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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6767167

Charge code: 0676 7167 0037

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 24th October 2018 and created by FUTURE PLANNED
RELOCATION SERVICES LTD was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 24th October 2018 .

Given at Companies House, Cardiff on 26th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MORTGAGE

betwasn

FUTURE PLANNED RELOCATION SERVICES LIMITED

and

SCHNEIDER PROPERTY FINANCE LIMITED
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PARTIES.

(13 FUTURE PLANNED RELGG.&TION SERVICES LIMITED incorparated  and
f&giatﬂred in England. snd Wales with company mimber. OB767167 whose reisterad
uﬁme.ls _at_..“I._Wmtm_House«_ War‘%ﬁmg_, West Sussex, BNT4 TLL {"Borrower”).

(23 SCHNEIDER PROPERTY FINANGCE UIWMITED ircorporated: and registered i
Englancﬁ and Wa es with comnpany nirmbef 8572421 whose registered ofﬂﬁe is at The
Fenthalse, Sa %sl}us‘y House, 29 Flr‘&&bur’;.f Cirsus, London ECZM 7AQ {” Lender”)..

BACKGROUND

2] The Lender has agreed, under the Famhty Agmemaﬂt t& pr@wd& fhe Barrower with
.IGaﬂ fa».,,«lllf los on @ secured basis.

(Bi-  The Borrower oivns the Property.

(G} This deed provithes. security which the Borrower hag agreerﬂ {0 give the Lender for the
loan failitiés made orto be made available under the Famhty Agresment.

AGREED TERMS:

1. DEFINITIONS AND INTERPRETATION

T Definitions.

The foliowing definitions a pply in this deed,

Business Day: a.day (other thar & Saturday or Sunday] on which commercial banks
are:apen for general business in London.

Charged Property: all the 'ﬁaé’é@ts' propérty and undertaking for the time beéing
subject o any Security treated b@.r this deed (and references to the Charged Progierty
shiall inclutle referencis to any part of it):

Costs: all costs; charge% Bxperses; taxes and liabilities of any Kind, including’
(withaut lieitation) costs and damages in- mnnammn with |!%Igatlfjn professional fees,
disbursements and. By V#LT charged: on Costs which the Lender or any Receiver or
Delegatamay. charge CIRT T

Delegate: any person appointed by the Lender or any Receiver under clause 13 and
any person appointed as attorney of the Lender, Receiver or Delegate:

Enviranmem the’ natural -and man-rads . environment - including &l “or any of the
fallmwmg media, namély air watef and land {incl udrng air within buildings and other

natwra% of mansmade structures abave or below the graund) and any living organisms
{mludmg man) Gr syst@ms au@pmad e those media:



Environmaental Law: all applicable laws, statutes. reguiations, secondary legisiation,
bye-laws; commorn law, directives, treaties and other measures, judgments and
decisions of any court or tribunal, codes of practice and guidance notes insofar as
thiy refate to or apply 1o the Environment,

Environmental Licence: ‘any authorisation, permit o licance necessary. uhder
Ervirormental Law i respect of any of the Charged Property:

Event of Default:' has the misaning given to that expression i the Facility
ﬁ%g’;i‘mmant

Facility ﬁgr%m&nﬁ: the facility agresrment dated 37 July 2015 betwesn the Borrowet
and the Eender for the provision of the loan facilities secured by this deed.

Insurance Policy: esch confract or palicy of nsurance effected of maintained from
tiffe 1 tite 1 respect of the Property.

LFA 1925 the Law of Property Act 1925,

Praperty: the freshald or leasshold pr@ps&r"ty rwhafﬁ@r Tegisterad or unregistered)
owned by the Bortower describied in Schedule 1.

Recelver: a receiver andlor rmarager of any or.alt of the Charged Property.

Rent: sl simbunts payable to or for the benefit of the Borrower by way of rent, licence
fea, senvice ch'arg:-:-‘;;_dil_agidaiiuﬁs,;gmumﬁ rent and rent charge in respect of any parn
of-thie Property. &nd other monies ‘payable to or for the benefit of the- Borrower in
respect: of occupation. or usage of any part of the Proparty, including {without
lirmitaticng for display of advartisements on lisarce or otheriise.

Secured: Liabilities: all prasentand future-monies. obl igations and liabilties owed by

“the Borrswer o the Lenr:sar whether actial o contingent and whether @wen:ﬁ ;e::-m%iy or
saverally, as ;:urmcrpal or surety andfor irv-any other capacity, under-or-in connection
with thie F«“acnhty ;ﬂsgr@&mant arthis deed (lnr.:ludmg without ilmnatmn those al’iﬁlr‘ig
under- clause 20. Efbﬁ} mgethezf with - aill irterest (inchiding, without limitation . default
interest) acering in respect of $Ush monies o liabilitiey,

--S&tzunty any mor’rgage charge (whether fixed or floating, legal or equltab ~pledge,

lien; assignient by way of Secirity or siher security interest securing any mhllgataon
of-any persan, of any other agresment or arrangement having a simiar effect.
‘Security Period: the period starting ori the date of this deed and ending on the date
onowhich the Lender is. satisfied that all the Setured Liabiities have besn
uncmndgtmnally and | *revmeagly paid and digcharged in full and no further Becured
L|1b|__l|t$es.are capahle of being outstanding.

Valuation: any valuation relating to the Property supslied to the Lender by thig
Borrower (or on its behalf]. '

VAT value sdded tax,

5]
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Interpretation

i this desd:

(al-

(b}

(k-

reference to a statute, statutory provision or subordinate legislation is a
referance to # a8 it is in force for the time haing, taking accaurnt af BNy
amendment or re-enactment of exténsion and includes any former statite,
statutory provision or subordinate %Egiﬁiaﬁﬂﬁ- which it amends or re-enacts;

unless the. context otherwise redquires, 'a refererice to vne gender shall
include a reference to the other genders;

unless: the context ofherwise reguires, wards in the -singular- irclide the
plural and-in the plural include the singular;

d refererice to s clause of Schedule is to 3 clavse of, or Schedile 1o, this
dead and-reférences to paragraphs are to paragraphs of the relevant
Szherzﬁule Urless the context otherwise reqlires;.

arsference to cantmumg in redatior toan Event of Defaul means an Event
of Dafailt which has aot bser remadied or waivid:

a reference to this deed (or any provision ot ity orany othigr dociment shiall
be canstriued #s & reference o this deied, that provision or that decument as
Eisin foroe for the time being and as amended n acoardance with its terms
ar with the agregmant of the relevant ;:uames

a refgreﬂc;&_to #-person shall include a reference-to an individual, firm,
company, partnership, corporation; unintdrporated body of persons, of any
stale or any agency of any person;

a referénté  to an . amendment includés a novation, re-enactment.
supplerent.or varation (and amsnded shall be construed accordingly);

a‘reference 1o assets includes present and fulure propertiss, underakings,
revenues, rights and benefits of every description; .

a reference fo an authorisation includes an approval althorisation:
consent, exsmption, filing, licence; hotarisation, redistration and:resolution;

& fefaterncs to.a regulation includes -any regulation, rule, official directive.
reguest or guideling  (whisther or not having the forse of law) of any
govetsiiental,  infer-governmental  or  supranational  body,  agency,
depanment of regulatory, self-ragulatory or other authority or arganisation: -
a reference to the Borrower or the Lender shall include its successors,
permitted transteress and permitted agsigns,

a-reference to determines or determined means; unless the coitrary s
indicated. a determination made at the distretion of the person making it;
and

clase, ;'Sch{adu!é'_' and paragraph headings shall not-affect the interpretation
of this deed,



1.3

Clawhank

If the Lender considers that an amount paid by the Barrower in respect of the
Secured Liabilities is capable of being avolded or olherwise set aside on . the
liguidation or administration of the Borrower or otheswise, then that amount shall net
be considered to have been irrevocably paid for the purposes of this deed.

Nature of seciirity over real property

A referénce-in this deed to-a charge or mortgage of or over the Property includes:

(@) alt buildings and fixtures and fittings {including trade and tenant's fixtures
' and fitingsy and fixed plant and machinery which-are situated o o form
partof the Property at any time:

b} the procesds of sale of any part of the Propery and any other manies paid
of paydble in respect-of orin connedtion with the Proparty:

{eh- thie. bemefit of any covenants for fitle gien, o éntered into, by any
predecessor in title -of the Borower in respect of the Property and- any
monies paid or payable in respect of those covenants; anid

dy za.lll'_ righ'ts__undw a_m'y-:licence,- agreement for sale or-agreement for lease in

fespect of the Property.

Law of Property (Miscellanesus Provisions) Act 19859

For the purposes of section 2 of the Law of Property {Miscellaneous Provisions) st
1989, e tarms of the Facility Agreement and of any side letters between any parfies
in relation to the Facility Agresment are incorporated into this deed.

Third-party rights

Ewcept a8 exprassly provided elsewhere in this deed, & parson wha is not a party to
this deed (ather than a permitied successor or assign,-any Recewver o any Delegate)
has no right undér the Contracts (Rights of Third Parties) Act 1889 to enforce or o
anjoy the benefit of any term of this desd,

Perpetuity period
If the rule-against perpetuities applies to any trust created by this deed, the perpetuity

period “shall be 125 years (as specified by section 5(1) of the Perpstuities and
Accumigatinns Act 2008},



Bohedubes.

The Schedules form part of this deed and shall have effect as if set out in full in the
body of this deed. Any reference to this deed includes the Schadules.

COVENANT TO PAY

The Borrgwer shall, on demand. pay to the Lender and discharge the Secured
Liabdities when they become dug.

GHANT OF SECURITY -
Legal mortgage arid fixed charges

Ag-a cnntmuzﬂg S&n:ur%iy for the paymert. ard discharge. of the Securad Liabiities the
Barrower with full title’ guaramee charges t6-the Lerder

{a). by way of first legal mortgage, the Property,.and
(b by way of first fixed charge:
{ij-’ all its rlghts i each ingurance Policy,. inciuding the proceeds: of amy
ciaims vnder each Instirarice. pﬂhl:}f the Rent and the bensfit of an y

-guarantee . of security i respect of the Rent to the exent not
effactvely aﬁﬁlﬁ"l&d Whder clause 3.2

(iy  the benefit of @l dther. ‘contracts, QLI&H&HEES%SS sopoirtieEnis And
- warraties: reiatmg & thr:e {’Jiwarged Prmper‘ty and other documerds o
~which the Borrower is-a party or which: are in its favour or of which it
“has the benefit relmmg toe @ny iettlng development. sals; purchase,
‘use o the operation of the Charged Property or otherwise relating
‘e the Charged Property {Including; in each case. but wit'hmut_
limitation. the right to.demand and receive all manies whataver
‘payableto-of for its benefi under or arising frors any of them, all
.FE!F‘!"I@‘G&@% @ruv.r@ded far in any of them or available &t law orin Bty
in Felation 1o any of therm, the right to compel performance of any of
therm and all other rlghts interasts and benefits whatéver aceriing
4o or for its benedit arisi ing fromy any.af thewr): and-

(it &l =uthorisations (statutary or Biherwise) Held or resuirsd in
connection with the Borrower's busiess carried on at'the Praperty
or the use of any Charged Property, and all rights in conmection with
them.
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5%

dszsignment

As s continiling security for the. payment and discharge. of the Secured Liabilities, the
Borrower with: %ull title: guamnte& assigns 1o the Lender absolutely, subject. 1o =
provisa far raaamgnment o ifrevocable: dmcharge in full of the Seciirdd Liabiities:

(a) ,_a_ll__'its.-_ _rig.m_s_,_%ﬂ gach-Insurance Palicy, including the proceeds of any claims
under each Insurance Policy;

pmvldad that nothing in this clause 3.2 shall ‘constituts the Lender as martgages in
posseasion:

PERFECTION CF SECURITY

Registration of legal mortgage at the Land Registry

Thig. Borraiver consents o an - application being made. by the Lender 5 the Ladd
Fiagi&%rar far-thie %Di!awmg restriction in Form P to be ?eglstered against its title to-the
F‘mpssr% Ui

"No.disposition of the E’Egl&t&%’&@ estate by the: grcprlemr of thig registersd estate or by
the proprietor of any- reglsiaréﬂ charge, not being a charge raglsiemd beforethe emw
of this restriction is to be registered WIL[? {‘f Wi ten onsentsig by thg& {_Eﬁr%ur'
for the time beirg of the charge dated R foperty Finance
Lirviited referred ta in the charges register.”

Cautions against first registration and notices

Whether or not title-to-the Property is registered at the Land Registry. if any saution
against-first r@gmtramm ar ary . notice (whether agread or umlatﬂralj |$ reglsiem&
aijainst the Borrower's fitle 4o the F’mperty the. Borr@wer Shill mmacﬁately proiide

- the Lender-with ful particulars of the {:dmumvstancms ralat:mg to such c;autncm ar notice.

If slich caution or notice. was reglsterad ta pm?ezt a purpm!‘ted interest the creation of
which is not perm&tteﬂ under this desd, the- Burmwer shalt |mmeﬂiatgly and atits own

) @xpense, take auch steps as tha Lend@r may require o ghsure that the cautmn ar

netice, as applmable i wth{jrawn 0F cance?%ed

"LIABILITY OF THE BORROWER

LiaBility not discharged

“The Borrower's Izshmtj,r ur;der this deed in respect of any of thie Setured Lishilities:

shall mt be ﬁagﬁmrged prejudiced or aﬁfacztﬁd oy
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8.1

g2

6.3

6.4

fa)  any security, guarantes. indernnity, remedy or other right-hald by, or
“available o, the Lender thal is & becames wholly or partialy illegal, void of
-unenfarcesble on any ground:

by the Lender rerewing, determining. varving or incréasing any facility or other’

Hramsaction in oany mianner or concurring in, accepting or wvarying any

‘compromise, arangement or selflement, or bmitting t¢ dlaim or enforce

-payment from any other person; o

(c} any other act or omission, which but for this clause 5.1 might have
-dischinrged, or otherwise prejudiced ¢r affectad, the lability of the Borrower,
Immediaté recourse’
The Borrower waives any right it ay Have to require the Lender to anforce ardy
gecirity o other right. or claim any payment from, or othenvise proceed against. any
otfier persor befare énforcing this deed against the Borrower.
REPRESENTATIONS AND WARRANTIES

Times for making representations and warraitios

The Borrower makesthe representations and warranties set out In this clause B to the
Lenderor the-date of this deead.

Cramership of Charged Property

The-Borrower is the legal and beneficial owner of the Charged Properdy and has good
and marketable title to the Property.

Mo Security

The Charged Froperty is free from any Security other than this '-Sé;:uréty created by
this ded R : e

Mo adverse claims

The Borrower has not fecaivai, t:r-aé;krimwieﬂgeﬁ rictice of, any advarse claim by any
parson in tespect of the Charded Praperty o any inferest in it.

Mo adverse covenants

There are. no-cavenants, agreements, reservations. corditions, interasts, rights or
other matters whatever that materially and adversely affedt the Charged Propéry,

“g
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B.7

B

6.9

810

B

We bregch of laws

Thére is no.breach of any law or regulation that materially and adversely affects the
Charged Froperty.

No interference in enjoyment

Mo facility necessary for the enjwmant and Use of the Charged Praperty is submct to
ies'rns entlt drig-any parson 1o terminate orcurtait its L

No overriding interests

Mothing has arigen, fias Besn created or is subsisting that would be an ouﬂrﬂding
mterast in the Property.

Ne prohibitions or breaches

There-is no prohibition on the Borrower agsighing its rights. in any of the Charged
F‘rﬁp@rt:y'referf&df{} in clause 3.2 and the entry into of this deed by the Borrower does
riot arid will riot constitule a breach of dny palicy, agreémient. doclmiert, instrurnant or

mbiiga’t'?r‘:ir_‘r b;infdin-gz on the Borrower or its assete,

Envifonmental compliance

‘The. Borrower has, 8t all fimes, cdimphed in al respects with all applicablé

Enviranmental Lawand Enviranmental Licences.

information for Valusfions and Certificates of Title

(a] Al written information -suppiied by the Borowir or on- its -hehalf for the
purpose of each Valuation was trus and accurate in all material respecis ai
-its datear-at the date (if any) onwhich it was stated o be given,.

b} The.information referred to in clause 8.11(a) was. at its date or at the date {if

 any)on which it was stated to be given, carmplete and the Berrower did not
amit to supply any information that, if disclosed, would adversely affect the
Valuation. ' '

{g) In the case of the first-Valuation only, nothing has occurred: since the date
the information referred 1o in clause 6.11(ay was supplisd and the date of
this deed which would adversely affect such Valuation.

o
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Avoidance of security

Mo Security. expressed Io be created. under this deed is lisble to be avoided, or
otherwise set aside, on the liquidation or administration of the Borrower or otherwise.

Enforceable security

This deed constitutes and -wil {:@natltute the legal, valid, binding and enforceable
abhgatms ot %he Borrower and is and will continue to be effective security over all
and every partof the Charged Propery in accardance with ity terms,

COVENANTS:

The Borrower coverisnts with the Lender in the terms set outin Schedle 2.

POWERS OF THE LENDER

Fowar to remedy

fal The bender shall be entitled (but shall not be obliged) to remedy, at-any
time, .8 breach By thé Borrower of any-of its obligations: contained in this
deed.

b T_hgﬁqrmwﬁr irrevocably suthorizes the Lendsr and its -agents to do’al
slich things as are necessary or desirable for that purpose,

[e} Any monies expended by the Lender in remedying a breach’ by the
Borrower of s obligations contained in this deed, shall be reimbursed by
the Borrower to the Lender on a full indemnity basis and shall carry interest
inaccerdance with clause 15,1,

Tdi inremedying any breach in accordénce with this clause 8 1. the Lender, its
agents-and their respactive officers, agents and employees shall be- antitlad
kG enter onto the Propiery and to take any action as the Lender miay
reasonably consider necessary or desirable incl udlng, withaut limitation,

CETYing Bt any repairs, other works of dévalopmsnt, '

Exercige of rights
Thé fights of the Lender under clause 8.1 are without prejudice to any other rights of

the Lender under this deed, The exercise of any rights of the Lénder urider this dead
shall not make the Lender fiable to account as a morgagee in possession:

i



B3 Lender has Recelver's powers

To the extent permitted by Taw, any right, powsr.or discretion conferred by this dead
on a Receiver may, after the security constituted by this deed has become
erforceable, be exercised by the Lender in relation to any of the Charged Property
whether ar not it has. taken possession. of any Charged Property and without first
appainting & Heceiver or rotwithstanding the sppointient of 4 Recelver.

B4 Conversion of currency

_'{;a?:} Fr tt’t»&z purpose- of or pending. the dlsa‘:harge ofany of the Securad
Lsaiﬂl;ms the Lender iy senvert. any roohies received, recovered of
reallsed by it Under this deed (including the procesds of any. previous
convarsion -under this . clause g4) from their existing currencies of
ﬂammmazlm into such: ﬁi’her surrahcies of denomination as the Lender may
thirik fit.

oy Any such conversion shall be sffected at the Bank of Englard's then
prevailing. spu:it Eallr}g rate of @x@hange for such m”iher currency. srainst the
axlstmg currem‘.‘j

(wy  Each reference in this. clause B4 to 2 currency extends fo funds of that
currgicy and, for the avoidance of doubt, funds of one currency may be
conhverter into different funds.of the same currency,

85 MWewaccounts

@) I the Lender receives, or is deemed to have recelved, notice of ‘any
 subseqient Security of other interest, affécting all or part of the Charged
Property, fhe Lendgr may open-a new account for "t_hﬁ Borrawer-in the
Lendar's - boeks. Withoud - prejudice - to the Leénder's right to . combine
accounts, -no mongy paid. to the-credit of the Borrower cahy such new
ascount shall be: aypmprﬂatﬂtﬁ mwarﬂ& or have the effect of discharging,
any part of the Secured Liabilities. '

(b If the Lender doss not opan a new account immediately on receipt of the
notice. or dezmed riotice; referred to in clause B.5{a}, then, unless the
Lender gives express writen notice to the contrary to the Borrower, al
paymerits made by the Borrgwer fo the Lender shall be treated as havirg
been credited to a new account of the Borrower and nof as having been
applied in reduction of the Secured Lisbilties, as from the time of receipt or
deamed receigt of the relevant rictice by the Lender.

2.8 Lender's set-off rights

if the Lender has RO than one au::cﬁuﬂi ‘r:jr s Bn:‘rrmwar i ts lmoks ‘the Lemdar
r‘l“léi}f at an}r tirtie aﬁﬁr



BT

21

g2

10.

104

(&) the security constituted by this deed has becomes enforceabile; or

i) thie Lender has received, of 18 deerfed to have received, notice of any
subsequent Security or other interest affecting it or any part of the Chargead
Property,

%ranaftaf w;thuu p{lf}r it e, ali or any part ::3 {he bialarce standing o the credit of
any arcount 1o any. f::thar ateoliit which may: kg i debit (out the Lender shall mu’tf
the Borrows! of the transfer once matia).

!ﬁduig&nt&
The Lendér may: &t its discretion, grant time’ or otfier induigence of make any other
arraﬁgement *.ﬂarlailcm or refease with. any. person not - bamg g pzarty to- thie deed

(whether or nok sUch person is Julntly falie with the Borrower) in respict af any of the
SE:’“‘%JI‘%I:! Llab !&u@s or m‘ ang gther sac:qrﬁy fur them .vi‘shaut prejudice either o this

WHEN SECURITY BECOMES ENFORCEMLE

Security. becomes enforceable on Event of Default

The sgcunty constituted by this deed shall be immediately enforceable if an Event of
Default aoours,

Discretion

ﬁ;fter the securiiy i:mﬁtltutﬁd by this deed has b@ﬂmwe Enfgrﬁaable ‘the Lender rryay,
in ts_absalute distret an, ‘enfdrce all or any par% of that Eacura{y at the times, in the

ranner. and on the terms it thinks fit, and take possession of and hold or dispose of

all'or any part of e Ghargad Pmp@r%: i

ENFORCEMENT OF SECURITY

Enforcement poiwers

tap.  The' power of s@le and othet pdwers conferred bidsedtion 101 oF the LPA
1925 (as. varied or extended by this deed) shall, as hetwaen the: Lender and
g purchaser from the Lender, arise on-and be exercisahle at any time after
the execution of this deed, but the Lender shail not exercige such power of
sale or other powers until the security constituted by this deed hay become
enforceable under clause 8.4,

4By Section 103 of the LPA 1828 {restricting the pdwer of sale) does not apply
i the security const tituted h}f this deed;

11



10.2

10,3

Extension of statutory powers of leasing

The statutory powers of leasiny ‘@nd accepting surrenders conferred an maripaness
under the LFA 1825 andior by any other statute are gxterided so as (¢ authorize the.
Lenderand any Recsiver. at any fimes after the sesurity constifuted by this deed has

‘beoome enf&n’“eabla whmhe, m its owr name-or in that of the Borrower, to::

{8y grantany lease or agteermaent for A
ib)  accept surrenders of leases; or

qey  grantany option of the whele or any. part of the Property with whatever
rights relating to other parts of it '

whether or not at-a premium  and santaining such covenards an the- part ‘o th@
Barrawer and on. suc:h terme and. condifions. (including the payment of mon@}r to.a
iessen brienantoh a wﬂeﬂd&rj as the Lender or Receiver thinks fit, without the nesd

e comply with any of the restrictions imposed by sections 99 and 100 of the LPA
1425, '

Prior Secirty

At any time after the security constituted by this teed hays become enfarceable, or
after any poiers. conferred by i any Securty having prlmrlty to-this deed- shall have
becors amrmsable e Lender may

{8y redeer such or ary-other pricr Security
(@} - procure the transfer of that Security to itself; and.

(c} seitie any account of the halder of any prior Security.

“The settlem&m of any such account shak be, in the absericé of any marifest eror
‘onciisive” Ahg {Jmmng Br the Borrower: Al monies paid Ty the Lendsr to an.

E“‘Tcumbmnﬂ%r in settlement.of sich an account shall be, & fon it payment by ¥ the

"'Lentier diie from the Barfawer to the Lender on currant- account-and shall bear
Vinterest al the defaull rate of interest specified in the Faulgtg.f ﬂgraamew% and be.
“seciired 85 partof the Secured Liabilites.

Protection.of third parties

Mo purchaser, mortgagee or oither persor desling with the Lender, any Raceiver or

Delegaté shall be concerned to-enquire;

{a)  whether any of the. Secured Liabilities have tecomie due or payable, or
remain unpald of undlsi,.,?"arged

=
=
L

whether any. power the: Lénder; & Receiver of Delegate 8 purporfing 6
‘@xercise Has become exercisable o is properly exercisabie; or

12
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108

1.7

108

A1,

11.2

fe} how any money paid to-the Lender, any Feceiver or Delegate iz fo be
apphied.

Privileges

Each Recsiver and the Lender is- EBFITIt e to all the iights, powers, prvileges and
imrmutities conferred by the LPA 1925 an morgagees and receiers,.

Mo Habiility as morgages in possession

MNeither the Lender, any Receiver nor any Delegate- shall be liable 1o account as
mortgages in pas&eﬁmm in raspect of all or any’ ot the Ghargecf Praperty, nor shall
any of them-be liabte for any loss on rﬁsazssat jon of arfor any neglect or default of any
namfe in sonngction with, all o any of the Charged ij;:u&rty for which-a m@r‘tgageﬁ in
possession Fright be lishie as such.

Relinquishing possession

If the Lender. any Receiver or Delegate bnters into of fakes posssssion of ihe
Gh%rgad Ff"mperiy it ar he may at any time relingui sh possassion.

Conclusive discharge to purchasers

The. receipt of the Lender or any Recsivér or Delegate shall be a conclusive

-discharge toa purcﬁaasar and, in making any sale or other disposal of - ary of the:
'Chargeﬁ F’mrmrw ar-in - making ary- doquisition o thesexercizs of their resper;t Ve,
pawers, tha Lender: -Every Receiver and. Delegate may da so for such c:mnsader:atmm
in. auch mannerand on such terms as it.or he thinks fit,

"RECEWERS

Appaintment

A any time aftar fthe: sﬁcur?%y constitited iby this deed has b-ecame.aﬂfamaaab-la or

the reguest of the Borrower, the Lender may, withdut further notice apgoint by way of

deed, or othenwise In writing, any ONE O More PEFSEN Or parsons to be a Receiver of
alt of any part of the Charged Property.

Remaval

The: Lender may, without further notice, (subject 1o section 45 of -_t"?ﬁ‘e Insclvaniy Act

-1988), from timeto tme, by way of deed, or otherwise in wiiting, rermove. any



11.3

M5

12,

12:1

Recelver aopointed by it and may. whenever I thinks fit. appoint & new Recsiver in
the place of any Receiver whose appaintment may for any reason have terminated:

Remuneration

Thie Lender may fix the remuneration of any Recelver appointed b y it without the
restrictions. mntamed in-section 10% of the LPA 1925 and the remuneration of the.
Receiver shal ke a detit secured bvy-thiis deed’ which shall be due amd payable
inmediately oy its being paid by the Lender

Power of appointient additional to statutory powers.

The power to appoint a Receiver conferred by this deed shall be in addition to all
stat&twy and other - powers of the Lender unc;ier the: insa!uemcy .i‘kc:t 1888 the LF‘A
1925 or o%hmwse and shall be exercisable. without the restrictions contained: in
sections 103 and 109 of the LPA 1925 ar otherwise,

Power of appointment exercisable diespite prior appointmeants

The power Tﬁ'aﬁgﬁ'ﬂéﬁt"a Revgiver (whether corfarred by this deed or by statute) shal
[l and remam Exerrisabie iy the Lender despite any prior appointrnant in respect of
Al orany psar*t ot the ﬁhargﬁc% Friaperty,

Agent of the Borrower

Any Reﬂ:ﬁwar am;‘mmted by the Leadar under this deed shall be the agent of the
Borrowsr and -the Borrower shall be snlely raspanmhla for the contiacts,
engagements, acts; omissions, defaults, losses and remuneration of that Receiver
aitid - For liabilitiss curred oy that ‘Receiver, The agency of sach Raceivar. shall
contirue until the Borrower goes into-liquidation and-after that the Receiver shall act
1] prmc;;::al anid shall not bacorie the agent of the Lender:

PowERs oF RECEIVER

Powers additional to statutory powers

{ai  Any Receiver appointed by the Lender under this deed shall, in addition to
the powers conferred.anhim by -statiute,. have the powers set out in clause
12.2 to claise 12,20,

(b If there is more than-one Receiver holding office at-the same fime, each
o Receiver may (uniess the document appointing him states ofherwize)
exercise- al of fhe powsrs conferred an a Receiver  under this deed
inclividually ard to the exclusion of any other Receiver,

4
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125

126

127

Al Any emsrcise by a Recelver of any of the powers given by clause 12 may be
ar behall of the Borrower, the direstars of the Borrower o himself,

Repair and tevalop the Property

A Facaivar: may. uadetake or-complete any wiorks of ?’E[}aéf alteration, buildi g
develmpment ofl the Property and friay apply for and mairtain arw plaﬁmng
permi Isgion, d@v@iupment cansent, bwldmg regulation approval or any other
et isgicin, consent or ficense to carry out any of the same,

Grant or accept surrénders of Igases

A Récaivar ma ¥ grant, or accept surrenders of -any leases or tenarcies aﬁacilng thi
Property and gy grang any other interest or Tight ver the Prmpeﬂy on &lch terms
and subject to such conditions as he thinks fit

Employ personnel and advisers
A Recelver may provide services and emplay, or engage, such managers, officers,
servants, contractors, workmen, ‘agents, other perac&mal arel g:rmfessmﬂal arivisers

ot such terms and -gubject 1o such conditions &s he thinks ft & Receier riay
diaﬁh%r“gé BEy such persan-or any such person appamtw by thsa Borruw&r

Make and revoke VAT options o tax.

A Receiver may exercise or revoke any VAT option totax as he'thinksit.

Charge for remuneration

A Receiver ray charge ard receive sich sur by way of remuneration {in-addition to
ali_;mssts.c,_ charges and Bxpensas incurred by hirmg as the Lender may prescribe or
agree with hirs,

Realise Charged Proparty

A Receiver may collect and pet in the Charged Property or any part of it in respect of

“which e is apipointed and make such demanids and take sush proceedings as may

sesm emeﬁjﬁné'fur that purpose, and take possession of the Charged Property with
lirce: rights,

il
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1.8

1240

12,41

1212

12,93

1214

Manage or reconstruct the Borrower's business

A Recsiver rivay carry on, manage, develop, reconstruct, amalgamate ar diversify or
nancle in carrying on managing, developing, reconstructing, amalgamating o
diversifying the business of the Borrower carnied out at the Property’

Dispose of Charged Proparty

A Eﬁsmw@r--m'ag,e-_g_ran't- options and licences over all or any part of the Charged
Property, sell, assign, lease and accept surrenders of leases of (of concur if selling,
assigning. . leasing or ‘accepting surrenders of iesses of) all or any of the Charged
Property in respect of which he is appointed for such consideration and in such
Manner {i'nf:f&jdirj-g‘: without limitation, by pubilic auction or private sale) and geraraily
o such tarma and sorditions as he thinks fit A Receiver iy promaote. or concur in
promating @ company to purchase the Charged Property to be dispused of iy hifm,

Sever fixtures and fittings

A Reciiver may sever and sell separately any fixiires or fitlings from the Property
withiolt the consent of the Borrower,

Give valid receipts

A FRecaiver may give valid receipts for all monies and execule &l sssurances and
things which may be proper or desirable for realising any of the Charged Property.

Wake sattiements

A Receiver may make any arrangement, setflement ‘or compromise between the
Borower ard any ather person which he may think enpedient.

Bring proceedings

A Receiver may bring, prosecute, enforte, defénd ard ahandon all actiohs, suits and

praceedings in-relation to any of the Charged Property as he thinks fit
Insiee

A '_ﬁsrzeiw—:fr_ may, if he thinks fi.but witheut prejudice to the indemnity in clause 15.2,

effect with any insurer any policy of insurance either in lisu ar satisfaction of or in

addition to, the insurance redjuired to-be maintained by the Barrgwar under this deed.
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1216

1247

12,18

12,18

1220

Powers under LPAS 1928

& Feceiver may e‘xea*césel_ail powers provided for in the LEA 1825 in the same way as
if he had been duly appdinted under the LPA 1925 and exercise all powars provided
for ary administrative receiver in Schedule 7-of the Insclvency Act 1988

Borrow

A Receiver may; far any of the purposes authorised by this-clause 12, raige maney by
botrawing -from the:Lender (or from any other person) either unsecired or on the
SREUrty of all ar any- of the Charged Pmpar‘w in respect of Whiﬁh he is appointed on
such terms as he mmks f’!{ {incl uding, if the Lander sansants, terms under which such
amauraty ranks m.pn{:rr.%f fothis deed) 3

Redeem prior Security

A Receiver may redesm any prior S&durity and settle the accounts o which the
S%EELII'FU refates. Any accounts:so seftled shall be, in the absence of any manifest
grror, conchisive and binding on the Borrower, and the monies so. paid ghall be
desmed to be an expense propery incurred by the Receiver.

Dalagation.
A Receiver may delegate his powers in accardance with this deed.
ﬁh‘su_iﬁte"he-neﬁciai owner

A Reselver may, in relation to any of the Charged Property, exsrcise all powvers,
authorisations and rights he would be capable of exercising, and do all such acts and
things. &8 anh sbsolile beneficial twner could’ exercise or do.in the ownership and
management of the Charged Properly or any part of the Charged Progerty.

Incidental powers

A Receiver may do all such other acts and things:
{a}  as he may consider. desirable or necessary far realising any of the Charged
Property:

Wy as hea may consider incidental-or conducive to any of the rights dr powers
corferrad o a Redeiver urider or by virtue of this desd or law: or

o) thathe lawfully may or can do asagent for the Borrawsr,
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13.3

14.

141

14.2

DELEGATION
Delegation

The Lender or any Receiver may delegate (2ither generally or specifi wally) by power
of attamey I any. ut%‘uer manner. toany persen any right, powsar, autmrw ar
@tm‘:f%mn caﬂferretf i it by this tﬁ@m (>ﬁ¢:3u{llr'§g theé power of attornes yorarted under
[:;Eause i Tl

Terms

Any delegation may be made an $uch terms and conditions (including the power fo
sub-delegate) as the Lender or any Receiver may think fit,

Liability

Neither the Lender nor any Receiver shall be in any way liable or responsible to the
Borrower for any loss of Kbty anamg Framany act, default, omission or misconduct
on the part of any el @gate

APPLICATION 0F PROCEEDS

Order of application of proceéds

Al mmmea received by the Lender, a Receiverora Delegate under this deed after ifie
seciirity. mnsmuted by this deed hag become enforsesible {other than sums received
under an ¥ nsua'ame Pc}llfzy) shall (subject to the claims of ‘any. person having: prior
r’lghts and by way of variation of the LFA 1925) be applied-in the foll owirg arder of
it:l!‘l{:«rliy._.

(a1 - T er tuwards payment of of provision for all costs, charges and expenses
_':mr:;urred by ar on behalf of the Lender (and any. Receiver; Deledgate,
cattoriey or agent appointed by ity under or in connection with thig desed and

of all _remun&ra{mn Jue m_arw Receiver under-or in cornection with this
desd:

By ~in or towards payment of of provision for the Secured . Liabilities i such
‘order and manner as the Lendar determines: and

{v) in payment of the surplus {if any) to the Borrower of other persan entitled o

it

Appropriation

Naith er-the Lender, any Receiver nor any Delegate shall be bound (whether by virie.
“of section 109(8Yof the LPA 1925 which is vared accordinigly, or otfierwise) to-pay or

18
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15..

151

b,
T
ol

approptiate. any receipt.or payment firs! towards intsrest rather than principal ar
otherwise in any particular order bebween any of the Secured Lisbilities,

Suspensse account

Al monies recéived by the Lender, a Recéiver o a Delegaie under this deed {other
than sums recered unter any insurance Policy that'are notgoing 1o be applied in or
towards discharge of the Secured Liabilities):
(@] may, at the discretion of the Lender, Receiver or Delegate, be credited to
any sispense or securities realised account;
(0} shall bearinterdst at such rate, if any, as may bedgreed in writing betwesn
the-Lender and the Borrower; and.

fej  may be held in such account for solong as the - Lendss, Receiver of
Defegate thinks fit.

SOETE AND IHDEMNITY.

osts

The Borraower shall pay i, or eimburse. ihe Lendar and any Receier on demand, on
a full indemnity basis, all Costs incurred by the' Lander, any F{ﬁ%cﬁw@r or DES@QE&E in
conrstion Wth

I‘;:.a:']' this deed ar the Charged .F’mpeﬁy;

by taki g, halding, protacﬂrag perfeciing, preserving or anforcing (o aﬂernpzmg
to. d %a] any of the Lenders, a Receivers ar Delegate's ﬂgh%s und@z* thm_
deged; ar

(¢} taking procesdings for, or recovering, any of thie Secured I;Ea_:hili_ti'es,

t@geth&ﬁ with interest on thase Costs, which shall acérue and be payabie (without the
neead for any- d@mand for: paymend being made) from the date on which the relevard
Cost arnse: untl foll c:lmharga of thait Tiaist {wh@ther bafora “of attar ;uﬁgmsnt
I!quédatlm mndmg up or-administration. of the Eurr@wer; at-the rale and in the
manner specified n the Fagii ity Aryreersn

tnedeminity

The Borrower shall indemnify the Lender, each Receiver and each Delegate and
their respective employees and agants on a full mtieemmty basis i respes% of all Costs
incurred er suffered by ary of thervin or as a result ufw_
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17

171

(a)  the exercise or purparted exercise of any of the rights, powers. authorities or
discretions vested in them under this desd or by law in respect of the
Charged Propetly;

fb)  takirg, halding, protecting, perfecting, preserving of enforcing {or attempting
to o s the seournity constituted by-this desd: or

{ct any default or delay by the Borowar in parforming any of s abligations
underthis-desd:

Any. past or present émiployee or agent may aenforce the ferms of this tlause 152
subject. to_and’ in-accordarice with the provisions of the Contracts (Rights of Third
Parties) Act 1995,

FURTHER ASBURANCE

The Borrower- shall, at s ‘own expense, take whatever action the Lander or any
Recdiver may reasonably require far:

la)  creating, perfecting or protecting the security inténded 1o be creatéed by this
deadd!

by faeilitating the realisation of any of the Charged Pragerty; or

(¢ faciltating -the exercise of -any -right - power, authority or . discretion
exercisable by the Lender or any Recaivar in respect of any of the Charged
Froperty,

inchiding; without fimitation, if the Lendal thinks it -éxpedient, the execition of any
transfar, . conveyance, asmgﬂmani o asBUraNGe Df a8l or any of t?‘se assets forming
part of,or |nt@nd@ﬁ to form’ part of, fhe Chiarg ed Fmp@rt,f {whether tﬁ the Lénderar to
its nominee) and the- giwing of any notice, order or direction-and the making of any
registration. - " ' '

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoints the Lender.. every ‘Receiver and
@mw Delegate separately to: be the am}{n@v of the Barrower ann:f inits nama, on ite
b@ha!f_ and as its act and deed, to execute any documents and do any acts and things
that:
fa} - the Borrower s required to execute and do under this deed, or
(b} any aftornéy desms proper or desirable in exeicising any.of the rights..
puwers, authorities and discretions conferred by this deed or by law b the:
Lender, ariy ‘Récaiveror any D@Segate

20
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20,

201

202

Ratification of acts of attorneys

The Borrower ratifies-and confirms, and agrees to ratify and confirm. anything which
any of its attorneys may do in the proper and lawful exercize, or purporisd exerise,
of &l or any of the rights; powers, authorities and digoretions refared to-in clause
174

R’ELEASE

Subject to clause 20,3, 6n the expiry of the Security Period (but not athamlgm the
Lﬁndar sha! at- thesrequest and cost of the Borrower, take whatever action i
necessary . release ihe Ghargead Ff’rcnr}erty fromithe Eecur:iy constituted b ¥ i d@ad

ASSIGNMENT AND TRANSFER

Assignment by Lender

(@) Atany time without the consent of the Berruwer, the Landar may assign or
'Lransfev the whale ar any part of the Lendar's ﬁghts andior obligations under
this deed te.any person,

(B}~ The Lender may disclose to any actual or proposed assi igrige or transferse
' such: information: about ﬂ‘za ‘Borrtwer, the ‘Chirged Fﬁragﬁrsy and this dear
~as the Lender considers sppropriate,

_Assignment by Borrowser

‘The Borrower may notassign any of its rights; or fransfer any of its obligations,under
this desd or enter inig any transaction that would regult in any of those rights ot

Dbllgﬁ%imﬂs passing to anathier peraar,

‘FURTHER PROVISIONS

Independent security

Thié- deed - shall be in addition to, and: ‘independert of, “every dther sécuitty or

-guarantee which the Lender may hold for any of the Secured Lizbiliies at ary time:

[ {alaTiinT EELUEII“ hist by the Lendsr over the whate or any part-of the Charged

-Progarty shall merge inthe secur ty created by this dead.

Continusing security

This deed shall refnain infull force-and effect a8 @ continuing security for the Secured
:Luaamhtues. c:irsﬂpsm any settlarmant of . am‘:r:auni o intermediate paymant o other

miatter o t%’ung unless and until the Lander. mschargea this teed inwiiting,
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20,4

s

0.8

20.7

Bischarge conditional

Ay releass, di&@harge or settiement betwsen the Barrowar and the Lender shall be
deemed conditianal on no payment of security received by the Lender in respect of
the Secured Liabilities being avoided. reduced or érdered t6 be réfunded under any
faw relating to msalvency! banhruptw winding up, sdmanismtsqn receivership of
otherwise, Despite any such release, discharge or setliement

{al"  the Lender.or s rzommee may refain this deed and the security created by
or urder i ircliding all cerificates and documents el ating 16 the whole ar
any part: of the Charged Property, for such pericd: as the Lender deems
necessary o provide the Lender with sscurity aainst any such aveldance,
redisction or order for refund; and .

(b)  the Lender may recover the value or amount of such security or payment
from the Borrower subsequently as if such refease. discharge or setternant
Fad ot mecured -

Certificates

A n::emﬂ»a:ate 513 d&stermmat ion by the Lender as 1o any amednt for the time being due
te it from the Fﬁorrmw&r shall be, in the absense of any marifest error, gonclusive
evidance of the amount due;

Rights cumulative

The rights-and-powers of the Lefider conferred by this deed are cumiilative, may be
exercised as often-as the Lender considers appropriate, and-are in-addition to-its
rights and.powars under the general law.

Amendmints”

-Any arfiendment of this.deed shall be in writing and signed by, or or behalf of “each

party.

Wariations and waivers

Aoy watver of variation of any right by the Lender 1w%1ﬁihew arasmg under this dead or

ﬂm}er the gm@ral law] shall enly be effective .3t s in writing-and. signed by the

Lenhder and applies only in the circumstances for which it-was given, and shall ricst

prevent the Lender from subsequently relying o the relavaiit provigion.
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20:17

201

20012

20,13

21.

211

Further exercise of rights

Mo act-or course of camdum or negatiatimr} by oron behalf of the Lender shail in any
Wy, preclude the Lander from exercising any fight or power urder this deed or
gons_tnmi:e & sUspension orvaration of any such right &r poweés

Delay

Mo delay or failure to exercise any right under this deed shall operate as a walver of
that: rlght of constitute an election 10 affirm this deed, Mo alection to sffirm this desd
shiall bie effective unlegs itis i wwtmg

Bingle or partial exercise

No-single or partial exercise of any right under this deed shall prevent any other ar
further exercise of that or any other right.

Consolidation

The restriction on the right of consalidation tontained in section 93 of the LPA 1625
shizill nat apply fo this deed.

Partial iivalidity

The mvahdit}f un@nfcrceabllw ot |||@ga ity of any ;jrws&iﬁn {or part of & provigion) of
this deed Uﬁd@%’ the laws - of any Juns:ﬁ;ctm shall nat af“fﬂﬁ{:t the vahm‘ﬁy, an‘fr::meablw

o Iegality of the other pmwsmw If @y mvalld urerforceable or 5!Iega provision
v I:::uez valid-enforceable or legal if same part c:nf’ it ware daleted, the provigian shall
appl}f with any modlﬁcatmns necessary 1o give ﬁffﬁ"t to the commercial irtention of

the parties.
“Gaunterparts

This deed may be executed and deliversd in any number of countarparts, each of

which is an original and which faaether have the same effect as if sach party had
signed the same documant.

Morices

‘Bervice

Each netice or-other commimication réquired to be giver under, or in cormection with,

this deed shall be:

™l
L]
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(&) inowriting, defverad personally or sent by prepaid first-class leter or fax; and
by sent:
iy tothe Borrower at:
7 Liverpool Terrace, Waorthing, West Sussex BN11 1TA
F—"aﬁ.i- [#]
Artention: Jeff Djevdet
fiin.  tothe Lender at:

The Penthouse, Salisbury Hauge, 29 Finsbury Cirous, London EC2M
TAQ

Fane D20 3848 7262

Attertion: Adar Lewin,

or to such otfier address of fax number as.is riatified v w:mtmg by one party to the
other from fime to t tirre,

Receipt by Borrower.

Any nofice or other communication that the Lender gives shall be deemed to have
been reosived:

@ ifsent by faw whan received in legible form:
b} i given by hand, at the time of actual delivery: and

(cy i posted, on the second Business I:}say witer the day it was sent b}f prapald
first-class: pnst

A riotice: or-other commiuhication given ag described In clause 21.2(8) or clause
21, 2{%‘:} an-@ ﬂay that & not & Business Day, or after riarmal tusiness. hDUFS in the
place it is. ram&wed shall beé deemed o have been recaived an the next Business
Day,.

Receipt by Lender.

Any notice or other communication given to the Lender shall be desmed to have bean
received only an actual receipl,



22 GOVERNING LAW AND JURISDICTION

221 Boverning law

This deed and any dispute or claim-arising out of-or in connection with i or iis subject
matter-or formation {including non-contractual disputes or claims) shall be governed
by and construed in accordance with the law of England and Wales,

232 Jurisdiction

The parties to this deed irrevocably agree that, subject as provided Below the courts
of England and \Wales shall have exclusive jurisdiction to settle any dispute or claim
that -arises out of or in connetion with this deed or its sibjact matter or formation
ﬁmczll‘zdiﬁg-nmn-mmfantual disputes or claims). Mothing in this slause shall firnit the
rightof the Lender to take pracesdinys against the Borrowsr in-any othercourt af
competent jurisdiction, nor-shall the taking. of proceedings in any one or more
Jurisdictions preclude the taking of proceedings in-any oifer jurisdictions, whether
congurrently or not, 1o the extent permitied by the law of such other jurisdict_i%:m;.

Thits tocument has been gxecuted a8 8 deed and 15 delivered and takes ‘effect on-the date
stated st the beginning of it



Schedule 1 Property

8 Shimpling Close, Stowmarket P14 280, registerad at Land Registry with tifle mmber
BKBEIT
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Bchedule 2 Covenants

Part 1. General covenants

hlsiﬁ-mv&' PLEDGE AND DISPOSAL RESTRICTIONS

The Borrower shall riot &l an y tme. excapt with the prior written consent ﬁ? the

Lﬁi"ed B

o

ol

by

tragte. plirport 1o create ar permit ko sul’:slzsi arty Eeauﬂt Y .an, of. i red @i
to; any: Bhargad Property ather thar any ».’:}@c:untjr created by this deed:

sell, asgsgn transfer, pat with possession of or otherwise dispose-of in any
manner: (of purport-to doosoy &l orany part caf ‘or any interest i, the
Qharg@tﬁ Froperty: or -

create of rgram {or purport to’ create or granzf any irterast in the. Charged
F’ﬁ}pef‘ty in favourof a thlrd party,

P’Rﬁmmmmm oF CH&RGED PROPERTY

The Barrawer shall ndt do, of permil to be done.. aryy act or thing treat wiold cr mlgh‘*-
-depm«m%te ;Espardma of uthﬂrwaﬁe prejudice. the seclrity- higly - by the Lender of
matariafly dlmlnlah the value of any of the Chargfacﬁ Property or ihe @ﬁeciwenesg of
“the security created by this deed,

COMPLIANCE WITH LAWS AND REGULATIONS

'Th@ Borrmve* shall not without the Lender's pricr written consent, Use of pefmit the
_Eharged ?rmp&ﬂy to be bsed in any.way contrary o, Iaw

The Borrowsr shall:

-rf"zzs_j;

(b

cr:ampl",f with - e re}qulrameﬂta of any Jaw and regulation relating o o
affecting the ﬂharged Property of the.use of it or any part of it

abtam and promipily reneyw from time 1o time, and comply with the terms of

sl authorisations that are reguited inconnecticn with the Charged Property

orits use or that are necessary to presarve, maintain or renew any Charged -
F*mp«erty_ and-

promptly effect any taintenance, modifications, alterations or repairs to be

affected on or'in conrection with the Charged Propery that are recuired to
be made by it under any law or requlation,



T#

ERFORCEMENT OF RIGHTS
Tre Borrower shad use s best endeavours io
{a]  procure the prompt - observance: and pedfermance by the relevant
counterparty o any agresment of afrangement. with the Baorrowsr and
'imrmmg part of the Charged Property of the covenants and other obligations
impiosed on-such CoUntBrpany: and

by enforce any righ{m and institute. continue or defend ary proceedings relating
' to- any.of. tha Charged Property fhat the Lendsr may require from time 1o
tirme.

NOTICE OF MISREPRESENTATIONS AND BREACHES

The Borrawer shall, pfomptly on becaming aware of any of the same. gwe the Lender
notise m wrﬁmg af
(ay  &ny represertation or warranty set out in clause & which is incomrect or
misleading inany Mmaterial respect whan riade of desmed o be répeated:
and

k) dny breach of sovenant seteit in this deed

TITLE BDQUM ENTS

The Borrower-shall- -an the execution. of this- deed. deposit with-the Lender ard the
Lender shall, for the dufatich of thiz- da@d be entitied ta hold:

{a} - all deeds and documants of titie relating to the Charged Property that are i
the possessicn of contrel of the Beorrower Fif'tﬁ'@s@ are not- within the
“possession andior contral of the Borrower, tfﬁ& Barrower undertakes to
- obtain pogséssion of all such deeds and dosurents of titled: and

(b each Insurance Policy.

"NOTIGES TO BE GIVEN BY THE BORROWER
The Borrawier shall within five days of the execution of this deed:

r’a; Jgive mictice o the relevant ingurers of the assigniment of the Bormower's
fights - and “irilerest in and under sach Insurance Policy {including the:
proceeds: df any claims: under that Insurahce Policy) under clause 3.2(5)
and procure that each addressee of such notice promptly: provides an
‘ackriowledgemant of that notice to tha Lender.

The Borrewer shall obiain the Lender's prier approval of the form of ‘any notice or
acknowledgement to be used Uhder this paragraph 7.

78
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BORROWER'S WAIVER OF SET-OFF
The Borrower walves any present or future right of set-off it may have.in respect of

the Securad Lisbilities (including sums payable by the Borrower under this deed).

Part 2. Property covenants

FEPIF AND MANTENANCE

The Borrower shall keep all prermises, and fidtures and fittings on the Propesty in:

:fét}’ good -and substantial - repair-and. condition and shall keep sl premises
' adequately and proper!y painted. and - decorated and replace any fixiuras
and. f!ttmgéﬁ which have become worn out or otherwisé unfit for Use by others

of a'like ratire and el valie..

Mo SUTERATIONS

The Borrower shall.not, withodt the: prios written consent of the Lender

;{}:«'1"‘1 pult dum.er remove the whole or ahy part of any building farming part of
‘the Praperty nior permit the saime to ocour,or

(ki make or penmit to be-made any material alterations to the. Prﬁp@rty of Sever
af remove of peimit to' be severed o remaoved any of its fi dures or fittings
faxcept ton - ke any riecessary r‘epmrss or renew or rmplace the ‘sanme in
“acoordanes with paragiaph 1.of this Part 2 of Echscﬁulﬁ 21,

~The Borrower shal promptly give notice to the Lender if the premises or fixtures or
-ﬁt‘tmga fe:;rmmg paft of the Fr@parﬁ:y are destityed o darmaged.

_PevELOPMENT RESTRICTIONS

The Borfower shall net, without the price written consert of the Lender:

(a) make or, in $ofar as i s able, permit Gihers to make any application for
“planning perrrission or development consent in respact of the Prioperty; ar

(b} ‘carry out of permit or suffer to' becarded out én the  Proparty any
davelopment as defined in each of the Town and ALountry - Planning -Act
1980 . and the Planning Act 2008 or change or permit ar suffer to be-
shanged the use of the Prm;j-eﬂ'y._

INBLURANCE

‘The Borrower shall ifsure-and dg@pinsured the Charged Property against:

21
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L&y lossordamage by fire or terrarist acts;

(b} other risks, perils -and contingencies that would be insured againgt- by
reasonably prutlert persons carrying on the same class of business as the
Borrower, and

(el dny other risk, perls and contingencies ss the Lender may reasonably
reguire,

Ay’ such insurance must be with an insurance TCOMany O umrﬁrwmt@rs and o suek
terma as are reasonably acceptable to the Lender and must bi far it less thad the
replaﬁ;émam walug of the Charged Fﬁrmpﬁmy {meariing | in‘the case-of ‘any premises on
t?‘:e Praperty. the total tost of entirely rebuilding; reinslating or. rep?aamg the premises
i the event.of their biging destro ved, together with architects' surveydrs', sngineers’
and other professional fees and ‘tharties for demblition and reinstatemant] and loss of
Fants payablz—:« by the tenants or mth@r occupiers of the Property for a period of at |east
thrize yearﬁ

The Barfowar shal if. ‘“&quaat&d by the Lender produes o the Lender the palicy,.
caitifisate or cover. m:ste realaimg to-an ¥ such ;muramce r&qwrad by paragrapk 4.1 of
this.Part 2 of Schedule 2,

The Borrower shall, if requested by the |ender, procure that a nols of the Lender's
irsteresl & afdoread upot each Insurance F*‘c:llf*y rairtained by itor any persan of ity
behalf i accordance with maragraph 4.1 of this Part 2 of Schedule 2 and that the

‘terma df each such Ingurance Poli my raqa,iirsa the insurernot to mvahdate the pclic Yy as

against the Lam:ier by réason of the aotor default of any ather jint or fiatmied ingured
and not to cancel it without gmng at least 50 days' prior wiiten notice o the Lender.

INSURANCE PREMILIMS

The Borrower shall:

m; _pmmptly oay. all pr@mmms in. respect -of each Insurance Folicy arnd do all
 otherthings necessary to keap that policy in full foree and effect; and

£h) { if the Lender so r@qwreﬁj give 1o the Lehder copies of the receipts forall
premums and-other paymehts n@cesaary far @ﬁmtmg and keeping up-each
Insuranse Pol‘cy

MO IMYALIDATION OF INSURANCE

The Borrowar shall not-do or omit to da, or permit fo.be done or omitted, any thing

that may invalidate or otherwise prejudice any insurance Palicy,

A0
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1.

ProcEEDS FROM INSURANGE Policks

All monids payable undel any Insurance Policy ab any time (whether or not the
security constifuted by this deed has become enforceable) shall:

{ay.  bepaid immedistely to the Lender:

(b} i they are not pmd dlrectly to the Lender by the insurers, be held, periding

sUeh. payméni by the Borrower as trustee of the same for the- benefit.of the
Lender and

{er ﬁ-t-'th‘e'ﬂp’éit’:vﬁ of the Lender, be applied ifi making good er recouping
expenditure |e'1 “respect of the loss ar damage for which such Wonies are
received or inor towards ﬂlfmharg{: af rediietion . of the Secured Liabilifies.

LEASES AND LICENCES. AFFECTING THE PROPERTY
The Borrowet shall not, without the prior wiitlen corsent of the Lender:
{a)  grant any licence of tenancy affecting the while or any part of the Property,
Corexercise the stafulory powers of lsasing or of a{:na]&tmg surrenders Linder
“seetion 09 ot sestion 100 of the LPA 1925 {or agree to grant any such

'_'Ilcmm o tm’mw of agree (o exercise the statutory OIS of Eeaamq oF ﬂf'
“accepting surrenders Under section 99 or seclion 100 of the LPA JE25;

i;'_‘E:{}- 'iﬂ-any- other way dispose of, accept the surrender -of, surrender o crepts

C any kepal 'hr"miﬂit;'-ablé sstate or inferest in the whole or any parl of the
Pro perty (or agres to dispose of, accept the surrender of, smmmiér”ur
_Gf&i’:][f‘ any !egaE ar Pquaatablﬁ emaﬁ? or interest’in the whole .or any par‘l mf_
the Pmpcrw}

{cf et any PETSON it actupation of of share occupation of the whole . or iy
g:art af the Pmperf:y or

) '-grfmt_aﬂy corisent or licence  uider any lease or licence affecting fhe
FPraoperty,

NG BESTRICTIVE OBLIGATIONS

‘The. Botrawer shall fot, without the prior writter consent-of the Lender, enter into any

onerous of reslrictive obligations affecting the whole or any piart of the Pmpemr or
create or p&rmﬂ: to @rise any everrding interest, easement or r;ght whatever in or aver

“thee whole or any part of the Property..

PROPRIETARY RIGHTS

The Bomowet. shall procure that no person sfiall become entiled to-assert any

__prc::prgetary or other [ike right 'or interest-over the whole or. any‘ paﬂ: of the F’mperty

withious thes | r:,ar for written- consent of thie Liardler,
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COMPLIANCE WITH AND ENFORCEMENT OF COVENANTS

The Borrower shatl:

“[ay

(b}

observe and perform all covenarits, sﬁipu’fa’timm and condiions to whish the
Property, or the use of it, 8 or may be subject and {if the Lender se
requires) produce to the Lender evidence sufficient to satisfy the Lender
that-those covenants, stiputations and conditions hiave besn obsetved and
performed: and

diligently ‘enforcé all covenants, stipulations and conditions benefiting the
Property and shall not (and shall net agree to}) waive, release or wary any of
the same, '

NOTICES OR CLAIMS RELATING TO THE PROBERTY

The Borrower sh all:

()

(b

give: full particulars to the Lender of any notice, order, direction, designation,
resohetion, application, fequsr#mmt of proposal given or miate: by any public
of local body or autharity (& Notice) that sg:amh::ally applies to the Property.:
oF to the: locality in- which it ie situated, within séven days. affer becoming
aware of the relevant Motice: -and

(if the Lerdér so requires) immediately, and at the cost of the Borrower take:
all reagsonable and necessary sleps to-comply witﬂﬁ'an'y Motice, ard make, oy

-Join wath e Lender in riaing. silch objections or repiesentations in respect

o any such Nedice as the Lender 1h|r1§i'3 fit.

The Borrower shall give fll particiilars to the Lender of any -claim, notice. of othier
comisanication served o i in respect of any modifcstion,. &u&pengmn of revovation
~of any Envitonmental Licerice. o any aiﬂged breach of any Environmental Law, in

eanh case relatmg to the Property.

 PaymENT OF OUTEOINGS

“Thie Borrower. shall:

(ny  payior prociire payment of the same) when due all charges, rates, tages,
“duties, assessments and other c:utg;mnga rleafmg toor |mpm%d Upan the
Property ar on its nooupier,

EnNVIROMMENT

@)

(E}}

‘The Bormower shall in respest of the Property:

comiply with-all the requirements of Exvironmental Law: and

-obtain-and comply with ali Environmental Licences.

fay
P,
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17.

CONDUCT OF BUSINESS ON PROPERTY

The Burmw&r shall camy on its trade snd business on thase parts {if amyd of the
Property as are Used fot the purposes-of frade or business in acoordanice with the
standards of good management from time fo time current in such frade or business.

i SPECTION.

The Borrower shall permﬁ the Lender and any Receiver and any person:appointed by

sither of th&m 1o enter on and inspect the Propérty oi reasonable prior notice.

VAT aRTION TO TAY

Thiz Borrower shall not, without the prior written cons ent of the Lender:

T4l exercise any VAT option to tax in relation to the Properly; or

(k) revoke any VAT option o tax ‘exercised, and disclused 1o the Lender i
' wriling, before the date of {his deed.



Evecuted as a deed by Future
Planned Relocafion Services
Limvited acting by Jonathan
Rofande

in the presence of

Witness signature-

. i E:?“ oA
Witness nare ﬂ;fg;ﬁ'f‘i. At
Witness address

Witness peclipatian
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