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Registration of a Charge

Company name: LEFTFIELD GENERAL PARTNER LIMITED
Company number: 06752609

X8ZONVBD

Received for Electronic Filing: 27/02/2020

Details of Charge

Date of creation: 26/02/2020
Charge code: 0675 2609 0060
Persons entitled: SPRINT LOANS LIMITED

Brief description:  LAND & BUILDINGS ON THE SOUTH SIDE OF DANTZIC STREET,
MANCHESTER. REGISTERED AT LAND REGISTRY UNDER TITLE
NUMBERS; GM625052, GM948376, GM843640, MAN35586, MAN24824 AND
LA85028.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: KUIT STEINART LEVY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6752609

Charge code: 0675 2609 0060

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th February 2020 and created by LEFTFIELD GENERAL
PARTNER LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 27th February 2020 .

Given at Companies House, Cardiff on 28th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



This Mortgage Debenture is an important legal document. The Lender strongly recommends that you
Iseek the advice of the Company's solicitor or other legal adviser before signing this Mortgage
Debenlurs,

i
THIS MORTGAGE DEBENTURE dated the Today of FEDI u‘:’ifg 2020

IS5 MADE BETWEEN :

Unless the context otherwise reguires the following expressions shall have the meanings attributed
to them &-

EXPRESSION MEAMING

All that land and buildings situate at and known as:

Land Registry Title
Mo.is)
GMBI56562, GMB4B3TE,

"Prapeﬁy“
Land & Buildings on the south side of Dantzic St, Mcr Ei‘;ﬁgg' 'fg‘;?zfa' R

~SeGHTEH

The offer letter between the Lender and the Company under account reference

Offer Letter number 71779 and dated on or about the date of this Mortgsge Debenture.

Unless otherwise defined in this Mortgage Debenture, a term defined in the Offer Leller has the same
mearing when usad in this Mortgage Debenture or any nolices, demands, acknowledgments or other
documents issusd under or in connection with this Mortgage Debenture.
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WHEREAS:-

A, The Lender has agreed with the Company fo lend o the Company the Loan upon the terms and
conditions set out in the Offer Lattar and upon the securily more particularly detailed below.

E. No part of the Loan has been advanced to the Company by the Lender before the execution of this
Mortgage Debenture.

O

The Company is the sole legal and beneficial owner of the Property.

z
=

£ HiS DEED in consideration of the Lender making the Loan available upon the terms and

conditions set out In the Offer Letter WITNESSES AND [T 1S HEREBY AGREED as follows:-

FINANCIAL DETAILS

1. The Lender hereby agrees to advance the Loan to the Company upon the terms and conditions set
out in the Offer Letfer,

2. The Company covenanis -

2.4 to repay the Loan by the end of the Term.

2.2 to pay and discharge 1o the Lender on demand all monies obligations and liabilities which may now or
at any time hersafter be or become due owing or incurred by the Company to the Lender on or under
the Offer Letter or any account or agreement (whether solely or jointly with any other person and
whether as principal or surely) present or future actual or contingent.

3 Interest will be charged on all monies secured under this Mortgage Debenture until actual repayment
and payment (as the case may be) to the Lender both before and afler any judgment at the interest
Raie.

4, The Company shall on setlement of this security repay the whole of the Loan outstanding together

with any other monies then culstanding under -
4.1 the terms of the Offer Letfer; and
4.2 any other monies obligations and liabilities hereby covenanted {o be paid or discharged.

5, in the event of a default in payment on the due date for payment of all or any part of any Monthly
Payment or Monthly Payments the Lender may give notice in writing to the Company requiring
payment thereof or of any part thereof and if such payment shall not be made within 7 days of the
giving of such notice all monies obligations and liabilities hereby covenanted to be paid or discharged
shall then become immediately due and payable and the Lender shall cease o be under any further
commitment to the Company.

6. No cause of action in respect of any sum due under or by virlue of this security shall arise until notice
or demand has been given by the Lender in accordance with the provisions of this Morlgage
Debenture and the Company shall have failed to comply with such notice or demand in full or
otherwise o the Lender's satisfaction.

7. The Lender shall cease to be under any further commitment to the Company and all monies
obligations and liabilities hereby secured shall immediately become due and payable on demand
(other than as provided for in clause 5 above) on the cccurrence of any of the following events of
defauit, namely -

7.4 if the Company fails to pay on the dus date any money or to discharge any obligation or Hability
payable by it from time 1o time due to the Lender or fails to comply with any term or obligation or
liability of the Company to the Lender or if any represeniation warranty or undertaking from time to
time made to the Lender by the Company is or becomes incorrect or misleading in & material respect;
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7.2

7.3

7.4

7.5

78

7.7

7.8

79

710

7.1
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if the Company defaults under any trust deed loan agreement debenture or other agreement or
obligation relating fo borrowing or under any guarantee (which expression includes ai contingent
iiabilities undertaken in respect of the obligations or liabilities of any third party including all guarantees
indemnities or bonds whether constituting primary or secondary obligations or liabilities} or if any
borrowing or other money payable under any of the foregoing becomes or is capabls of being declared
payable prier to its stated maturity or is not paid when due or Iif any debenture morlgage charge of
other security from time to time created by the Company becomes enforcesable;

if & petition is presented or an order made or a resolution passed or analogous proceedings are {aken
for appointing an administrator of or winding up the Company or if a nolice is issued convening a
meeting for the purpose of passing any such resolution or & resolution o purchase or redeem or
reduce the issued share capital of the Company (save for the purpose of and followed within four
months by an amalgamation or reconstruction not involving or arising out of insolvency on terms
praviously approved in writing by the Lender),;

if an encumbrancer takes possession or a receiver is appointed of the whole or any part of the
undertaking property assets or revenues of the Company,

if any judgment or order made against the Company is not complied with within 7 days or If an
execution distress sequesiration or other process is levied or enforced upon or pursued against any
part of the undertaking property assets or revenues of the Company,

if the Company stops payment or agrees to declare a moratorium or becomes or is deemed to be
insolvent or unable to pay its debts within the meaning of Section 123 of the Insolvency Act 1886 or if
a notice is Issued convening a mesting of or the Company proposes or enters into any composition or
arrangement with its creditors or any class of its creditors;

if the Company without the prior consent in writing of the Lender ceases or threatens o cease (o carry
on its business or any material part thereof in the normal course or changes the nature or mode of
congduct of its trading In any mataerial respect,

if any material part of the assets or revenues of the Company is sold or disposed of or threatenad to
be sold or disposed of {otherwise than in the normal course of trading or with the prior consent in
writing of the Lender) whether in & single transaction or @ number of transactions or is nationalised
compuisorily acquired seized or appropriated or if any partnership of which the Company is or
sacomes a partner is dissolved or if any notice served upon the Company with a view lo forfeiture
pursuant to Section 146 of the Law of Property Act 1825 ("the 1925 Act”) is not complied with within
the period specified;

if any part of the securily hereby created or any guarantes indemnity or other security for any money
obligation or liability hereby secured fails or ceases in any respact to have full force and effect or to be
continuing or is terminated or disputed or becomes in jeopardy invalid or unenforceable;

if any licence authorisation consent or registration at any time necessary or desirable (o enable the
Company to comply with its obligations to the Lender or to carry on its business in the normal course
shall be revoked withheld or materially modified or shalt fail to be granted or perfected or shall cease
to remain in full force and effect;

if control (as defined in Section 1124 of (he Corporation Tax Act 2010) of the Company is acquired by
any person or company or group of connected persons {as defined in Section 1122 of the Corporation
Tax Act 2010) not having control of the Company at the date of execution of this Morlgage Debenture
{unless with the prior consent in wiiting of the Lender).

The Company hereby covenants immediately to notify the Lender in writing of the occurrence of any of
the events of default specified in clause 7 above or of the occurrence of any avent which with the
lapse of time will or may constitute an event of default.
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CHARGE DETAILS

The Company with FULL TITLE GUARANTEE and to the intent that the security created shail rank as
a continuing security HEREBY CHARGES with the payment or discharge of all monies obligations and
liabilities hereby covenanted to be paid or discharged (fogether with all costs and expenses
howsoever incurred by the Lender in connection with this Morigage Debenture on a full indemnity

by way of legal morigage the Property and/or the proceeds of sale thereof;

by way of specific equitable charge all estates or interests in any freehold and leasehold property
{except the Property) now and at any time during the continuance of this security belonging o or
charged fo the Company (“the squitably charged property’ and/or the proceeds of sale thereof,

by way of specific charge ai! book debts and other debts now and from time to time due or owing to the
Company;
by way of specific charge its goodwill and the bensfit of licences;

by way of floating security its undertaking and ali its properly assets and rights whatsoever and
wheresoever present andior future including those for the time being charged by way of specific
charge pursuant to the foregoing paragraphs if and to the extent that such charges as aforesald shall
fail as specific charges but without prejudice to any such specific charges as shall continue to be
effective. Paragraph 14 of Schedule B1 of the insolvency Act 1986 applies to the floating charge
hereby created.

The costs and expenses referred to in this Morigage Debenture shall include (for avoidance of doubt)
those provided for in the Offer Letter and all amounts the Lender may from time to time require to
compensate it for its internal management and administrative costs and expenses incurred in
connection with the enforcement of this Mortgage Debenture and recovery of the liabilities secured by
it. A certificate signed by an officer of the Lender as to the amount of such costs and expenses
incurred by the Lender from time to time shall for all purposes be conclusive evidence against and
binding upon the Company.

With reference to the Property and the equitably charged property the Company agrees -

to keep the Property and the equitably charged property in a good state of repair and condition and
insured in the name of the Company with the interest of the Lendsr noted upon the policy or policies of
insurance (and produce evidence of the same upon request by the Lender) against such risks and in
such office and for such amounts as the Lender may require or approve and that failure to do so will
entitle the Lender o do so at the expense of the Company and as agent of the Company without
thereby becoming a morigagee in possession; further the Company shall within 7 days of writien
request supply fo the Lender a copy of such policy or pelicies of insurance,

to pay all premiums due in respect of the insurance over the Property and the equitably charged
property from time to time due and to do nothing or omit to do any act or take such action whershy the
policy or policies of insurance may be rendered void or voidable by the Insurer or insurers;

that the statutory power of leasing and/or accepting surrenders of leases conferred on mortgagors
shall not be exercised by the Cornpany without the prior consent in writing of the Lender but the
Lender may grant or accept surrenders of leases without restriction; further the Company shaill
promptly notify the Lender of any action or proceedings taken by it against any tenant or licenses of
the Property and equitably charged property or any part therecf or brought against the Company by
any tenant or licenses of the Property and equitably charged property;

not to part with possession of the Property and the equitably charged property or any par thereof or
confer upon any person firm company or body whatsoever any licence right or inferest to occupy the
Property and the equitably charged property or any part thereof without the prior consent in writing of
the Lender;

immediately upon the exscution of this Morigage Debenture (or upon coming info the nossession of
the Company at any time) to deposit with the Lender all deeds, certificates and other documanis
constituting or evidencing fitle to the Property,;
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38 save where prior written consent has been provided by the Lender, not to do or suffer to be done on
the Property and equitably charged property anything which shall be or be deemed to be development,
demolition, re-building, alteration, addition or a change of use within the meaning of the Planning Acts,
which for this purpose shall mean the Town and Country Planning Act 1990, the Planning (Listed
Buildings and Conservation Areas) Act 1990, the Planning {Hazardous Substances) Act 1880, the
Planning (Consequential Provisions) Act 1980, the Planning and Compensation Act 1881 and any
extant order regulation made or confirmed under any of them;

37 duly and punctuslly to pay or cause to be paid all existing and future rents rates taxes charges duties
assessments and other outgoings payable in respect of the Property and the equitably charged
property.

4, With reference 1o the book debis and other debts hereby specifically charged the Company shall pay
to the Lender all monies which it may receive in respect of such debts and shall not without the prior
consent in writing of the Lender sell factor discount or otherwise charge or assign the same in favour
of any other person or purport to do so and the Company shall if called upon to do so by the Lender
from time to time execute legal assignments of such book debts and other debts to the Lender.

5. With reference to the property assets and rights subject to the floating charge -
51 the Company shall not be at liberty without the prior consent in writing of the Lender to
511 create any mortgage or charge ranking in priority to or pari passu with that charge; andfor

51.2 sell the whole or except in the ordinary course of business any part of the Company’s undertaking.

52 The Company agrees to effect and maintain such insurances as are normally maintained by prudent
companies canying on similar businesses.

53 The Lender may by notice to the Company convert the floating charge into a specific charge as
regards any assets specified in the notice which the Lender shall consider to be in danger of bsing
seized or sold under any form of distress or execution levied or threatened,

8.1 Section 103 of the 1925 Act shall not apply to this security which shall immediately become
enforceable and the power of sale and other powers conferred by Section 101 of the 1925 Act as
varied or extended by this security shall be immediately exercisable at any time after notice demanding
payment of any monies hereby secured shall have been served by the Lender on the Company,

8.2 Section 93 of the 1925 Act shali not apply to this security.

8.3 Each party confirms that no term of this Mortgage Debenture s enforceable under the Contracts
{Rights of Third Parties) Act 1899 by a person who is not a party to this Morigage Debenture.

7.1 At any time after the Lender shall have demanded payment of any of the monies, obligations and
liabilities secured under this security or the Company has not complied with & notice issued to it by the
Lender under the terms of this Mortgags Debenture or after any breach by the Company of any of the
provisions of this security or if requested by the Company the Lender may appoint by writing any
person or persons (whether an officer of the Lender or not) to be a Receiver (which for the purposes
of this security shall mean administrator and/or receiver and/or manager and any substitute for any
such person and whether appointed under this security or pursuant to any statute or otherwise) of all
or any part of the property charged under this security and where more than one Receiver is appointad
they may be given power to act either jointly or severally.

7.2 The Lender may from time to time determine the remuneration of the Receiver and may remove the
Receiver and appoint another in his place.

7.3 The Receiver shall (so far as the law permits) be the agent of the Company {who shall alone be liable
for his acts defaults omissions and remuneration) and shail have and be entitled to exercise all powers
conferred by the 1925 Act and the Insolvency Act 1888 in the same way as If the Receiver had been
duly appointed thereunder and in particular by way of addition to, but without limiting any general
powers referred to above (and without prejudice to any of the Lender's powers}, the Receiver shall
have power in the name of the Company or otherwise to do the following things, namely.

7.3.1 to take possession of collect and get in all or any part of the property charged under this security and
for that purpose to take any procesdings as he shall think fit;
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7.3.2 to commence andlor complete any building operations on the Property or equitably charged property
and to apply for and obtain any planning permissions, building regulation approvals and any other
permissions, consents or licences in each case as he may in hig absolute discretion think fit;

7.3.3 for the purpose of exercising any of the rights, powers, authorities and discretions conferred on him by
or pursuant to this security or for any other purpose to borrow monies from the Lender or others on the
sscurity of the property charged under this security or otherwise on such terms as he may in his
absolute discretion think fit;

7.3.4 to provide such facilities and services for tenants and generally to manage the Property or equitably
charged property in such a manner as he shall think fif;

7.3.5 o sell wansfer assign lel or lease or concur in selling letting or leasing the Property or equitably
charged property (either by public auction or private contract or otherwise} and grant any rights over
the Property or equitably charged property on such terms and conditions and for such consideration
including without imitation shares securities (of any other company) or other investments payable at
such time or imes as he may in his absolute discretion think fit;

7.3.6 to vary the terms of, terminate, grant renewals of or accept surrenders of leases or tenancies of the
Property or equitably charged property in such manner and for such terms with or without a premium
or other compensation or consideration including the payment of money to a lessee or tenant on a
surrender with such rights relating to the other parts of the Property or equitably charged property and
containing such covenants on the part of the Company or ctherwise and generally on such terms and
conditions as in his absolute discretion he shail think fif;

7.3.7 to make any arrangerments or compromise which he shall think fit whether in relation to any lease of
the Property or equitably charged property or to any covenants conditions or restrictions relating to the
Property or equitably charged property without limitation otherwise,

7.3.8 to make and effect all repairs and improvemeants to the Property or equitably charged property,

7.3.9 to enter info bonds, covenants, commitmeants, guarantees, indemnilies and like matiers and {o make
all payments needed fo effect maintain or satisfy the same in relation to the property charged under
this sacurity;

7.3.10 to settle adjust refer to arbitration compromise and arrange any claims accounts disputes questions
and demands with or by any person who is or ¢laims to be a creditor of the Company or relating in any
way to the property charged under this security,

7.3.11 effect such insurances of or in connection with the property charged under this security as he shall in
his absolule discration think fif;

7.3.12 to appoint managers officers contraciors and agents for the aforesald purposes upon such terms as to
remuneration or otherwise as he may delermine,

7.3.13 to do all such other acts and things as may be considered to be incidental or conducive o any of the
matters or powers aforesaid and which he lawfully may or can do,
Provided nevertheless that the Receiver shall not be authorised to exercise any of the above powers if
and insofar and s0 long as the Lender shall in writing exclude the same whether in or at the time of his
appointmeant or subseguantly.

All monies received by any Receiver shall be applied by him in the following ordar -

8.1 in payment of the cosis charges and expenses incidental to the appointment of the Receiver and the
axercise of all or any of his powers and of all outgoings paid by him provided prior approval in writing
has been obtained from the Lender for such costs charges and expsnses,

§.2 in payment of remuneration of the Receiver at such rates as may be agreed between him and the
Lender in writing at or at any time after his appoiniment;

B.3 in or fowards discharge of the monies, obligations and liabilities hereby secured in such order as the
Lender may from time to lime reqguire;

8.4 the surplus (if any) shall be paid to the Company or other person entitied to it

9. The powers conferred on mortgagees or receivers by the 1925 Act shall apply to this security except
insofar as they are expressly or impliedly excluded and where there is any ambiguity or conflict
between the powers contained in the 1925 Act and those contained in this security the terms of this
security shall prevail.
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10 if the Lender receives or is deemed to be affected by notice whether actual or constructive of any
subsequent charge or other interest affecling any part of the property hereby charged andior the
procseds of sale thereof the Lender may open a new account or accounts with any person for whose
liabilities this Mortgage Debenture is available as security. I the Lender does not open a new account
it shall nevertheless be treated as if it had done so at the time whan it received or was deemed to
have received notice and as from that time all payments made to the Lender shall be credited or be
treated as having been credited to the new account and shall not operate to reduce the amount for
which this Mortgage Debentura Is security,

11, The Company hereby irrevocably appoints jointly and also severally each of the Lender and any
person nominated in wiiting under the hand of any officer of the Lender including every Receiver
appointed hereunder as attorney or attomneys of the Company with full power of substitution for the
Company and its name and on its behalf and as its act and deed to execute seal and deliver and
otherwise perfect any deed assurance agreement instrument or act which may be required or deemead
proper for any of the purposes of this security. The Company ratifies and confinms and agrees 1o ratify
and confirm whatever any attorney appointed under this clause properly does or purports to do inthe
axercise of all or any of the powers authorities and discretions granted or referred to in this security.

12. In the exercise of the powers hereby conferred the Lender or any Receiver may sever and sell plant
machinery or other fidures separately from the Property or equitably charged property o which they
may be annaxad.

13. The Company shall from time to time supply to the Lender such accounts or other information
concerning the assets liabilities and affairs of the Company its subsidiary or associated companies {if
any} as the Lender may require,

14, In case the Company shall have more than one account with the Lender it shall be lawful for the
Lender at any time and without any prior notice forthwith to transfer all or any part of any balance
standing to the credit of any such account to any other such account which may be in debit but the
Lender shall notify the Company of the transfer having been made.

15. The security from time to time constituted by or pursuant to this Mortgage Debenture stiall be in
addition to and shall be independent of any other security which the Lender may now or at any time
hotd inciuding but not limited to on all or any part of the assets of the Company for or in respect of all
or any part of the monies obligations and fabilities hereby covenanted to be paid or discharged and it
is hereby declared that no prior security held by the Lender over the properly hereby charged or any
part of it shall merge in the security created hereby or pursuant hereto.

18, The Lender may sell, assign or transfer ifs rights, benefits and obligations under this Mortgage
Debenture to anyone at any time. The rights, benefits and obligations of the Company under this
Mortgage Debenture will remain unaffected and the Company will be bound o any person or
organisation to whom the Lender selis, assigns or transfers. The person or organisation to whom the
Lender sells, assigns or transfers will have the Lender's powers and rights, benefits and obligations
under the terms of this Mortgage Debenture.

17. A demand or notice hereunder shall be in writing signed by an officer, employee or agent of the
Lender and may be served on the Company by hand or by post and either by dalivering the same {o
any officer of the Company at any place or by addressing the same fo the Company at its registered
office or place of business last known to the Lender or the address shown on the front page of this
Mortgage Debenture or as otherwise notified under the Offer Letter, if such demand or nofice is sent
by post it shall be deemed to have been received on the day following the day on which it was posted
and shall be effective notwithstanding it be relurned undelivered.

18. if any of the clauses {(or part of a clause) of this Mortgage Debenture becomes invalid or
unenforceable in any way under any law, the validity of the remaining clause (or part of a clause) shall
not in any way be affected or impaired, If any invalid or unenforceable clause (or part of & clause)}
would not be invalid or unenforceable if its form or effect were modified in any way, it shall be deemed
{o have the modified form or effect bul only with the prior written consent of the Lender.

14, It is hereby certified by the Company that this Mortgage Debenture does not contravene any of the
provisions of the Company's Memorandum and Articles of Association and has been executed in
accordance therewith.
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20. Without prejudice to anything else contained in this Mortgage Debenture the Company shall at any
time at the request of the Lender but at the cost of the Company promptly sign seal execute deliver
and do all deeds instruments notices documents acts and things as the Lender may from time to time
require for creating perfecting or protecting the security over the Property and all other property
whatsoever hereby charged or any part of the same or for facilitating their realisation and the axercise
of all powers authorities and discretions vested in the Lender or any Receiver.

21. In the case of registered land, the Company and the Lender hereby apply to the Chief Land
Registrar for the entry on the register of a restriction that, except under an order of the
Registrar, no disposition by the proprietor of the Property Is to be registered without the
consent of the proprietor for the time being of the charge created by this Morigage Debenture.

22, This Mortgage Debenture shall be governed by and construed in accordance with the English Law and
the Courts of England and Wales shall have exclusive jurisdiction,

23 The liabilities and cobligations of Leftfield General Partner Limited and Leftfield Nominees Limited
under this Mortgage Debenture are joint and several obligations and apply to them both together and
to each of them individually. The release, compromise or variation (in whole or in part) of the liability of
either of them; taking of any action against either of them; or the extension of time for the benefit of
gither of them, by the Lender will not affect the obligations and liabilities of the other. Further, the
discharge (in whole or in parl} whether by release, fulfiment or otherwise of the liabiliies and
obligations of one of ther will not affect the continuing fiabilities and obligations of the other who will
continue to be jointly and severally llable.

IN WITNESS whereof this document, which is intended to take effect as a Deed has been executed by the
Company and is now delivered the day and year ﬁrit?efore written

Y

RTNER LIMITE
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