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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6767167

Charge code: 0676 7167 0025

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th March 2018 and created by FUTURE PLANNED
RELOCATION SERVICES LTD was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 29th March 2018 .

Given at Companies House, Cardiff on 3rd April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MORTGAGE

betwesn
FUTURE PLANNED RELOCATION SERVICES LIMITED
and

SCHNEIDER PROPERTY FINANCE LIMITED
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THIS DEED is dated = %{@k/\ g\J\Cﬁ{ﬂm %\A

PARTIES

(1 FUTURE PLANMED RELOCATIOMN BERVICES LIMITED incdrporated and
registared: in anﬁand and Wales with vornpany number JBTE71BY whosa regisferaed
office is at 1 Wiston House, Worthing, West Sussex, BN14 TQL {"Borrower™).

(2} SCHNEIDER PROPERTY FINANCE LIMITED incorporated ard registered. in

) England and Wales: with company number 9572421 whose registered office is at
Level 22 Heron Tower, 410 Bishopsgate, London, EC2M 44Y {"Lendes”).

BACKGROUND:

-'{A‘J_ 'The Eent@er has agreed under the F‘ac:lhty Agreement, to provide the Borrower with
‘foan facilities on & setured hasis,

By T_h_é Borrower owns the Property,

{Cy  This deed provides security which the Borroiver has agreed to give the Lendisr for the
oan ?aml tes mada ar to ha maide available under the Faciity Agresment.

AGREED TERMS

. DEFINITIONS ANTHNTERPRETATION

1.4 Definitions

The following definitions-apply in this deed.

Business Day: a day (other than a Saturday or Sunday) on which commercial banks.

-are open for general business in London.

Charged Property: all the assets, ‘property and -undertaking fot the time. being

subject to’ any Security created by thsa de&d (and references to the Charged Property

shall inciude references fo any part of ity

Costs: -all, costs, charges, éxperises, taxes and liabiities of any kind, inchiding

{without Iimltativ:}m casts and damagas in-connection with Ilfagatlﬂr! pr{}fﬁsssona i feas,

disbursements anid any WAT charged on Costs which:the Lender'atany Receiver of’
Delegate may‘ {:hargze oF insur,

Delegate: any parsan appointed by the Lender or any Receivar under clause 13 and
ariy person appdinted as attorney of the Lender, Receiver or Delegate.

Environment: the natural and man-made envirenment including all or any of the

fallowing: media, hamely air, water and tand (including air within buiidings -and-other
natsral or man-made structures above o below the ground and any living organisiis:

(including man} or systems supported by those media.



Environmental Law: all applicable laws, stetutes, regulations, secondary legisiation,
bye-laws, commion’ faw. directives, treaties and other measures, Judgments and
decisions of ‘any court or tribunal, todes of practice snd guidance notes inscfar as
*hey rlate to of apply il:ti thé Environment,

Environmental Licence: ‘any authorisation, permit or licence necessary. undir
Eniironmental Law in respect-of any of the Charged Property.

Event of Default: has the meaning given to that espression if the Facilty
Agreament..

Facility Agresment: the fac ilt‘," ﬁgreﬁmeni dated 31 July 2015 between the Borrower
and- the Lender far the previgion of the loan facilitiss sscured by this dead.

Insurance Policy! sach contract or. poligy of insurdnce effected or maintained from
time to time i respect of the Fﬁrapertyr

LPA 1925 the Law of Propery Act 1925,

Property: the freshold or leasehold -property (whether. registered or unregistered)
owned by the Borrower described in Schedule 1

Receiver: & receiver andior manager of any or all of the Chargad Property:

Rent:all amounts payable to or for the banefit of the Borfowsr by way of rent, licefice
fee: service. charge, dilasidations; grﬁund rent ang rent charge in respect of dny pad
of the Property anel ather fonies pavable o or for the benefit of the Borrower in
raap%af of occupation or usage of any partt of the Property, including {without
limitation) for disgplay. of- aduﬁmsemﬂms an licence or othenwige,

Secured Liabilities: all prasent and fulure monies; obligati ong and lishifittes owed by
the Borrower to the Lender, whether actual or: amntmgant anid whether owed ;::jmtl,f or
severally, as g::rmmpa! o surety andior i ary other c&pamty wrder arin cunﬂﬁa’nor‘i
with the. Faeility ﬁ&greement o this deed fmn::ludmg Wit heit: I|m|tatzon those arising
undar. clause- 20 3fb}i ¥ tagether wnth all interast fmcludmg withaut lisfitation, . defaut
interest) accruing in respect of sUch maries or liabilities:

Becurity: any mw‘tgaga charge (whethar fined or fleating, |egal or equitable), ‘pledge,
ligr, agsignment by way of security or other: SECUrity intarest: secunmg any oliligation
of any person, or-any olber agreement or arrangemerit having & Si[’l"l%iﬁ%‘ affact,

Seﬂurity Feriod: the periad starting o the date of this deed and andmg o the. date
oy whlch the Lender is. satisfiéd that all the Secured Liabilties have Been
unmr&dltmaily arnid irmmgably paid and mscharged in full ared no furthar Secured.
Liahifities are capabile of being outstariding.

Valuationi: ‘any valuation relating. 1o the Propery supplied to the Lender by the
Borrower (ar on its behalf).

VAT value added tax.



1.2

Frterpretation

I this deed:

(a).

i

Ry

k.

in}

i

reference to a statute, statutory provision or subordinate legislation.is a
reference to it &8 it is in force for the time being, taking acceunt of any
amendment of re-enactment or #ﬂﬁﬂ‘ﬁlﬂﬁ and incluces any fcurmer statute,
siamzwy prROVISIGn o subardinate legislation. which it amends of re- enacis

urtess the context ctherwise rszqwr% a -reference to ong Q%F’%d&? aha
inciutie a referance to the other g@ﬁdﬁf‘&

unless the context otherwise requires, Words in the singular include the
p’iura'i and in'the pliralinclude the singuiar
areference o & clause or Scheduls is 1o @ Claise: af, o Sehedule o, this

deed. and " references to paragraphs are to paragraphs -of the relevant
Schedule, Unless the context otherwize requires;

a refarence to continuing in refation to an Event of Defalilt imeans ah Event
of Defauit which has not been remedied or waived, -

a reference to this deed (orany provision of i) or any other document shall
b construed as a reference to t?ﬁis_d&ady t%wat"p-ravisjdn_ﬂr that document as
it is.in force for the.time being and as amended in accordance with its terms
orwith the agreement of the relevant parties;

g reference to s person shiall ‘include: a reference to an individual, - firm
pompany, partnership, corporation, unincorporated body of persons, or any
state or any agency of any persan:

a referencé lo. an amendment includes & novation, re-enactment;
supplement ar variation (and -amended shall be construed aooordinglyl;
a-reference o assets includes presentand future properies, undentakings,
revenues, roks and benefits of every desctiption;

a reference fo an authorisation includes an approval, authorisation,
eonsent, exermplion, filing, livence, notarisation. registration and resélution;
a reference to @ reguiation inciudes any regulation, rule, official directive,
request..or guideline {whether ar m:nt hawng the farce - of law) of ary

governmental, mtera{gwemrr'i@niai ‘8¢ Supranational  body, agency,

depariment or regulatory, saif-ragwat@‘ry or other authority or organisation;
a referance tathe Borrower of the Lender shall include #s successors,
permitted transferees and permitted assigns;

a reference to determines or determined means, unlgss the contrary is
indicated, a determination made at the discretion of the persan making it;
and

clause, Echmﬁu'_la_andfparagra-;}h haad_iﬂ:g& -ahal'-i ek _-_affect the interpratation

‘of this deed.
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1.4
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15,

Clawhack

If the Lender considers:that. an amount paid by the Borrower in respect of the
‘Secured Liabifities is capsble of being avaided or otherwise set aside on ihe

fquidatior or administration of the Borrawer or ctherw«se then that amount shall not
be considered io haw been irevacably paid for the purposes of this deed.

Mature of security over real property

# reference inthis deed to a charge or mortgage of or over the Propérty includes:

mg &l m%dmgs and ‘fidtures and fittings - smiudmg trade and tenant's fixtures

© and fittings) and. fixed Blant dnd’ maahmew which are. situated on ar farm
part of té”le Froperty al-any time:

(b} the proceds of sale of any part of the Property and any sther monies paid
ar payah_l& 'in- respect of br in cornection with’the Froperty,

ey the benefit of any covenants for title given, or entered into. by any
predecssanr in titleof the Borrower in respect of the Froperty and any
manies paid ar payatile in respect of those covenants: and

'[’_d'j_ _ all nghta undear -any licence, -agreement for sale or agreemerit for lease in

. raspact of the Propery.

Law of Property (Miscellaneous Provigions) Act 1989

Forthe prrposes of section 2 of the L,aw of Property {Miscellaneous Provisions) Act

1989, the terms of the Facility Rgra@ment and o aniy-side lefters betwesr any pam@s

in relation to the: Famht&,r Agreement are 1ﬂccrpﬁrated into this deed.
Third-party rights

EmepE as axmms&!y provided: elsewhere in this desd, & parsﬁn il iE Nt & party 1o
this: desd {mthef than & permittsd successor.or asgign, any Recetver orany Delegate)
has no right under the Contrasts (Rights of Third Parties) At 499’9 ti erforce or to
-f;r*.j_r:)y the benefit of any lerm of this deed,

Perpetulty period

If the rute’ against perp@tmnes applies to ary trust créated by this deed; the parpatuity
period shal be 125 wears (As spec:rﬁec? by section 5{1j u::f the Perpetuities and
Accuniulations Aot 2009).
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Schedules

The Schedules fomm part of this deed and shall have affect as if set out infull-in the
body of this deed: Any reference to this deed includes the Schedules.

COVENANT TO PAY

The Borower shall, on demand, pay to the Lender and discharge the Secured
Ligbilities when they become thue.

GRANT OF SECURITY-

Legal mortgage and fixed charges

B A mn%mumg securlty for the payment and discharge of the Secured Liabilties, the
Borrower with fol tikle guarantﬁ-a charges to the Lender

-.i{:a}". by way of fi‘%%'lﬁgal mertgane. the F'm@erty;- airicd

by by oway of first Tiked charge:

il

all its rights in sach Insurance Palicy, including the proceeds of any
claims under gach Insurarice Palicy, the Rent and the bensfit of ainy
guaranes . or sacurity in respect of the Rent-to the extent not
effectively assigred u nd%rf:::lauseﬂ‘_z; :

the -benefit of all other contracts; guarantees, appointrments and
warrahﬁ@s rel atmg to the: Char@ed F’%@pert'y ariiﬁ other dmcum’ehis tr::
has the beretit re atmg to any Iettmg devam@mamt sale, purmhase
use of the-pperatian of the ﬂhsﬂrged F’rr:zper%y of Gthemm relatlng
to’ the Charged Pmper‘ty (mcludmg e @amh aasa ‘bt without
limvitation, the rsght %r:J demand and reseive all monies whatever
payabe o or far its banefit ur‘asdar orarsing from any of them, al
remedios pjrt::ﬁ.ridt%d for - ary of therm or availabi B 8t Iaw oF iy &r:;u:!;';.#
in relation o any of tharm. the fight to ::;r:::rwel p@rfurmangc of any of
them an all other rlghis interasts -and b@neﬁta whatever accruing
to-or for its bensfi arising from any uft_h_em) am:i

all -authorisations  (statutory or otherwise) held or required in
connection with the Borrower's business carried on at the Property
of the use of any Charged Property, and all rights in connection with
thei.
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4.1

5.4

Assignment

As @ continling security for the payment and discharge of the Secured Liabiities, the
Borrower with full tifle guarante assigns to-the Lender absolutely. subject o s
prdvisa for reassignmert on mevacable discharge i full of the Sseured Lighilities:
{8y ol its rights in each insurance Folicy, including the proceeds of any claims
under Bgchnsurance Policy;

providéd that nothing in this.clause 3.2 shall constitute the Lender as mortgages in
pOSEESSion:

PERFECTION OF SECURITY

Registration of legal mortgage at the Land Registry

The Borrower consents to an: application being ‘made by the Lender 1o the Land

Registrar for the following restriction in Form P to be registered againsi its titie to the
Froperty;

"No disposition of the registersd estate by the proprietor of the registered sstate or by
thie: ;:Ji‘i::l'priﬁtmr' of any registered charge. 'ntﬁf being & t:'}ﬁ'a?gé'r;é;gié"féréd befoe the srtry
of this restriction is to be registerad wuth@ A iﬂ;ﬂe” sonsen Eiwd ‘ﬁy Kﬁ%p}mprratm-
far-the time being of the charge dated: f" ] iy favour of Seringider Froperty Finarice
Limited referred to-in the charges register ®

Cautions agalnst first registration and notices

Whether of miat title to- the - Property is r@g%st@rﬁd at the Land Registry, if any cation

against first rEglEtratiﬁ}ﬂ or -any notice (whether agreed or unilaterall is registersd

-against the Borower's tiths to/the Property, the Borrower shail lmmﬂmately provide

the: Lenderwith full parlisutars of the circumstances rel iating to such cautian or natice.

Ifsuch; E:EUTETDF‘I [y mt!m was registerad to protect'a ‘purported interest the creation of

which is not permitied urider this deed, the Borrower shall immediately, and at its own

‘EEpenss, take such steps as the Lender may require to ensure that the caution of
notlce -as-applisatie, is withdrawn or cancelled,

LIABILITY OF THE BORROWER

"L.Eabiiizfy-nut'ﬁ’téﬂh arged

The. Bofrower's liability undef this deed In respect of afiy of the Secured Liabilities
shall not be discharged, prejudiced or :affé_t:te_ci fay:
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&1

B2

B3

B4

B.5

(@)  any security, guarantes, indemnity, remedy or other right held by, or
available to, the Lender that is°or becomies wholly or par tially il aoal, void or
unenforceable on any griund;

(o} the Lender renewing, determining, vary;ng or increasing any facility or ather
fransaction in any ‘manner o concurring in, accepting o varying any
COMpromise, . arramg&mem or-selllement, or. omitting to claim or enforce
payment fmm any mther pErson, o

dc). any other act of ormission, which but for this clause 5.1 “right - hanvi
discharged, or sthervise p}rﬁjumc@d araffécted, the IIHbﬂIT?‘ of the Borrower.

Immediate recourse

The Borrowsr waives any right it may have to require fhe Lender to enforce any
security or other right, or claim. any payment from, or otherwise procesd against, any
other person before enforcing this deed against the Borrower.
REPRESENTATIONS AND WARRANTIES

Times for making representations and warranties

The: Barmwer makes the representations snd warranties set out in this clause Bt the
Lenderon the date of this deed.

Owiership of Charged Property

The 'Eﬁ'ormwer'._is the iegal and beneficial owngr of the Charged Property and has gaod’
and marketatle fitle to the Property.

Mo Sedurity

The Charged Praperty is free from any Security other {har the Secirity created by

“this desd:
Ho'acﬂ;erae claims

The Borrower has not received, or acknowledged netice of, any adverse claim by any

person in respect of the Charged Propery or any interest in i,
No adverse covenants

There are no covenants, agreements, reservations, conditions; inferests rights -or

otfier mathiars whatever that materially and adversaly affect the (’:harga{j Fﬁromr‘iy



&

5.8

[:X:R

810

611

Mo breach of laws.

There i8-no braach of any law or regulation that materially and adversely affects the
Charged Praperty,

Mo interference in enjoyment

Mo famhty meces&;z:ary far the enmymﬁnt B Use r.:lf‘ the Cﬁarge«:ﬁ Froperly is subject to

‘N overriding interests

Mothing has arisen; has been crédted or s subsisting that would be-an overriding

interest in the Properby,

No prohibitions or breaches

There is.no prohibition on the Borrower assigning its rights in any of the Charged

Frm::«arty réferred to-in clayse 3.2 and the entry into-of this deed by the Borower does

riot-and will nat constitute & braach of any palicy. agreamerzt dmmm%ni irslrament or

abligation binding m-t__ha Borrower of s assets.

Environmental compliance

The Borrower hag, ‘at all times, mrﬂphed in al respects - with -all applicable
Environmestal Law and Environmental Licences.

Information for Valuations snd Certificates of Title

(@] All written information - suppfied by the Borrower or o #ts behalf for the
purpose of each ValUation was true dnd accurate in all material respects st
its-thate or at the date (if any) onwhich it was stated to be given,

by The information feferred to.in clause .11{a) was, at its date or at the date (if’
anyy onwhich it was stated to be given, complete and the Borrower did ot
omit to suppiy any information that, ¥ disclosed, would adversaly affect the
Waluatio

o). Inthe case of the first Valuation only, nothing hes oocurred since the date
the information referred o i clauss 8,11} was supplied and the date of
this deed which would a{iwrsaly affect such Valuation,
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8.1

g0

Avoidance of security

Mo Security expressed to be created under this deed is liable to be avoided, or
otherwise set aside, on the liquidation or administration of the Borrower or otherwise.

Enforceable security.

This deed constitutes and - will constitute the . legal, valid. binding and enforceable
ablﬁgati@m of the Borrower and is and will conti intle to-be effective safmflty over all
and-avery part of the Chargad F’rawer’ty i aecordance with its tems.

COVENANTS

The Emrmwe‘f-fzt’:ﬁv&ﬁantﬁ'_n-git_h'th@ Lender in the terms set ot in Schedule 2,

F"GWERS OF THE LEMDER

Ffawer o remady

)

by

(e

(d)

The Lender-shall be entitied (but-shall not be cbliged) to remedy, at any

time, a breach by the Borrower of any of its obligations contained in this

deed.

The Eormw&r arremcahly authonses the Lender and its agents 1o do all
such thmgs as are necassary or desirable for that pLUrpOSE:

Any. monies expended. by the Lender in ‘remedying & breach by the

Borrower of its abligations sontained in-this deed.- shall e reimbursed bg.r
the Borrawer (o the Lender on a full indemnity basié and shall sarry interest
in accordante with clause 16.1.

i remiedying any bresch in accordance with this clause 5.1, the Lerder; its
agefits and their respective officers, agents and employees shall be entitied
to enter onto the Property and to take any action’ as the Lénder may
reasonably consider. necessary or desirable ingilding, without lirmitation,
carryifig out any repairs, other works or development

Exercise of rights

Thie rights of the Lender under clalise 8.1 are without prejudice to any other rights of
the Lender under this deed, The exercise of any rsghtn of the Lender under this deed

stiall not make the Lender liable to account as a mmrtgagee i possssion,



g3 Lender has Receiver's powers

Torthe extent permitted by law, gny right; power or discretion conferred by this deed
on & Recelver may, -after the security consfituted by this deed has become
enforceabls, be exercised by the Lender in relation to ary of the Chargsd Property
whether or not at has taken . possession of any -Gharged Property and without first
appointing a Receiver or notwithstandi g the appﬁlntmﬁnt af 1 Receiver.

B4 Conversion of currency

(&),

(G

(ch

For thir purposE of or pending. the cisscharge of any of the Secured
Liablllties the Lender méy converl any monies received, recovered or
reahsed by it under-this desd (including the procesds of any prevmus
Eonversion uhder i clause g.4) from their axisting currehcies of
denﬁm&mamn inko: such other cu;‘r@ncles of dénomination as the Lender may

“thirik. f';i

ﬂmy such. conversion shall be effected: at the Bank of Eﬁglaraf:is thesrt
prevallmg spiot gellmg et of exchange for sich other cu#remc‘;y against the

“Exigting AT,

Each referénce in-this clalse B.4 10 & cUrrehey. exlends to funds of that
currency and; for the avoidance of doubt, funds of one curmency may be

canverted irito differant flnids of the same currency:

85 Mew accounts

(a)

(L)

It ‘the Lender r@mw@s or is deemed o have received, natice of any
sumequ&mi 8€5CUH“{§.-' ar mher interest. affecting- z-aii ‘o part mf big ) Ghargecf
Propeity, fhe Lender may - opern a new account for the Borrower in the
Lenders baoks.. Without “prejudice to the Lender's right o combine

-accounts; no maoney paid o the credit of thEz Borrower in any such naw
-@peolnt shial be appropriated fowards, G have the effect of discharging,
Cany paﬁ-_.mfthe_ﬁecur&ﬂ_ Liabilities,

It thi Lender dises not'open s new account immediately on seceipt of the

'm}tlf“e or deemﬂ'«d notice, -refarred. to in clauss- 8.5(a), then. unless: the

Lendar gives: ‘axpress written rotice to the mﬁfitrary to the B:::rmwer ail

-payments made by the Berrowar to the Lender shall be treated as Having

been credited fo a new- account of the Bérrewar and not as having been
applied in reduction of the Secured Liabifities, as from the time of receipt or
desfned receint of the relevant notice by the Lender.

B8 Lender's set-off rights

Ifthe Lander has TIoe; than ane: ar:{:cjunt fuar-the Bc:rmwer i its book's, the Lender
may at @y tire after:
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40,

T

(8]  the security constituted by this deed has become enforceable; or

(b the Lender has received, or is deemed to have recelved. notice of any
subsequant Security or other interest-affecting all or any part of the Charged
Property,.

treamfer withot pri{}r natice, all or any: péar? of the balance 5tand|ng t0-the wieditof
any actolnt to.am i ather account which gy ke in deshit {ms the Lender shall mnﬂ;
_t_hza Emrruwar of th_@zfran.afer onceE made).

In ti'uilganua

The Lendst may, at its discretion, grant time ar sther indulgence or make any other

arrangement, variation or release with ary person not being a party fo- this tesd
{whether of ot sUEh. paraon is Jomtl,f fiable with the Btzfrowrs*:rj in respect of amy of the

Secured. Liabilities: or o -any other security for them withoul prejudice gither to this

desd or to the |I5|bl|lf}f of the Barrower for'the Securad Liabilitins.

WHEN SECURITY BECOMES ENFORCEABLE

Becurity becomes enforceable on Event of Default

The security constinted by this deed shall be immediately enforceable ian Event ot
Defalll ooours,

Dhscration

Atter.the aecurlty constiuted. by this deed has bECoME. enforceable, the Lender Ay,

in its- ahsolute distretion, enforce all o any part of that security ai the times. in the

manrier and on the terms it thinks fit, and take possession.of and hoid or dispese of
‘all ar gy part of the, Charged F’mgﬁert’;.f

'ENFORCENENT OF SECURITY

Enforcement powers.

i@} The power of sale and. cther powers confermed by section 107 of the LPA
1925 {as varied or extendad by this deed) shall, as betieen the Lender and
a purchaser fram the Lender, arise on and be exercisable at any time after-
the execution of this deed, but the Lender shall not exeraise such power of
sale or other powers until the security constituted by this deed has become
enforceable under clause 9.1

ib)  Section 103 of the LPA 1925 (festiicting the power of sale) doss not apply
to the security constituted by this deed.

11



10.2

10.3

10.4

Extension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders canferred on mongageses
under the LA 1925 andior by any other statute are extended so as to autharise the
Lender and any R@cewer at ary time after the sacUrity canstituted by this deed has
become enforceable, whether in its own name or inthat of the Borrower, to;

@y frant any lease of dgreement for loase:

(b} accept surrenders of leases; ar

e} grant any eption of the whole or any part-of the Property with whatever

rights relating o other pars of i '

whether oF not at & prémiuim and containing such covenants on the pent of the
Borsower.and on- sUeh t twrms and conditions {including: the. paymant. of money to a
!e%ae of tenanton & ﬁur“raﬁd@rj as the Lender or Receiver thinks fit, without the need
to comply with any of the restrictions imposed by sections 9% and 100 of the LPA
UG,

Prior Security

At BNy t:me after the security constiluted by this deed has become enforceabls, o
after any pr::wezm canferred by any 5acur;b,e hawing prsonty to-this deed shall have
become exercisable, the Lender may.

{a) " redesm suchor any ather prior Security;
'-(b} procure the transfer-of that Security to itself, and

(¢)  settle ary actolnt of the halder of any prior Security.

Thie saﬁ!Emer‘it of ary- such-acoount shall be, in the absence of any manifest eror,
- canclusive - and t}mdmg on the Barrewer. Al manigs paid by the Lender to an
-encumbranter in setﬁemant of such an actount shall be. as from its paym@n% by the

Lender e fram the Bofrawer to the- Lender on current account and sha i bar
nterest at the. default: rate of inferest specified in the Facilty. Agreement and be

“sacured 35 part &f the Securad Liabilities.

Frotection of third parties

eg;ate 5hal| be nonc&rned o endgire;

{a) v..rhefh‘e-raﬁy of the Secured Lisbilites have become die or pavable, o
remain unpaid or undischarged:;

(b whether any power the. Lender, 8 Retsiver or Delegate i purborting ta
exercise has become exercisabile or is properly exercisable: or

12
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1.2

{e)  how any money paid to the Lender, amy Receiver or Delegate is to be
- applied.

Privileges

Each Receiver and the Lender is entiled to-all the ﬂghis powers; privileges  and

iratinities canferred by the LPA 1955 an moftgagess and recivers.

Mo liability as mortgagee in pussession

Meither the Lender, ary F%ecewer Mear-any E}elﬂgate shall ba fiable to-account as
morgages: in possession in respect of gl or any of the Gha;ged f’l‘mgﬁé}r’ay ror shall

any of therm be liable for arw oss on reallsatmn of, orfor any neglm:t or default of any
natyrein connection \With, all orany of the Charged F’I‘E‘.’Ip}aﬂj for which a mortgages in
p%mﬁmn might be |I§§J|£‘:‘ as BUCH,

Relinquishing possession

It the Lender. sny Receiver or Delegate enters into of takes possession of the
Chatoad: F*mperty it arhemay. at any time realmczmsh AnsESsgion,

Conclusive discharge to purchasers

The receipt uf the Lender or any Receiver or Delegate shdll be a conciusive

discharge te & purchaser and, in maklng any sale or othier disposal of any of the
Ehargad Property ‘or in making. any acquisition in. the gxarcise of their respective
powers, the Lender, every Receiver and. D@Iegate may.go 5o for such consideration,
irauch: mannerand o slch terms as tar he: thinks fit,

REEEWE%

Appointment.

At any tiie after the seeurity canstituled by this deed has Become anforceable; of at

thie request of the Borrower, the Lender may. withou! furthier notice apmmt by way of
dead, or otherwise in writing, any ore or mare persan o personstobe a F{eaewer of
all orany part of the Charged Proparty.

Removal

The Lendar may, without further notice, (subiject to-section 45 of ._iha- Insolvency Act
1986), from time to time, by way of deed, of gtharwise in wiiting, remove any

A3
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Revaiver appcmtezj by it and may, whenever it thinks fil, appoint a.new Receiver in
the place of any Receiver whose appaintment may fer any reason have terminated,

Remunsration

The Lender may - fix. the: remuneration of arry Receiver. appointed by it without {he
restiictions: contaiied in sectioh 108 of the LPA 1025 and the remuneration .of the
Receiver shal be a debt securad by this' deed, which shall e due and paysble
irmedistely onits bemg paid by the Lender,

The power to appoint a Recewef corferrad hy this de@{:l shall be in addition 1o all
statitary and- sther pawers of the Lender under the Inaniu&ncy Act 1986 the LPA
1925 or mth@rwme -and shall e exercisable without the restri ctions cantained. in
sactidng 103 amd ’H’JE SFthis LPA 1925 of ctherwise.

Power of appointrient exercisable despite prior appointiments

The power to a@pomt a Receiver (whether conferred by this deed or by statuté) shal
b, and remain, exercisable by the Lender- ﬁ@&plte Eﬂ’f prlqr app{,’:;mment in re&pesz of
alt or. any partof the f.":hargt:ﬁd Fraperty

Agent of the Borrower

Ay Receiver appeifited by the Lendear under this degd shall be the . agent of the
Bofrowsr and the Borrower shall be scleg.f wsmﬁmbﬁe far - the contracts,
engagamﬁ«nt@ acts, ‘emissions, defalits, losses afd Femuneration of that ‘Receiver

~and: for liabilities incurred by thal Receiver. The agency of each Receiver shail

continue until the Borrowsr goes into fauidation and after that the Receiver shall act

~as principal and shall not become the agent of tha Lender.

Powenrs oF RECEIVER:

Powers additional to statutory powers

{8]  Any Recelver appointed by the Lénder Under this deed shall, in addition to
the powers cgnferre@ on him by statule, have the powers sef out in clalise’
12,2 fo slauge 1220,

(b I there is more than one Receiver holding office at the same time, sach’
‘Receiver ma}f turless the dacument appﬂmtmg him -states - otherwise)
cevernise gl - of the powers cunf&frad onoa F?amawer urider this desd
indiwidiaty and to the exclusion. of f}fﬁy wiher Receiver,

14
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12:4

125

12.6

1277

{o]  Anyexercize by @ Recelver of any of the powers given by clause 12 may be
erbehall of the Borrower, the direstors of the Borrower ar Himself

Repair and develop the Property

A Receivar. may underike orcomplete amy. works of repair. alieration, buiiding or
development on the. Property and may apaly for @nd maintain ahy planning
permission, development: consent, - building regulation approval o any  other
permission, cansent.of eence to carry sut any of thi same,

Grantor accept surrenders of leases

A Reciiver may grant; or accept surenders of, any leases or tenancies affecting the

'F’mpe-rﬁg?-é&:n’d_-ﬁ‘&ay.grﬁm_am}f other interest. or right over the Property on such térms

and subject to such conditions as hethinks fie

Employ personnel and advisars

A Receiver may provide services and employ, or engage, such managers, officers,

S%f’vé’ﬁ'ﬁ%s!.:C:{)aﬂfat:;t:jrsf_ workmen, agents. other personnel.and professional advisers
i sush termsand subject to such conditions as he thinks fit. A Recsver may

discharge any such person or any such person appointed by the Borrower.

Make ard revoke VAT options fo tax

A Hecewer may exercise or revoke any VAT option {o tax ag he thinks fit.

Charge for remuneration

A Rereiver may charge and receive such suni by way of remuneration (i addition o
alcosts; charges and expenses incurred by him} as the Lender may prescribe or

agree with fim .
Realise Charged Praperty

A Receivar may collect and get iy the Charged Property or any part of itin respact of
which he i apbointed and make such demands and take sich procsedings as may
sSeEm ex’p%ﬁééénf feir that purpose, and take possession of the Charged Property with
like rights. o
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At

1212

4215

1214

Manage or reconstruct the Borrower's business

A Recelver may carty or, manage, develop, feconstruct, amalgamate or diversify or

conecur in carrying: on, managing, developing, reconsiructing, amalgamating or
diversifiing the business of the Borfower carried out at the Property.

Dispose of Charged Praperty

ﬁ'a Recetver - may grant oplions and licences over all orany pan of the. Charged

'Ff’raperiy, sell, assign, lease and accept surenders of leases of (ar BORELF N seling,

assigning,. leasing -or aceepting surrenders. of leases of} &l or any of the Charged
Proparty in respect of which Fe is apnoidted for such consideration and in such
manner {including, without limitation, by public auction or private salej and generally
on such térms and conditions as he thinks fit. A Receiver may promole. oF concur in
promofing, & company to purchase the Charged Property to be disposed of by him.

Sever fixtures a_nd fittings

A Recsiver may sever and sell separately any fixtures or fitings “from the Property
without the consent. of the Borrower,

Give valid receipts

A Receiver may give valid receipts forall monies and execute all assurances and
things which may be proper or desirable for realising any of the Charged Property.

Make settlements

A Receiver may make any - arfﬂng}eman‘t gettlement o cormpromise between - the
Barrower and any ather person which be may think expedient:

Bring proceedings

A Recsiver may bring. prosecute, enforce, defend and abandor all actions, suits and
proceedings in relation to any of ihe Charged Proparty as he thinks fit

insure

A Receiver miay, ¥ e thinks fit, but without prejudice to the qf*qusmnﬁ}; i edause 152,
effer:t With any insurer ary policy of insirance sither v liew B satisfaction of orin

addition to, the insurance required to be maintaingd by the Borrower under this deed.

16
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1247

12.18

1219

TR0

Powers under LEA 1925

& Receiver may exgrcise all powers provided for in the LPA 1925 in the same way #s
if he hatl been dulv appointed under the LPA 1925 and exercise alt pwers provided
for an administrative receiver in Schedule 1 of thie Insolvancy Ast 1986,

Borrow.

A Receivet may, for any of the purposes authorised by this clause 12, raise rmonay by
boreowing from the Lender (ar from ary other perscr‘a} gither unsesured or on the

‘secunty of all-or an v of the Charges Froperty inrespect of which he is appointed on
such terms as he thinks fit {including, if the Lender consents, termis under which such

semwt«; rariks in priceity to this deed).
Redeem prior Security

A Receiver miay redesm any prior - Security and setfle the accounts fo which the
Ea@cunty relatés. Any accounts so settled shall be, in the absence of any manifest
arror, canchisive -and binding on tﬁ& Eormwer and ‘the miohies 5o ;}ald shall ba
degmed tobe an BEDENGE gmge;ly mcurred by %:he Recehaer,

Defegation

A Rie-::@ivar-may-fﬁelﬁggate his piowers in accordance with this desd.

Absolite beneficial owner

A Receier may, in refation o any of the Charged Property, exercise all powers,

~authorisations and r:ghts he would he capable of exermsmg and da’all: such arts ari

things.. as & dbsolite beneficial cwner could exersise or oo inthe: ownership- arid

~management of the: Charged Property or any part of the Charged Property..

Incidental powers-

A Receiver may do alt such ether acts and things:
{8} as he may consider desirable or necassary for realising any of the Charged
 Propefty:

(k) as he ray consider incidental or éonducive 1o ary of the rights or powers
conférrad on s Receiver under o Fy wirtue of this deed or law: or

{6} that he lawfully may or can da as agent for the Barrower.
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DELEGATION

Delegation

The Lender or any Receiver may delegate (either generally or specifically) by power
of attoney or in any other marnner ta sny person any right. power, authority. or

discretion conferred oh it by this deed {mcluding the power of atforney granted under

slause 1 ”?1;

Terms -

Smy defegation may be made on sudh terms and conditions’ (including the power to

sub-delegate) as the: Lender & éar’]}f Recgiver may thirk fit.

Liability

_N&éé:har the Lencar nor any Receiver sha b in any way liable dr responsible totha

Bérrowear for any. foss or liabil ity ammg Freim aiy w act, default omission or misconduct
on the part-of any Delegate.

-&PFL!CMI?E:'N OF PROCEEDS

Order z_}f:app%lzm'tzi_ﬁn of proceeds

Allmanies received by the Lender, & Recsiver or a Delegate under this deed after the
semnty constituted Iy this' deed Ras become enforceable {other than sums receivid
undar any Insiranse F"‘GIIC}{}, shall fsubject fo the claims of any parson having orior
rights and by way of variation of the LA 925} beapplied in the following Srder of

'pmrlt '8

fay 'in'_o_r' towards: payment of or-provision foér-all costs, charges and expenses
incurred by or on behalf of the Lender {and any Receiver, Delegate,
attarnay o agent appointed by it Lnder or'in.connection with this deed and
of all remuneration due fo any Receiver under or-in connection with this
digd:. '

(6} in ar towards payment of or provision for the Secured Liabiities in such
order and manner as thes Lender determines; and

fey in paymant of fhe surplus {if any) to the Borrower ar.attier person antitled to
it

Appropriation

Neither the Lender, any Receiver nor any Déelegat& shall be bound (whethar by viriue
of section IRR0E) of the LPA 1925, which is warsed merordingly, or “othierw el to ey of

in
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15,2

appropriate any receipt or payment first towards interest rather than principat or
otherwise in any particular order between any of the Secured Liabilites

Suspense account.

Al onies received by the Lender, & Recaiver or a Delegate under this deed {other
than sums received under any Insurance Policy that are not géiniy o-be applied in or
towards discharge of thi Secured L ablhtlEE-)

{a)  ‘may, at the discretion:of the Lender, Receiver or Delegate, te credited fo-
ANy sUSpense or ecurities realised account:

by shall bear interest al such rate, if any, as may be agreed in witing Betwein
the: Lender and the Barrower: and

{g). may be. held in such account for so long g% the Lender, Recéiver o
Dislegate thinks fit.

COSTE AND INDEMMITY

osts

The. errnwershéi |y b of réimburse. the Lendst and Ehit Recaiver or demard, on
Al indemnlty basis; all Costs fr!currﬁd by the Lender, any Recelver.or Delegate in

cornection with:
{a) this deed or the Charged'?mmny:

BT taking, holding, prelecting, perfecting, preserving or snforsing (oF attempting
to-doosa) any of the _.L;an-a:i@'r‘s,' a Receiver's or Delegate’s rights under-this "
deed of

f) 3‘Lak'i'ng-prr:nr:::aeﬂings 'f-ﬁr,-_u::nf recovering; any of the Secured Liabiliiies,

tagether with interéist on those Costs, which shall accrue and b& pavable twithout the -
need far any dermand. fcr paymenrt being made) from ihe date on which the relavant’

Cost arose until i drscharga of that Cost rwhetﬁﬁr ‘befare or-after jlidgrment,
squidatémn wndsng up ‘or-administration of - the Borrower) st the rate and in the:

Trannar $;m«|;|fga{i inl the Facility Agreament.

Indemnity

The Borrower shall indemnify-the Lender, sach Feceiver and sach  Delegate, and
their respective emplovees and agents tn 3 full mtﬁemmty basis i respect of all Costs
ihcurred or suffered by any of them in or as-a resyltof
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17,

ey the exercize of purported exercise of any of the rights, powers, suthorities or
discretzion-s vea%g—:ecl in thern under this deed oF by lgw in fespect. of the
‘Charged Proberty:

{s)3 éaking h:ﬁi’déng p}mmc’[iﬂg p‘eﬁect%mg 'p'reﬁem'mg or enforsing (de sttempting

el ey Ci@faﬂltl-ar;_deiay Gy the Borrower in.performing any. of its obligations
uncler this deed.

Any pastor present employes or dgent may énforce the terms of this clause 15.2
aubject to and in accordance with t%ﬁe pmwsmns m‘ ‘the Contracts {Rights r::f Thiird
wﬁiesj Bt 1988,

FURTHER ASBURANCE:

The-ﬁurrqwe;ﬁha!%; at.its own-expense, takg whatever action the Lender or any
Reteiver may reasonably require for:
ial creating, perfecting or protecting the seclrity intended to be créafed by fis
Hewd,
By facilitating the realization of any of the Charged Property;or

o, facilitating the. exercise of ary right; power, .authorty or discretion
exercisable by the Lender or any Receiver in respect of any of the Charged
Property,

including, withgut limitation, if the’ Lerder thinks i ‘expedient. the execifion of any
transfer, comveyance, asslignment or assurance-¢f all or any of the assets %nrmmg
part of, or- intended ta form part af, the-Charged Property {whether to the Lender orto
s rzummeej and the- gwmg of any notice, order or direction and the rmaking. of any
registration,

POWER OF ATTORNEY
Appointirient of attorneys

By way of security. the Borrower Inrevocably appeints the Lendar, every Receiver and
svery Delegate separately to be the attorney of the Borrower afd, in its namie, on s
behalf and as its act and deed, fo execute any documents ard db any acts and things
that:

(a}  the Borrower is required to execute and do unr’iér’t%‘wis-deedz_xnr

(o} any attorney deems: oroper or desirable in exercising any of the rights,
powers,-authorities and discretions conferred by this deed or by law on the
Lender. any Receiver or any Delsgate.

2
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192

20,

204

202

Ratification of acts of altorneys

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything which
any of its attorneys may do in the proper and lawful exercise, or purported exercise,
of all or any of the rights, powers, authorities and discretions. referred to in cause
17

RELEASE

Subject to_clause 20,3, of the expiry of the Security Period (but not otherwise), the.

'é_.a_rgdar“"aheaili .t the requist and cost of 'ihe_.Baf'rgwer! take whatever action is

nacessary to release the Charged Propatty from the security constifuted by this deed

ASSIGHMENT AND TRANSFER -

-Assigriment by Lender!

{ap- At any time, without the: consent of the Borrower, the Lender may assign or
transfer the whole or ear’i‘!,f part of the Lender's: rights and/or obligations under
this deed 10 -any person.

{8} The Lender may disclose to.any actual or proposed assignee or transferes
such information about the: Borrower, the Charged Property and this: deed
a5 the Lender considers aporopriate.

Assignment by Borrower

Tha E’Eﬁrrawer gy net asssxgn ary ofits rzghts ar transfer ary of itz obligations, under
this “deed o sntar Mg any transaction that woilld result in any of those fights -or-
obligations passing fo another persan.

FURTHER PROVISIONS

Independent security

This deed shall be in addition -to, and independent of, every other security or
guarantee which the Lender may hold for any of the Secured Liabilities at any time.
Na pricr security hald by the Lender over the whole or any part of the Charged
Property shall merge in the security created by this deed,

Continuing security

This déd shall rerifain in full fofce afid affect as a continuing security for the Secured

Llabl|l‘~:l$$ despite any. settiement of ‘account or intermediate . payrent, orcther:

fiatter or t:mng Urless and until the Ledder discharges this deed in writmg
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204,

2E

2006

AT

Digeharge conditional

Any raieg%.dis-c:hafge or seitlement betwaer the Borrower and the Lender shall be

desmed conditional on o payment or security received by the Lender in respect of

the Secured Liabiities being avoided, reduced or orderad to be refinded under any

@i relating to- insolvency, bankruptey, winding. up, admum:ytranm recefvership ar
olhetwise. Despite any such release, discharge or settlament:

fa)  the Lender or ts nomines may retain this deed and the security created by
 or under.it, mc&udmg all certificates and c?c:raumentg retating to the wWhole or
any part:of the Charged Praperty. for such patiod-as the Lender. deems
necessary. (o provide the: Lender wnh sewrlty agamsi any “gueh svoidance,
reduction or order for refund: and

4by the Lender may recover the value or amount of sueh security or payment
from the Borower subseguently as if such release, discharge or settement
Fad. ot oesured

Certificates

& certificats ar determination by the Lender as 1o any amount for the time being due
to it frap the Borrower shall be, in the absence of any mandest error, conclysive
evidence of the amount due,

Righits cumidative

The ﬂghts aif powers. of this Lender ronfarred by this deed are curmnizlative, may be
exermsed a5 ofteri as the Lender wnmdera ampmpruata and are in addatmn toi s
rights and powers uhder the general law.

Amendments-

Ay amendmeant of this deéd shall bein wiriting and. azgﬁad by, ar on behalf of, each
pairty.

Variations and waivers.

Any walver or variation of any right by the Lerder (whether arising under this deed or
under'the general law) shall only be effective if it is in writing and signed by the
- Lender: aand ‘applies only in the circuristances far Which it was given, and shall not.

prevent the- Lencéer frorm subsequentiy reftying on the relevant provision;
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20.10

2011

20.12

4043

2.

Further exercise of rights
No act or course of conduct or negotiation by or on behalf of the Lender shall, in-any
way, preciuds the Lender from exercising any right or power under this deed or

constitute & suspension or variation of ary such right or power,

Delay

Mo dela; ar failure to exercise any right ndet this deed shail dperate as a waiver of
that- ﬂghi or constitiute an @Em:tloﬂ 1o affirm this deed, Mo election to affirm this deed

shall be effective unless it isin wrrtmg
Single or partial sxercise

MNa single or partial exercise of any nghi uncer this deed shail prevent any other or
further sxercige of that or any other right;

Gansﬂtidatign

The restriction o the right of consolidation contained in section 53 of thia LPA 1825
shall not apply fo this deed:

Partial invalidity

Th-irvaticity, uﬂenfmf*eab;hty or illegality of any provisior: (or- part of a provision) of

‘this deed uner the Iaws af zan;,,f jurisdiztion-shall niot affect the va:ehtfni;.f. enforceabiity

ar Iegallty of the other pmwslmns i any invalid, unenforceable ar- ;iega provision

-would be valid, enforceable or legal if some part of it were deléted, the provision shall

apply with any odifications necessary to give effect 1o the commercial mtentlm o

the parties.

- Counterparts-

This deed may be exscited and delivered in any rumber of counterpars, each of
which s an eriginal and which together have the same effect as if gach party had
signed the sarie document.

‘Momces

Sorvice

Eaah ratice oF other communication required to be given urider, or in confiection with,
this deed shall be:

Ea
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2.8

gy inwriting, delivered personally or sent by prepaid first-class letter or fax; and
{by  sent
(i to the Barsser ai:
¢ Liverpool Terrace, Worthing, West Sussex BN111TA
Féi ]
Atte ntior: Jeff Djevdet:
iy 1o the Lender atb:
Level:22 Heron Tower, 110 Bishopsgate, London, EC2N 4AY
Faw 020 3017 4201

Attention: Adam. Lewin,

or o such other address o fax number-as is notified in wmmg b_,! one party to the
chf;«‘r from time: to time:

Receipt by Borrower

Any notice or other communication that the Lendsr gwss shall be deemed ta hawe
Besn rauesv&ﬂ

(). if senk by fax; wheh received i legible form;
(b) if given by hand, at the time of actual delivery: and

() posted, on the second Business Diay after-the day i was sefl’ iy prepaid
'._flrst e::lasa nost.

A nntme o other cemminization given as déscribed m c:lause 21 28 or cause

21 E{b} on & day that is not a Business Day, or after: nofmal business hours, in the
place it is received, zzhal I:-e desimed to hHave been recewed o the: et Business:
Diay,

Rﬂcei‘pt’f-by”hender

Sy motice o otfer communication given to the Lendar shall be deemead tohave biean

received only on actual receipt
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GOVERMING LAW AND JURISDICTION
Goverring law

This deed and any dispute or claim arising out of or in connection with it o its subject
rmatter or formation (intluding ron-contractual disputés st claims) shal be govérped
by and construed in aceordance with the law of England and Wales

Jurisdiction

The parties tothis deed irevocably agree that, subject as providsd below. the coltts
of England and Wales shall have exclusive jurisdiction to settle any dispute or claim
that ariges out of Or I connection. with thas deed of its sui}je:t matier of formation
{m-r;iur:img non-contraciual disputes or clalms% thmg in-this clause shal limit the

fight of the Lender o fake m;@uaedmgs agamst the Borrower in any . othier colirt of

nompatent jUr;sdi’ctémn nor- shall the. tal-cmg of prm@@mnga ifi-any ohe-or more
jungdmam preciude tha taking of precesdings in any other junsdlcilum whether
vencurrently or rm‘t o the extent perm xited by thes law-of sw:h other jurisdiction,

This. document has been executed as - i:ieeci and is deliverad and takes efféct on the date
stated at the beginning of i



Schedule 1 Property

24 Grange Lane, Whickham, Newcastle Upen Tyne NE16 5AE. registered at Land Fepqistry
with titte number TYS50042.
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Schedule 2 Covenarnts

Part 1. -Gener.a_i covenants

MEGATIVE PLEDGE AND DISFOSAL RESTRICTIONS.

The Borrower shall. not-at.any time, excest - with the prior written consent. of the

Lengar;

()

b

create. purpertto create ar.perm%i to subsiat any -Sacuri'ty on, 0f N Tekation
to, any Charged Property othier than any Security creafed by ihis deed:
sell assign, transfer part weth pussesmn z:rf orotherwise dispose of in any

manner (or purport 16 de- saf -all or arny gjar’t of. or ar‘sy intarast i, the
Eha;gad Propeity; ar

créate o grant (or purpdnt 1o creste or grant] any intefaet in the Charged
Property in favour of a third party.

PRESERVATION OF CHARGED PROPERTY

The Borrower shalf not do; .or permit to be done, any act or thing that weuld or might
depreciate, ;@upardlﬁe or -ctherwise prefudice t?’iﬁ Csmiity Held By the Lender or
mamnaily diminish the value of any- of the thargﬁd Property or the effe{‘twena% of

&)

(b}

~the sesurﬁy crealed by this-dead.

COMPLANCE WITH LAWS aND REGULATIONS

“The: Borrower shall'not, without the Lender's prior wirittery CONSENt: Use of perrmit the
' Charged Property fo.be used in any way cmntrary tor Taw.

Trig Borfower shal

comply with- the requi remants of any law End regulation relating to or

_affec:fﬁmg thé Charged. Pm;:zarty or the use of it or any parlof if;

“ubtain, and promptly rénew from time ta time, and: Gomply with the terms of
‘all aithorisations that are reguired in sennection with the Charged Prmp@rty
-orits use or that are necessary to preserve, maintain or rengiw any Charged
Praperty: and

promptly effect any mainfenance, modifications, allerations or repairsto be
“effected on orin connaction with the Charged Froperty that are required fo
“be made by it under any law or regulation,
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ENFORCEMENT OF RIGHTS
The Borrower shall use ts best endeavaurs to:

() procure the prompt cbiervance and performance by the relevent
counterparty 1o any agreement -or arrgngerment with the Borrowsr ahd
forming part of the Charged Prapesty of the covenarts and other cbiigations
mpesed on such counterparty; and

by énforce ary. rights and insfitite; continue or defend any proceedings relating
tooany of the Charged Property that the Lender may require from time ot
timig..

NOTICE OF MISREPRESENTATIONS AND BREACHES

The Borrower shall, promptly on'becoming aware of any of the same, give the Lender

notice in writing of

(4] amy representation or warranty set out in tlauseé & which is incofrect or
mia&eadirgg in-any sr_namfi_'al respect wher made or deemed to be repeated,

afeg

(i any braa\ch of covenant st outin'this deed.

TITLE DOCUMENTS
Thé Borrower shall, an the sxecution of this- deed, deposit with the Lender and the
Lencer-shall. for the duration of this deed be entitied to hold:

{al- é:iii:-tiﬁ-adﬁ_'a.'ﬁti_'fﬁtj{:'u-mﬁéﬁfﬁ-Dfﬁt’le-z’elaf{img to Ehet}'-ﬁamf&d Property that are in
the possession or control of the Bdrrowsr (if these are not within the
bossession andior control of the. Borrower, th@'Ba';rmuer-uﬁ'deri@kﬂﬁ o
r::nbi;a_in_ possession of all such dedds and documents of titlel: and

(b3 each Instrance Policy.

MOTICES TO BE GIVEN ﬁ"f ﬁHE_BEﬂRﬂWER
The Barrower shall within five days of the sxenllion of this dead:

(#)- give notice to.the relevant insurers of the assignment of the Borrower's
rights and interest in and under each Insurance Policy (ncluding the
proceeds of any claims . under that. Insurance Policy) under ctause 3.2(a)
‘and’ procure that each addressee of such riotice promptly provides an
:a-::l_«:;mdwledfgement of that rotice to the Lender

The: Borrower shall -obtain the Lender's prior approval of the form of any notice ar

-acknowiledgement to be used under this paragraph 7.



5 BORROWER'S WAIVER OF SET-OFF

The Borrowsr waives &ny present or future right of set-off it may have in respect of
it Sef:ured Luab lities {mcludmg sums payable by the Borrower um‘}ﬁr thiz deedl

Part 2. Property covenants

1. REPAIR AHD MAINTENANGE:

1.1 The Berrower shail keep all premises, and ficures and fittings on the 'Prai;mrty in:

{ay. good -ard - stistantial repair-and condition and- shal I-:sep ll gremlaes_
- adequmely and -propery painted and décorated Elﬁd feplace any fixtures
and fittings which have became wom out or otherwise unfitfor use by cthers
ot &'like nature and egual valis, -

R MO ALTERATIONS

. s

The Borraiver shall.nat, without the prior wiitten consent.of the Lender:

fa)  pull down or remove the whale ar any. part: of any building forming pert of
the Proparty nor permit the sams ta oceur: of

{h}i ‘make or permit to-be made any material alteratmns’icﬁ't?‘ie} F’rmpeﬁ}r L SEEr

' ar remove or: permit 1o be. seversd af femoved any of its fiktures ar m%mgs-
“{excapt to make &Ny necessary repairs of-refiew or replace; the: same in
‘acoordance with paragraph 1 of this Part 2 of Schedule 23

i The. Borrower shall prampt ¥ give notice to-the' Lender if the pre'mi's% ar fixtures or
fittings farmmg part of the Propert y are destm ved or damaged,

3. DEVELOPMENT RESTRICTIONS
The Barrower shall nof, without the frior writter consent of the Lender:
{a} make or; in go f’ar-a_s g able, permit others to make any application for-
planning permission or developrivent sansent in respect of the Property; o
(b‘) carry aut -ar permitor suffer to be carried oit on the Froperty aﬁy
 developient as defired ir each of the Tawn. and - Courtry Planning - Act
1980 and the Planning Act 2008 or change:or - parmit or suffar o be
changed the Use of the Froparty.

4, INSURANCE.
4.1 The Borrower shallingure and keep insured the Ghar-gezj -F‘mpmrty against:



&

2} loss ordamage by fire or terrorist acis

ik} other risks: perils and contingencies thal would be insured against. by
reasanably prudent persans carrying of ' the same tlass of business as the
Borrower: and

(¢} any other risk, perils and contingencies as the Lender may reasonably
rEgline,

Any such ingurance must be with an insurance company or underwriters-and on such
terms as are reasonably acceptable to the Lender and must be for hot iess than the
replacement value of the Charged Property (meaning in the case of any premises on

the Property,the total cost of entirely rebuiiding, reinstating ar replacing the premises

in the. event of their being destroyed, ttﬁgﬁthar with arghit@ms surveyars’, enginesrs’

and other professional fess and charges for demalifion and reinstatément) and ioss of

rents payahle by the tenants or other ocoupiers af the prop@rty ff;%r a period of at Ieasi
three years,

The Borower shall. il requested by the Lender, produce to the Lender the policy,
certificate. of cover nate relating to any such insurance required by paragraph 4.1 of
thig Part 2 of Schedule 2, '

‘T‘ha Borfowesr shall, if requested by the Lender, procure that a note of the Lenders
mterest s endorsed upon-each Insurance F*’r.:)lmg,af maintained by it orany person.on its
behalf in-accordance with paragraph 4.1 of this Part 2 of Schedute 2 and. that the
termis. of each such Insurance Policy fequire the insurer not to invalidate fhe polic yoas
agamm he kender by reason of the act or default of any-other jeint or named inslired

arid not to cancel it without giving at least 30 days’ pricr written natice to the Lender.

INSURANCE PREMIUMS.

The Borrawer shall:

{af prmmmly pay all premiums i respect” of ‘each Insurance Policy -and do all
~ othar things necessary to keap that policy in full force and effect and.

(b} i the Lender so requires) give 1o the Lender copies of the receipts for al
premiums and oiher paymems necessary for ef%ec;tmg and kaepmg up-eack
Ihsurance Policy.

NO INVALIDATION OF INSURANCE

The Borrower shall not do-or amit to do,.or permit to'be done or omitted, any thing
that may invalidate or otherwise prejudics any Insurance Policy,
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PROCEEDS EROM INSURANGE PoLiciES

All monies payable under any Insurance Policy at any time {whithet ar not the
semurﬁy sanstfuted b}f this deed has become enfarceatile) shall:-

{8y be paid immediately to the |sndar,

(b1 ifthey are not paid directly to the Lender by the-insurers; be held, pending
- Buch payment, By the Barrower ds trustes of the same for the benelil of the-
Lender: and

(¢} at the option of the Lender, be app!ied in. making  good-or recauping
.axpen{jrture in raspect of the loss or damage for which sueh monies are
Taceived orif or towaris C%iacharge or reduction of the Secured Liabilities.-

LEASES AND LICENCES AFFECTING THE PROPERTY

Thiz Borrawer shall not, without the prior written cansent of the Lendes

fay  grantan y licence of tenancy affecting. the whole:or any part of the Property,
Cor exercise the statutory powers of Iéagmg or of accepting surrenders undsr

section 59 or section 100 of the LPA 1925 (or agree o grantany sush
lizence ortanancy, or agree 4 exercise the- ﬁaéumry powers of !easlng or of
accepting surrenders under section 99 orsection 100 of the LFA 1925};

by in any other way dispose of, accept the surrender of, surrender or create
ariy I&gal or ﬂqultablﬁ estate or-interest in the whole or-any part of the
mer‘{j (or agres to dizpae r;:f acuept - the surrender of, siirterder or
creats any fegal or equitable estate or interest-in the whele or any part-of
th%.F’mpeﬁ.y]‘j ' - '

(el letany person iito cooupation of or share occupation 'of the whole or any

' part of the Pragerty: or

{d} grant any consert. or licence undar any ‘ease or licende. affacting . the
Prm;ﬁ&rty

NO RESTRIGTIVE DBLIGATIONS

The Borrewer shail not, without the price written cansent of the Lender. enter into any
onercus ar rﬁstnc?we obligations affecting the whole or any part of the Pre}peﬂy ar

-create or permit to arise any overriding interest, aaserment or ﬂgm wihatever in or over

the whole or any part of the Property,

PROPRIETARY RIGHTS
‘The Borrower shall -procure that nd person shall became ehtitled to. assert any

'propr!re%sﬁw or other like tight or mterﬁst over the whole or-any par of the F"rr:spert}f
“witheut the prior wiitten corisent'of the Lerdar.
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COMPLIANGE WITH AND ENFORCEMENT OF COVEWANTS

[t

by

Thie Borrower shali:

cbserve and perform all covenants, stipulations and conditions to which the
Pfﬁparty or the use of i, & or may. ke subject and {if- the: Lendar so
feqwrasr produce to-the Lender svidenibe sufficient te sausiy the Lender
that those. covenants, stipulations and conditions have been observed and

parformed: and

'dlhgem!y enfarce. all covenants, stlmulailaﬂs and conditiong benefiting the
Property and shall riot (and shall hot adree to) waive, relaase or vary any of

the same:

NOTICES OR CLAIMS RELATING TO THE PROPERTY-

The Borrower shall:-

(al

(1)

give il paiticulars to'the Lender of. any notice; order, direction, designation,
resalitian, applécazimn raguirerment o prmgmssal given armade by any pubis
or logal body oF sithority (a2 Motice) that. spaciically applies to the Property,
or to the locally i which it js situated, within seven days after becoming
aware of thg resevat Motice: and

{if the Lender so- requaras} immediately, and at the cost of the Borrower, take
ail. reamnable arid necessary steps to CDTW;]W with any Notice, and rmake, or

_ joir with Ehe Lergdar i making, such @b;ectmﬂs oF repmsentatlmﬁ iri re:»;g Bet
of any such Notice as the Lendar thinks fit,

The Borrower ghall give full particulars to the Lender of any claim, notice or other
S EOmMication served on it in. respect of any madification, sUspensichy or revocation’

of any Environimental Licence or ary a llagjad breach of- any Environmental Law, i

“gach case ralating to the Pmperty

PAYMENT OF QUTGORGE

“The Borrowsr shail:

n:f_'zi;‘i_ pay- [r.:nr pmcure payiment of the same) when dae all chafges, rates, taxes,
‘duties, assessments and other outgoings relating teor impoted upon the
Froperty or on its cecupier.
ENVIRONMENT

The Borrower shall in respect of the Property:

{a)
(b)

comply with all the reguiremants of Ervironmental Law: and

obtain and camEy imth all Enwmr‘sm@mal i_latanr*@s
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CONDUCT OF BUSINESS ON PROPERTY

Thie-Borrower shalt carry on it frade and business on those parts-{if any) of the
Property as are used for the purposes of trade of bitsingss in atcordance with the
standards &f good management from time to time current in such trade ar business.

INSPESTION.

Thé Borrowat shall mrmﬁ; the Leridier arid any Receher and an y person appointed by
#ither of tham to eriter an and iﬂSQBEI the Property. on reasonable prior notice,

VAT OFTION TO TAX
Thie Borrower shal not. without the prior written conserit of this Lender.
() exercise any VAT option 1o tax in relation to the Property: or

(b} revoke any VAT opticn to tax exercised, and disclosed to-the Lender in
- wiiting. before the date of this deed.

Lo
Lad:



Executed as a deed by Fuiure
Pianned Relocation Services
Limited acting by Jonathan
Rolande

ivthe prassnce of.

Witness signature (") JADET
i

Withess namé: i
Winese atdress:  Fiecedant TERAALE [ DAITITA

Withess oooupation 2 er st




