VAT value added tax.
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interpretation

I this dead:

(a)

{8}

%

g

()

(n)

reference to a statute, statutory provision or subordinate legisiation is a
reference to Tt as it is in force for the time being, taking account of any

‘amendment or re-enactment or extension and includes any former statute,

statutory provision or subordinate legislation which it amends or fe-aracts;

unless. the context otherwise requires, a reference to one. gender shall

include & reference to the other genders:

unjess the context otherwise requires, words in the singular include the
plural and in the plural include the singular,

a reference 1o a clause or Schedule Is to a clause of. or Schedule to. this
deed and references to paragraphs are to paragraphs of the relevant
Schedule, unless the context ctherwise requires,

a reference to continuing in relation to an Event of Default rreans an Event
of Default which has not been remedied or waived:

a reference to this deed (or any provision of it) or ahy other document shall
be construed as a reference to this deed. that provigioh of that document as
tis in force for the time being and as amended in accordancs with its terms
or wih the agreement of the relevant parties

@ reference t0 a person shall inelude . a reference to an individual, firm,
company, parinership. corporation, unincdrporated. body of persons, or any

state or any agency of any person;

a reference o an amendment includes o novation, re-enactment
supplement or varlation (and amended shall be construed accordingly)

]

a reference o assets includes present and future propetties, undertakings,
revenues, rights and benefits of every deseription;

a reference o an authorisation includes an_ approvel, awhorisation,
consent, exemption, filing, licence, notarisation; registration and resciution;

a reference o a regulation includes-any regulation, rule, official directive,
request or guideline (whather or sot having the force of law) of any
governmental, inler-governmerdal  or supranational  body, agency,
tepariment or regulatory, self-requlatory or other autherity or erganisation:

@ reference to the Borrower or the Lender shall include its successors,

permitted transferees and permitted 85signs,

a reference to determines or determined means, unfess the contrary is
indicated, a determination made at the discretion of the person making it
and

clauss, Schedule and paragraph headings shall not affect the interpretation
of this dead.




1.3

1.4

1.8

1.8

1.7

Clawback

if the Lender considers that an amount paid by the Borrower in respect of the
Secured Liabilities is capable of being avoided or otherwise set aside on the
liquidation or administration of the Boreawer of othenwise, then that amount shall not
be considered fo have been irrevocably paid for the purposes of this desd,

Nature of security over real property

A reference in this deed to a charge or mortgage of of over the Property includes:

{a) sl buildings and fixtures and fitings (including trade and tenant's fixtures
and fittings) and fixed plant and 'machmery which are shtuated or o form
part of the Property at any time:

(b} the proceads of sale of any part of the Property and any other monies paid
or payabie in respect of of in connection with the Propetty;

{¢) the beneft of any covenants for fitle given,. of entsred into, by any
predecessor in fitfe of the Borrower i respact of the Pmpe‘rty and any.
monies paid or payable in respect &f those covenants; and

(d)  all rights under any licence, agreement for sale or agreament for lease in
respect of the Property,

Law of Property (Miscellaneous Provisions) Act 1989

For the purposes of section 2 of the Law of Froperty {(Miscellansous Provisions) Act
1989, the terms of the Facility Agreement and of any side letters between any parties
in relation to the Facllily Agreement are incorpordted into this dead.

Third-party rights

Except as expressly provided elsewhere in this deed, a persan whe is not a party to
his-deed (other than a permitied successor oF assign, any Receiver or any Delegate)
has no right under the Contracts (Rights of Third Faries) Act 1999 1o enforce or to
enjoy the benefit of any temm of this desd.

Parpstuity period

if the rule against perpetuities applies to any trust created by this tdeed, the perpatuity
pered shall Be 125 years (as specified by section 5(1) of the Perpetuitiss and
Accumulations Act 2008).




Schedules

The Schedules form part of this deed and shail have effect as if sef out in full in the
body of this deed. Any reférence to this deed includes the Sehedules,

COVEHANT TO PAY

The Borrower shall. on demand, pay 1o the Lender and discharge the Secured
Liabifities wheri they become due,

GRANT OF SECURITY

Legal mortgage and fixed charges

As a continuing security for the payment and discharge of the Secured Liabilities, the
Borrower with-full title guarantee charges to the Lender:.

(a) by way of first legal martgage, the Property: and
(B} by way of first fixed charge;

(i} all s rights in_each Insurance Policy, including the proceeds of any
claims under each INsurance Faolicy, the Rent and the benefit of &y
guaranies or security in respect of the Rent to ihe extent not
effectively assigned under clause 3:2:

(i} the benefit of all sther contracts, guarantees, appointments and
warranties refating to the Charged Property and other documents to
which the Borrower is a party or which are in its favour or of which it
has the benefit relating to any letting, development, sale, purchase,
use or the aperation of the Charged Property or otherwise ralating
to the Charged Property {including, in each case, but without
limitation, the right to demand and receive 2l monias whatever
payable to or for its benefit under or afising from any of them, all
remedies provided for in any of them or avaiiable at law or in equity
in relation to any of them, the right to compel performance of any of
them and all other rights, interests ang veniefits whatever accruing
to or for its benafit arising from any of them): and

iy &l authorisations {statutory or otherwise) held or required in
connection with the Borrower's business carried on at the Property
or the use of any Charged Property, and all rights in connection with
therm.
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4.1

4.2

5.1

Assignment

As & continuing security for the payment and discharge of the Secured Liabilities, *he
Borrower with full title guarantee assigns 1o the Lender absolutely, subject to a
proviso for reassignimert on irevacable discharge in full of the Secwed Liabilities:

(@) &l its rights in sach Insurarce Poliey, including the proceeds of any claims
under each insurance Policy,

provided that nothing in this clause 372 shall constitute the Lender as mortgagee in
pussession.

PERFECTION OF SECURITY

Registration of legal mortgage at the Land Registry

The Borrower consents to an application being made by the Lender 1o the Land
Registrar for the following restriction in Form P to be registered against itz title 1o he
Froperty:

"MNo disposition of the registered estate by the proprietor of the registered estate or by

the proprietor of any registered charge; not being 2 charge registered before the entry-

of this restriction is to be registered without wiltten consent signed by the propristor
ime baing o1 tre runge amten | 416, B P EIAETE D

for the time being of the charge dated | 17n favour of Schnéide Property Flnance

Limited referred to in the charges register.”

‘Cautions against first registration and notices

Whether or net title to the Property is registered at the Land Registry, if any caution
against first registration or any notice (whather agreed or unilateral) is registered
against the Borrower's title to the Property, the Borrower shall immediately provida
the Lender with full particulars of the circumstances relating to such caution or netice.
If such caution or notice was registered o protect a purperted interest-the creation of
which is not permitted under this deed, the Borrower shall immediately, and at its own
expense; take such steps as the Lender may require to ensure that the caution or
notice, as-applicable, is withdrawn or cancelied,

LIABILITY OF THE BORROWER

Liability not discharged

The Borrower's liabiiity under this deed in respect of any of the Secured Liabiities
shall not be discharged, prejudiced or affected by




5.2

8.1

8.2

6.3

6.4

8.5

(@} any szcurlty, guarantee, indemnity, remedy or other fight held by, or
available to, the Lender that ig or becomes wholly or partially flegal, void or
urenforceable on any ground:

() the Lender renewing, determining, varying or increasing any facility of other
transaction in any manner or concurring in, accepting or varving any
compromise, arrangement or settlemant. or omitting to claim or erforce
payrment from any other person: or

(e} any other act or omission, which but for this clause 5.1 might have
dischargsd, or otherwise prejudiced or affected, the liability of the Borrower,

tmmediate recourse

The Borrower waives -any right it may have to require the Lender fo enforce any
security or ofbver right, or claim any payment from, or otherwise proceed against, any
other person before enforcing this deed against the Borrower,

REPRESENTATIONS AND WARRANTIES
Times for making representations and warranties

The Borrower makes the representations and warranties set out in this clause 6 to the
Lender on the date of this deed.

Ownership of Charged Property

The Borrower is the legal and. beneficial owrier of the-Charged Property and has goad
and marketable title 1o the Froperty.

No Security

The Charged Property s free from any Security other than the Security created by
this deed.

No adverss claims

The Borrower has not received, or acknowledged notice of, any adverse claim by any
Rersonin respect of the Charged Property or any interest in it,

Mo adverse covenants

There are no covenants, agresments, reservations, conditions, interests, rights or
othar matters whatever that materially and adversely affect the Charged Property.

7




5.6

&7

8.8

6.9

B.10

8.1

Mo breach of laws

There is no breach of any law or regulation that materially and adversely affects the
Charged Property,

N interference in enjoyment

No faclty necessary for the enjoymeant and use of the Charged Property is subject to

terms snliting any person to terminate or curtall its use.

Mo overriding interests

Nothing has arisen, has Been created or is subsisting that would be an overriding
interest in the Property.

No prohibitions or breaches

There Is no prohibition-on the Borrower -assigning its rignts in aty of thé Charged
Property referred o in clause 3.2 and the-entry into of this deed by the Borrowsr does
not and will not constitute a breach of any policy, agreement, document, instrumant or
obligation binding on the Borrower or its assets, '

Environmental compliance

The Borrower hes, at all fimes, complied in al respects with all applicable
Environmental Law and Environmental Licences.

Information for Valuations and Cettificates of Tile.

(@) ANl written information supplied by the Borower or on- {ts behalf for the
purpose of each Valuation was true and aceurats in alf matsfial respects at
its date or at the date (if any) on which it was stated 1o be given.

(b}  Theinformation referred to in clause 6.1 1(a) was, at its date or at the date {if
any} on which it was stated to be given, complete and the Borrowear-did not
omit to supply any information that, i disciosed, would adversely affect the
Valuation.

{8} In the case of the first Valuation ehly, nothing has accurred since the date
the information referrad to in clause 6.11(a) was supplied and the date of
this dead which would adversely affect such Valuation.




8,12

B.13

8.1

8.2

Avoidance of security

No -Becurity expressed to be created under this deed is liable to be avoided, or
otherwise set aside, on the lguidation or administration of the Barrower or otherwise,

Enforceable security

This deed constitutes and will .constitute the legal, valid, Binding and enforceable
obiigations of the Borrower and is and will continue W be effective security over all
and every par of the Chiarged Property in accordance with its terms,

COVENANTS

The Borrower covenants with the Lender inthe terms set out in Schedule 2,

POWERS OF THE Lenper

Power to remedy

{a)  The Lender shall be entitled {but shall not be obliged) .o remedy, at any
'tim:e-i_ a breach by the Borrower of any of its ahligations conrtained in this
theed,

(b)  The Borrower Irrevocably authotises the Lender and its agents to do all
such things as are necessary or desirable for that purpose.

(€} Any monles expended by the Lender in remedying a breach by the
Borrower of its obligaticns contained in this deed, shall be reimbursed by
the Borrower to the Lander on a2 full indemnity basis and shalf carry interest
in accordance with clause 15 1,

{dy  Inremedying any breach in accordance with this clause 8.1, the Lendear, its
agents and their respective officers, agents and employess shall be entitled
o enter onto the Property and to iake any action as the Lender may
reasonably consider necessary or desirable - including, without Hraftation,
carrying ouf any repalrs.-other works or development,

Exercise of rights

The rights of the Lender under clause 8.1 are without prejudice to.any other rights of
the Lender under this deed, The exerciss of any rights of the Lander under this desd
shall not mizke the Lender liable io account as a mortgages in possession.




B3 Lender has Receiver's powers

To the extent permitted by law, any right, power or discretion conferred by this desd
on & Receiver may, afteér the security constituted by this deed has beéoma
enforceable, be exercised by the Lender in relation to any of the Charged Properly
whether or ot it has taken possession of any Charged Property and without first
appointing a Recelver o notwithstanding the appointment of a Receiver

4.4 Conversion of currency

(8) For the pupose of or pending, the. discharge of any of the Secured
Liabiltiss, the Lender may converl any mondes received, recoversd or
realised by i under this deed (including the proceeds of Ny previous
conversion under this clause 84) from ther existing currencies of
denomination into such other currencies of denomination as the Lender ray
~think fit.

(b} Any such conversion shall be sffected at the Bank of England's then
prevaiing spot selling rate of enchange far suech other currency against the
existing currency.

(¢}  Each reference in this clause 84 to a currency exterds to funds of that
currency and, for the avoidance of doubt, funds of one curfency may be
convertéd info different funds of the same CUMTenay,

8.5 Naew accounts

{@ If the Lender receives, ur is deemed o have received, notice of any
stibsequent Security or other inferest, affecting all or part of the Charged
Property, the Lender may open a new account for the Borrower in ths
Lender's books. Without prejudice to ‘the Lenders right. to. combine
accounts, no-money paid to the credit of the Barrower in any-such new
aceount shall be appropriated towards, or have the effect of discharging,
any part-of the Secured Liabilities,

(b) I the Lender does not Gpen a new account immediately on receipt of the.
notice, or deemed notice, referrsd to in clause 8.5(a8), then, unlges the
Lender gives express writlen notice to the contfary to the Borrower, all
payments made by the Borrower to the Lender shall be treated as having
been credited t0.a hew account of the Borrower and not as havirig been
applied in reduction of the Secured Liabilities, as from the time of receipt or
teemead receipt of the relevant notice by the Lender,

B.6 Lender's set-off rights

If the Lender has more than ane gccaunt for the Borrower in ifs books, the Lender
may at any time after

10




8.7

8.1

92

140,

101

fa)  the security constituted by this deed has become enforceabls; or

{b) the Lender has received, or is desmed to have received, notice of any
subsequent Security or other interast affecting all or any part of the Charged
Froperty,

transfer, without prior niotice, ali or any part of the balance standing to-the credit of
any account lo any ofher account which may be in debit (but the Lendar shall notify
the Borrower of the transfar onee Mgde).

indulgence

The Lender may, at its discretion, grant time or other indulgence or riizke any other
arrangetnent, variation or releassa. with any. person not being a party to this deed
{whather or not such person is jointly liable with the Borrower) in respect of any of the
Secured Liabilities or of any other security for them without prejudice either to this
deed or to the liability of the Borrower for the Secured Liabilities.

YWHEN SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Bvernit of Dafault

The security constituted by this deed shall be immediately enforceabie if an Event of
Default cocurs,

Discretion

After the security constituted by this deed has become enforceable, the Lender may,
in its absolute discretion, enforce all or any part of that security at the times, in the
manner and on the terms it thinks fit, and take possession of and hold or dispose of
all or any part of the Charged Property,

ENFORCEMENT OF SECURITY

Enforcement powers

(@) The power of sale.and other powers. conferred by séection 101 of the LPA
1925 {as varied or extended by this deed) shall, as between the Lender and
a purchaser from the Lender, afise on and be exercisable at any tire: after
the executial of this deed, but the Lender shall not exercise such power of
sale or other powers until the security constituted by this dead has become
enforceable under clayse 9.1,

(b} Bection 103 of the LPA 1925 {restricting the power of sale) does not apply
io the security constituted by this deed.

1t




10.2

103

104

Extension of statutory powers of leasing

The statutory powers of leasing and acespling surrenders conferred on morgagess
unter the LPA 1925 andior by any other statute are extended so.as 1o atithorise the
Lefider and any Receiver, at any time after the security constituted by this deed hag
become enforceable, whether In its own name af in that of the Borrower, to:

(@) grant any fease or agresment for leasd;
{b)  accept surrenders of leases: or

(c)_ grant any optich of the whole or any part of the Property with whatever
rights relating to other parts of it,

whether or not at 2 premium and sentainng such covenants on the part of the
Borrower and on-such terms and conditions {including the payment of money 0 a
lessae or tenant on a surrender) as the Lender or Receiver thinks fit, without the nesd
to comply with any of the restrictions. imposed by sections 89 and 100 of the. LPA
18925,

Prior Security

Al any time afier the security constituled by this deed has become enforceable, or
after any powers conferred by any Security having priotity to this. deed shall have
become exercisable, the Lender may:

fa; redeem such of any other prior Security;
{b)  procure the transfer of that Security to itself; and

(¢} setlle any account of the holder of any prior Security,

The settlement of any such account siall be, in the absence of any manifest arror,
conclusive and binding on the Borrower, Al monies paid by the Lender to an
encumbrancer in seitlement of such an zccount shall be, as from its payment.by the
Lender, die from the Barrower to. the Lender oh current account and shall bear

interest &l the default rate of nterast specified in the Facility Agreement and be

secured as part of the Secured Liabilities,

Protection of third parties

No purchaser. martgagee or other person dealing with the Lender, any Receiver or

Delegate shall be concarned to anguire:

{a}  whether any of the Secured Liabilities have become due or payable, ar
remain unpaid or undischarged;

W)y whether any power the Lender, a Recelver or Delegate s purporting to
exercise has become exercisable or s properly exersisable or

12




10.5

0.6

107

10.8

11

111

11.2

(¢} how any maney paid to the Lender, any Receiver or Delegate s to be
applied,

Privileges

Each Receiver and the Lender is entitled to all the rights, powers, privileges and
immunities conferred by the LPA 1925 on motgagees and receivers.

No liability as murtgagee in possession

Neither the Lender, any Receiver nar any Delegate shall be fizble to account as
mortgagee in possession in respact of &l or any of the Charged Propery, nor shall
any of them be fiablg for any foss on realisation of, or for any neglect or default of any
nature in connection with, all arany of the Charged Property for which a mortgages in
possession might be liable as such

Relinquishing possession

if the Lender, any Receiver or Delegate enters info or takes possession of the
Charged Propery, it or he may at any time relinquish possession.

Conclusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate shall be a canclusive
discharge to a purchaser and, in making any sale or other disposal of any of the
Charged Property or. in making any acquisition in the exercise of their respective.
powers, the Lender, every Receiver and Delegate may doso for such consideration,
in such manner and on such terms as it or he thinks fit.

RECEIVERS

Appointment

At any time after the security constituted by this deed has become erforceable, or at
the request of the Borrewer, the Lender may, without further natice appoint by way-of
deed, or otherwiss in writing, any one or more persan of persons to be a Recever of
all or any part of the Charged Property,

Removal

The Lender may, without further notice, {subject to section 45 of the Inselvency Act
1986), from time to time, by way of deed, or otherwise. in writing, remove any
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11.5

1.6

12.

12.1

Receiver appointed by it and may, whenever it thinks fit, appoint a new Receiver in
the place of any Receiver whose appointment may for any reason have terminatad,

Remunerstion

The Lender may fix the remuneration of any-Recelver appointed by it without the
restrictions contasined in section 109 of the LPA 1925 and the. remuneration of the
Receiver shall be a debt secured by this deed, which shall be due and pavable
mmmediately on its being paid by the Lenter

Power of appointment additional ts statutory powers

The power to appoint & Receiver conferred by this deed shall be in addition to all
statutory and other powers of the Lender under the insclvancy Act 1985, the LPA
1825 or therwise, and shall be exercisable without the restrictions contanec n
sections 103 and 109 of the LPA 1925 or othefwigse.

Power of appointment exercisable despite prior appointments

The power to appoint a Receiver (whether-conferred by this deed or by statute) shail
be, and remain, exercisable by the Lender despite any prier appointment in respect of
all or any part of the Charged Fropeity.

Agent of the Borrower

Any Receiver appointed by the Lender under fhis. deed shall be the agent of the

Borrower and the Borrower shall be solely responsibie for the contracts,
engagements, acts, omissions, defaulls, losses and remuneration of that Receiver

and for liabilities incurred by that Receiver, The agency of each Recslver shal

-continue untit the Borrower goes infe liquidation and after that the Recaiver shail act

as principal and shall not become the agent of the Lander,

Powers oF RECEIVER

Powers additionat to statutory powers

(@) Any Receiver appointed by the Lender under this deed shall, in addition to
the powers conferrad on him by statute, have the powers set out in clause
12.2 to clause 12,20,

) ¥ therelis more than one Racelver holding office at the same time, each
Receiver may (uniess ‘the document appointing him  states otherwise)
exercise all of the powers conferred on & Receiver under this deed
individually arid to the exclusion of ary other Recaiver,
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12.3

12:4

12.5

12.6

12,7

(¢} Any exercise by & Receiver of any of the powers given by clause 12 may be
on behalf of the Borrower, the directors of the Borrower or himself.

Repair and develop the Property

A Receiver may undertake or complete any works of repsir, alteration, Building or
developmant on the Property and may apply for and maintain any plarming
permission;. development consent, building reguiation approval or any  other
'permésséom consent or licence to carry out any of the same.

Grant or accept surrenders of leases

A Receiver may grant, or accepl surrenders of, any leases or fenancies affecting the
Property and may grant any other interest or right aver the Property on such terms
and subject to such conditions as ke thinks fit

Employ personnel and advisers

A Hecelver may provide. services and eimploy, or engage, such managers, officers,
servants, cantractors, workmen, agents: other personnsl and professional advisers
on such tetms and subject to such conditians as he thinks fit. A Receiver ray
discharge any such person of any such person appointed by the Borrower,

Make and revoke VAT options to tax
A Receiver may exercise or revoke any VAT option to tax as he thinks fit
Charge for remuneration

A Receiver may charge and receive suCh sum by way of remuneration {in addition to
all costs, charges and expenises incurred by him) as-the Lender may prescribe or
agree with him,

Realise Charged Property

A Receiver may collect and get in the Charged Property or any part of it in respect of
which he is appointed and make such demands and take such proceedings as may
seem expedient for that purpose, and taks possession of the Charged Propeity with
like rights.

s
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12.9

12.10

12.11

12.12

213

12.14

Manage or reconstruct the Borrower's business

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or
coneur in carrying on, managing, developing, reconstrueting, amalgemating or
diversifying the business of the Borrower carried out at the Property.

Dispose of Charged Property

A Recelver may grant options and licences over gl of any part of the Charged
Property, sell, assign, lease and dccept surrenders of leases of {or concur in selling,
assigning, leasing or accepting surrenders of leases of} it or any of the Charged
Property in respect of which he is appointed for ‘such consideration and in such
mannsr (inciuding, without fimitation, by public auction or private sale} and generally
on such terms and conditions as he thinks #it. A Recaiver may promots, of concur in
promaoting, a company to purchass the Charged Property to be disposed of by him.

Sever fixtures and fittings

A Receiver may sever and sell separately any fixtures or fittings from the Froperty
without-the consent of the Borower.

Give valid receipts

A Receiver may give valid receipts for all monies and exscute all assurances and
things which may be proper or desirable for realising any of the Charged Property,

Make settfemnents

A Recelver may make any arrangement, setilement or compromise betwesn the
Borrower and any other gerson which he may think expedient,

Bring proceedings

A Recelver may bring, prosecute, enforce; defend and abiandon all actions, suits and
proceedings in relation to any of the Charged Property as he thinks fit.

insure

A Receiver may, if he thinks fit. but without prejudice to the indemnity in clauss 15.2.

elfect with any insurer any policy of insurance either in ligu or satisfaction of, or in
‘addtion to, the insurance required to be maintained by the Borrower under this desd,

15




12.15

12.46

12.17

12.18

12.1%

12.20

Powers under LPA 1825

A Receiver may exerzise all powers pravided for in the LPA 1025 in the same WAy as
i hie had been duly appointed under the LPA 1925 and exercise all powers providad
for an administrative receiver in Schedule 1 &f the Insolvency Act 1988,

Borrow

A Receiver may, for any of the purposes authorised by this clause 12, raise money by
borrowing friom the Lender {or from any ather person) either unsecured or-on the
secutity of all or any of the Charged Property in respect of which he is appointed on
such terms as he thinks fit (including, i the Lender consents, terms undér which sych
security ranks in priority to this deed).

Redeem pricr Security

A Receiver may redeem any prior Security and settle the accounts to which the.
Securlty refates. Any accounts so sattled shall be, in the absence of any manifest
error, conclusive and binding on the Barrowar, and the monies so paid shall be

deermed 16:bé an expense properly incurrad by the Recelver.

Delegation
A Receiver may delegate his powers in accordance with this deed.
Absolute beneficial owner

A Recelver may, in relation to any of the Charged Property, exercise all DOWers,
authorisations and rights he would ba capable of exarcising, and do all such acts and
things, as an absolute beneficial owner could exercise o do in the ownership and
management of the Charged Property orany part of the Charged Property.

Incidental powers

A Receiver may do all such other acts and things:

{(8) ashe rmay consider. desirable or necessary for realising any of the Charged
Property:

(b} as he may consider incidental or conducive to any of the rights or powers
conferred-on & Recelver under or by virtue of this deed or faw: or

{8} that he lawfully may or can do as ‘agant for the Borrower,
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13,2

13.3

14,

14.1

4.2

RELEGATION

Delegation

The Lender or any Receiver may delegate {(either generally or specificaly) by power
of altorney or in any other manner to any person any right, power, authority. or
discretion conferred on it by this deed {including the power of attorney granted under
clause 17;’3)._.

Torms

Any delegation may be made on such terms and conditions (inciuding the power to
sub-delegate) asthe Lender or any Receiver may think fif,

Liability

Naither the Lender nor any Recsiver shall be in any way Hable or responsible to the
Borrower for any loss or. liability artsing from any acl, default, omission.or misconduct
on the part of any Delegaite.

APPLICATION OF PROCEEDS

Drder of application of proceeds

All monies received by the Lender, a Receiver or a Delegate under this dead after the
security constituted by this deed has become enforceable {other than sums received
under any insurance Folicy), shall {subject to the claims.of -any person having pricr
rights and by way of variation of the LPA 1 825) be applied in the following order of
priority;

(@) in or towards payment of or provision for all costs, charges and expenses
incurred by or on behalf of the Lender {and -any Receiver, Delsgats,
attorney or agent appointed by it} under or in connection with this- deed and
of & remuneration dus to any Receiver under or in connsctiof with this
desd;

by in or towards payment of or provision for the Secured Liabilties in sLih
crder and manner as the Lender dgtermines; and

(¢} in payment of the surplus (if any) to the Borrower or other person entitled to
it

Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue
of section 109(8) of the LPA 1925, which is vaned aceordingly, o ctherwise) to pay or

18
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18,

15.1

152

apprapriate any receipt or payment first towards interest rather than principal or
otherwise in any particular order between any of the Secured Liabilites.

Suspensé gecount

All monies received by the Lender, a Receiver or a Delegate under this deed-(other
than sums received under any Insurance Policy that are not geing to be applied in or
towards discharge of the Secured Ligbilities):

{8)  may, at the discrelion of the Lender, Recaiver or Delegate, be credited. 1o
any suspanse or securities realised actount;

(b)  shall bear interest at such rate, if any, as may be agreed in writing between
the Lender and the Borrower; and

£} may be held in such account for s0 long as the Lender, Receiver or
Dielegate thinks fit.

COSTS AND INDEMNITY

Costs

The Borrower shall pay to, or reimburse, the Lender and any Receiver on dermand. i
a full indemnity basis, all Costs incurred by the Lender, any Receiver or Delegate in
cdnnection with:

(@) this deed or the Charged Property;

(b}  taking, holding, protecting, perfecting, presarving or enforcing {or attempting
© do s0) any of the Lender's, a Receiver's ar Delegate's righis under this
deed; or

(c) taking proceedings for, or recovering, any of the Secured Liabilities,

together with irterest on those Costs, which shall accrue and be payabie (without the
need for-any demand for payment being made) from the date on which the relevant
Cost arose until full discharge of that Cost (whether before or after udgment,

liquidation, winding up or administration of the Horrower} @t the rate and in the
manner specified in the Facility Agreement,

Idemnity

The Baorrower shall indemnify the Lender, sach Receiver and each Delegate, and
their respective employees and agents on-d full indemnity basis in respect of all Costs

incurred or suftérad by any of them in or as a result of




14,

17.

171

{a)  the exercise or purported exercise of any of the rights, powers, authorities or
discretions vested in them under this deed or by law in respect of the
Charged Property,

(b} taking, holding, protecting. perfecting, preserving or enforcing (or attemipting
to do so) the security constituted by this deed: or

{c) any default or delay by the Borrowar in performing any of is obligations
under this deed,

Any past or present employes or agent may enforce the terms of this clavse 152
subject to and in accordance with: the provisions of the Condracts {Rights of Thirg
Partiss) Act 1999,

FURTHER ASSURANCE

Trie Borrower shall, at its own expense, taite whatever action the Lender or any
Receiver may reascnably reciire for:

(@) creating, perfecting of protecting the security intended to be created by this
ded:

thy  fadilitating the realisation of any of the Charged Property; or

(c)  Tfaciltating the exercise of any right, power, authority or discretion
exarcisable by the Lender or any Receiver in respect of any of the Charged
Property,

including, without limitation, if the Lander thinks it expedient, the execution of any
transfer, conveyance, assignment or assurance of all or any of the assets forming
part of, or intended to form part of, the Charged Property (whether fo the Lender ar to
its nominea) and the giving 'of any notice, order or direction and the making of any
registration,

Power or aATTORKNEY

Appointment of attorneys

By way of security, the Borrowsr irrevticably appoints-the Lender, évenry Reteiver and
every Delogate separately fo be the attorney of the Borrower and, in its name, on s
behalf and as its act and deed, to-executs any documeants and do any acts and things
that;

{a}  the Borrowsr is required to execute and do under this dead; or

(&) any attomey deems proper or desirable in exercising any of the rights,
powers, authorities and discretions conferred by this deed or by law on ths
Lender. any Receiver or any Delegate.
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20.2

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything which
any of its attorneys may do in the-proper and lawfll exercise, o purparted exercise,
of ali or any of the rights, powers, authorities and discretions referred to i clause
171,

ReLEase

Subject to clause 20.3, on the expiry of the Security Period (but not otherwise), the
Lender shall, at the request and cost of the Borrower, take whatever action is
necessary (o release the Charged Property from the security constituted by this deed,

ASSIGNMENT AND TRANSFER

Assignment by Lender

{8) At any time, without the cansent of the Borrower, ths Lender may-assign or
transfer the whole or. any part of the Lender's rights andfor obligations under
this deed to any person.

(b} The Lender may disclose to any actual or proposed assignee or fransferes.
such information about the Borrower, the Charged Property and this deed
as the Lender considers anpropriaie.

Assignment by Borrower

The Borrower may not assign any of its rights; or ransfer any of its-obligations, under
this deed or enter into any fransaction that would result in any of those rights or
obligations passing o another person.

EURTHER PROVISIONS

Independent security

This deed shall be in addition to, and independent of, every other security or
Juaranise which the Lender may hald for ary of the Secured Liabiiities at any time,
No prior security haeld by the Lender over the whole or any part of the Charged
Property shall merge in the security cresited by this deed,

Continuing security

This deed shall remain in full force and effect as a continuing security for the Secured
Liabilities, despite any settlement of acéount, or intermediate payment, of other
matter or thing, unless-and until the Lender discharges this deed in writing,

#




203

20.4
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206
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Discharge conditional

Any releass, hischarge or sefllerment betwean the Borrower and the Lender shall be
deemed conditional on np payment or security raceived by the Lender in respect of
the Secured Liabilities being aveided, reduced or ordered to be refunded under any
law relaling to insolvency, bankruptey, winding up, administration, recelvership or
otherwise. Despite any such release. dizscharge. or settlement:

{8)  the Lender or itz naminee may refain this deed and the security created by
or wider i, including all certificatas and documents relating to the whole of
any part of the Charged Property, for such period s the Lender deems
necessary o provide the Lender with security against any such avoidance,
reduction or order for refund: and

{b}  the Lender may recover the value or amount of such security or payment
from the Borrower subsaquently as if such release, discharge or seftlement
had not occurred,

Gertificates

A certificate or determination by the Lender as to any amount for the time being due
to itfrom the Borrower shall be, in the abserice of any manifest error, conclusive
evidence of the amourit due,

Rights cumulative

The rights and powers of the Lender conferred by this deed dre cumulative, rmay he
exercised as often as the Lender corsiders appropriate, end are in addition to its
rights and powers under the general law,

Amendments

Any amendment of this deed shall be in writing and signed by, or on beralf of, each

party.

Variations and waivers

Any waiver or variation of any right by the Lender (whether arising under this deed or

under the general law) shall only be effective if it s In writing and signed. by the
Lender and applies only in the. circumstances for which it was given, and shall not
prevent the Lender from subseduently relying on the relevant provision,
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Further exercise of rights

Na-act or course of conduct or negotiation by or on beha¥f of the Lender shall, in any
way, preclude the Lender from exercising any right or power under this desd or
constitute 2 suspension or variation of any such right or power,

Delay

No delay or fallure {o exercise any right under this deed shall-operate as a waiver of
that right or constiite an election to affirm this deed. No election {o affirm this deed
shall be effective unless it is in writing.

Single or partial exercise

No single or partial exercise of any right under this dead shall mevent any other or
further exercise of that or any other right,

Consolidation

The restriction on the right of consolidation contained In section 53 of the LPA 1925
shall not apply to this deed.

Partial invalidity

The invalidity, unenforceability or ilegality of any provision {or part of a provision) of

this deed under the laws of any jurisdiction shall not afect the validity, enforceabifity

or legality of the other provisions. If any invalid, unenforceable or illegal provision
would be valid; enforceable or ‘egal if some part of it were delsted, the provision shalf
apply with any rodifications hecessary to give effsct to the commercial irdention of
the parties,

Counterparts
This deed may be executed ahd delivered in any number of counterparts, each of

which is an original and which together have the same.effect as if each party had
signed the same document,

MoTices

Service

Each notice or olher communication reguirad to ba given urder, or in connection with,
this deed shall b
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21.3

(8] i writing, delivered personally or sent by prepaid first-class letter or fax; and
(b)  sent
{i} to the Borrowar at:
38 Goring Road, Worthing, West Sussex BN12 4AD
Fax: [«]
Attertion: Jeff Dievdet
(i} tothe Lender at:

The Penthouse, Salisbury House, 29 Finsbury Circus, London EC2ZM
Al

Fax 0203848 7262

Atteniion Adam Lewin,

or to such other address or fax number as Js notified in writing. by one party to the
other from time to time.

Receipt by Borrower

Any notice or.other comimunication that the Lender gives shall be deemad to haves
been recaived:

(@) ifsent by fax, when received in legible farm:
(8} i given by hand, at the time of actual delivery;, and

{¢) if posted, on the second Business Day after the day it was sent by prepeid
first-class post,

A notice or other communication given -as described in clause 21.2(a) or clavse
21.2(b) on & day that is not a Business Day, or after narmal business hiours, i the
place it is received, shall be deemed fo have been received on the next Business
Day.

Receipt by Lender

Any notice or cther communication given 1o the Lender shall be deemed to have been

received only on actual receipt.
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GOVERNING |AW AND SURISDICTION

Governing law

This deed and any dispute or claim arising out of or in connection with it or its subject
ratter or formation (including non-contractual disputes or claims) shall be governed
by and construed in accordance with the law of England and Wales,

Jurisdiction

The parties to this desd irrevocably agree that, subject as provided below, the courts
of England and Wales shall have exclusive jurisdiction to setfle any dispute or cigim
that arises out of or in connection with this deed or its subject matter or formation
(including non-contractual disputes or claims). Nothing in this clause shall imit the
right of the Lender to take procesdings against the Borrower in- any other court of
competert jursdiction; ror shall the taking of proceedings in any one orf more
urisdictions preciude the taking of Froceedings in any- other jurisdictions, whether

coneurrently or not, to the sxtent permiitad by the law of such other jurisdiction,

This document has been exécuted as 3 deed and Is delivered and takes effect on the date
stated at the beginning of it,
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Schedule 1 Property

3 Cranmaore G}

ose, Trowbridge BA14 98U, registared at Land Registry with title number
WTEI3EY
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Schedule 2 Covenants

Part 1. General covenants

MNEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS

The Borrower shall not at any time, except with the prior written consent of the
Lender:

(&)  create, purport to create or permit to subsist any Security on, of in relation
10, any Charged Property other than any Security treated by this dead;

(b} ssl, assign, transfer, part with possession of or otherwise dispose of in ary
manner (or purport to do so) all or any part of, or any inferest in, the
Charged Property: or

{¢)  create or grant (of purport to create or grant) any interest in the Charged
Property in favour of & third party.

PRESERVATION OF CHARGED PROPERTY

The Borrower shall not do, or permit to be-done, any act or thing that would oF migit
depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Charged Property or the effectiveness of
the security created by this dead,

COMPLIANGE WITH LAWS AND REGULATIONS

The Borrower shail not, without the Lender's. prior written cansent, .use or permit the
Charged Property to-be used in any way contrary to law.

The Borrower shall:

(a)  comply with the fequirements of .any law and regulation relating to or
affecting the Charged Property or the use of it or any part of it

(b} obtain, and premptly renew from time to time. and comply with the terms of
all authorisations that are required in connection with the Charged Property
orits use or that are necessary o preserve, maintain. or renew any Charged
Praperty; and

() promptly effect any-maintenance, modifications, alterations or repairs to be
effected on or in connection with the Charged.Property that are reguired to
be made by it under any law or reguiation.
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ENFORCEMENT OF RIGHTS
The Borrower shall use its bast endeavours o

{a) procure the prompt cbservance and performance by the rslevant
counterparty o any agreement or arrangement with the Borrowsr ang
forming part of the G'harged Froperty of the covensants and other abligations
imposed on siich counterparty; and

(b} enforce any rights.and institute, sontinue cr defend any. proceedings relating
o any of the Charged Property that the Lender reay reduire from time o
time,

NOTICE OF MISREPRESENTATIONS AND BREACHES

The Borrower shall, promplly en becoming aware of any of the sams, give the Lender
notice in writing of;
(a}  any represeniation or warranty set out in clause & which is fhoorrect or
misleading in any material respact when made or deemed to hs repeated:;
and

{(b)  any breach of covenant set out in this deed,

TITLE DOCUMERTS

The Borrower shall, an the execution of this deed, deposit with the Lender and the
Lender shall, for the durafion of this deed, be entitied to hold:

(a)  all deeds and documents of fitle relating fo the Charged Property that are in
the possession or conirel of the Borrower (if these are not within the
Possession and/or cortrel of the Borrower, the Borrower undertakes o
obtain possession of all such deeds. and documents of titled: and

(b}  each Insurance Palicy.

NOTICES TO BE GIVEN BY THE BORROWER
The Borrower shall within five days of the execution of this deed-

() give notice o the relevant insurers of the assignment of the Borrower's.
rghts and irterest in and under each Insurance Policy {including the
proceeds of any claims under that Insurance Policy) under clause 32(a)
and procure that each addresses of such notice: promplly . provides an
acknowledgement of that notice to the Lender..

The Borrower &hall obtain the Lenders prior-approval of the form of any notice or
acknowledgement to be used under this paragraph 7.
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BORROWER'S WAIVER OF SET-0FF

The Borrower waives any present or future right of set-off i may have in respoct of
the Secured Liabilities (including sums payasle by the Borrower under this deed).

Part 2. Property covenants

REPAR ANMD MAINTENANCE

The Borrower shall keep all premises, and fixtures and fittings onthe Property in:

{a) good and substantial repair and condition and shall keep al premises
adeguately and properly painted and decorated and réplace any fisturag
and fittings which-have become womn out or ctherwise unfit for use by others
of a-like nature and equal value.

MO ALTERATIONS

The Borrower shall not, without the pricr written consent of the Lender

(a)  pull down or remeove the whole or any part of any building fmrméng:_part of
the Property nor permit the same to ooCeur; of

(b)  rmake or permit to be made any material alterations 1o the Froperty or sever
or remove or pefmit to be severed or remeved any of its fixtures or fitlings
{except to make any. necessary repairs.or renew or reéplace thé same in
accordance with paragraph 1 of this Part 2 of Scheduie 2),

The Borrower shall promptly give notice to the Lender if the premises or fixtures or
fittings forming part of the Property are destroyed or tamaged.

DEVELOPMENT RESTRIGTIONS
The Borrower shall not. without the priot written consent of the Lender

(&)  make or, in s0 far as it is able, permit others. to make any application for
planning permission or development censent in respect of the Property: ar

(b} camy ouwt or permit or suffer to. be carried ol on the Property any
development as defined in each of the Town and Country Planning Act
19280 and the Planning Act 2008 or change or pemiit or suffer to be
changed the uss of the Propetty.

INSURANGE

The Borrower shall insure and keep insured the Charged Property against:
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(a) loss or damage by fire or terrorist acts;

by other risks, perlls and contingencies that would be insured against by
reaschably prudent persdns carrying on the same class of business as the
Borrdwer; and

(c) any cther risk, perils and contingericies as the Lender may reasonably
reduire;

Any such insurance must be with an nsurance company or underwriters and on such
terms as are reasonably acceptable to the Lender and must be for not less than the
replacement value of the Charged Pragerty {meaning in the case of any premises on
the Property, the total cost of entirely rebuilding, reinstating or replacing the premises
in the event of their being destroyed, together with architects', surveyors', engineers’
and other professional fees ang charges for demolition and reinstatement) and loss of
rents payable by the tenants or other cecupiers of the Properly for a period of at least
three years.

The Borrower shall, if requested by the Lender, produce to the Lender the policy,
certificate or cover note refatinig 1o any such insurance required by paragraph 4.1 of
this Fart 2 of Schedile. 2,

The Borrower shall, if requested by the Lender, procure that a note of the Lender's
interast.is endorsed Upon esch Insurance Policy maintaired by it or any person on its
behalf in accordance with paragraph 4.1 of this Part 2 of Schiedule 2 and that the
terms of each such Insurance Policy require the insurer not to Invalidate the policy ds
against the Lender by reascn of the act or default of any other joint or named insured
and not to cancel it without giving at least 30 days' prior written notice to the Lander,

INSURANCE PREMIUMS
The Borrower shall:

(a)  promptly pay all premiums in respect of each Insurance Palicy and do._all
other things necessary to keep that policy in full force and gffect and

(b} {if the Lender so requires) give to the Lender copies of the receipts for all
premiums and ofher payments. necessary for effecting and keeping up each
Insurance Policy.

NO INVALIDATION OF INSURANGE

The Borrower shall not do-or omit te do, or permit to be done or omitted, any thing
that may invalidate &r otherwise prejudice any Insurance Palicy.
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7, PROCEEDS FROM INSURANCE Povicies

All monies payable under any Insurance Folicy at any time (whether or not the
security constituted by this deed has become enforcaable) shali:

(@)  be paid immediately to the Lender:

by ithey are not paid difectly to the. Lender by the nswrers, be held, pending
such payment, by the Borrower as trustee of the same for tha bensf of the
Lender and

(e} at the option of the Lender, be applied in making good . or recouping
expenditure in respect of the loss or damage for which such moniss are
received or in or towards discharge or reduction of the Secured Liabilities,

B, LEASES AND LICENCES AFFECTING THE PROPERTY
The Borrower shall not, without the prior written consent of the Lendar:

{a} grant-any licence or tenancy affecting the whole or any part of the Froperty,
or exercise the statutory powers of leasing-or of accepting surrenders under
section 98 or section 100 of the LPA 1925 (or agree to grart any such
licenice or tenancy, or agree (o exarcise the statutory powers of leasing or of
‘accepting surrenders under section 99 orsection 100 of the LPA 1925

(by in any other way «jit;-;::»s:;&*.a.of'1 accept the surrender of, surrender or create
&Ny legal or equltable estate or interest in the whele or any part.of the
Property (or agree fo dispose of accept the survender of, surrendesr or
create any legal or equitable estate ar interest in the whole or any part of
the Property):

{¢) letany person into occupation of or share occupation of the whole or any
part of the Property; or

(d)  grant any consent or licence under any lease or licence affecting the
Fraperty.

g, NO RESTRICTIVE OBLIGATIONS

The Borrower shall not, without the prior written consent of the Lendar, enter into any
oriefous or restrictive obligations -affecting the whole or any part of the Property or
Create or permit fo arise any overriding interest, easement or right whatever in or over
the whole or any par of the Property.

140. PROPRIETARY RIGHTS

The Berrower shall procure that no- person shall become entitied 1o assert. any
proprietary or other fike right or interest over the wholg or any part of the Property,
without the prior written consent of the Leander,
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COMPLIANCE WITH AND EMFORCEMENT OF COVENANTS
The Borrower shalk

{a)  observe and perform afl covenants, stipulations and conditions to which the
Property, or the use of t, is or may be subject and {if the Lender so
requires) produce to the Lender evidence sufficient to satisfy the Lender
that those covenants. stipulations and conditions have been ‘observed ang
peformed: any

(b} diligently erforce all covenants, stipulations and conditions venefiting the.
Property and shall not {and shall not agree ta) waive, release. or vary any of
the same.

Nomneces or cLams RELATING TO THE PROPERTY

The Borrower shall

() give full particulars to the Lender of any notice, order, direction, designation,
resclution, application, requirement or proposal given or made by any public
or local body or authority {a Notice) that spec;éfiésaliy applies to the Property,
or to the locality in which i is situated, Within seven davs after hecoming
aware of the relevant Notice: and

(b) (ifthe Lender so raqui’resj'E'mmediiatefy;an@_' at the cost of the Borrower: take
ail reasorizble and necessary steps to comply with any Notice, and make, or
join with the Lender in making, such objections or representations in respect
of any such Notice as the Lender thinks fit,

The Borrower shall give ful particulars to the Lender of any claith, notice or other
communication served on it in respect of any modification, SUSDERSIoN of revocation
of any Envirenmental Licence or any alleged breach of any. Environmentaf Law, in
gach case relating io the Property:

PAYMENT OF OUTGOINGS
The Borrower shall:

{_a) pay (mr.pmczurepaymem of the same) when due all charges,rates, faxes,
duties,. assessments and other outgeings relating to or imposed upor the
Property or on its oncupler,

ENVIRONMENT
The Borrower shall in respect of the Property:
(ay  -comply with all the requirements of Envirenmental Law: ane

{b)  obtain and comply with-all Environmental Licences,




i1,

14,

LOMPLIANGE WITH AND ENFORCEMENT OF COVENANTE

The Borrower shall:

(@

{b)

ebsarve and perform all covenants, stipulations and conditions fo which the
Propeity, or the use of & i or may be subiect and (f the Lender so
requires) produce to the Lender evidence sufficient to safisfy the Lender
that those covenants, stivulations srd condifions have been. observed and
performed, and

diligently enforce all covenants, stipulations .and conditions benefiting the
Property and shall not (and shall not agres o) waive, release or vary any of
the same,

HOTICES OR CLAIMS RELATING TQ THE PROPERTY

The Borrowar shall:

(2)

(b}

give full particulars to the Lender of any notice, order, direction, designation,
resolution, application, requirement or proposal given or made by any public
of locat body or authority (& Notice) that specifically applies to the Proparty,
or to the focality. in which i is sifusted, within seven days after becoming
aware of the relevant Notice: and,

(if the Lender so requires) immediately, and &t the cost of the Borower, teke
all reasonable and necessary steps 1o cornply with any Motice, and make, or
join with the Lender in making, such olijections or representations in respect
of any such Nolice as the Lender thinks fit

The Borrower shall give full particulars to the Lender of any claim, notice or other
communication served on i in respect of any modification, suspension or revocation
of any Environmental Licence or any alleged breach of any Ervironmiental Law, in
each case relating to the Property.

FAYMENT OF QUTROINGS

The Borrower shall:

{a) pay (or procure payment of the samet when dus all charges, rates, taxes,
duties, assessmants and other oulgoings relating to or imposed upon the
Fropeity or on ite cecipier,

EmviRouMENT

The Borrower shall in respect of the Property;

(a)
(b

comply with all the requirements of Environmental Law, and

obtain and comply with all Fnvironmental Licences.
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£7.

CONDUGT OF BUSINESS ON PROPERTY

The Borrower shell carry on s tade and business on those parts {if any) of the
Property as are used for the purposes of frade or business in accordance with the
standards of good management from tima to ime current in such trade or business.

INBPECTION

The Borrower shall permit the Lender and any Recelver and any person appointed by
either of them to enter o and inapect the Property on ressonable prior pnotice.

VAT OPTION TO 14X
The Borrower shall not. without the prior written consent of the Lender
(a) exercise any VAT option to tax in relation to the Properly: or

(b} revoke any VAT oplion fo tax exercised, and disciosed o the Lender in
writing, before the dete of this deed,



Executed ag g deed Dy Fulurs
Planned Relocation Services
Limited acting by Jonathan
Holande

in the presenca of,

Witness signature Wm

Witness name 7L )" ,éﬁjp&ffﬁ?ﬁﬁ? 251

Witness address 358 /5 emyg it F220, oS orverton v ST A >
Witness occupation A7 sl &7 &
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