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L A HIRONS LIMITED :
REGISTERED NUMBER: 06756184 -

BALANCE SHEET
- AS AT 31 MARCH 2018

| 2018 - - 2017
Note ] o £ : £
Fixed assets : , _
Tangible assets . , 4 SN 412 533
Investments : R 5 ‘ . 100,000 - ’ . 100
100412 633
Current assets ' _
~ Debtors: amounts falling due within one year 6 4910 | 69,567
Bank and cash balances - 9,022 ~ : 2,985
| ‘ 13,932 : 72,552
Creditors: amounts falling due within one , _ . ' :
. year ' A o 7 . (84,495) ' (59,657)
Net current (liabilities)/assets (70,563) . o 12,895
Total assets lesé current liabilities , ' 29,849 , 13, 528
‘Provisions for liabilities ' . ‘
Deferred tax T ~ - (78) -
(78) . S
Net assets - S , 29,771 , - 13528
Capital and reserves ' i . :
Called up share capital = : 200 - 200
Profit and loss account ' - - 29,571 » 13,328

29,771 . 13,528
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20 Decemby

"L A HIRONS LIMITED
REGISTERED NUMBER: 06756184

BALANCE SHEET (CONTINUED)
, AS AT 31 MARCH 2018

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance
~with section 476 of Companies Act 2006

The directors acknowledge their respon5|b|I|t|es for complying W|th the requirements of the Compames Act 2006
with respect to accounting records and the preparatlon of financial statements

The financial statements have been prepared in accordance with the prowsmns applicable to companies subJect
to the small companles regime and in accordance with the prov15|ons of FRS 102 Section 1A - small entities.

The flnanmal statements have been delivered in accordance with the provisions appllcable to companles subject
to the small companies regime.

The Company has opted not to file the statement of income and retalned earmngs in accordance W|th prowsmns
applicable to companies subject to.the small compames reglme

The financial statements were approved and authorlsed for issue by the board and were S|gned on its behaif on
r 218 .

hatl Hirons
Director

_ The notes on pages 3 to 8 form part of these financial statements.
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" L AHIRONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.

General information

L A‘Hirons Limited' is a private company limited 'by ehare capital, iricbrpdrated in England 'and Wales,
registration number 06756184. The address of the registered office is Klneton House 31 Horse Fair,
Banbury, Oxfordshire, OX16 OAE.

Accountlng pollcles . - : : : | 3

-21

Basus of preparation of flnanCIaI statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with-Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republlc of Ireland and
the Companies Act 2006. .

. The following principal accounting policies have been applied:

2.2

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

.consideration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met before revenue is recognised:
Renderlng of services
Revenue from a contract to provide services is recognised in the period in which the serwces are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied: :

. . the amount of revenue can be measured reliably;
J it is probable that the Company will recelve the consideration due under the contract;
K  the stage of completion of the contract at the end of the reportlng period can be measured
reliably; and _
. the-costs incurred and the costs to corhplete the contract can be measured reliably.
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L A HIRONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
.FOR THE YEAR ENDED 31 MARCH 2018

2

Accounting policies (continued)

23

Current and deferred taxatidn

The tax expense for the year comprises current and deferred tax. Tax is recognlsed in the Statement
of income and retained earnings, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised dlrectly in eqwty is also
recognised in other comprehensive income or directly in equity respectively. A

The current income tax charge is calculated on the basis of tax rates and laws- that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company

operates and.generates income. B
\

" Deferred tax balances are recognised in respect of all t:mmg differences that have originated but not

reversed by the Balance sheet date, except that:

e 'The recognition of deferred tax assets is limited to the extent that it is probable that they will be . -
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

e  Any deferred tax balances are reversed if and when all conditions for retalnlng assouated tax
allowances have been met.

' Deferr_ed tax balances are not recognised in respect of permanent differences except in respect of

2.4

. business combinations, when deferred tax is recognised on the differences between the fair values of

assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount.that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
Tangible fixed assets

Tangible fixed assets under the cost model are. stated at historical cost less accumulated

-depreciation and any accumulated impairment losses. Historical cost includes expenditure that is ‘

directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner mtended by management :

Depreciation is charged so as to allocate the cost of assets Iess their re5|dual value over their

- estimated useful lives, using the stralght -line method.

Depreciation is prowded on the follownng ba3|s

Plant and machinery , - 5% Straight Line

' The ‘assets' residual \)alues useful lives and depreciation methods are reviewed, and . adjusted.

prospectlvely if appropriate, or if there is an |nd|cat|on of a significant change since the last reporting
date o - .

N\

- Gains and losses on disposals are determined by comparing the proceeds W|th the carrying amount

 and are recognised in the Statement of income and retained earnings.
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L A HIRONS LIMITED ..

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2,

Accounting policies (continued)

2.5 Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of income and retained earnings for the period. Where market value
cannot be reliably determined, such investments are stated at historic cost less impairment.

Investments in listed company shares are remeasured to market value at each Balance sheet date.
Gains and losses on remeasurement are recognised in profit or loss for the period.

- 2.6 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans recelvable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, Iess any impairment. .

2.7 Cash and cash equuvalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
“amounts of cash with insignificant risk of change in value.

2.8 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transactlon costs, and are. measured subsequently at
amortlsed cost using the effective interest method. A

2.9 Provisions for Iiabilities

_Provisions are made where an event has taken place that gives the Cofnpany a Iega'I or constructive _
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obllgatlon

Prowsmns are charged as an expense to the Statement of income and retained earnings in the year
that the Company becomes aware of the obligation, and areé measured at the best estimate at the
Balance sheet date of the expenditure required to settle the obllgatson taking into account relevant
risks and uncertainties. :

When payments are eventually made, they are charged to the provisioh carried in the Balance sheet.
2.10 Financial instrdments
The Company only enters into basic financial instrument transactions that result in the recognition' of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other -
third parties, loans to related parties and investments in non-puttable ordinary shares. '
- Financial assets that are measured at cost and ‘amortised cost are assessed at the end of each

reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of income and retained earnings.
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- L A HIRONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies (continued) -

" - 210 Financial instruments (continued)
S ' ‘

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recogmsed amounts and there is an intention to settle on a
net basis or to realise thé asset and settle the liability simultaneously.

2, 11 Dividends
Equity dividends are recognised when they. become legally payable. Interim equity dividends are

recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

~ Employees | S -

The average monthly number of erﬁployees, including directors, during the year was 2 (2017 - 2). |

_ Tangible fixed assets

Plant and
machinery
£
Cost or v_aluation L .
At 1 April 2017 ' o ‘ : } , o : 1,066
Additions , . - . 195
At 31 March 2018 : ' . ' 1,261
Depreciation ' , _ . _
At 1 April 2017 : . _ o 533
Charge for the year on owned assets : : - 315
At 31 March 2018 | S ' . gas
“Net book value
At31March2018 . - S . a3
At 31 March 2017 I » | 533
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~

L A HIRONS LIMITED ~

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

Fixed asset investments

Cost or valuation o . ,
At 1 April 2017 . '
Additions . PR

At 31 March 2018

- Net book value

At 31 March 2018

At 31 March 2017

Subsidiary undertakings

The following were subsidiary undertakings of: the Cdmpany:

: Class of Principal
Name ' shares Holding activity

. Fruit and
Produce Warriors e vegetable
Limited | Ordinary 100% wholesalers

Debtors

Trade debtors
Other debtors

Invefstmenté g
in
subsidiary

companies
£

100
99,900

100,000

100,000

100

2018 2017

4,910 - 3820
- 65,747

4,910 69,567
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LAHIRONS LIMITED -~ -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

.Creditors: Amounts falling due within one year

2018 2017
o | | . £ £
Corporation tax ' R ' ' " 2,867 2,382
Other creditors - . - o 81,328 56775
Accruals and deferred income o - _ "~ 300 500
84,495 59,657
Deferred taxation
. . L
2018
K £
Charged to profit or loss . : B (78)
Atend of year . . ' : o (78)
The deferred tax‘ationl balance is made up as follows:
- 12018 - 2017
£ ) £
Accelerated capital allowances I : ' " (78) -
(78) -
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